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MORTGAGE

THIS MORTGAGE ("Security Inztivsient”) {s given on JUNE 12TH, 1997 . The mortgagor I8
DAVID L. MICHICICH AND TAMARA «#. \MICHICICH, HUSBAND AND WIFE

("Borrower"). This Security Instruraent is given to
WMC MORTGAGE CORP.
which is organized and existing undler the laws of CALIFORNIF , and whose

address is  P.O., BOX 54089
108 ANGELES, CA. 90054 Tender”), Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND AND NO/100
Dallars (U.S. § 75,000.00 ).

This debt is evidenced by Borrower's note dated the name date as this Secvsiiy Instrument ("Note"), which provides for
monthly paymenis, with the full debt, if not paid carlier, due and payable onJuLy-157 2027
This Security Instrument secures to [ender: (a) the repayment of the debt evidenced by thz Note, with {nterest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with inters:t, advanced under paragraph 7 to
protect the security of this Securily Instrument; and (c} the performance of Borrower's covenznts and agreements under this £,
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, jrant and convey to Lender the following £}
described proporty located in COOK County, Iltinois: (£}
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN Al g
EXHIBIT "A". )

LAWYBRS TITLE INSURANCE CORPCRATION

which has the address of 161 W HARRISON 5T, UNIT # 608 , CHICAGO {Street, Tity),

IHinois 60605 [Zip Code) ("Property Address”);

ILLINGIS-Singls Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 8/80

) R waon Amended £/91
VMP MORTOAGE FORMS - (80081 7291
Fage Y ol 6 Initlale’ s
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. 'TOGETHER WITH all the improvements now or hereafici erected on the praperty, and all casements, appurienances, and
fixtures now or hercafter a part »f the property. All replacements and additions rhall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thnt Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property Is unencumbered, except for encumbtances of record. Borrower warrants
and will defend generally the title tc ithe Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with limited
variatioas by jurisdiction to constitut: a uniform security insirument covering real property.

UNIFORM COVENANTS. Boirower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Inswinnce. Subject to applicablc law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note Is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents.ut the Property, if aswy; (c) yearly hazard or property insurance premiums, (d) yenrly flood insurance premiums,
if any; (e) yearly monioage insurance premiums, if any; and (f) any sums payablc by Borrower 1o Lender, in accordance with
the provisions of parugriph 8, in liev. of the payment of morigage insurance premiums. These itema are called "Escrow Items.”
Lender may, at any tirie.eollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reuvire for Borrower's escrow account under the federal Real Esiate Settlement Procedures Act of
1974 as amended from time to time, [2 U.S.C. Section 2601 er seq. ("RESPA"), uniess another law that applies to the Funds
sets o lesser amount, If so, Lender may, at any time, collest and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fup.s<lue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accorciance with-zpulicable law.

Tte Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an instituticn) or in any Pederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. L.ender may not charg: Borrower for bulZing and applying the Funds, annually analyzing the escrow accouat, or
verifying the Escrow Items, unless l.ender pays Borrower intsrest on the Funds anl applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay i one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicioiz law provides utherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be i¢qaired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interesi #'ai' be pald on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits a:d debits t» the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securit; tor all sums secured by this Security Instrument.

If the Funds held by Lender excued the amounts permitied to be held by appiicabli law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when dJue, Lender may so notify Boisows: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ziane-up the deficiency in no more than
twelve monthly payments, at Lender”s sole discretion,

Upon paymnent in full of all mums secured by this Security Instrument, Lender shali presptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall ucquire or sell the Property, Lender, prior 10 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit‘against the sums secured by
this Securlty Instrument.

3. Application of Payments. iJaless applicable law provides otherwise, all payments received by Letae: under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payeble under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due undzr the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, finer and Impositions attributable to the Property
which may attain priority over this Security Instrument, andl leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not pald in that manner, Horrower shall pay them on time directly
ko the person owed payraent. Borrowsr shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischargge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the psyment of the obligation secured by the lien i a manner acceptable to Lender; ¢b) contests in good faith the lien
by, or defends against enforcement of the len In, legal proce'.dings which in the Lender's opinion operate to prevent the
enforcetnent of the lien; or (¢} secures from the holder of the: lien an agreement satisfactory to Lender subordinating the llen to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Smnﬁty Instrument, Lender may give Borrower a notice identifying the lien. Horrower shall satisfy the lien or take one or

more of the actions set forth nbove within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall beep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
tloods or floaling, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
apdon, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renev/als shall be accepiable to Lender and shall include & standard mortgage clause, Lender
shall have the right to hold the poli:les and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
J#id premivms and renewal notices. n the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender,
lender may make proof of loss if nol. made promptly by Bonower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged i€ the restoratio: ar repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair is not econowically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secariy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not sswir within 30 days a notice from Lender that the insursnce rarrier hay offered to settle a claim, then
lender may collect the insuiance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums
secured by this Security Insirurent; whether or not then due, The 30-day period will bugin when the notice is given,

Uniess Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly zavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
1under paragraph 21 the Property is acquireu by Lender, Borrower's right lo any insurance policies and procecds resulting from
Jamage to the Property prior o the acquisitior: shad! pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitlon.

§. Occuprncy, Preservation, Maintenunce 2o.¢ Drotection of the Property; Boirrower's Loan Application; Leaseholds,
Borrower shail accupy, establish, and use the Propeity #4 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue te occupy the Proparty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender othierwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coatrol. Horrower shall not destroy, damage or impalr the
Property, allow the Property 1o deteriorate, or commit waste on'the Property. Borrower shall be in default if any forfelture
action or procseding, whether civil ¢r criminal, is begun that in Lende: +good faith judgment could result in forfelture of the
Property or otherwise materially impair the lien created by this Secusity Inutmiment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ziion or proceeding to be dismissed with a ruling
that, in Lender's good faith detcrmination, precludes forfeiture of the Borrewer's interest in the Property or other materiul
impairment of the lien created by this Security Instrument or Lender's sccurity ‘traeiest. Borrower shail also be In default if
Borrower, during Lhe loan application process, gave materially false or inaccurate infh:metion or siatements to Lender (or failed
to provide Lender with any material information) in cannection with the Joan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residence, If this Security Instrument is on &
leasebold, Borrower shall comply with all the provisions of the [ease. If Borrower acquirer fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

. Protection of Lender's Righits in the Property. If Borrower fails to perform the covenants ard Zgreements contained in
this Security Instrument, or then: is a legal proceeding that may significanily affect Lender's rights in the Property (such as a
procending in bankruptcy. probate, for condernnation or forfeiture or to enforc:: laws or regulations), then Linder muy do and
pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may
include paying any sums secured “y a lien which has priority over this Sccurity instrument, appearing in court, paying
reasonable atiorneys' fees and entering on the Property to muke repalrs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbvrsed by Lender under this paregraph 7 shall become additional detw of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other lerms of payment, these amounts shail bear interest from the
due of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurnnce, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any reason, tho
morigage insurance coverage required by Lender lapses or ceases to be in effext, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the morigage inurance previously in effect, from an alternace mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is nol available, Borrower shll pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thuse payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments muy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required to maintain :norigage insurance in offect, of to provide a loss reserve, until the requirement for mortgage
insurance: ends in accordance with any written agreement betwi:en Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may meke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tinie of or prio- to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The provecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the evest of a total taking o the Property, the proveeds shail be applied 1o the sums secured by this Security Instrument,
whether or not thew di:=, with any eacess paid to Borrower. In the event of a partial raking of the Property in which the fair
market value of the Fropezty immediutely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imuseZizicly berore the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by
this Security Tnstrument shall b raduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imrae:ilately before the taking, divided by (b) the fair market value of the Property immediately
before the teking. Any balance susll be paid to Borrower. In the event of & partlal taking of the Property in which the falr
market vatue of the Property immediazel; before the taking i fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisz agree in writing or unless applicabl: law otherwise provides, the proceeds shall
be applied to the sums secured by this Securivy Inatrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ‘or.f, after notice by Lender to Borrower that the condemnor offers to meke an
avard or sciils a claim for damages, Borrower fa.fs..o-respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a1 its ontion, either to restorition or repair of the Property or to the sums
secured by this Security lnstrument, whether or not then du .

Unless Lender and Borrower o:herwise agree in writing, tny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiapis 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a V/ajver, Extention of the time for payment or modification
of amortization of the sums secured by this Security Instrumen: granted %y Lender ta any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suceeszors in interest. Lender shall not be required to
commence procesdings against any successor in interest or refuse to extend titxe for payment or otherwise modify amortization
of the sums secured by this Secutity Insirument by reeson of any demand modz by the original Borrower or Borrower’s
succassors in interest, Any forbearance by Lender in exercising any right or remedy zual: not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements of this
Security {nstrument shall bind and benefit the successors ancl assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and scveral. Any Borrower-wh3 co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only to mortgags, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) Is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower inay agree lo extend, wodify, forbear or J
make any accommodations with regard to the terms of this Security Instrument or th Note withont that Borrower's consent. g

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, ,:
and that law ¢ finally interpreted so that the Interest or other loan charges collectsd or to be coliected in connection with the j
loan exceed the permitted limits, then: (a) a:y such loan charge shall be reduced by the amount necessary to reduce the charge 4,
to the permitted limit; and (b) any suns already collected frora Borrower which) exceeded permitted limits wiil be refunded 10 (51 -
Borrower. Lender may choose to meke this refund by reducing the principal ovied under the Note or by making & direct ' -
payment tv Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument thail be given by delivering it or by malling
it by first class mail unless applicabie law requires use of another method. The aotize shall be directed 10 the Property Adidress
or any other tddress Borrower designates by notice to Lender. Any notice to Lunder shall be given by first class mail to
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Lerder’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender whan given as provided in this paragraph.

15, Governing Law; Scverabllity. This Securlty Instrumeni shall be governed by federal taw and the law of the
jurisdiction in which the Property is located, In the event thut any provision or clause of this Security Instrument or the Note
corflics with applicable law, such conflict shiall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provislons of this iecurity Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall b given one conformed copy of the MNote und of this Security Instrument,

17. Tramifer of the Property or a Beneficiai [nterest in Borrower, If all cr any part of the Property or any Interest in it
i8 5014 o1 (ransferred (or if n beneficlal interest In Borrower is sold or tzansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

If Lender exeicises this opticn, Lender shali gtve Borrower notice of acceleration, The notice shail provide a peried of not
fess than 30 days :m the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Security Instrument. If Sorrower falls to pay these sums prior to the expiration o this pariod, Lender may invoke any remedies
permitted by this Secusiiv mstrument withou: further notice nr demand on Borroweer.

18. Borrower's Rigr< ‘o Reinstate. If Borrower meets certain condit-ons, Borrower shall have the right to have
enforcement of this Security Insiriment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for remstatement) before sale of the Property puisuant 1o any power of sale contalnd in this
Secutity Instrument; or (b) entry of a judgment enforcing this Security Insteument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due aader this Security Instrument and thie Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants or agvsements; (¢) pays all expenses ncurred in enforcing this Security lnsirument,
including, but not limited to, rersonable atterneys’ fees; and (d) takes such action as Lender may reasonably requirt: to assure
that the tien of this Security Inst-ument, Lender’s iehis in the Property and Borrower's obligation to pay the sums tecured by
this Security Insirument shall continue unchanged "pen reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective /8 if no acceleration had occurred, However, this right to reiristate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The No'e or & partial inlerest in the Note (together with this Security
fnstrument) raay be sold one or rore times without prior notice te Berrower. A sale mity result in a change in the entity (known
28 the "Lonn Servicer™) that collzcts monthly payments due under {05 Note and chis Security Instrument. There also 1nay be one
or more char,ges of the Loan Servicer unrelated to a sale of the Nole. if inere Is 2 chengie of the Loan Servicer, Borrower will be
glven written notice of the change in accordance with paragraph 14 abovs and anlicabie law. The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should be wnde, The notice will also contain any other
information required by applicabile law.

20. Mizardous Substances. Borrower shall not cause or permit the presence, wse, disposal, storage, or reluase of any
Huzprdous Substances on or in the Property. Borrower shall not do, nor ailow amycne else to do, anything a'fecting the
Property thit is In violntion of any Environmentai Law. The preceding two sentences shell not apply to the preserice, use, or
storuge on the Property of smal] quantities of Hazardous Substances that are jenerally recognized 10 be appropriai? to normal
residential uses and to maintenzace of the Property.

Borrower shall promptly give Lender written notice of any luvestigation, claim, demand, lawruft or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanc: o Environmental Law
of which Borrower has actual knowiedge. If Borrower Jearns, or is notified by any governmental or regulaiury authority, that
anty removal or other remediation of any Hexardous Substance affecting the Priperty is necessary, Borrower shall promptly take
all necessqry remedial actions in accordance with Environinental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substasices defined as toxic ar hazardous substances by
Environmental Law and the followlng substances: gasoline, kerosene, other flamunable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" mecans foderal laws and laws of the jurisdiction where the Property is located that
r:lute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shali give nutice to Borrower plor to acceleration following Borrower's breach
of any covenant or agreement in this Secority Instrument (but not prior to acceleration under paragraph 17 unlesy
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applicable law provides otherwise), The notice shall specify: (a) the defaul’; (b) the action required to cure the default;
(¢) a date, not leas than 30 days from the date the notice Is given to Borrosver, by which the default must be ¢ured; and
(d) that fallure to cure the default on or before the date specifled ir the notice may result In acceleration of' the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Boyrower of the right to reinstate after acceleration and the right to assert in the foreclosure prooteding the
non-existence of a default or any other defense of Borrower to acceleration nnd foreclosure. If the default ls not cured on
or before the dute specified i the notice, Lender, at its option, may require immediate payment in full of all sums
gecured by this Security Instrument without further demand and wmay fureclose this Security Instrument hy Judiclal
proceeding. Lender shall be entitled to collect all expenses lcurred In pursuing the vemedies pravided in this paregraph
i1, including, but not limited tn, reasonable attorneys’ fees and costs of title evidence,

22, Rulease. Upon payment of all sums secured by this Securlty Instcument, Lender shall releaso this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead, Borrower walves all right of homestead exemption in the Property.

24, Riders to thiz security Instrument, If one or more riders are exccuied by Borrower and recorded together with this
Security Instrument, the tovenmnts and agreements of each such rider shall be incorpotated into and shall amend and supplement
the covenants and agreemenia of this Security Instrument as if the rider(s) were a part of this Security Instrument.

ICh«:k applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Gruluated Payment Rider Planned Unit Development Rlder Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider D Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees o ths-terms tmd covenant: contained in this Security Insirument and

in any rider(s) executed by Borrower and recorded with it,
P .
é,_{/i.. (Seal)

DAVIN &, Mrdﬂ' [CICH -Borrowes

— ?\
4 S22, (Seal)
TAMARA P, MECHICION Borrower
{Seal) w2 (Seal)
-Borrawsar -Borrower

s'r.vm? ILLINQIS, /JD/L' County ss:
! ﬂjf 44 ﬂ te L , 8 Notary Public in and for sa/l:;cunty and atale do hereby cenify
.
’)ﬁw ) L fheieh o JWM& / /fblﬂ/(hlm A

, personally known to me to be the same person(s) wliose name(s)

subscribed to the foregoing instrurnent, appeargyl before me this day in person, 4nd acknowledged that hef1
signed and. delivered the said instrument es { free and volun act, for the uses and purposes thefiin set forth,

Given under my hand and ofﬁcig 55 l' Zjﬁ" I ;LJ_ /4’9 )
Expires FOFFIIAL SEAL )/gt it A NE W’

My Comnissi
’ 1 Laurie A. Petorson oy ublic
Natary Public, State of flinols
MALs112. ored My Commission Expires 7/9/99
‘u-oﬂlh.um S pd g™ Y o Forn 3014 0180
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1274 day of
JUNE 1997 , and is incorporated into and shall be

deemner! to amend and suppleﬁwm the Mortgage, Deed of Trust or Security Deed (the
"Security Tnstrument’) of the same date given by the undersigned (the "Borrower") to

sectre Boriower’s Note to
WMC MOFTGAGIE CORP,

(the "Lender") of
the same date and covering the Property described in the Security Instrument and located at.
161 W RARRISON 3T, UNIT # 608
CHICAGO, IL 600¢¢

|Property Address)

The Property includes a unit in, togetine with an undivided interest in the common elements

of, a condominium project known as:
MARKE™ SQUARE LOU'TS

[Name of Conturaram Project]

(the "Condominium Project"). If the owners asscciztion or other entity which acts for the
Condominium Project (the "Owners Association”) holus title to property for the benefit or
usz of its members or shareholders, the Property aiso includes Borrowet's interest in the
Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made
in the Security Instrument, Borrower and Lender further covenar: a7d agree as follows:

A. Condominium Obligations, Borrower shell perform all 0. Borrower’s obligations
urder the Condominium Project's Constituent Documents. The "Couvstituent Documents”
are the: (i) Declaration or any other document which creates ths Condominivm Project; (1)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Furrower shall
g’omptly pay, when due, all dues and assessments imposed pursuant to the Constituent

o

SUments.
MULTISTATE CONDOMINIUM RIDER-Single Farnily-Pannie Mae/Freddia Mac UNIFORIM INSTRUMENT
QY oy aeos Form 3140 9/80 "
YMP MORTGAGE FORMS . (800182 tﬁy M m ’“ m Mn
Paga 1 of inilizle: '}! j “
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B. Hazard Insurance. So long as the Owners Association maintains, with &
generally accepted insurance carrier, a "master" or "blanket" policy on the Condominiurn
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazzrds included within the term "extended coverage,” then:

(i, Lender waivas the provision in Uniform Covenant 2 for the monthly paymet
to Lender of the yearly premium installments for hazard insurance on the Property; and

(i) Berrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance
coverage on/the Property is deemed satisfied to the extent that the required coverage is
provided by the Owaars Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrowar are hereby assigned and shall be paid to Lender for
;a.pplication to the sums securect by the Security Instrument, with any excess paid to
Jorrower.

C. Public Liability Insurance, Sorrower shall take such actions as may be reasonabile
to insure that the Owners Associatior maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of anv award or ciuim for damages, direct or
consequential, payable to Borrower in connection *vith any condemnation or other taking of
afl or any part of the Praperty, whether of the unit cr of the common elements, or for zay
conveyance in lieu of condemnation, are hereby assiznicd and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securcd by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide ths Property or consent 10:

(i) the abandonment or termination of the Condominium  Project, except for
abandonment or termination required by law in the case of subsiantiai. destruction by
fire or other casualty or in the case of a taking by condemnation or eminent Jemain,

(ii) any amendment to any provision of the Constituent Documents if che provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-niratagement
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender,

Form 3140, 0
m-ﬁu (88608} Plﬂ. 2013 Indtiate: '
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F. Remedies, If Borrower does not pay condominium dues and assessments when due,
then Lender may pay thern. Any amounts disbursed bg' Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lendes to-dorrower requesting payment,

BY SIGNING 2ELOW, Borrower accepts and agrees to the terms and provisions contained

in this Condomismium Rider.
QZ«/ //’/{/«pl/w//, (Seal) 4---’.____. ,p////u@—-(san)

DAVID L. MICHICICH Borrower  TAMARA P. MICHICLCH Borrowar
— .(Seal) (Seal)

-Rorrower -Borrovier

Weal) (Seal)

-Barrow 2r -Barrower

(Seal) (Seal)

-Borrower -Borrower

@, -8v weon Page 3ot 3 Form 3140 9/80
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 EXHIBIT A

Legai Description

EPTER WEPREIFIR o

Unit 608 and P2-21 In Market Square Lofts Condominium as delineated on a survey
of the following described raal estate: PARCEL 1: Lot 2 (except the West 4 feet) and
Lot 5 [axzept the West 4 feat) and Lot 8 (except the Wast 4 feet) in Subdivision of
Block 107 !i» School Sectian Addition ta Chicego in Sectlon 16, Township 39 North,
Range 14 Epst of the Third Principal Meridlan, in Cook County, lilincls. PARCE! 2:
Lot 11 {exceptthe West 4 feet) and the North 2/3 of Lot 14 (except the South 22,3
feet and except thu ‘Vest 4 feet thereof} in Black 101 In School Section Addition to

_Chicago, ail in Seciion 18, Township 39 North, Range 14 East of the Third Principal

Meridian, in Cook Couniy, illinols, which survey Is attached as Exhibit "B" to the

Declaration af Condominiuni Ownership recorded as Dosument Number 87226742,

as amended from time to time, troether with its undivided percentage interest In the

common algments,

Permanent Index No. 17-16-402-024, 17-16-402-025 :
Known As: Unit 608 and P2-21, 161 W. +arrison Street, Chicago, lilinols 60807

.
-k

SUBJECT TO: Real estate taxes for the years 1596, 1897 and subsequant years:
(2) Covenants, condltions, restrictions snd easemeris, apparent or of record &nd
sncroachments not affecting use or occupancy ot-Urit 608 end P2-21; (3) AIIS

B 0 . . ', a

applicabie zoning laws and ordinances.

8. Any deed to an individual unit should contain & statement to the effant
that the tenat of the unit either waived for failed to exsrciie h?.l option '.‘o L
purchase the unit or had no optien te purchase the unit, unless tha tenant is US
the purchaser, in which case this should bs disclosed,




