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ARCHWAY CONSTRUCTION CO. INGC,

8201 & Chawplain 1962 N, CLYHOURN AVE 42

Chicago IL 60819 CHICAGO IL 60614
MORTGAGOR MORTGAGEE 1
ot ingludas each mortgagor absva,, "You" mnans the mortgague) it suceessors and ansigne, [

REAL ESTATE MORTGAGE: For yhiae recelvad; |, Sactye Jones 82 Single,
A . fnortgage an:{,wnrran;,to you to sectire the payment of the secured
debt diescribiad below, on s, . .0 2257 | , the'real estate described
below and all rights, easemants, appurtenanfes, rents, leases “and existing and future
Improvemants and fixtures (al) called the "property”). A
PROPERTY ADDRESS: 8201 3 Champlaln €Y , thinage
fiiinols, . 60818 Siret 1city)
(2 Codd)
LEGAL DESCRIPTION: Parenl b4
LOT 28 IN BLOGK 30 IN CHATHAM FINLDS, REING A SUBDIVISION OF i NORTH
EAST QUARTER OF SBCTION 34, TOWNSHIP 38 NORTH, RANGE 14, Ra8Y oF THE
YHIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOS
PIH # 204344229.001
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lacated in GOOF, County, llllnolsm ; ‘
TITLE: | covenant and warrant title to the property, except for encumbrances of record, munlcipal ~

and zonlng ordinances, currant taxes and assassments not vet due and
ne nkher exceptlons

*

ILLINOIS
GT-15:04-080 (D/94) {papd 1 of 4)

© 1901 Bankars fystats, ., 6 Cloud, MM {1.800-387.2141) Pant GTHMTCLAZIL 1u/11/94
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" then to princi

" dmounts | owe Pﬂn
L redute or. excL sel

'.when due and: will: defend title: tcr
‘ agalnst part
.3, Insurancei I'w

for your benef
;_An rlnsurancé |pmceeds may be applled, Within. your disc

o ‘maintaln suc rnsrirance or as lorig as yh require; ]
.“4' ProPerty lell
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es. repaymenh bf the. secu]r‘ed dn'lbt and tl"i 5perf rma}nce nﬂ
contalned:.n‘ this. mortgage; an (l Ini:anyi other |\docume ntj]
i'as:usedin thi 4 mortgage ‘Incliicles: any'a rrounts.i omre you

lnstrument secured bv thr.ri mormage. A L

,” ] El

; \ ;
g_y (Llst an lnsftruments md agureements‘rsecured hy thls’ s

lncorporated herein| LSecu red: dél
under tlh!s lhortgage or-underar

The. \seztured debt s evidencetl

mortgache and the dates thereof.):} ‘ . ,

» Lil- | ‘K nots. / Homa. Imp::c‘} 'ant: Refail In-tallmmt I' ::act / uxeuuted by é_ ‘l‘=, t

SN ‘ v T' L Lo

| the mnrtqagur/harrot‘e ﬁ J-’ZZI ;1 |[ 7 i 1. | IO

i BIATFuture Advances:’ ounts owed. undegfthe akove agreen}xemt ar secured

+even though not, all 1“ motnts may vyet be a vancedrl Future adwahces §nder the | -

.17/ sgreement are,conlemplated and will be secuid, mhdei!I hav'a prlorty te the b
T } rare extent as’lf m.r e on the date- rhls mortgagre Is'axeeuted, | ,

- Wﬂ ReLm Jlng creo"loan agree entdated___ | . ,wlth Inltlarl aqnueli lnserest ‘ _

- rale nf . All amourits*owed untler this;agreemontiare: sequred g‘ i
even ! though nat. i amejupts. may. yet' be -advancei.: Futt re ‘adya i
ag[ee{ment are;concemplated and will, be ‘secured . and iwill h we prio !

s U de | thei :
extentas if made on tha “kt \ this mortgagh s e:rce'rurer!l

ty'to t:he same

o I l §. :"‘ .:

The abox‘r tsbllgatlnn ls dug and ta fable on P‘P’P' 120 m&mh' £ron d|1'b- lf n:ot panld eerlie}
l L. ,' g

r‘# gr%thls mortgage at any one 1lme shal“ not erxr;eed k

. Dolfars (3 EEEL N n plus intuﬁest, pluslamf-ﬁ:?w |

A dlsbursernents made - for the pa:y ent of Zxes, Special .assr!ssmen.ts, or ln{\urencer on, the '
' propertv. wlth Interest/on siich dih rsements, | S A

" The total urrpaid balnnce secur
L maxlmurh pt|nctpal amount ofj.-

‘. N/Wariamle Rate* The Interest |

according to the terms of that'

tat on the obligation sm-urjud by thls mort ;age may vany .

obligation: ‘ o

| N/A A eopy of the loan agreer%e}rtcontalnlng the tern'- r“r‘erwhieh the in}terest rL éer may :7 '
| ary is attached to'this mortgage and made'a part he. zof, R :

COVENANTS' i;] E : - | s ’f

i )

1. Payments. | Jrh;ree W make il

ents ori the 'secuired: deht wheri| 404, Un\lttss we agree
otherwise,. any payments you riceive :

om. me o forimy beaefit:wiil. be senfien first to any;
it on the secured debt,( xcluslv‘e of, ihtererst or principal), secand, r;i j rest al’ndf

I partial; preﬁtayment of: the. secured: cubt: ocdirs: for any. rca.a{m.;)l

iarw subsequen Iy sche led payment ntll the'se rfured dibt Is palu ‘

l A
2. Clalms agalndt Title. lwlllpay all take astessments,‘ nens.and nncumbnranceslmithe"‘ m’ ‘ '::?
the property against: ahy clalms:y h ch wnuldhlm walr: tr‘le lle
me:t dssign any: rlghl;s,rcielnis rr defe 1ses:wh t‘h | nnav hhh*e b
es wl‘ltb supply Tabor -br mater] o ‘
?tell e to ynuu at myle>
Lon any 'such Insnr.

{ Jl Keep the proriiertyl 5\ red underterms adce|
nu wlil beinamed af loss payee or as.the Insure
fu to.kther. t e restorajion
rnrtgage Insuran; e\,.: |

‘

this . mnrtga?e. You.may: require
als to improve or maintalii the: praoperty

[
he damaged property or 'to: the sqcurpd debt. if ynurru,qriré n

A |
r'ep the pl‘opertv in' gocéd condition andl make ail leairs reasonabl

o
/ nec;essaryl,-'
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5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees if | break any:,. -
covenants in this mortgage ar In any obligation securad by this mortgage. Attornays'fees include:
those awarded by an appellate court. | will pay these amounts to you as provided in Covenant 10
of this mortgage. '

SN ot P SO I

6. Default and Acceleration. if | fail to make any Fayrnent when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand Immediate payment and exercise any
other remady available to you. You may foreclose this mortgage in the manner provided by law.

7, Assignment of Rents and Profits. | assign to you the rents and prafits of the property, Unless
we have agraed otherwise in writing, | may collect and retain the rents us long as | am not In-.
default. If . cefault, you, your agent, or a court appointed recejver may take ?o,ssesslon and.
manage the rronerty and collect the rents, Any rents you collect shall be applied first to the costs
of managing th2. property, including court costs and attorneys' fees, ommisslons to rental
agents, and any-othar necessary related expenses, The ramaining amount of rents will then apply
to payments on the zecured debt as provided in Covenant 1,

8. Walver of Homestear.. " hereby waive all right of homestead exemption in the property. -

vy
4

9, Leaseholds; Condominiutis; Planned Unit Developments. | agree to comply with the .
provisions of any lease If this riartgage is on a leasehold. If this mortgage is on a unit in a .
condaminium or a planned unit'devefopment, | will perform all of my dutius under the covenants, 15
by-laws, or regulations of the condominium or plannud unit development, o

10. Authority of Mortgague to Perfeiw for Mortgagor, If | fail to perferm any of my dutles,%‘f

undar this mortgage, you ma\{fperform the-uuties or cause them to be performed. You may sign o,

my name or pay any amount if necessary tar parformance. If any construction on the property is »_;
discontinued or not cartled on ih a reasonanlc manner, you may do whatever is necessary to&,-

protect your securlty interest In tha property, Thisnay Include completing the construction.

Your failure to perform wliil not preciude you from ¢xercising any of youl other rlghts under the ... L
law or this mortgage. " R

LNt} T
h!"“l"h“

Any amounts pald by you to protect your security interest wiihe secured by this mortgage, Such@,-w;
amnunts will be due on demand and will bear interest from thi date of the payment until pald In.:.
full at the interest rate In effect on the secured debt, i

11. (nspection, You may enter the property to inspect if you give me notice beforehand. The.”
notice must state the reasanable cause for your Inspection, g

12, Condemnation, | assign to you the fproceed's of any award or claim tnr damages connected
with a condemnation or other taking of all or any part of the property, Such proceeds will be
applied astprovfded in Covenant 1, This assignment Is subject to the terms of(ary prior security
agreement,

13. Walver, By exercising any remedy avaiiable to yau, you do nat give up your rights to later use
any othar remedy, By not nxercising any remedy, If | default, you do not walve your right to later -
consider the avent a default if it happans again,

14, Joint and Several Liabllity; Co-signers; Successors and Assic!gns Bound, All duties under
this mortgage are joint and sevaral, If co-s%n this mortgage but do nit cossign the undetlying
debt | do %0 only to tmortgage my intarast In the praperty under the terms of this mortgage, 1 also -
agree that you and any party to this mortgage may extend, modify or make any other changes in -
this terms of this mortgage or the secured debt without my consient. Such a change will not "
release me from the terms of this mortaage.

The dutles and benafits of this mortgage shall bind and benefit the successors and assigns of?"f::"
either ar hoth of us, J

I

© 108 Tiakar Bystaml, iat, S0 Cloud, MN 2800197134 1] Forn GTiCMTCLARL 19/71/p4 EYA5-14-000 (9/04) (pogt Yol d)
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..Notice! U"ai ss‘:otherwise re ufred%
all ng it ,Yt;:'.le(;tlﬂed mai iaddq t
y G W N .

!
!

17' Release.wth;w., i m debt,,yout |
to me.lagree ,tqlpq silcosts tofrecor :'g is, martgaqe.
g
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