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Mini Equity Line o
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- Mortgage 111&204541335"7 ‘«A'L/ _r;

THIS MORTGAGE ("Security. Insirament?)..is given .on  May 30, 1997 - " . The mortgagor
s JOSE E. ROIAS, Di 'ORCED AND NOT SINCE REMARRIER R ' |

- _ ("Eorro»il ey "

This Security Instrume;*.e 1s~g‘:«er‘ 0 __ The First National Bank oi Chncano K 7 \

which isa __ National Bank- stganized and existing under the laws of s R Ame

whose adldress is One First >iitonal Plaza. Chicago. ' Ilhn0150670

Lender, the maximum’ pnnmpal sum of 7 wenty Thousand and No/100- . - . N ' g (=]

Dollars (U.S.'$ _20,000.00 ). c¢ the aggregate unpaid amount of al! loans @ any disbursements - made s *%

by Lender pursuant to that certain ‘Mini _.o.u'y Line Agreem!.nt of even date hereWith executed hy Borrowef ,‘,_',"": :
" Agreemem"), whichever is less. The: Agreexmini s ‘hereby m('orporaled in thls Se.unty Instrument by reference. ¢
This debt. is evidenced by the Agreemem which *‘efeemem provides for momhly interest paymems, with; thie. fulI _
debt, ifnot pa1d earher, due - and payable five years [fromihe Issue. Date (as deﬁned inthe Agreement), “The Lender .«*
wﬂ]prowde the- Borrowcr with'a ﬁnal paymeat” notice a: least 9(1 days before the final payment must be mads.: Thed.
Agreement provides  that loans may be -made “from tine ‘o time during the Draw Period (as deﬁned’ in’ Lhee
Agreementt), ‘The Draw Penod may - be extended by Lende u its-sole dxseretmn, but in no’ event’ later; than 20:-‘ ‘
years from the date hereof. AII fumre loens will have the sane siza priority as lhe ongma] loan, This Secunty.--
Instmment secures 10 Lender {a) the- repayment of the debt ewdenreﬂ by the Agr.ement. mcludmg all pnnc:pal )
interest, nnd other charges . provnded for in the Agteemem e-ed '\llre wals, ' exiensions and modlﬁcatmns, o)
‘the paymem of all other sums, with interest, advanced under paragraph f oy this: Secunty Instrument t protect
the security of this Secunty Instrument and (c) the performanee of Berroweﬁ s covinants " and agreements ‘wnder:

. this Secunty Instrument and the Agreemem and all renewals, extensions and ‘4:Jd|ficauons thereof, al] of the.
foregoing not to-exceed twice the maximum.,  principal sum stated above. For this rpose, Bortower does hereby '

© mortgage, grant 'and convey to Lender the following described property located in COOK .~ - County.
Nlineis:

LOT 24 (EXCEPT THE N 1 1/2 FT.) AND THE N1 1/2 OF LOT- 25 IN ELOCK
17 IN CHICAGO UNIVERSITY SUBDIVISION OF THE N 1/2 OF SECTION T
TOWNSHIP as NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERILIAN,

IN COOK' COUNTY ILLINOIS.

REI TITLE SERVICES 1

" Permanent Tax No.: 20-07-213-029
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3. Preservation and Maintenance of Property; Borrowers Application; Leischolds. - Borrower shall ooty |
" destroy, damage. substaoualty chonge the Property,. allow the Property to deterioratz, or. commit waste.r Borrower S
shall be in default if any forfeiture, action or. proceedmg, whether civil or criminal, is. begun that in Lenders good i
faith judgmcnt could ‘result, in forfeiture of the property or otherwise malerially impair. the hen created by this' -
Security Instrument or Lenders security interest. Borrower may cure such a default and remstate .a8 prowded me |
paragraph 16, by causing - the action .or proceedmg 10 be dlsmtssed with: a rulifg. that; in. l.enders -good: faith; *. |
© determination, precludes forfeiture of the Borrawer's: ‘interest mthe Property or otherl matenal tmpmrment of the lien’
created by this, Security Instrument or Lenders secunty mterest Borrower shalt atso be in default if Borrower s
~ during the loan apphcatton process,- gave motencdly false or. maccurate mt‘orrnatton or. statements to Lender (or‘
failed to provide Lender with any material. information) in connectton ‘with the loans evrdenced by the Agroemenl :
IT this Security_ Instrument ison a [eascbold Borrower shaﬂ tomply with. the provrsrons of the lease, -and. if-
Borrower acquires Fee titleto the’ I'roperty, the leasehold and’ fe,, tille shall not merge unless Lender agrees 10 the
merger in wrttmg '
6.. Protcction of & ndter’s Rights in the Property IfBorrOWer fatls to perform (he covenants and agreements
contained in this Security’ Instrument, or there isa fegat. proceedmg that may srgnttlcantty affect Lender’ s, rights i ln '
the Property (such as ? prr,ceedmg in, bankruptcy, probate, for condemnatton .ot 10" enforce ]nws or: regulations),
then Lender may do and “plly or whatever 18 necessary 10, protect the value of the Property and Lenders rtghts i
the Property Lender's acticns may include _paying any ‘sums:. secured by & liea’ whtch has pnonty over’ thls"'
Secunty Instrument, appeanng ir :ourt paytrtg reasonable attorneys fees, and entenng on the Property 0 make
. repairs. ~ Although Lender may take actiop under this o..ragraph Lender does nothave'to doso. =
Any amounts disbuzsed by . Lender urder this. paragraph shall become addrttonal debt of Borrower seoured by
this Securtty Instrement Unless., Borrower ‘and" Lender agree 1o other terms. of payment, . these amounts sball bear
interest from the date of dtsbursement _at the Agreement rate: and shall be- payable, with interest, upon nottce from ;
Lender to Borrower rrquestmg payment k

7. Inspectton.. beoder or its agent may make reas mable entnes upon and: mspecttons of the Property Iender o k27 g
shall give. Borrower notice at thetime: of or prior fo.an inspe .ttoo spectfytng reasonable cause for'the mspectton. L B
- 8 ‘Condemnation. . The proceeds of any award or Clair for ‘damages, - direct or consequential,. in connectton_ :
with any condemnatton or other taking of any part of the Propraty, or for conveyance  in fieu-of condemnation, are = |
hereby assrgned and shall be paid to Lénder, -
‘Inthe event of a total taking. of the: Property. the proceeds sha]] be vpplted 1o the sums secured by thts Securttyf
Instrument, whether or not then”. due, with any excess . pald to Bor' wer.. 'n the evert of a parttal takmg of; ttte N
Property, unless Borrower and: Lender. otherwrse agree in. wntmg, the. ‘suas.. serured by this. Security - Instrument o
shall be reduced by the amount of thé proceeds, muinplted by the following, Fastion: (a) the total amount of the -
sums. secured tmmedrately before the taking,. divided by (b) the. fait market yaViz of the Property :mmedtatety |
before the takmg Any balance shall be Daid to Borrower. _ _
Ifthe Property is abandoned by Borrower, or-if, after notice by. Lender to Borrower Hat the condemnor offers to,, ;
make an award or settle a claim for damages, Borrower, fails to respond o Lender within 30 oays after the- date the
notice is given; Lender is authonzed to-collect: and apply: the proceeds, at its optron, either to yriforation. or' repatr '
of the Property or 1o the sums - - secured by, this Secunty Instrument, whether or not then due 1l
9. Borrower Not. Re!eased, Forbearance ‘By Lender Not a Wawer. Extenston of the time for oayment or
modification. of amortization -of the sums - secured by this Seconty JInstrument granted by Lender to any s..ccessor in
interest of the Borrow:r shall not operate to release the ]rahrtttyof the ongtnal Borrower or Borrower 5. successors™ . in -
interest. Lender shall not be required to. commence. proceedmgs against. any successor in interest .or: réfuse 10~
extend time, for payment or otherwise modtfy aruortuatton of the’ sums secured:’ by -this Secunty [nstrtunent by,
reason of any demand made. by the original Borrower ar, Borrower s, successors - in interest. A waiver in'one or.
more instances of- any of the terms, covenants, condmons or; provtmons “hereof, or of the Agreement or any part
thereof shall apply to, the part:cular mstance or instances. and at the parttcular time of times only. and no such: . | ,
waiver shall bc deemed -2 contmumg waiver but allof the terms; -covenants, conditions and other. provisions: of his |
Securtty Instrument and of the Agreement shall survive and contmue ‘to"remain -in, full force and effect No waiver ' [
shall be asserted against’ ‘Lender unless in writing signed by Lender.
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. Hazardous Substances. Borrower shall not cause or permn the presence, . use, - dtsposa] storage, or re]ease
of any Hazardous  Subsiances on or in the Property ‘Borrawer shall not do, nor aflow anyong- rlse to do anythtng
affecting the Property that is in violation of any Environmental Law. The precedtng two sentences shatl not apply 0.
the presence, use or storage. on the Property of smail quantlttes of Hazardous . Substances that are generally
recoguized to be approprrate to normal residential uses and to matntenance of the Propeny

Borrower shall promptly -give L..nder written notice of any mvesttgatton. claim, demiand, lawsurt or other actron by
any govermnental or regulatory agency - or private party involving the Property and any- Hazardous Substance or.
Environmental Law of which Borrower. has actual knowledge.. IfBorrower learns, or is notified hy any governmentnl
or regutatory authority, that any removal . or other remediation. of any Hazardous. Substance affeetmg the Property is .
necessary, Borrower, shall ptomptly take’all necessary ‘remedial actions in accordance with: Envrronmentat Law _‘ _

As used. in this, paragraph 17, "Hazardous Substrmces are; those substances defined a3 toxic or- hazardous
substances by Epv ironinental Law and the “following substances .gasoline, . kerosene, other flammable or. toxrc
petroleum. pror‘.oe.-, . 1oxic’ pestrctdes and hcrbrcrdes, volatt]e “solvents,. matenals centotnmg asbestos or‘-,
forma]dehyde and raf‘.oactrve _materials.- As used in-this pnragraph 17, “Env:ronmenta] Law” méans, federaMaws
and laws of the Jurtsdrt.. oA 'here the Property i located that relate 10 health, safety or envrronmental protectton.

18, Prior Mortgage, £ 'ower shall not be- mdefault of any provrsron of any pnor ‘mortgage. .

19.. Aecelemtion, Remedies . Lender: shall give notice . to' Borrower . prior to acceleration; foIlowmg (a)

~ Borrower’s. fraud or matenal nnsreofesentatton in connection with thrs Seounty TInstruinent, . the Agreement or the
line of credit. evrrtenced b}' the Agreen"ﬂt (b} Borrower s failure to'meet the’ repayment {etms of the. Agreement, or -
F(c) Borrower s.actions ' or inactions. which” ad"ersely affect the’ Property or any righi Lender has in'the Property (hut
3ot prior 10 aeceteratron under’ Paragraph 13- anless applicable. law, provides otherwise), The nottce shall: specify: -
(a) the defaul {b} the aetton reqtnred 10 cua t}m default; (c) a date, not less than 30 days from the dale the. notice. .
is given to, Borrower by. whreh the' default must oz eured and (dythat failurs 1o core the: défaull o or before the.
. date specrﬁed in the, notice may reswlt in accelera. o0 of the sums: secured by this Secunty Instrument, foreclosure
- by judicial proceeding | and sale..of the Property The notica shat] further inform. ‘Borrower of the nght to rernstate
after acceleration’ and the nght to. assert it the forec]osrre proceedmg the nonexrslence ~of a default or. any other
defense of Borrower to" acceleration and foreclosun. Af the  d¢ fau‘tt is not cured o1 or before the date- specrﬁed in -
the notice, Lender at its option may require. 1mntedtate pay meat - in full of all sums secured by this Securtty
Instrument wrthout further demand and may foreclose. this "Securiy nr‘rument by Judtctai proceedmg I.ender shall
be entitled to’ collect atl expenses incurred in tegal proceedmgs .puréuiag’ the remedies provrded in this paragraph
19, mclurtmg. but not’ lnmted o, reasonable: nttorneyr fees and eosts of utteev donce.
20. Lender in Possession. Upon acceleration .under. Paragraph 19 ot abandanifient of the Property and at any
' time prior to the. exprratton of any period_of redemptwn Tfollowing jud!Cld] sa.e Lender: (in person. by egent orby
judicially. appomted recetver) shail. be: entitled to eater- upon, take. posscssron Ofand manage- the“Property mtd 10: :
" colfect - the rents -of the .  Property tncludmg ‘those past. due. Any Tents collected by Lener :or the receiver shal! be !
applied first to, paymt.nt of the .costs .of management of the Property and’ .cotlectton ot rents, mc]udmg, bnt not
limited to, receiver’s - fecs, premrums ot receiver’s- bonds and reasonable attomeys fees; and then to the .sums -
: sr.cured by this. Secunty Instrurnent. Nothrng herein contained’ shall be construed . as -.Jl’,.‘l“lllng Lender a
‘mortgagee in possession. in the absence ‘of the takmg of actual possessron of the; Property by Lender: pursuant to
this Paragraph 20. In the exercise of the powers | herein’ granted Lender, 1o’ liability shall be asserted or enforced
“apainst Lender, all such lrabthty betng erpressty waived and released by Borrower

21. Release, Upon payment -of all sums secured - by this Security Instrument, Lender shall release this Seeurtty
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead cxemptton in the Property.

23. No Offsets by Borrom.r. No offset or claim that Borrower now has of . may have in the future agamst
Lender shall relieve Borrower. from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obhgatrons contained therein. |

24. Riders to this. .'ieeurity Instnrrnent. Ifone: or rnore riders are execuled by Borrower and recorded together v

~ with thrs Security Instmment the covenants - and agreements of, eaoh such nder shall be tneorporated into and
shall amend.. and- supp{ement the covenants and agreements of this Secunty Instrument as if this rider(s) were-a
‘part of this Secunty Instrament.
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