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THIS MORTG uE (Sccurily [nslrumcm) is given on June!)’f 1947 The -mongagdr
is MARGARET FERE? ({ W]DO‘W AND NOT S]NCE REMARRIED ) : :

This Security Instument i s’ 01\6" - ‘Miim_ﬂgmm}_ﬁmkﬂghmm
which isa __National Bank .~ - organized_and existing under the 1aJis of - _zhnlbmc:iﬁuams_of.Amma____

whose address is + Qne Kirst Natienai Plazi. Chicago L Hlmom(‘lfL- ("Lender”). - Borrower oweq

Lender the maxima ogémmpai sum o/ Thirty Thousand and No/ 160

Dollars (U.8.§ 30; J,or the aggregate unpald artount Df all loans and any disbursements made
by Lender pursuant . to.that certain }lmn Equity. Line Agreement “'of even date heréwith executed. by Borrower
" Agrcemem ), wh:chevcr is less. The Agreeriert. is. hercby mcorpuraled in 11 is Security - Instrument by ‘reference.

This debt is evidenced | by.the Agrecment whics £ gfeement provu!cs for monthly inteirest pnyments with the full
debt, ifnot paid earlier, due, and pay. able five years it the: Issue. ﬂate (a5 delined in the, Agteement) ., The Lender
willprovide the Borrower with a il pa‘yment notice: at maa' 9. days ‘befire the ﬂnalpiymem‘ must’ be . made. The
Agreement provides that loans ~may. he made from Gme -0 - tmu' duifng {0e DravnPenod (as’ deﬁned in the
Agreemem) The Draw Period may b extended by Lends 4ni l( "sole’; dlscretxon. but in no evem later than. 20

years from the date hereof. Allfurure Ioans will have  the sun e / 1'cn pnonm a5 the ongm::l Toan: Thls Sccuruy ‘

Instrument secures to Lender: (a) thc repayment of the debt evids ..d,:l by the Agreemant, mcludmg all principal,
inerest, and. otlier charges s promdcd forin the Agrr.unent, and. 22} Vrenewals,” extensions, and. modlficauons, .(b)
the payment of all'other sums, with imerest, advanced. under paragraph 6 o, this. Secunty lnsu'umem to protect
the security ofthls Secumy }nstrumem ~and (©) the performr'tce of Bormwv ©_covenants axzd agreemems under
this Security Instrument and Lhe Agreement and all renewals,.. mucnsm-ns and_modifi cauons thereof, all of the
foregoing not to exceed twice the maximum” pnnc:pal sum stated zbove,. For this ; iz ,mse.. Bormwer does hereby
mortgage, prant and convay fo Lender the following described propcny o ,med in S00K ___County,
inois: _

LOT 16 IN BMOCK 21N POWER S RES UBDIV]SION OF LOTS 1 'rFD 28 BOT]I
INI"LUSIVE IN. BLO(‘K 1 AND ¥ LDIS 1 T0 28 BOTH INCLUS WE ll\ . 

BLOCK 2 OF CHICA‘JO HERALD AD?DITION TO 0AK: PARK IN '.ECTION 18, ‘
TOWNSHIP. 39 NOR'I’I-I RANGE 13 EAST OF THE THIRD PRIN(1 PAL E‘VIER JIAN, EN
COGK COUNTY, ILI INOIS,

Permanent Tax No:  16-18-204-024.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds _ Borrower shall - not
destroy, damage Substantiafly - change the Property, allow the l’ropert; to. dctenoraie, or commrt waste. Borrower
shail be in default ifany forfeiture sction -or proceeding, ~whether :civiior criminai, is bepun ihat in Lender's good
faith judgment could result in forfeiture ‘of the ‘property or otherwase- materiall: impai:. the: lien created- by this
Security  Instrument or l.enders sccunty interesi. Borrower may cure such: a dci ault. and remstate as prowded in.
paragraph 16, by causmg the action or proceedmg to be. dlsrmssn'd with a nllng that, in Lendcrs good. faith.
determination, precludes  forfeiture bf the lsorrower s interest mthe P:opcrty or oll:er material impairment of the lien
created by this Security Instrument” or Lender s security. interest. ]!orrower shall also .be' in default if Borrower,k
during the loan application process, gavi matenally false or maccurale mfomrauon or. statcmems to Lender (or
failed to provide Lender with any materral information) in coonectron with 'the lotns ewdenceu:l by the Agreement,
If this- Security Instrument is on:& leasehwld, - Borrowers shall compiy with the _provisions' of the -lease, and if
Borrower. acquires fee title to the Property. the Jeasehold and fie titl2:hall not ml'rge unless Lender agrces to the

merger in writing
"6, Protection of Lender's Rights in the Property.. IfBorrower. fmls to perfonn the ooven.mrs and agreements.

contained in this Secuntr Iostrumeut or ithere is a legal proceedmg that my sig mﬁcamly aﬂect Lender’s: rights. in
the Proper:y (such a8 p pmcr.cdm:; in baokruptcy. probaie, for. condennauon o to eniorce laws or reguldnons), ,
then Lender may do and. pay: for whmevcr is: nccessary 1o protect the valut of the Propeny and Lender's. nghts in
the Property Lender’s. -acticqs foay mclude _paying  any sums secured by a ‘en which . 1h35 priority over this
Security. Instrument, appearmg ir-rzur, paymg reasonable. auorney fee.l, and ontermg .on ‘the Property to make
repairs. Although I.cnclcr may- take srchun umder this: paragmph Lender .dues sot- have to doso. :

Any amounts csturscd by Lender upugr thls paragraph shall beemne addmonal debt of Borrower. secured by
this Security. Instriment, Unless; Borrower anG Lender agree (o olher terms -of pe yment ‘these amounts sha]l bear
interest from the date ol drsbursemcnt at the-Azreement rate and shall be payab!n with interest, upon ‘notice from
Lender ta Borrower requt,stmg paymr m

1. lnspectron Lender or lts ayt nt may make ren -onable colnes *upon and in: ;pecuons ol 1he Propeny I.ender
shall give Borrower nolrce at the un*e of or pnor 10 an iusperiicn spcclfymg reusanahlr cause for the mspect:on. B

8. Condemnatﬂon.‘_ The proceedc of any award or: claim for. damages,_ drrect or corusequential',' in‘..dxmecuon :
with any. condemnanoo or other taking of any part of the rrorerty, rer for conveyrnce in lreu of condcmnauon, are
hereby ass:gocd and sha]l be paxd to -Lender.. ,

In the event of a total takmg of the Property, the procecds shau ‘r applred to rhe sums - se.ured by thrs Secunty
Instrument, whether or not then due, with any excess.  paid 10 Bonrw ln mu event-of zl parual lakiog of the
Property. unless. Borrower and Lvnder otherwrse agree. in wmmg. ulr SU'm serured by lhlS Secrmty ]nstrumcut
shall. be reduced : by the amount: of the proceeds mulnphed bu Lhe folloyi ’mg iraction: () the total amount’ of lhe 3
sums secured . immediately - before: the mkmg, divided by (b) the. f.m marl.et vilue of the’ Property 1mmed1ate1y
before the taking. Any balance shall; be paitl to Borrowcr e I,

Ifthe Property is abandoned by Borrower, or if, after ‘notice hy Lender iy Borrowrr Uﬂt thr' condemnor. offers. to
make an award or seftle a ctarm for .damayes, : Borrowar fails to respomi to Lende: withi 130 days - after tho date- thc‘
notice is given, Lender is. aulhorrzccl to'collect. and. apply ‘the. proceed,, at _its option, eithie” to estorauon ‘or repair
of the Propeny or ti the Sums secured by lhlS Secumy Tnstrunient, wheth e or nit lhcr due.

9. Borrower Not R(leosed, Forbearance By Lender Not a WaWer. 1Exten|51or.. of the. Lims far paymcnl or
modification of amortization - of the hums - secured by this Secunty lnsmmcnt gmul od by Lender to my 1ccessor in
mterest of the Borrower, shall not operate *o release the !mbrhlyof thc orrgma'l Borr ower or Borrower 5 °~1ceessors in; |
interest! Lender shall not be. reqtured to commence proceedmgs ngnnsl nny ruccessor in mterest or refuse 0
extend ‘time for p'nyrnem or otheriise modrfy omomzanon of the §ums: s.cured by this Security Instruroent by:_
reason of any demand. made by the. original Borrower or Borrowers sutcn.ssors in interesl,. A waiver in'one or.
more instances . of any of Llre term covc.oams, condmons or prowsmns lwreof,‘or of the’ Agreement or any partr
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Secunty lnstrument ancl of the’ Agrcemeni shall survwe and conunue 'o n'mam ‘i full force and effect No wmver'
shall be asserted against lender unless in wntmg srgned by Lender. : :
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17. Hazardous Substances. Borrower shall not cause or permit the pre;enee. 1158, drsposai storage, or release. - |
of any Hazardous Substunces on or in the Property Borrower shall nfit do, nor ellow anyonn else to do- anythmg .
affecting the Property that is in violation of any ‘Environmental Law. The. prt.o’dmg two senienies shall not apply to
the presence, use or storage on the Properly of small quantities of Hzzardous Substadces  that ' are genera]ly
recognized to be 2ppropriate to: .normil residential uses and to maintenance 3f the. Propesty.

Borrower shall promptly give I.ender written notice of any rnverugauou, rlrurn demand, Pawsuit or orher actrorr byf
any govemmenral or regulatory agrmcy ar, private party rnvolvmg the Propurty aid any Hahardous Substance or
Environmenial’ Law of which Borrovrer’ has, actua! knowledge Ifl!orrov. er Ierrms, (T is notri.recl by any govemmental '
or regulatary aothorrty that, any. renroral or other remedratron of any Huzardous $t rbstance,r afr’ecrmg the Property is
necessary, Barrawer shall prompily-tike-all necessary remedial actions in, areond.mer. wrlh Envrronmenlal Law.’

As used in this parar,raph 17, "anardous Substunces® are: those sulisrances. deﬁned us toxic-or hazardous.
substances by bnwronmenla] Lay/ and fhe” followrng substancea. _ groo]:m kerosene, i other ﬂammab}e or toxic
petroleum  prodri lu, *oxrc pestrrrdes and herbicides, volatile svivents, mrrerrals eoarammg asbestos  or

~As. used in'this paragraph 17, "L.nvrro rmental Law means fedcral laws
and laws of the Jumdrmo 1 where lhr Propeny is located that reiate to health, t.afcty or envrronmema] pmteetron.
i8. Prior Mortgage Porrower shall not be in default of any provrmon of any pnor mortgage
19. Accelerzuum, Rexacdies.. Lender shall give nonce to Borrower prror 10. ac,ce{er.mon followmg (a)‘
Borrower's frawd or marena! mis r;presemauon in connection:: with this Socumy mstrumeut,l the Agrecment - or the
line of credit evrdenced by 1he Ap-zament; (b) Borrowcr § failurs to- miet. the repayment u'rms of the. Agreement; or
) Borrower s ac!ronr or mactron. waleh, advcrsely affect the Propernyg or Eny. npm bendr'r has - tn.the Property. (but
- not prior to aeer}eratron ‘under P“ragrar.r 15 unless “applicable Taw ]rrov|'d=e otherwise), The natice. shall specify:
{a) the default; (b) the - acuon requlred to cu'e the defaull; (c) a date; not| fless 1heer 30 days 1rom the date’ the notice
is given 10 Borrower, by whrch the dcfault et D cured; -and- (d) rhat fmiure 14 cure’ the dcfau!r ‘on-or before the
date specified in the notice may rr.sult in accclera’ror ‘nf the sums ser.ured by (s Secunty Instrument, . foreclosure
by judicial proeeedm«. and 'sale- of the Property 1he nolice sball fuiriher’ rnfomr Bormwer of the rrght to reinstate
after acceleration. and the nghr to assert in the. foreoioru'e wroceedmg the’ onexretence ofa default or any “other
defense of Borzover to aece]eranon and foreclosure. fthe "efault is ot cured on-or before the dale- speorﬁed in
the rotice, Lender a1 its oplroni may require rmmedrarc payment | in ;ull of ail’ sums sef suted | by this Security-
Instrument. wrrhout further demand and. may. foreciose. this Secr.. W 'osmlment by judrcraﬁ proceedrng -Lendér shall
be enutled to ronect all expensesr incurred in legal proceedrngs rpvrr' mr, Lhe renedres pmvrded in this paragraph
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20. I.ender imPossrsslon. ' Upon aocelerauon urrder Paragraph l9 or, aoar donment ot rhe Propeny and ar any,
time’ prror t the exprratron of arry period of redemptron followmg Judreral aelr.,Lender rrn person, by agent or by
Judrcmlly appomred rr-.cerver) shall be euurled to enter upon. take prrsserrsron, or a'rd mnnage ‘the Propeny and 1o

limited 1o, recervers fees. premrurns on rcc.ewcrs bouds anrl reasonable .ruomeys ‘..e'r,'ﬂnd then, to rhe sums
secured by thrs Securrly Instrument. Nothmg hercln contamcd shail be' “cifmstrued ;. al coustrrurmg Lender 2
morigagee - in possessron in the, .rhsenee of: the takrng of ‘actual posressron of the Proprerty by Lrader pursuant o
this Paragraph 20. In the cxererse of the powers- hercin granted. I.ender, o hr.brhty shallbe asseried or enforeed
against Lender, all such habrhly br ing expressly warved and released’ by Borrowr- L
21, Release. - Upon payment' ‘of all sums secured by this Securrtv Insmrmem Lender .';hall release ihls Securrty
Instmmenr ‘ . _
2z, Waiwr of Homestead Borrower warves all. nght of homestend exempbon in rhe Properry o b
23. No Offsets by Borrowur. No. offset of claim that Borrower now- has..or may "have in the future agarnst QC""
© Lender shall ‘relieve Borrower from paymg any amounts due’ under the Agrerment or thrs Seeunty Instrumem or™
from perfonnmg any other, oblrg.rtrorrs contamed therein, - -
24. Riders. to this Security Iostrument Ifone or more. riders an= ceculed by Borrower and recorded together f’ 4_,.
with this Seeunty Inarmrm.nt the covenams and agreemems of rach such, rrder shall be meorporaled mto and %9
shall amend: and: supp!ement lhe covcnants and. agreements * of this iecuuty Instmment as if the rider(s) were a, ,-s-."
part of this Secusity. Instrument o o 1'
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