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MORTGAGES«L

TH!% MORTGAGE IS MADE THIS JUNE 12, 1897, batween I&NNETH R CHASE and SUSAN M CHASE, HIS
WIFE, AS TENANTS BY THE ENTIRETY, whose adir.
(reforrad to below as "Grantor”); and Bank Qne, llinols, Nﬁ. whose address is Enst Old State Capitol Plaza,
P.0. Box 19286, Springtield, IL 62794-9266 (referred to belcw o3 “Lender”].

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgoys2, warrants, and conveys to Lender all ot
Grantor’s right, title, anc interest in and to the following describea real property. together with ell existing or
subsequently nrected or affixed buildings, all tenant security deposits, ut'ity deposits snd all proceads {including
without limitation premium refunds} of aach policy of ingurance relating t» any of the Improvements, the
Perconal Proporty or the Real Property; all rents, issues, profits, revenues, royalties or other henefits of the &
improvements, the Personal Property or the Real Proparty; all sasemsants, rights ol way, snd appurtenances, afl
water, water tights, watercourses and ditch rights {including stock in utilities with d’«ch or irrigation rights); and
all other rights, royeities, and profits relfating to the real property, including withoui-limietion all mingrals, oil, {3
gas. geothermal and similar matters, located in COOK County, State of lllinols (the "Real Frrperty”). ¥
o}
=

PLEASE SEE ATTACHED

The Real Proparty or its address is commonly known as 401 8 ORLEANS, SCHAUMBURG, IL. 60183. The Real
Property tax Identification number is 07-29-203-018.

Grantor presently assigns to Lender al! of Grantor's right, title, end interest in and to all leases of the Property
and sl Rents from the Proporty. In addition, Grantor grants to Lander a Uniform Commercial Code security

interest in the Personal Property and Ronts,

DEFINITIONS. Tha following words shall have the following meanirgs when used in this Mortgage. Terms not -
othorwise definad in this Mortgage shall have the maanings attributud to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America,

CHASE and SUSAN M CHASE. The Grantor Is tha

Grantor. The word "Grantor" maans I(Eﬁﬁ
mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation, each and all of the guarantors,

2 ls 401 S ORLEANS, SCHAUMBURG, IL 60193
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. sureties, and accommodation partian in connection with the Indebtedness.

indebtedness. The word "Indebtedness” means ail principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenass incurrad by
Lender to snforce obligations of Grantor under this Mortgage, togethar with interest on such amounts as
provided in this Mortgage.

Mdrtgage. The word "Mortgage” means this Mortgage batween Grantor and Lander, and includes without
limitation &l assignments and security interast provisions relating to the Personal Property and Renta. At no
time shalt the principal amount of indebtedness secured by the Mortgage, not Including sums advanced to
protect the sectirity of the Mortgage, exceed the note amount ot 456,000.00.

Note. The word "Note" means the promissary note or cradit egreament dated June 12, 1997, in the original
principal amount of $55,000.00 from Grantor to Lender, together with all rengwalg of, extansions of,
modificatione of, rafinancings of, ronsolidations of, and substite tions for the promissory nota or agreement,
The interast rzts on the Note is 12.800%. The Note & payable in 300 monthly payments of

$618.64.

Personal Property. “1he words "Personal Property” mean all equipment, fixtures, and other articles of
Personal progeraf necw or. hareafter owned b?r Grantor, and now or hereafter attached or affixed to, or
ocated on, the Real Proverty; togather with alf acceasions, pars, and additions ta, all raplacemants of, and
all substitutions for, any a#"auch property; and together with all proceeds lincluding without limitation all
insurance proceuds and refunds.ol premiums) from any sale or other disposition of the Proparty.

Property. The ward "Property” rsans coliectively the Real Property and the Personal Property.

Rual Pro?my. The words "Real Froporty” mean the property. interests and rights described above in the
"Girant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TU (TCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALl OBLIGATIONS OF GRANTZ~ UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise rrovided in this Mortgage, Grantor shall pay to Lender ali
amounts secured by this Mortgage ns they become due, £ shell strictly perform all of Grantot's obfigations

undar this Mortgaga,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possession and uge of
tha Property shall be govarned by tha foltowing provisions:
Poszession and Use. Until in cefauit, Grantor may remain in [>osse3sipn and control of and operate and
rmanage the Real Property and ccllect the Rents,
Duty to Maintaln. Grantor shall maintain the Property in good condiuen and promptly perform all repairs,
replacements, and maintanance riecessary to prasarve its value.,

Nuisance, Waste. Grantor shail not cause, conduct of permit uny nuisance ncr.commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Proparty. W.thout limiting the generality of
the oregorr!?, Grantor will not remove, or grant 1o any other party the right to ramove, any timber, minerals
iinciuding oil and gas), soil, graval or rock products without the prior written cancar: =7 Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dur end payable alf sums
secured by this Mortgage upon the 3ale or transfer, without the Lender's prior written consentof all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether isgal, beneficial or equitable; whether voluntary or
invofuntary; whather by outright sals, deed, instaliment sale contract, land contract, contract for deed, leasehold®
mterest with a term greater than threa (3) years, lease-opticn contract, of by sale, aasignment, or transfer of any
benaeficial interest in or to any land trust holding titie to the Real Froperty, or by any other method of conveyance
of Real Praperty interest. |f any Grantor is a corparation, petnership or limited lability company, "sale ort‘
transter” 8lso includes any change in ownership of more than 1wenty-five percent (25%) of the voting stock,
partnarship intarests ar limited lisbility company intareats, ss the case may be, of Grantor. Howaever, this optionq
ahall not be exercised by Lender it such axercise Is prohibited Ly federal law or by lllinois (aw. b
‘!&A)r(tﬁs AND LIENS. The following provisions relating to the taxes and liens on the Praperty are & part of this
crigoge.

Payment. Grantor shell pay when due (and in all events prior to delinquency) all taxes. peyroll taxes, special

taxes, assgssments, water char‘ges and sewer service charges leviad against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property, Grantor shall maintain the Property free of all liens having priotity aver or equal 1o the interest of
Lender under this Mortgags, except for the lien of taxes and assessments not dua.
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? ll\‘nﬂ.OPERTf DAMAGE INSURANCE. The following provisions refating to Insuring the Property are a part of this
origage

Maintanance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extervjed coverage endorsements on & replacemant basis for the full insurable value covering all
Improvernents on the Real Propsrty in un amount sufficient to avold app'ication of any coinsurance clause,
and \vith a standard mortgagee clause in favor of Lender. Policias shell be written by such lnsurance
companies end in such form as ma?r be reasonably acceptabls to Lender. Grantor shall deliver to Lender
aertif cates of coverage from each insurer contalning a stipulation that coverage wlill not be cancelled or
diminshad without a minimum of ten {10} days’ prior written notice to Lendor and not containing any
discleimer of the insurer’s llability for failure to pive such notico, Each insurance policy aiso shall inc'ude an
endor sement providing that coverage In favor of Lendsr will not be impaired in any way by any act, omission
or default of Grantor or any other parson. Should the Real Property at any time become localed in an aren
designated by the Diractor of thn Federal Emergency Manageinent Auency{ as 4 special tiood hazard area,
Gran'or agrees to obtain and meintain Faderal Flood insuranca for the full unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Appl cation of Proceeds. Grantor shall promptly notify Lender of any iose or damage 1o the Property, Lender
may make pruo’ of loss if Grantor fails to do so within fifteen {10} days of the casualty. Whether or not
Lencer's securitv In impaired, Lender may, at its elaction, npply the proceeds to the reduction of the
indeotadness, pa,neat of any lian atfecting the Property, or the: restoration and rapair of the Property.

EXPENCITURES BY LENLEX . It Grantor fails to comply with any provision of this Mortgage, or If any action or
gl"DCHBding is commanced hrc would materislly affect Lender's interests in the Property, Lender on Grantor's
ehalf (nay, but shall not be required to, take any action that Lander deems appropriate. Any amount that
Lendar 3xpends in s0 doing will besr interest at the rate provided for in the Note from the date Incurred or paid
by Lencer to the date of repayment ov-Grantor. All such expenses, at Lender’'s aption, will {a) be payable on
demand, (b) be added to the balunce of the Note and be apportioned among and be parable with any
instaliment payments to become due during either (i) the term ¢f any applicable insurance policy, or (i} the
ramaining term of the Note, or (¢} be traated as a balloon paymen: which will be due and payable at the Note's
maturity.  Tnis Mortgage also will sacure pay nent of these emour:ts. The rights provided for in this para raﬂh
shall be in addition to any other rights or ariy remedias to which Lendor may be entitled on account of tha
defauit. Any such action by Lender shall pot-ue construed as curing the detault so as to bar Lender from any

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: (a) Grantor holds goud and marketable title of record to the Real Property in
fes simple, fres and clear of all llens and encumbiarces other than those set forth In the Real Property
description or in any title insurance policy, title raport, ur-iinal title opinion issued in favor of, and accepted
by, Lender in connaction with this Mortgage, and (b} Grarior has the full right, power, and authorlty to
executa end deliver this Mortgage 1o Lender.

Defense of Titla. Subject to tha axception in the parsgraph above, Crantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Llens. Grantor will not, without the prior written consent<o’ Lander, create, place, or sermit to be
created or placed, or through any act or failure to act, acquiesce in \he 2'ecing of, or allow to remsin, any
mortgage. valuntary or involuntary llen, whether statutorr, constitutional £« contractusl {except for a lien for
ad valorem taxas on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or anY-n part thereof, other than as permitted harein, regardiess if same are
expressly or otherwise subordinate to the lien or security inte-est creatad in wnig Mviortgege, and should any
of the foregoing become attachsd heresfter in any manner to any part of the Projerty without the prior
written consent of Lender, Grantor will cause the same to be promptly discherged and 18!3ased.

FULL PERFORMANCE. [f Grantor pays 8ll the indebledness when due, and otherwise. performs all the
obligations im?osqd upon Grantor under this Mortgage, Lender shall execute and deliver 13 Grantor a suijtable
satisfaction of this Mortgage and suitable statements of tarmination of any financing (raement on file
evidencing Lender’'s secur tz intarest in the Rents and the Personal Property. Grantor will fplay. it permitted by
applicable law, any reasonable tarmination fee as determined by Lender from time to time. if, howaver, payment
ig mada by Grantor, whether voluntarily or otherwise, or by guarantor or by any third Partv, on the Indebtednesa
and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee In bankruptcy or to
any similar parson under any federal or state bankruptcy law or laws for the rellef of debtors, (b) by reason of any
]ucr ment, decrea or order of any court or administrative body having jurisdiction over Lender or sny of Lender’s

ﬁro%ertv, or (¢) by reason of any settlement or compromise of any claim made by Lender with any c|uima§

ncluding “without limitation Grantorl, the Indebtedness shall be considered unpaid for the purpose
anforcement of this Murtgage and this Mortgage shall continue to be sffective or shall bs reinstated, as the ces
may be, notwithstanding any cancellation of this Mortgage or cf any note of other instrument or agreeme
evidencing the Indebtedness and the Psogertv will continue 1o secure the amount repeid or racavered to thl)
game aextant as if that amount never had been originally received by Lender, and Grantor shall be bound by angy

judgment, decres, order, settlament or compromise relgting to the Indebtednass or to this Mortgage.
DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default {"Event of}

Default™) under this Mortgage: b
Default on (ndebtedness. Failure of Grantor 1o make any psyment when due on tha indebtedness or any
other indebtedness or obligation now or hareatter owing to Lender.

Compliance Defauit. Failure of Grantor to comply with any other term, obligation, covenant, or condition
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. containad in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's Property, any assignment for the benefit of croditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or disputes the validity of, or liability under,
any Guaranty of the Indebtadness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at Its option, may exercise any one or more of the following righte end remedies, in addition to any other

rights or remedies provided by law:
Accelerato Indebtedness. Lender shall have the right at its option without notice to Grantor to declars the
entire Indobtedness immediately due and payuble, including any prepayment penalty which Grantor would be
required to pay.
UCC Remediss. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and
remsdies o/ a secured party under the Unitorm Commercial Cods.
Judicial Foreclos:ve, Lender may obtain a fudicial decree forsclosing Grantor's interest In all or any part of
the Proparty.

Deficiency Judgrwe: - If permitted bt applicable law, Lender mar obtain & judgment for any deficiency
remaining in the Indabtadnass due to Lender after application cf all amounts received from the exercise of

the rights pravided in this saction,

Other Remedies, Lender gasil have all other rights and remedins provided in this Mortgage or the Note or
available 8t law or in equity.

Attorneys’ Fees; Expanses. In-tnz event of foreclosure of this Mortgage, Lendar shall be entitled to recover
from Grantor attorniys’ fees and psiual dishursements necessarlly incurred by Lender in pursuing such

foreclosure,
MISCELLANEOUS PROVISIONS,
Applicable Law. This Mortgage has been difvared to Lender and accepted by Lender in the State of lllinols.
- This Mortgage shall be governed by and cone‘ruer !n accordance with the laws of the State of illinols.
Time Is of the Easence. Tims is of the essence i’ the performance of this Mortgage,

Walver of Homestesd Exemption. Grantor herebv roleases and walves all rights and bensfits of the
homestead exemption laws of the State of lllinois a8 tc &) Indebtednass sacured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONE OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

| ENNET"Sﬁmcﬁ H&ie
¢
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i SUSAN M CHASE
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INDIVIDUAL ACKNOWLEDGMENT

STATE or__ﬁ&gﬁ\/m )

} 88

COUNTY or____,,ﬁ‘EM )

b = S

On this clay before me, the undersigned Notary Public, personally appeared KENNETHQ HASE and SUSAN M
CHASE, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free &nd voluntary act and deed, for the uses and purposes therein

mentionad. "
Given under say and and official seal this ! d I " day of au,;& , 19 97
- )
By. i;& LAl f 72») a® f/LL- Healdfr{g at L@M @OUJ/I%

Naotary Public in and fo

“CFFICTAL SEAL"
My commission axpire llera-S. Cohen

Notary Pubilz, Siate of lllinols
My Commissior exnires 5/7/89

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ve, %,22b (c} 1997 CFi ProServicas. Inc. All rights reserved.
(IL-GO3 47109636.1.N R2.0VL]
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File E1031735 - Lagal Addandum

LEGAL: LOT 4018 IN WEATHERSFIELD UNIT NUMBER 4, BEING A SUBDIVISION
IN SECTIONS 20, 28 AND 29, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ADDRESS: 401 S ORLEANS
' SCHAUMBURG, IL 60193

PIN: 07-29-203-018-0000

CHASE /4710009635
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