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MGRTGAGE

THIS MORTGAGE IS DATED JUNE 14, 1997, between LEONARD MACEK and MARY MACEK, HIS WIFE, AS
JOINT TENANTS, whose address is 5410 N. LOVEJOY AVE, CHICAG(), IL 60630 (referred to below as
"Grantor”); and LaSalie Bank, FSB, whose address Is 4747 '+, Irving Park Road, Chicago, IL 60641 (referred
to below ss "Lender").

GRANT OF MORTGAGE. For viluable consideration, Grantor mortgages, warrents, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following describea rap! roperty, together with all existing or
subsecuently erected or affixed buildings, improvements and fixtures, /il essements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {includiza stock in utilities with ditch or
irrigation rights); anid all other rights, royalties, and profits relating to the rea prapirty, including without limitation
all minerals, oil, gas, geothermal and similar matters, locatad in COOK Couns, State of lliinois (the "Real
Property"):
LOT 1 IN THE RESUBDIVISION OF LOTS 26 TO 30 INCLUSIVE IN HLOCK 3 IN J1/1.ER'S CARPENTER
AND MILWAUKEE AVENUE SUBDIVISION OF THAT PART OF SECTION & TOWNGHIP 40 NORTH,
RANGE 13, EASY OF THE THIRD PRINCIPAL MERIDIAM, LYING EAST OF THE MILV/NVJKEE AVENUE
AND EXCEPT THE NORTH 668 FEET THEREOF, IN COOK COUNTY. ILLINOIS.

The Real Property or its address is commonly known as 5410 N. LOVEJX)Y AVE,, CHICAGO, IL 80830. The G
Real Property tax identification number Is 13-08-213-054, W

Grantor presently assigns to Lender all of Grantor's right, title, anc interest In and t) all leases of the Property and )

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in %

the Personal Property and Rents, ]
ep)

DEFINITIONS. The foliowing wo-ds shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. All references to doliar amounis shall mean amounts in lawful money of the (United States of America,

Grantor. The word "Grantor" means LEONARD MACEK and MARY MACEK. Tho Grantor is the mortgagor
under this Mortgage.

Guerantor. The word "Guarantor” means and Includes without fimitation each und all of the guarantors,
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i aureties, and acommodition panies in connection whh the indebtedness:

;ij improvemerdts. The word »mpravements means and includas without iimitation ait axisting and future
; ixag on the Real property, f tacilities, BGdiicNs:
k]

.

improvements, pulidings, structures, moblie homes af

raplacements and cther congtruttion on the fieal Propeny.

indabledness. The werd “rdeblednees” means all principat and interast payable under the Noté and any
t to discharge obligations of Girantor of axpenses incusred by Londer

amuums expen pended of glvanced by Lender
ogéthar with inérest 01 guaht amoumn as provided In

to enforce otigations of Grantor under thié Martgage. t
smount of Indcbtednen ncuud by the Morm‘g& gg

this Mortgage. At no time shatt the pr incipal
protect security of the Morigage, exceed the note amount of $10

including eume 8¢ acvanced to
Lender. The wd "Lender’ means LaSal!e pank, FSE, s SLUCCABBIIE and assigne. The Lander is the

mnqagee uraet 'his Mortgage.

Morigage. The wnid "Mortgage” M means this Morgage petween Grantor and Lender, and includes withaut
ijmitation 8l pesigniments anx! security interest provlalona relgting to the 12grgonal Property and Rens.

Note, The word "Nate” meand the promissary note or credit agreemard dated June 14, 1997, in the original

prineipal amount of $10,£50.00 from Grantor to Lender. together with all renewals of, axtansions of,
d substitutions tof the promigsory note of agreament.

modmcaucns of, refinancing? b consalidations of, an
4 0,000%. The Note la payable in &) monthly payments of $218.21. The

The intarest rate on {he Nte 'd
maturity date of this Mortqage 9 o0 23, 2002,
pargonel Prope The words nparsunal Pt open menn al ont, fixtures and otner anticies of
rty or hat eaﬁer o‘?«narl py Gran y d now Of n?g‘aﬂer attached or aff vad to the Real
of, and ait nubmhuﬁona for. & n!l

r8onal pf aparty now
roperty; togather wnh ail accassions. pirts,, and & ddmans to ail rapl
ng_withou Ilmnaiion gll insurance proceed

of such nroperty; 8 togather W with 8 Al mo*eeda (nchudl
rafunds ol pramtums) from any sale of other-u'anosition of the Propeny
ropeny Tha wotd *proparty” means coitecttretv thg Raal progarty and the Persanal Propearty.
an ne property. inerests end rights descrived above in the

rlx he worgs "Resl Property” me
*Grant 01‘ Mortgage” secttm
Raiated Documents. The words Rnlated Documen:s” ¢ includa without l\mitationy Al promlasow
notes, credit agraaments, loan agreements, envlronmv.uai ag‘reemama. guaranties, ea‘scu rity & gfeeme .
mon?agoas. deeds of trust. & afl other Instrumema, ngraenien Jments, wh ar n ¢ horeaftes
axisting, executad in connaction with the indabtedness.
Rents. The word "Rena" means gil present and future rents, 1é* 2r1 88, INGOME, igpues, royalties, profits, and
oher penefits deﬂvad 1rom the Propery.

THE RENTS

13 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND & SECURITY INTEREST IN THE
£ (1) PAYMENT (17 THE INDEBTEONESS AND (2

ANI3 PERSONAL PROPERTY, 18 GIVEN TO SECUR
PEAFORMANCE OF ALL OBLIGATlONS OF GRANTOR UNDER THIB M\iR'TGAGE AND THE R RRELATED
THlSMO VEN AND ACCEPTED ON THE FOLL LLCWING TERMS:

UME
PAYMENT AND PER ANCE. Exc mherwisa rov&dad n this Morlga .Grsmor shat ander all
o) gacured Dy this Mongage Gﬁ'tc p haﬂ 8t Ictlygbgﬂe of Gr agtg' '8 obllgations

ms
unider this Morigage.
PERTY. Grantor agrees trat @rantar s possession and use of

PCSSESSION AND MNNTENANCE OF THE P
trm Proparty shalt be governed by the following pfovislona
ssion end Use. Unés‘i in defauu. Grantor ma ramain in pcasess:on and control of ang operate and

Poasess
manage the Fropér ty and € the Rents oM the Propenty.
1o Malntatn, Granior shall rnalntain ihe %ro;rertv in tenantabi condiion and promptly perform a8l repairs,

repiacements, an and maimanance nec !ta valus.
ubstancas. The tarme haza.rdoue waste” " azardcus substancs,” »disposal,” *rleqse,”
ahal! have sama maanings &9 set forth 0 the

"thre af‘:u;ds g" us u sedl this Morgage. e
pensation and Linhifity Act of 0980, ae amended a2 U, b

&L
N
co ronensive Ehviron nimonial es?onaa. com >
action 9601, @1 sed. MCERGLA™, the Supertun nd Amendments and uhorlzaﬂq o Act of 1988, Pub. L. .
Ba-4018 {"SARA™), the azardous éTransportzmun act, 49 J.8 G ~ 1803, et 80g., the Aesource &
Ca and Recovety Act, 4 Section 680 ae_m or otner nppsicabi o' siate of Fedardl
ruies, or regu&attons adapted puf suant 10 any of the !orego 3 torms "hiazardou s waste" and hazardous Y
subsance’ afl i nciude, without Jimitation, ?e& roleu o and petroieum b -proﬂ a o any fraclion tharact §
and aebestos Gr anwt rapr esants and W 0 uander that: () During I riod af Qrantor's gwnershid G
oi me Property, there has been nod \es, ganeration. manufacima, sicrage, v teatmem, disposal, release o
pnad release of a vx hmrdous waste or subgtancé z non v ot P '
(b) Gcantcr has no adge ot or raason 10 bel\ave that there has buen, except a8 previousty disc 0
acknowledged eg Lenaer ln wr na, iy Bny use, geng jon, mamfac!ura. storage, troatman}., d
relpase, OF thraaten release of & ardous waste Of substance on under, about or from the FF

—
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any prior owners or accupants of the Proparg or (i) any actua! or threatened litigation or ciaims of any kind
by any person relating to such matters; and (c) Except as previously discloset to and acknowledgnd by
Lender In writing, (I} naither Grantor nor any tenant, confractor, agent of other authorized uger of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any harardcus waste or substance on
under, abaut or from the Froperty and (li) any such activity shall be conducted in compliance with all
applicable federal, state, and! local laws, regulations and ordingnces, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lander ang its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem ap ropriate to
determine compllance of the Property with thig section of the Mortgace. Any Inspections or tests mace by
{ender ghall be for Lender's Purpoaes only and shall not be construed to crepte any responsibliity or Hability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
ara based on Grantor's due diligence in investigating the Praperty for hazardous waste and hazardous
substances. Grantor heraty (a) releases and walves any future claims against Lender for indemnity or
cenribution In the event Grantor becomes llable for cleanup or othar costs under any such laws, and (b}
aprees to indemnity and rold harmless Lender against any and all claims, losges, lablities, damages
B‘emaltlas ard 9xpenges which Lender may directly or indiractly sustain or suffer rasulting from a breac of

i8 sectini; ¢! the Mortgaga or as a conse?uence of any use, generation, marnufacture, morag , disposal
release or threatened release occurring prior o Grantor's awnership or interest in the Property, whether or not
the same was r should rave been known 10 Grantor. The provicions of this section of the Mortgage
including the oblicaticn to indemnity, shall survive the payment of the Indebtednnss and the satistaction and
reconvayance of the Lan of this Mortgage and shall not ba affected by Lender's acquisition of any interest in
the Property, whather by ‘oraclosure or otherwise,

Nulsance, Wauste. Grantar shell not cause, conduct or parmit any nuisance nor commit, permit, or suffor any
atripping of or waste on 67-.u tha Property or any portion of the Property. Without limiting the generality of the
foregoing. Grantor will not rericie. or eram 10 any other pam{ he right to remove, any fimber, minerals
(Including oif and gas), sall, graval o rock products without the prior written consent of Lender.

Removal of improvements. Granto' shall not demolish or remove any Improvemants from the Real Propeny
without the prior written consent of Lander. As a condltion to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvemenit wit
Improvernents of at least ecual value,

Lender's Right to Enler. Lender and ifs agaiia and representatives :nay enter upon the Real Profaeny at all
rsasonable Times to attend to Lender's intere®s and to Inspect the Property for purposes of Grantor's
compllance with the terms ind conditions of this [Montyags.

c:omfll_mm with Governmental Requiremanis. Grantyr shall promptly comply with all laws, ordinances, and
ragulations, now of hareattar in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such ixv., ordinance, or regulation and withhold compllance
cluring any proceeding, Inc uding appropriate appeals, 8o lo"# o8 Grantor has nolified Lander in writing Prior to
coing so and so long as, in Lender's sole opnlon', Lenda's interetts in the Prope l .?;e not rdized.

L.en 3ar may require Grantor to post adequate security or a surety 2and, reasanably clory 10 Lender, to
prolect Lender's interest.

fo Protect. Grantor agrees neither to abandon nor leave unattirged the Pro ., Grantor shedl do all
gil!'wtgr acs, in addition to those acts set forth above In this section, v:hich from thapgﬁxracter and use of the

Property are reasonably necessary to protect and preserve the Propary.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at lte option, ceclare inimediately due and pavable all

gums securad by this Mortgage upon the sale or transfer, without the Lender's prior viiisn consent, of all or any

part of the Real Property, or any interest In the Real Property. A "sale or transfer" means 3 conveyance of Real

Property or any right, title or interest thereln; whether legai, benefi:ial or equitable: whether voluatary or

involuntary; whether by outright sale, deed, Installment sale contract, land contract, contrac! for deed, Inasehoid

interest with a term greater than three (3) years, laase-option contract, <r by sale, assignment, o tranefer of any

beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of corveyance

of Real Property interest. ! any Grantor i8 & corporation, partnership 3 limited lability company, transfer also

Inciudes any change in ownership of more than twenty-five percent (25%: of the voting etock, partnership interests

or limited llabllity company Interests, as the case may be, of Grantor. Howaever, this option ghall not be exercised

by Lender i such exercise is prohiblted by federal law or by lllinais law.

m:%g ggND LIENS. Tha following provisions relating to the taxes anc fiena on the Property are a part of this 2
J
N-Y

Psyment. Grantor shall pay when due (and In all avents prior to de Inquency all taxes, payroll taxes, special
taxes, assessments, water charges and sewsr service charges fevied againat or on account of the Property,
nd shall pay whe:) due all claims for work done on or for services randerad or material funished to the CJ
roperty. Grantor shail raintain the Progert( free of all liens havirg priority over or equal to the Interest of £
Lendar under thig Marigage, except for the lien of taxes and assessments not due, and except as otherwise 0
provided in the following oaragraph. '

nl‘?nm To Contest. Grantor may withhold payment of any tax, assaasment, or claim in connection with a good
taith dispute over the obligation to pay, 8o on& as Lender's interest in the Pro rty ia not Jeopardized. It allen
arises or is filed as a result of nonpayment, Qrantor shall within fiteen (15) days ag?r La en arisns or, if
lien s filed, within fitean (15) days after Grantor has netice of the fting, secure the discharge of the lien, or




UNOFFICIAL COPY




S T Y AU OOty U SIS S 0

. UNOFEICIAL COPY

08~14-1997 MORTGAGE Page 4
Loan No 10907715 (Continued)

ST N T S T SRR T T RO SR RN TEEREEIR NI S

raq'uested by lender, deposit with Lender cash or & sufficient corporate surety bond or other securlty
satistactory 10 l.ender in an amount sufficient to discharge the lien lS)Iua MY costs and attorneys’ fees or other
charges that could accrue &8 & result of a foreciosure or sale under the lien. In any contest, Grantor ahall
gerand itealf and Lender and shall satlsrx any adverse Judgmem babre enforcement agalnat the Property.
p;ggg% | ﬁgsall name Lende’ as an additional obligee under any surety bond furnished in the contest
Evilence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesements and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and asseasments against the Praperty.

Notice of Construction. Grantor shall notify Lender at least fitean (15} days before any work is commenced,

any services are furnished, or ar#r materials are supglled to the Property, if any mechanic’s lien, materialmen’s

lien, or other lien could be a3serfed on account of the work, services, ¢r matgrials. Grantor will upon recjuest

gff ﬁgg?r if)ur:)nigrr}| ;%tlsender advance assurances satisfactory to Lender that Grantor can and will pay the cost
uch imrov .

gﬂoggfl? D7, GE INSURANCE. The following provisions relating to insuring the Property are a part of this
ge.
Maintenarice o¢ l'wurance. Grantor shall procure and maintain policies of fire Insurance with standard

‘ extended coveracs endorsements on a replacemant hasis for the full insurable value covering all
: ‘ m“rovemqmts on o =eal Property in an amount sufficient to avoid application of any coinsurance clause, and

R T R My 2 P e B 3 2 T

a standard mortgaye2 clause In favor of Lender. Policies shall be written by such insurance companies
and in such form as miy ‘» reasonably acceP'abie to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurar czataining & stipufation that covarage will nct be cancelled or diminished withaut &
minimum of ten (10) days’ priorwritten natice to Lender and not containing any disciaimer of the insurer's
liability for failure to ?!va such notcs. Each Insurance poticy also shall include an endoraementGorov!d!ng that
covarage in favor of Lender will put be |mgaired in any way by any act, omiasion or default of Grantor or any
; othar parson.  “hould the Real Propurty at any time become located In an area designated by the Director of
l the Federal Emargency Managemen' Agancy as a special flood hazar] area, Grantor agrees to obtain and
- maintain Federal Flood Insurance for tna tull unpaid principal baiance ¢f the loan, up to the maximum policy
| fimite set under the Najional Flood Insurarce Program, or as otherwise required by Lender, and to mairtain
such inaurance for the tarm of the loan,

1 ication of Proceeds. Grantor shall promglly n::,'iy Lender of any lois or damage to the Property. Lender
, may make proot of loss It Grantor fails to do 82 within fiteen (15) duys of the casualty. ether or not
Lender's security is impaired, Lender may, at 3 glaction, apply ths proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Propurly, or the restoration and repalr of the Property. If
Lender alects to apply the pruceeds 10 restoration and eralr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lener _Lender shall, upon satisfactory proof of such
axpanditure, o{)ay or reimbursa Grantor from the proceeds o: *he reasunable cost of repalr or restoration If
Grantor Is not in default heraunder. Any proceeds which have nst been disbursed within 180 days afier thelr
receipt and which Lender has not committed to the repalr or restorilen of the Property shail be used first to
pay ung amount owing (o Lender under this Mongaqa. then to prcoay o:cruad Interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness If Lender holds any proceeds after
payment in full of the Inclebtecness, such proceeds shall be paid to Granier,

‘ Unexpired Insurance st Sals. Any unexpired Insurance shall inurg ‘0 :ne beneftt of, and pass to, the
purchasar of the Property covered by this Mortgage at an; trustee's sae or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Froperty.

EXPENDITURES BY LENDER. It Grantor fails to com l{ with any provision of this Mzrigage, or if any action or
grocaedmg is commenced ihat would materially afl ender's interests in the Property, Lender on UGrantor's
ehalf may, but shall not be required to, take any action that Lender deems tppropriate. /atamount that Lender
expends in 80 doing will bear interest at the rate provided for In the Note from the date Incuired or paid by Lgnder
8 to the date of re%ayfment by Grantor. Al such expenses, at Lander's option, will {a) ba payaslis on demand, (D)
e be added to the balance of the Note and be appartioned among and be payeble with anY Instanrnant ?aymenm 10
: become tlue during either (i the 1erm of am{ agpllcable insurance policy or” 1i) the remal nl_rrlg tarn of the Note, or
' (c) be treated as a balloon payment which wil be due and payabie at the Note's maturity. This Morigage also will
i secure payment of these amounts. The rights provided for in this paragraph shali e in addition to any other
- ;!ghta or any remedies to which Lender maty be entitled on account of the Jefault. Any such action by Lender
g &gll not be canstrued as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
zi’o"r?ng; DIEFENSE OF TITLE. The following provislons relating to ownership of the Property are & part of Ihla?}
Title. Grantor warrants that: (a) Grantor hoids good and markelable ttle of record to éhe Property in fee i’,
simplo, free and cloar of ail Ylens and encumbrances other than those set forth in the Real roggrty description X
or In any tite insurance policy title repart, or final title opinion lesued in tavor of, and accepted by, L i in 7]
connection with this Morigage, and (b} Grantor hag the tull right, power, and autharity to execute an deliver
this Mortgage to Lender. ®
Defense of Title, Subjact to the exception in the paraﬂraph above:, Grantor warrants and will forever defend g
the title to the Property against the lawful claims of all persons. In the event any actlan or proceading is
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantar's expense. QGrantor may be the nominal Party in such praceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in tHe proceeding by counsel of Lender's own

!
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choice, and Grantor will deliver, ar cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such panicipation.
ance With Laws. Grantor warrants that the Property and Grantor's use of the Property compfies with

e
§

k

X Compll

7 all existing applicable taws, ordinances, and reguiations of governmental authorities,

3 CONDEMNATION. The foliowing [-avigions relating t¢ condemnation of the Property are a part of this Mortgage.
3

Apg!lclllon of Net Procesds, If all or any part of the Property is condemned by eminent domain proceedir gs
or l¥m arg on, Lender may at its election require that all or any
party

Eroceeding or purchase In fieu of condemnati
B?n 1@ net Pfocefids of the award be appiied to the Indebtedness or tha repair or rastoration of :he
0 . Tha nel proceeds of the award shall mean the award afer payment of all rsasonabie co:ts,
expenses, ind atterneys' fees Incurred by Lender in connection with the condemnation,
Proceedings. It any proceeding in condemnation Is flled, Grantor shall promptly notify Lender in writing, iand
grantor shaft gromptly fake such steps as may be necessary 10 defend the action and obtain the awird.
rantor rmity be the nominal Farrr in such proceeding, but Lender shall be entitiad 10 participata in the
ad in hol or will deflver or

praceeding .no to be represen the proceeding by counsel of its own choice, and Gr
causie to b3 deii«ered to Lander such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TARFG, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provis:ans
relating to govarnmenal »=<29, feas and charges are a part of this Mortgage:

Current Taxes, Feea a7a Charges, U request by Lender, Grantor shall execute such documenis In
ar action is requested by Lender fo perfect and continue

addition to this Morigage a'd take whatever
Lander's lien on the Real P cperty, Grantor shall reimburse Lender for all taxes, as described below, togither

with all expanses incurred in recrding, perfecting or continuing this Mortgage, Including without limitation att
texas, feen, documentary stamps, a7 other charges for recording or registering this Mertgage.

Tavas. The following shall constitute 1axes to which this section applies: () a specific tax upon this éype of
Monﬁage of upon atl or aety part of (he indebtadness seciired by this Mortgaege; b) a apecific tax on Grantor
which Grantor is authorized or requirea (o deduct from payments on the Indebtedness secured by this tyge of
Mcrtgage; (c) a tax on this type of Morty=G chargsabie against the Lender or the holder of the Nate; and (d)
g r';%tagr ¢ tax on all or any portion of the 'irdbtedness or on payments of principai and Interest made vy
Su uent Taxes. (f any tax 10 which this section applies Is enacted subsoguent to the date ¢! this

ad below}, and Lender may

Murtgagl &, this event shall have the same effect 2o 20 Event of Default (as defin
rovided below unless Grantor either

axercise any or all of its available remedies for an ivipt of Default ae p
ﬁ“ pays the tax before it becomes delinquent, or (b) contests the tax as grovlded ebove in the Taxes and
!3{:9 ond or othar security satistactory

saction and deposite with Lender cash or & sufficle® corporate surety

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The follewing oravisions relating to this Mortgage és &

security agreement are a part of this Mortgage.
Sscurity Agreement. This instrument shall constitute & security agresment 1o the extent any of the Property
constitules Tixtures or othel ,é)eraonal propenty, and Lendar shall have i ¢t the rights of a secured party under
the Uniform Commerciai Code as amended ffom time to time.
Security Interest. Upen 1equest by Lender, Grantor shall exacute financing statements and take whatever
other a:tlon is requested bly Lender to perfect and continue Lander's secu:iy interest in the Rents and
Personal Proparty. In adiition to recording this Mortgage in the real propeny rezcrds, Lender may, at 3{15;
time anc without further authorization from Grantor, file executed counterpans, conles or reproductions of thig
Mort ;i:a asa ﬂnanclnq satement. Grantor shall reimburse Lander for all expenses ironrred in parfecting or
continuing this security Intarest. Upon default, Grantor ehall assembile the Personal Fregerty In 8 manner
at a place reasonably convenient to Grantor and Lender and make it available to Lenae: ‘mhin three (3} days
after receipt of written demand from Lender.
Addrenses. The mamn? addresses of Grantor (debtor) and Lender (secured party), from which infurmation
concerning the security irterest granted by this Mortgage may be obtained {each as required by the Uniform
Commurcial Code), are ae stated on the first page of this Mortgage.

' FUFITHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and

sttorney-in-fact are a part of this Mortgage.
e, upan request of Lender, Grantor will make, execute,

Further Assurances. At any time, and from time to tim
and duliver, or will causn to be made, executed or delivered, to Lender or to Lender’s designes, and whe
led, recorded, refiled, or rerecorded, as the case may be, at such timessl

requetited by Lender, cause to be fi b

and in such offices and places as Lender may deem appropriate, any and all such mor}gg?ea. deeds of trust, i
securlty deeds, security agresments, financing statements, continuation statements, Instruments of furtheru
assurance, certificates, and other documents as may, in the sole opinion of Lander, be necassary or desirable X}
in ordar to effectuate, camplete, perfect, continue, of |[i)remrma (a) the obll?ations of Grantor under be Note,
this Mortgage, and the Heiated Documents, and (b) the llens and security {nterests created by this orlg%%g g

as firgt agn prior liens on the Property, whether now owned or hereafter acquired by(_ Grantor.
by Lendar In writing, Grantor shall reimburse Lender for all costs ()

prohibited by law or eaagraed to the cantra
and expenses incurred in connection with the matters referred to in this paragraph.
@ refersed to in the preceding paragraph, ""“"ﬁ';, gg;

Attorney=-in-Fact. f Grantor fails to do any of the thg;ﬂ
do 8o for and in the name of Grantor dnd at Granfor's expense. For such purposes, Grantor
irrevocably appoints Lender as Grantor's attornay-in~fact for the purpose of making, executing, delivering,




B LI A Rt LR

UNOFFICIAL COPY

0e-14-1997 MORTGAGE [*age 6
Loan No 10907716 (Continued)

IR Y AR SRR TS TN
filing, resording. and doing all ather thinge as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, and otherwise performs all the o?ilqg(allons
imposed upcn Grantor under this Morigage, Lender shalt execute and deliver 1o Grantor sultable satisfacilon of
this Mortgage and sultable statements of termination of any financing statemant on file evidencing Lunder's
security Interest in the Rents and the Personal Property. Grantor will Pay. if permitted by applicable igw, any
reasonable tarmination fee as cetermined by Lender from time to time. If, however, paymant |8 made by Girantor,
whether valuntaril¥ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter L.ender
is forced to remit the amount of that payment (a) to Grantor's trustee In bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the rellef of debtors, (b) by reason of any judgment, decree of order
of any court or administrative body having Jurisdiction over Lander or any of Lender's ro?erty. or "c) by renson of
any tettilemunt or compromise of any claim made by Lender with any claimant (Inc udiru without linnitation
Grantor), the indebtedness shall be considered unpald Tor the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be eHfective or shall be reinstated, as the case may be, notwithstanding any
cancedlation cf tas Mortgage or of any note or other instrument or agresment evidencing the indebtedness und the
Property will cont:we 10 secure the amount repald or recovered to the same extent as if that amount never had
besn orlqlnally received by Lender, and Grantor shall be bound by any judgment, decree, order, settienient or
compromise rafating tc the Indebtedness or to this Mortgage.

DEFAULT. IZach of '@ ‘oliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Detauit 3n Indeblednecs. Zallure of Grantor 1o make any payment when due on the Indebtedness.

Defautt on Other Pa‘yrmrlt:. Fallure of Grantor within the time required b’y this Mortgtwe 10 make any
nsurance,-of any other payment necessary to prevent filing of or to @

payment for taxes or ect discharge of

any lien.

Compilance Default. Faliure or Gramor to comply with ary other term, obligation, covenant or ceondition
contained In this Mortgage, the Note or lii any of the Refated Oocuments.

False smmem;. Any warrant‘. represe tation or statement made or furnished to Lender by or on bahalf of
Grantor under this Monﬂ‘age. the Note rr ‘he Related Documents Is false or misleading in any rnaterial
respect, either now or at the time mada or 1 shed.

Defective Collateralization, This MortPage or ary of the Related Documents ¢eases to be In fuil force and
arfect (inciuding failure of any collateral’ documer.s to create a valid and perfected security interaet or lien) at
&y time and for any reason.

Desth or Insclvency. The death of @rantor, the insoivansy of Grantor, the aPpolntment of a racelver for ang
part of {irantor’s property, :gg assignment for the bencuf’ of craditors, any type of creditor workout, or th
commencement of any proceeding under any bankrupisy ar in%olvency iaws by or against Grantor,

Foreclosurs, Forfelture, efc. Commencement of foreclosure or forfeiture praceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any Zrexitor of Grantor of by any goverrimental
agency against any of the Property. However, this subsection shall rot a?pli/h in the event of a good faith
dispute by Grantor s to the validify or raasonabieness of the claim #hich I8 the basis of the foreclosure or
forefeltur@ proceeding, provided thal Grantor gives Lender written notice f.such cialm and furnishes riserves
o’ a suraty bond for ihe claim satisfactory to Lender.

Breach of Other A?mment Any breach by Grantor under the terms df 2ny other agreement between
Grantor and Lender that is not remedied within any grace pariod Provldad thereliy, including without Hinitation
ﬁsgragrtaement cancerning any indebtedness or other obligation of Grantor to Lendz:, whether exlsting now or
Events Affecting Guarantor, Anr of the precading events occurs with respect to any-3uarantor of any of the
indebtexingss of any Guarantor dles or bacomes incompetent, or revokes or disputes the v=lidity of, or llabillty
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaul‘ and at any time thereafter,
Lender, at is option, may exercise any one or more of the following rights and remexies, In addition to ary other
rightss or rernedies provided by law:
Accelernte Indebledness. Lander shall have the rijht at its option without notice to Gramgr to declare the
?;rélriegic{ebtwnesa immediately due and payable, including any prepayment penalty which Grantor would be
aquirec] to pay.
LICC Rumedies. With respect to aii or any part of the Personal Property, Lender shall have all the rights and
ramedies of a securad party under the Uniform Commercial Cods.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propérty and
collect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over anc above
Lender's costs, against the Indebtedness. In furtherance of this rl?ht. Lender maﬁ require any tenant or other
user of the Property to make payments of rent or use feeg directly to Lender. [f the Rents are collected by
Lender, then Qranior irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
F'ayments by tenants or other ueers to Lender In response to Lender's demand shall satisfy the obligations for
vihich the payments are made, whether or not any proper grounds for the demand existed. L.encier may
axercise its rights under this subparagraph either in person, by agent, or through & recelver.
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Morigagee in Ponsession. Lender shall have the right 1o be placed as mor!gagaa in posgession or to have a
receiver appointed to take possassion of all or any part of the Property, with the power o protect and gresurve
the Property, ta operate the Proj precedinﬁ toreclasure or sale, and to collect the Rents from the Property
and apply the proceeds, over o0 Aboes The cost of the receivership, against the Indebtedness. ' The
morigagpese in po3session or receiver man 8erve without bond (f permitied by law. Lender’s right to the
arﬂmntment ol A receiver shall exist whether or not the aghparem vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

, ;‘?,':ﬁ;‘ p:r%;udonure. Lender may obtain a judicial decree foreciosing Grantor's interest in &ll or any pant of
H Deficlency Judgment. ii permitted by applicable law, Lender may obtain a ]Iuggment for any deficiancy
f reriaining in the Indebtedness due to Lender after application of all amounts received from the exarcise of the
f rights provided in this section.

| Other Remzdiea. Lender shall have all other rights and remedies provided in this Mortgage or the Ncte or
{ aveliable «i 'awv or In equity.

Sale of the ?ro-«tx. To the extent permitted by applicabla law, Grantor hereby walves any and all riht 1o
| have the propsrv m arghalied. In exergieaing its rlgmspgnd remedies, Lender shall be free to sgll all or an!J pan
} of the Praperty tegether or separately, in one sale or by separate sales, tander shalj be antitied to bid any
| puiic sale on'ali b zay paortion of the Property.

Nelice of Sale. Lenaes riiall give Grantor reasonable notice of the time and place of an?« public sale of the

Personal Property or ofths fime afier which any private sale or other Intendea disposition of the Pergonal

Property i8 10 be made. -fiuasonable notice shall mean notice given at ieast ten (10) days befors the time of

tha sale or diaposition,

Waiver; Election of Remedies. “A waiver by anﬁr party of a breach of a provision of this Mortgage shall not

constituts a waiver of or prejudice 1ie party's rights otherwise to demand strict camP!Iance with that provision

o any other provislon. Election by Lender to pursue any remedy shall not exciude ?ursult of a#a' othar

remedy, and an election to make expinditires or take action to perform an obligation of Grantor u this

Mortpags after faliure of Grantor to perforin shail not alect Lender's right to declare a default and exen:ise its

remedies under this Mortgage.

Altorneys’ Feas; Expenses, It Lender Insiitwas any sult or action 1o enforce any of the terms of this

Mortgage, Lender shall be entirled to recover such aum as the court mey adjudge reasonabie as attornays’

{ves at lrial and on any appeal, Whather or not any ccurt action is involved, alf reasonable gxpensges Incurred

by Lender that in Lender's oplnion are necessary uf ap,{ time for the protection of its Interest or the

enlarcement of its rights shall become a part of the "ndao'.u ness payable on demand and shall bear Interest
from the date of expenditure unill regald at the rate piovidid for in the Note. Expenses covered by thie
aragraph include, without fimitation, however sub{ect 0 ary .imits under a’ppllcable aw, Lender's atiorneys’
64 and Lender’s legal expenses whether or not there Is 2 .awsult, including atforn feas for barkruplcy
proceedings including efforts to modin{ Or vacate any automratic, stay of injunct on') appeale snd any
l;!‘l‘llGiFElt post-judgment collection services, the cost of searctwna rrcords, obtaining title reports (inciuding
foraclonure reponts), survayors' reports, and appraisal fees, and fe raurance, 10 the extent parrited by
applicable taw. Grantor aiso will pay any coun costs, In addition to all oh=7 sums provided by law,
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monga 5"’ including without limitetion an
notice of default and any notice of sale 10 Grantor, shall ba in wrtﬂng.,ma;{ be 28 sont by telefacsimiiie, end ehall
be eftactive when actually defivered, or when deposited with a nationally racoanized” overnight c?urmr, or, if
malied, shall be deamed affective whan deposited in the Unfted States mall first ¢lase, certified or regisiared mail,

postage propaid, diracted to tha addresses shown near the beginning of this Mortgage. /- panty change its

address for notices under this Mortgage by giving formal writen notice to the ofher pe.tis, spec 51'8 that the
urpoge of the notice 18 to change the party’s address, All coples of notices of foraciosury % rta the

ler which has priority over this Mort shall be sent to Lender's address, as shown near the haginning of this

Montgage. For notice purposes, Grantor agreas to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Retated Documents, constitutes the entire under anding and
agreament of the parlles as 1o the matters set forth in this Mortgage. No afteration of or amen ment to this
ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or

bourd! by the alteration or amendment.
Applitable Law. This Moctgage has baen deliversd to Lender and accepted by Lender in the State of de
Hinols. T>& Morigage shall be governed by and construed In accordance with the lawas of the Stete of :hl

Ninots.
Caption Headings. Caption headings in this Morigage are for convenience urposes only and are not 1o be -
us.epdt to lnterpretqgr daﬂr?é the provisions of this Moﬂggge. P y '
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Merger. There ghall be no merger of the Interest or estate created by this Mongage with any ather Interest of
f h

asteis in the Property at any t
consint of Lender.

Multiple Parties. All obligations of Grantar under this Mortgage shall be joint and several, and all references
to Girantor shall mean eggth and every Grantor. This mgagg that each of the persons signing below is

responsibla for all obligations in this Mortgage.

me heid by or for the benefit of Lender In any capacity, without the written




*

g Loan No 10807715
' Severability,

o™ L ) e v

~ UNOFFICIAL COPY

oé-u-um MORTGAGE Pajje 8

(Continued)

It a court of competent jurisdiction finds any provision of this Mortgage to be invalic or
unerforceabile as to any person or circumstance, such finding shall not render that provision invalil or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to e modified 10 be within the limlis of enforceability or validity; however, if the offending provision
canrot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects thall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morﬁﬁaga on transfer of Grantor's interest
this Mortgag'e shall be binding upon and inure to the benefit of the parties, thelr successors and assigns. it
ownarship of the Property becomes vested in a person other than Grantor, Lender, without notice to Graitor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
m?ead%ce%sor extension without releasing Grantor from the abligations of this Mortgage or liability under the
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of 'iumestead Exemption. Grantor hereby releases and walves all rlghts and benefits of the
homesteac sxcmption laws of the State of Illinols as 10 all Indebtedness secured by this Mortgage.

Walvers and Ceanents. Lender shall not be deemed to have walved anl rights under this Mortgage (or under
the 1elated Docu.'ncﬂts? unless such waiver is in writing and eigned by Lender. No delay or omission om the
part of Lendler in_cxe/riging any right shall operata as & walver of such right or any other right. A waiver by
any party of a nprovlshn >t this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to d2mand strict compliznea with that provision or any other provision. No prior waiver by Lender, nor an

course of daaling betwee:i encer and Grantor, shall constitute a walver of any of Lender’s rights or ary ¢
Grantor's obligations as tn 2y future transactions, Whenever consent by Lender is required in this Mortgage
the granting of such consent by i.ender in any instance shall not constitute continuing congent to subsaqueni
ingtainces whare such consent = e uired.

EACH GRANTOR ACKNOWLEDGES HAVINC READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTDR AGREES TO ITS TERMS.

GRANTOR:

<o
«J
N
()
G
@
@
&
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF {1 LINOS )
: ) 58
COUNTY OF (0K, )

On this day before me, the undersigned Notary Public, personally appeared LEONARD MACEK and MARY
MACEK, to ma known to be the individuals described in and who executed the Mortgage, and acknowledgid that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes tharein mentioned.

Given u»mhund and ogljal sont this |4 dsy of JunNE 19 37,
By " ®) Reslding at Chso 1C

v, [ OE I .
Notary Public In and for the Stlte of S -2 TCIAL SEAL"
ADAM BIERNAT

PUBLIC BTATE OF ILLINOIS
N com xplr:s 05/04/2000

My commisgion expires
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