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ASSIGNMENT OF LEASES BND RENTO
KNOW ALW MEN BY THESE PRESENTS, that KEVIN.'H. JACKSON,

uaﬁ; having an addres:-of 853 West Fletcher, Unit No. "3, Chicago, y%
Illinols 60657 (the Yassignor'), in consideration of the sum of Ten EE.
Dollars and other good and valuable consideration, he receipt and el
sufficlency whereof are hiareby acknowled¢ed, does heraby assign, . ubh
transfer and set over unuc iiberty Federal Bank, One Grant Square, o
Hinsdale, Illinols 60521 (hereinafter referred to as the =}
"Assignee"), all right, titls and interest of the Assignor in, AW

under or pursuant to any and al) present or future leases or sub-
leases, whether written or oral, or any lettings of possession of,
or any agreements for the use or cccupancy of, the whole or any
part of the real estata and premisos hereinafter described which
the Assignor may have heretofore made ou agreed to o may hereafter
make or agrae to, or which may be made ¢r 2greed to by the Assignee
under the powars hereinuafter granted, including all amendments and
supplements to and ranewals thereof at any “ire made (collectively
the "Leases") relating to those certaln parcels of real estate
situated in the County of Cook, State of Illincis, described in
Exhikbit "A" attached hersto and made a part bharecf and the
improvements now or hereafter erected thereon (tha "Premises"),
including, without limiting the generality of the foreyolng, all
right, title and interasi of Assignor in and to all. the rents
(whether fixed or contingent), earnings, renewal renta and all .
other sums due or which may hereafter become due undar or Ly wirtue
of the Leases.

This Assignment is made and given as collateral security
for, and shall securs the payment in full and the performance of
all obligations, covenants, promises &and agrasements contained
herein in the Mortgage and Security Agraement ("Mortgagae")}, and in
any and all security agreaements from the Assignor to the Assignee
dated contemporaneously herewith ("Security Agreements").

The Assignor does hereby irrevocably constitute and
appoint the Assignea the true and lawful attorney of the Assignor
with full power of substitution for Assignor and in Assignorts
nama, place and stead to ask, demand, collect, receive, receipt
for, sue for, compound and give acguittance for any and all sums
due or to become due under the Leasas, with full power to settle,
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‘\‘;adjust or Jompromise any claim thereundsr as ful%y as the Aaiignorf'”ﬂ“

- .Apslgnee’s e
;proceedingq 'either in-the A signee's name cr in the name/ ¢f the [
‘Agsignor ot otherwise, whic the: Assy nee nay- deem n¢cess¢ry or

: ;appropriatf to protect, and. reserve th@

Lof the‘Assif

. rénts ‘and’

‘could cgﬁ%,and to endorse the name of . thi|Assignor

"TGJ . 3' Thig - Pasignment
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papf
# iscretion to £l1d ﬂny claimd Y. take any cther at tion or

gneerin and: to audh sums and/"

The A5519”°r warr nts to thﬁlgssiﬂneerthat the Asuiqnor?‘;'ﬂ

ghas good r%ght, title and Ilnterest to make thls.Assignmunt andithat @ i}’
' the As'icﬂor has’ not . heretofore ali hatedu*'a signeu, lidged, - !
- hypotheca’ad or ‘otherwise d sposed of #ny of the rights, r ﬁ

- other sum% due or which may. hereaftexr

'intanded to by assiqned hﬂrzfnder.

becmme due and whiwh are
s{ L,
ncludes ﬂ?ﬁ eatabfishes -a rasent,' hf:‘

1

4s'no event of ‘defaul’, ‘shall exist undnb'the Mortqage or the other’

'gwecurity dgreements,,ahd nd svent shall 1 existiwhich- by‘lapse of: |
" ‘time or service of: notica, ¢k both has or wouldibecome an event of | |
Sdefailt t’ereunder, the Assécnor'shalﬂ have, theJright and!’ License}- I
' toicollect): eﬂ f
I due’ querjand by’ virﬁue. £ the Teases | ns- they" r spectivel& become: " ||

due, but ﬂOt in axcess of i ohe' mnnth'silnstallment thereof’ pald int by
7 advanoe. , |; di o Loy

‘use and ljoyfalu ‘“nts*andlother suns due br to'ibecom

. _ 11«‘
The Assigndr her v. irrevociy ’y consants ‘to and

f authofizeﬂ and directp: that the tenantd o other obliger under the i
Leases. upqn ‘demand andﬁnoti e from tha Asstgneq of the Assjgnee’s g

otlier sume ko theiAssignee m

.+ rightito :i ‘eive rentls. and fther sums Perecndw, ‘'shall pay such:’

' part of Tuch ‘tenant’ of |

. existence

any ténant.or other obligor

her obligp; 'to deteraine’ the. actualf i
of any default o%revent cla-meh by the, Assignee asgtheh‘,;

- basis for{the Assignee's right toireceive] such’'rents. or Othﬂ sumsi’,
and; notwiﬁhatanding ahy notice from orj:claim of:the Asgighor to the ' '
'~ contrary.| The Aasignor! hejzby waives; any right’or clair/acainst .= |

£Or:any. sUGh rents’ and_otherfﬁnﬂs paid’

7 ‘by any temant or other obliigor to the|As&ignPel

. Premiges

b |Without limitlng ny. legal :Lg ts oflthe Assiqnae[as the‘§ﬁr C

ﬁabsolute @ssignee of” the rents, issuem and: profits of. tne| reﬁises.tjg o
- and -in furtherance'tle:eof Assignor|¢gqees that- in th¢ieyent ofll i
=;dafault umder said agejor any. othep.of theloan, dncumen&sl the .. . =
: Assignee Fay, at. i ption, " (i) tale actuaprassess’qnlof the | |/ I

or. by'agsnt or:: attoxn ‘and with okl withouﬂ;fcrce am#=wiLh“pr

‘or ahy part’ of !said premises. togethe) i iy
i =} _;and,gccqunts rdlatin ereto, and emclude

ts.or servants, /i erefro”#and hold, mpqrate,

right, title apd. inmerestfzfif-
_ i he swcurity'infended to be Pl
wafforded h*reby Lo f‘ I _ .‘,‘W
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asignment of all rents. N
the prem ises, but'sa 1ongg- N

jEhout an obllgation on; thef;ffl

ereinabov dribed, or otuany part thereof, persohally. {f”

ithe. premises, and--at ' the: expense ;of. the, AR
from time'ito" tima, cause to be made all nec»s;amy ori .-
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proper repaire, renewals, replacements, useful alterations,
additions, bettarments and improvements to the premises as may sean
judicious, and pay taxes, assessmente and prior or proper charyes
on the premises, or any part thereof, and insure and reinsure the
gsama, and lease the premises in such parcels and for such times and
on guch terms as Assignee may deem fit, including leasaes for ternms
explring beyond the maturity of the indebtedness secured by said
Mortdage, and cancel any lease or sublease for any cause or on ahy
ground which would entitle the Assignor to cancel the same and in
such case have the rlght to manage and operate the said premises
and to carry on the busihass thareof as tha Assignee shall deen
proper or (ii) with or without taking possession of the premises,
Asslgnze may procesd to anforoe the Leases and collect all sums due
or to barome due thersunder and by so doing Assignee shall not be
daemed & (movtgagea in possession nor to have agsumed or beconme
rasponaibls ar limble for any obligations of hssignor arising
theraundar ol in respsot theraof.

Any suns regeived by Assignae under or by virtus of thie
Assignment shall be epnlied to the payment of or on account of the
following in such orzer and manner as Assignae may slect:

(a) bto the reduchlon of the indebtadnass hereby sacured,
whathag or not the same may ‘:hen be dun or be otherwlse adequately
secured;

(b} to the payment cof all proper charges and axpensas
inaluding the just and reasonable zompansation for the servives of
Agaignes, lts attorneys, agents, ‘elerks, servants and others
employed in eonnection with the opersiion, management and control
of the premises and tha conduct of the buziness thareof and, if the
Asslgnee shall elect, to the establishment of a reserve which shall
be sufficient in Assignee's Judgmant to indemnify it againet any
liability, loms or damaye on acoount of any matter ot thing done in
qoodifaith and in pursuance of tha rights an’ powers contained
herain;

(¢) to tha payment of any sum secured by & lien or
encumbrance upen the premises; and

(d) to the wost of completing any improvemaris) being
constructed on or about the premises.

The manner of appllcation of such sume and the items
which shall be credited or pald out of same shall be within the
sole discretion of Assignee and nothing herein contained shall
obligate Assignea to use any such sums for a purpose other than
reducing tha Indebtedness hereby secured unless 1t shall elect so
to do. Assignee shall be subrogated to any lien discharged out of
the rents, income and profits of the premises.

The Asslgnor heraby further covenants that the Assignor
will upon reguest of the Assignee, execute and deliver such further
instruments and do anc perform such other acts and things as the
Agsignee may reasonably deem necessary or appropriate to more
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'neffectivelp veat in and secure” to the Aﬁsignee the ri%hts and runtsf‘

to off-setlany clain or lia

‘o fany Lease.

. withouit! thé prior written cchaeﬁt of Aps gnea. Assigncr furtter
~-.covenants dnd®. agrees that i .wlll, atr

| Aésignec a ltrue and correut aa y of tt
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L oto ccnatituﬁa the Assignee as ia mortgage
- any. cbligat b

‘-junder - the Leasas or under

‘action takerjior. cmitted to be faken by it
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L thm indebtedheas hereby securei ‘and the’ re

. i ! T
i o : IR
i o .
I
l

UNOFFICIAL COP

I

which are|intended to be Pssigned tip the Aamigqee hcreunder.f i
‘Assigndr i%revccably waives' any right mt novt or. hereafterq ayjmaVe;.

ity owingf: from. 14 to any o bligoxlon |
‘any, Lease egainst sums due orj to beccme\due frcmqauch obiigcr uMdar“

,ssifncr covenanta and agreeq‘tc observe ahd perform all ]
igations imposed on it under ‘the leas¢s: ankl not to de or |
permit to e dohe’ anythihg tb impair. tﬂefsecurﬂty tmkrdcf, noti“to b
exeoute any Lease on tartis and ccnditiotc less satisfnctory to.the |

lessor thaly-are usual-and cubtomary in leasms wWith & s:milar term - 0
and for: 4irilar types of spack in the geheral market ureml ere’the. ||
premises 2ue 'located, not to jfurther asgign or qncumhgr ‘its rig ts | il-
under! any Lease to - beé af ordinatad|to  any : othier' liens’|or @ i
encumbrancds vnatsoaver, any | uch. suhortination té be! full dnd wold |
wic. the written sonsent of Assigneel  Ase igrior, |further .
nd’ agreas not Lo mend, modify or. teﬁminate .any Lease

uUnless done
‘govenants ¢

|
the! request Bf. Assiqnle,
aubmit theiexecuted c*iginal: oflthe Leases to Aasidnee. : .
' |
|
|
i

Aﬁsignor warrau' hat it hqs hexetofcre delivarad to |
e Leased; .thit. the| Leages = |
have, not begaen amended or moa £ied in any respect, that: the! same .-
sontinue inffull force and eff ec‘zandAtlat buth the 1msacr and the |
lessie " thereinder  are in . full ccmplkancev with all. of| their.
respective Iccvenants therei .cortuine: gand at no evq$ for
ﬁerminating any: Lease by eithe ; the naa¢r'or the 1essae theﬁeundar

The. acceptance hy the &ssignem o’,;hi” Assignment, with .
ivlleges and ﬂ!choxity so created,
shall not, pricr to entry. \|pon. - and: takinq 1 acthal ppyaical
possession of:the premises by ithe Assinge=-be desned or construed |
' posgseipn norimpose |
on- whatsvaver . upoh the Assjgn ey it beine undérstood |
and agreed hhat the Assignee 0es nutjh$“ ‘“unQertaIe Lo perfcrm} 0ot
or dischargé’ any obligation,|duty or .Jjiability'of iiie” landlord
r. by reiccn of ithis| Asgimnment.
Assigneeashall have no liability to assigndr cq anywone ﬁ r.any |
hc:mphdqr, ejicept ‘Loz its |
ncuj liibilit loss

willful misvondUct - Sholild ‘th

Auaignae"
or| damage under or. by reason; o

tl:lis

arising- out'iof any. Lease, the amoufit

ay to shr Ve paymen |
se cfwthis Assiqnmen )
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The rights and remedies of the Assignee hereunder are
cumilative and are not secondary to or in lleu of but are in
addition to any righte or remedies which the Asslgnee:shall have
under the sald Mortgage, or any other Instrument or document or
under applicable law and the exercise by Assignee of any rights and
ramedles hereln contained shall not ba deemed a walver of any other
rights or remedies of Assignee, whether arising under the Mortgage,
or otharwise, each and all of which may be exercised whaenever
hssignee deems it in its interest to do so. The rights’ and
remedies of the Assignee may be exarcised from time to time and as
often as such axercise ls deemed expedient and the failure of the
Assignen to enforce any of the terms, provisions and conditions of

this 2saignment for any period of time, at any time or times, shall
not be construed or desmed to be a walver of any rights under the

tarms hages?,

The ‘»ight of the Assignee to collect and raeceive the
rents assigned hereunder or to exercise any of the rights or gowars
herein granted LU the Assignee shall, to the extent not prohibited
by law, extend alsu Lo the period from and after the £iling of any
suits to foreclosa tlie Miens of the Mortyage, including any period
allowed by law for the redemption of the premises after any

foraclosure sale.

This Asslgnment shiail be assignable by the Assignee and
all of the terms and provislors hereof shall be binding upon and
inure to the benafit of the respastive sucvessors nnd assigns of
ench of the parties harato. Ali-rrovisions hereof ars severable

and 1f any provisions hereof shall ka-invalid or unenforceable, the
valldity and enforceability of the ramaining provislons hereof

gshall in no way be aftected thereby,
Dated &8s of this 6th day of June, 1997,

IN WITNESS WHEREOR, the undersigned nave caused thase
presents to ke signed as of the day ani year first above written,

Agsignor:
KEVIN H., JACKS

)'._-_\

- ) - \
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! i Notary lm.xblic inﬁhnd ﬁm:' saip County :
) ninathe Stdfe aforesaid "D0' BEREBY  CER

SN ‘known to me to) ba; 'the.
S isukaacribedito the. foregoing :

w14 AN person 'and acknowle;dgedﬁ

cary inatrument ‘as .his ownl fregch ard volur
e }purposas therein set forth

IFY that) REVIN H. J

|
appeared befche ‘me!

J

l . GIVENl under my hand and c»tarial :aeal thiz{i' i day 'c::f June, N

'
I

,—-” ""—__uf-—

T

ACK?ON,*f
#ame: pergon whosel.name is .0
ai fhisiday .

hei sifmed ‘and |delivered the said
Ifary act|.for thet hses and’

3 i T
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EXHIBIT A
LEGRL DESCRIPTION

EARGEL L:

LOTS 1, 2, 3, AND 4 TAKEN AS A TRACT (EXCEPT THAT PART DESCRIBED AS
BEGTNNING AT A POINT 55,0 FEET SOUTH OF THE NORTHEAST CORNER OF
SAID TRACT; THENCE WESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED .
LINE, 30.0 FEET; THENCE SOUTHERLY AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE 4.0 FEET; THENCE WESTERLY AT RIGHT ANGLES TO THE
LAST DFSCRIBED LINE 44,23 FEET, MORE OR LESS, TC THE WEST LINE OF
SAID TRACT; THENCE SOUTHERLY ALONG SAID WEST LINE TO ‘THE SOUTHWEST
CORNER OF/SAID TRACT; THENCE EASTERLY ALONG THE SOUTH LINE OF SAID
TRACT 74.22 YEET, MORE OR LESS, TO THE SOUTHEAST CORNER THEREOF;
THENCE NORTHERLY RLONG THE EASTERLY LINE OF SAID TRACT A DISTANCE
OF 45.0 FEET 7O THE POINT OF BEGINNING) IN THE RESUBD.MWISION OF
LOTS 1, 2 AND 3 M BLOCK 4 IN KIMBALL YOUNG'S SUBDIVIBION OF THE
NORTH 10 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RALNGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS, ACCORDING TO .THE PLAT OF SAID
RESUBDIVISION RECORDED TUME 3, 1g¥2 AS DOCUMENT NO.1677675.

COMMONLY KNOWN AS: 533 1;08?9: 537 BELMONT, CHICAGCO, ILL:NO‘IS

- | |
P. rn.14za1w-m£:mmm anvek (e 2R~ 100}~ 0 33~ 0000
PARCEL g:

LOT 3 IN BLOCK 17 IN RAVENSWOOD, BEING ‘A/SUBDIVISION OF PART OF THE
NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
18 AND PART OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MHRIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 856 FLETCHER, CHICAGO, ILLINULS

PLIN, TAB0ud04n0agmisad— (Y ~|8-R)9~0I8-0000
PARCEL 3:

LOT 4 IN BLOCK 2 IN GEHRKE AND BRAUCKMANNG SUBLIVISION OF (ELOCK 1
(EXCEPT 4.28 ACRES IN THE NORTH PART OF SAID BLOCK 1 AND WEST OF
GREEN BAY ROAD) IN CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 444~46 NORTH WOLCOTT, CHICAGO, ILLINOIS

P.I. N, F=18:1210e0l8=-06688~—
Y~ Q9 - Y = 0ag~0000
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‘SUBDIVISION OF |

| THY: SODTHHAST “1/4 ‘OF ‘THE: SOUTHWIST, 1/4. OF :SEG
NOHTH, ' RANGE' 14, EAST. OF THE THIRD PRINCTPAY
|COUNTY, qurnoxs.. '

i

”jCONMUNLY KNOWN AS. ‘4849 NOR SEELEY, cHIcaeoﬁlJannoxs

SU{%DILVESICN IC)I“ LO'I‘S X AND1 ‘2 [N MARBAC.H AND'OTHE]

,qp IWN.\14 %7 ~325-003" AND 14— 7~325 ooM ; s y;-
L - - - IER N
_EBBQEL_A’ ﬂ"
B X - w
-;gom|z N JAuPBSON'S SUBDIVI ‘ON'OF PF!T'OF Lﬂ‘
" BLOCK 2 [¥ (TARK. AND. MCQONNELL'S.| 'ADDITIO
" ”-SUBbIVISIO]VOB LOTS 31 AND. 32

%5 IN. suanxvxszon'
T(:: LAKE ;| VIEW:
OF PART:OF LOTS

rN!qunkenoVEmawﬁ

\L;A*FRA?DIONAL“SECTI%m°2l, . POWNSHI)
Lely THI

PRIN(!IPAL‘"MERID"B‘T IN CCiOI-[ COUN'[‘Y 'T

i h . ‘.

OIS .

T("OMHONLY KNOWN AS’ ?ll WE"‘%I‘ gUC‘KINGHAl"I PL?\CE, CHICAGO I]LLINOIS

C*DciP 1ﬁnl 14-;1 309 -009

o Ay ol eean

g '”'Lows 42 AND ‘43 TN BLOCK 7' TN CULVER'S pARﬁ, ﬁEﬂNG B H GAMMQN's}%T-

10N "7, TOWNSHIP! 40,
'ERIDIAN,  IN'.COOX |

0 AND{9.IN SUBDIVISZON'OF LOT! 39 IN:PINE %nomn BE?NG“E?SUBDIVISION]Oqu  
P40 NCRTH, Rﬁ GE; 14 EAST" OF THE: *
LLH R

PR R | § R




