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Mini Equity Loan . COOK GOUNTY RECORDER

Loan Number: ' . ; / jD/J

Mor tgage . 1110204739084

~3

THIS MORTGARE ("Security Instrument”) is given on _ _May 22, 1997 & . Jhe mortgagor is

JORGE SOTO ALVARZT AND MARIA L PEREZ, HIS WIFE \'7'- 8 : L
fa . P ("Horrower").. ¢;

This Security Instrument/is givento _The First National Batik of Chicago o "
which s a __National Bank ¢ | nrpanized and existing under the laws c:fiM&MMQYAmGﬁW .
whose address s One irst National Plaza, Chicago . Illmols 60670 __ ("IZnder”). Borrower owc.s ol
Lender the principal'sum of - _Ten Taourad and Nof100 . HA
Dollars (U.S, §_10,000.00 ). Tais debt is evidenced by Borrower's note dated the same dar.e as tlns 1;. .
Security Instrument (”Notc")  which provi des for monthly payments, with: the fulldebt, ifnot paid earlier, due’ a.nd
payable on __06/16/02 . Thiz Serurity Instrument secures to Lender: (a) the repayment of the debt y;u
evidenced by the Note, with interest, and all rars “vals, extensions and mod;ﬁcattons, (b) the payment of all other ., [}
sums, with interest, advanced under pnragmph 7 to protect the security: of this Security Instrument; and (c) the 7J:
performance of Borrower's covenants and agreemerts ader this Secunty Instrument and the Note, For this
purpose, Borrower does hereby miorigage, grant and convey to Lender the following &escnbed property lotated in
CO0K County, Illinois:

LOTS 15, 16 & 17 IN BLOCK 1 IN HEGEWISCH FIRST ADDITICN TO
HEGEWISCH, A SUBDIVISION OF PART OF THE NE 1/4 OF SECTIOMN 3}, AND
THE NW 1/4 OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 15, EACT Cf THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

02483

RELTITLE SERVICES B mrems

Permanent Tax No.: 2631222027, 263 1222028, 2631222029 -
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? Unless Lender anc! Borrower otherwise agree in writing, insurance proci:eds shall be applied to.restoration or L
el repair of the Property damaged, if the restoration or repair is econamically feasible and Lender's security is not e
K lessened. If the restoration or repair is not economically feasible ar Lender's security would be lessened, the :
2 insurance proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with
:,: , any excess paid to Borrawer. 1f Borrower abandons the Property, or does nnt answer within 30 days a. notice from
0 Lender that the i insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds,
*;j.t Lender may use: lhe preceeds to repair or restore the Property or to pay sumi secured by this Security Instrument,

whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appl:catlon of proceeds to prmclpal shall not
extend or poszpcme the due date of the monthly payments referred. to in paragraph ! or change the amount of lhts
payments. Ifunder pamgraph 20 the Property is acqmnad by Lender, Borrower's nght to any insurance. policies:

I and proceeds - reculting from damage o the- Property pnor to the . acqu:mtlon shall pass “to Lender to the ‘extent of
. the sums securza ® this Security Instrument immediately prior 1o the acquisition. - o
| 5. Prtservatun and Maintenance of Property; Borrower’s Apphcatmn, Leaseholds.  Borrower shnll noll
{ destroy, damage or substantially. change the Properly, allow the FProperty fto cetcnorale or conmut ‘waste,
! Borrower shall be in aefoolt ifany. forfeiture actlon or pro..eedmg, whether. civil or criminal, is begun that. in‘Lender's
I good faith Judgmcnt courd rzsult in forfclturc of the propt.rty or othcrwmc matermlly impair the lien cmted by thm
Security Instrument or Lcnde' s ‘security interest. Borrower may cure :iuch a defaull and reinstate, as provnd::d ul
paragraph 16, by .causing the “action or proceeding to be dismissed with a rulin .that, in Lender’s: ‘good " fmt!l
determination, precluces . forfeiture of ‘he Borrower's mtercst in the Propt-rty or other material 1mpazrment of the: lien .
created: by this Security: Instrumcnt or b-"ficrs security’ interest. Borrower shall zlso. be in default thorrower,
during ‘the loan appl::.atmn process,” gave materally false or maccurate: informatior or statements to; Lender (or &
failed to provide Lender with any material inforriation) in connection w:l"h the loans evidenced by the Agreement IF Jirs
this Secunry Instrument is on leasehold,” Borrcwe! shall’ comply with :he provisions of the leasq, and ‘if Borrower. Q
acquires fee title to the Property, the lcasehold ard fee title shall not mirge unless Lender agress to the merger in &
writing, |
6. Protection of Lender’s Rights in the Property o ~rrowcr fallq to perform the covenants and agreements M'
contained in this Security: Instrument, or there. is a legal p..,u,edlng thut may significantly affect Lender’s rights in*
the Property (such as proceeding mbanlcruptcy, probate, forwmumnatlon or to enfirce laws or regulations), then
Lender may do and pay for whatever is necessary to protect th., za'um of the Property and Lepder' 8 rights in the
Property. Lender's actions may include paying any sums secu:ul 5 a lien which. has priority over this Secunty
: lnﬁtrumenl appearing in court, paying réasonable attorneys fezs and ente’ing on the Property to make repairs.
Although {Lender may take action under this paragraph 6, Lender does not hive tr dnso. ,

Any nmounts disbursed by Lender under this paragiaph 6 shall beu,oma ud"'lhnml debl of Borrower secured
by this Secunty Jnstmment Unless Borrower and Lender agree to other ternis. of npyment these amiounts shall
bear interest from the date of disbursement st the Note rate ‘and shall be payzble, w'ih interest, upon ‘notice from;
Lender to-Borrower reuesting payment,

7. Ingpection. Lender or its agent may make rcasnnable entries upon and inspection: of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thé izapection,”

8. Condemnation. The procceds of any award or vlaim for danmgcs, dicht oF consequer.cm, in connectmn
with any condemnation’ or other taking of any part of the Property, or fir conwt yancc in liew of condevimation, ~ are
hereby assigned and shull be puid to Lender.

In the event of & total iakmg of the Propcrty, the proceeds shall be apphed to thc sums secured by this Security. -
Instrument, whulher or not -then due, with any. excess pa:d to Borrowyr, In lhe event. of a partinl taking of the:
Property, unless Borrower and Lender otherwise  agree in wntmg. ths ‘sims necnred by this Security Instmment
shall be reduced by the amount of the proceeds multlphed by the fo!?owmg fraction: (a) the, total amount of the’
sums secured lmmadlatcly bafore the taking, divided by (b) the fair market: vafue of the Property mmed:ately :
before the taking, Any balance sha]l be paid to Borrower.

Ifthe . Propcny is abandoned by Borrower, or if,after notice by Lender to lEmnower that the condenmor oﬂ’ers
to make an award or settle & claxm for damages, Borrower fails to-respend to 'Lender within 30 days after the date-
the notice is given, L_ndcr is authonzcd to collect and. apply the procueds, a its ¢ption, exther to restoration’ or
repair of the “roperly pr to the sums-secured' by this Secunty Inslrumcnt whother o: not then due.

Unless Lender and Borrower otherwise agree in writing, any appilcauon‘ of pmceeds to pnnclpnl shall not
extend or postpone the due date of the monthly payments referred to m]anragraph 1 or change the amonnt of such

payments,
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N R ‘9 Borrower Not Released I‘orbearance By}l.ender Not a. Wmver. Ertens:on of the. nme for payment or 8 ;
%'_”-"modlﬁcatm'i of amommtaon nf lhc sums secured by ;hxq Scscunty lnstrument granted by: Lmder tuany successur lpj .

] uii'ed to, commence {procéedings aguingt. siny successor  in i ! 0
otherwme modlfy amc}mzauon of the suﬁm set,ured by ihis 'Secunly Inst mcnt byf
S I g b ccesmrs mmtcmt. Any forbo:uance by L

i-;‘.undarmexerclsmg any nght orremedy shall notben?wawer of or pracludu the: exerc:se of anv nght or remedy sl ;
NECESSOTS - and Ass:gns Bonnd Jomt and Several Lmbl!ity, Co—sxgneiw. The covenams“ a;n_dz v

of the'] pmvssmns f‘jjhmgraph 16.. Borrowzr 5 covenants md'ngrwmcnts sha]l hc _]Olnl and aevcral Any |
ver who: co—sngli's ,"ths Secunty Instrumcnt i:ut does  not execute. the ‘Note: " (8) Js\co-sugmng ' this, S "m&f

] onlyi.*¢ e, mélmt Bonowers mterebt in ‘the propeﬂly‘ undr:r the terms, ‘of. thisi
: Secun‘ lnslmnen’ (b) 19 uot personally obhga to: pay - the sums - serured by !h;siSemmzy Instmmcnt

e that, I.cndc a"d any: other : Botrower may: égree toextend, modxfy, forbear or: malu: any’ nccommodauons'

L with regnrd to Lho tormt.0f £ this Sccurity Instnunent ori(he Note w1thout tha! Bormwer 8 consenb

Y 11 Loan Chargc.,. _' Ifihe. loan secured by th:sfiSecunty lnstmment s subject to & law W!nch sets maJumw loan"-‘ e
';1',thal awis x...a!f mtcrprcted so that the' mtemst or othcr‘ loan charge:i collwted or to be cotlectod i
: " - shall: b’ reduced; by the

- charv,e 'to the’ pc. ued Imnt and (b) any sums nlreadfy collecwd frmIn,\
enmtted limits w:‘lbf , .funded to Bon-owcr I.cnder ‘mnay. choosc wro mekg this refund byzmducms,-

v ,ed under thc Notz o’ oy v"l'mg ldlrect paymunt o Borrower. I; a, reimd reduces. prmcnpn] th]-
wf  reductio treatedaa apuhalprcpaynentwlthd t any pmpayment chau-ge under the: Note. N -
-t 12 chislatmn Affechng Lmder’s= Rightr., ﬂIf enactment - or cxpzranon of, apphcabf;: laws hns the effect’ 011"
rent yprovision. of the: Note. or ﬂus Securitt) Tastrument: uncnfomcable according ,jo its terms, Lender, af its |
requub immediate - paymcut; in full of ausums secured’ by ﬂus Secun:y Instrur ent and may mvolj.e any| |

tted by pmgraph 2.0 [chnder ot crclm h:s optmn,lbsndz*r shall take ‘the steps spec:ﬁed m thel | 7"

_qs \“Any nolmo to Borrowm: va;ded ormtlnsh .cu"lty lustruxm nt shaﬂ be gchn by dehvenng 'or by
‘ uires. uso ol auorber mn-thqd' “The’ nptice, shall ‘be' directed’ to! |-
r daugnates by amee to: Lendes Anyinotme to’ Lender shall; be.
rl heiem or any - urer sdiirnsg Lendes| dcsxgnntcs-u-by ‘
Instxument ghall be dtemed to hnve bLen gwen to Borrom]rcr or.

Junsdnctlon mw]ueh thc Propefty 1s !ocated In thef ‘ s
ote nﬂjcts w:th apphcnble law, such conﬂ: t shnll not affect o ’er pmwsmns o Lus Secunty Instrument

hichi can be ‘given eﬁ'ect without ' the ct)nﬂlcnng provxsmn To this md thc prmsons of Llus Secunty _

Instrument aad the Note are declardd to be severable. §

Borrower’s Copy. ‘Borrower shall be gwém onie. conforml'd copy of the Note. and oF t}us Su.unty Ao

ﬂ

r

" natural; person \ihthout Lender 5 pno

. otallgnu_m secured by this Secunty ‘Instrument,.f l-]fowevcr, this opt:on |ﬁlw.ll Bot be exem;sed by Lender 1fexerc:se i

feacral law as of tbe date ofthm Sacuntil Instrument. e

penod" 1 ‘ 1
. sums securcd ‘.-by'tlns Secunty Instmment. IfBonqwer fanls to pav thch suTns pnor to the’ explratmn 0 .
.y invoke any remodws pcrmlu.ed by'!lhls Secunty Instniment w:thout furlher notice or dcm:md ou Bl
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17. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued At any time prios to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale.
contained in this Security Instrument; or (b) entry of a judgment vaforcing this Seeurity Instrument. Those
conditions are that Borrower: (x) pays Lender allsums which then wou]d be duis under this Security Insirument and -
the Note had no acceleration occurred;  (b) cures any default of any olher covenants or agreements; (e) pays all
expenses . incurred in enforcing this. Seeunty Instrument, mcludmg, bui. not liraited to, reasonable atterneys fees;
and (d) takes such a: tion as Lender may. reasonably tequire to assuro that the lien of this Security Instrument,.
Lender’s rights in the Property and Borrower's obligation to pay the sums secuied by this Secunty Instrument shall
continue unehtutged Upon reinstatement . by Borrower, this Security Instrument and the obllgatlons secured ‘hereby
shall remain fullyeffective as is no acceteratton had- oceurred, However, this nght o reinstate shail not apply mthe .
case of aceeleration under paragraphs 12 or 16,

18. Hazardovs Substances. Borrower shall not cause or permit the presenee, us, d13posal storage, or release
of any Hazardous Substances on or in'the Property. Borrower shall not do, nor allow anyone else to'do anythmg'-
affecting the Propert; that is in vidlation of any Environmental Law, The: precedmg tvio sentences shall not apply to | L
the presence, use Of storage on' the Property of small quanttttes of Hazardous Substances that are generally.ﬂ.' Yo
recognized to be appropriati % normal residential uses and to mamtenance of the Pruperty o uﬂ-g :

Borrower shall promptly give .ender written notice. of tmy mvesugatmn claim, demmd lawsuit or. other actlon By .
any governmental . or regulatory -sgency or private party mvelvmg the Propertv and any Hazardous Substunce ‘or |
Environmental Law of which Borrowsr hns actual- knowledge. IfBorrower learns; or is notified by any governmenta! '_
or regulatory authority, that any, removes -or other remedintion, of any Hazardous _Substance  affecting the Propeny s ATR
neeessary, Borrower shall promptly take all necessary remn,dml acltous in n*cordance with Enwronmental Law. Jp
As used in this paragraph 18, "Hazanlous Substances” are those nubstances deﬁned as toxic or hawdous "‘»-,
substances by Eovironmenta! Law and the Torlowing substances: gasoline, kerostne, _other ﬂammab]e or toxic ;;'1.‘
petroleum  preducts,’ toxic - pesticides and herkicides,  volatile . solvents, .materials eentxumng asbestos  or o
formaldehyde, and radioactive materials, As used ‘in this uamgraph 18, "Emtronm*utal Law" means federal laws f.°
and laws of the Junsdwtmn where the Property is located fial. refate to healih, safety or enw:roumentnl protectten o I

19. No Defaulis. The Borrower shall not be in defau’? of any provision of the Prior Morigage or any other -"-' -
mortgage secured by the Property. -

20, Accei(.ratmn, Remedies. Lender shall give notice to Burrawer prior to acceleration fo!lowmg Borrowar 8
breach of any covena.nt or agreement . in this Seeunty Instrument (hu' zot. prior to acceleration under paragraphs 12
and 16 unless. apphcnb]e inw provides otherwise). The notice shall. SPOCIf,f (). the default; (b) the action, required to
cure the default; (c):s date, .not less than 30 days from the date the notue 3 riven to Borrower, by which the default
must . be. cured and (d) that fatlure to cure the default on or before thie dat¢_ zuecified. in.the notice may. result in
ac.celeralmn “of the sums- secured by thig Security- Instrurhent, foreelosure by Judicial proceedmg and. sale of the
Propcrty The notice’ shall. further mferm Borrower of the right to reinstate after accelers 'ton and the right to assert
in the foreclosure pmeeedmg the non-enstence of a default or any other defense of Lotrower to aeceleratmn and
foreclosure. Ifthe default is not cured on or befare the date specified in the notice, lende- at ts option may require
immediate payment in full of all sumd secured by this Security Instrumen without further 1emand and -may
foreclose this Security Instrument by judicial praceeding, Lender shell be entitled to collect allenpzases incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable sitoriieys® fees and
costs of title evidence.

21, Lender in Possession. Upon peceleration under paragraph 21} or abandonment of the ProperLy and at any
time prior to the expiration of any penod of redemption following judtmal sale, Lender (m person, by agent. or by
judicially appointed receiver) shall be entitled to enter upon, take posiession  of and manage the Pruperty ancl to
collect the rents of the Property mcludmg those past due, Any rents tollectéd by Lender or the receiver shall be
applied first to payment of the costs of manngement of the Property and collection of rents, mcludmg, but: not
limited to, receiver’s fees, prenuurns on receiver's bonds and reasonable altorneys' fees, and then to the sums
secured by this Security Instrument

22. Release, Upon payment ‘of ail 5 sums secured by this Seeunty lnstrumn'nt Lender shall release ‘this Seeunty
Instrument without chirge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead,  Borrower waives. all right of homestead - exemptton inthe Property.

24, Riders to this Securlty Instrument. Ifone or more riders are sxecuted by Borrower and reeorded tugether
with this- Security Instrument the covenants- and agreements of each such rider shall be incorporated tntoand shall
emend -and supplement ‘the covenants and agreements of this Security Instrument ns ifthe rider (s) were a part of
this Security Instrument.

ILHLPMTO, IFI> . -5~
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