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| ;7/53’
ASSIGNIMERT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 18, 1967, 'ween Landster Davelopment Corporation, an' “ﬁ
lliinols Cerporation, whose uddress is 809 W, Madison Stiest, Chisago, Il 60607 (referred 1o below as

"Grantor"); ond The Mid<Cily Natlonal Bank of Chlcago, whosz nddrans is 7222 West Cermak Road, North
Riverside, L. 60846 (referred to below as "Lender"). .

]

ASSIGNMIENT, Far valuable considoration, Grantor assigns, grunte acurtinuing security inlerest in, and
conveys-tb Lendot all of Grantor's right, title, and inlerest In and to the Ferie from the following deacrlbed
Property lhonted In Cook County, State of lliinola: .

LOT 47 (EXCEPT THE SOUTH 7 FEET THEREOF) AND LOT 48 IN BLOCK 5 IN' WICKEHSHAM'S g

RESUBDIVISION OF BLOCKS 6 AND 6 IN JONES' SUDIVISION OF THE nlf}ﬂ'?H 112 OF THE a
SCUTHWEST 1/4 OF BECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF 't THIRD PRICIPAL o
MIRIDIAN, IN COOK GOUNYY, ILLINOIS Ll

The Real Praperly or Its address i commonly known as 3457 N, Ridgeway, Chioego, I 60818, The Flealo’
Property tix [dentilication number 18 18«23=814«001-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used In this Assignmant, ‘Terme not
otherwige -1alined In this Assignment shall hiava the meanings attributed to such terms In the Uniform Commercial
Code. All refarances to dollar amounts shall maan amounts In lawlul monay of the United Statee of Amerlca.

Assignmant, The word "Assignment” means this Assignment of Flents butwesn Grnntor and Lender. and
Ingludue without limitation aif asalgnments and sacutlty interest provisions reliting 10 the Rants,

Event of Defatilt, The words "Event ¢f Default® mean and Includs without limitation any of the Eventa of
Defaul: st forth below In the saction titled “Evants of Dafault,® ,

Granler, The word "Grantor® means Landstar Developmant Corporation,
Indebtedness, The word "indebtadness® means all principal and Interast nayable under the Note and any
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06~16-1687 ASSIGNMENT OF RENTS
Loan No 70000486 (Continted)
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and on such conditions as Lender may deam appropriate.

Employ Agents, L%mer may engage such agent or agents as Lender may deem appropriate, either. in

Lender s name ¢r In
of Rents,

Other cts. Lender may o all such other thinge and acta-wlgi ruspoct to-the Property asi Lender may deem
aF%roprlate and may.act exclusively and solely in the place and staad of Grantor and 1o have all of.the powers
of Grarter for the purposes stated above. . SR RN

rantor's name, to rant and manage the Property, Including the-collection*and application

No Reijulrement to Aet. Lender shall not be required to do_ any of thu fbred:oiggaﬂdlsibr things, and the fact -

that Lender shall have performed one ar more of the foregoing acts ot things not require Lender to do

any otker speclfic act of thing,

APPLICATION OF RENTS. All costs and'e:cgenaes Incurred by Lender in.connaclion with the. Praperty shall be for

Grasitor's iccount and Lender may pay such costs and expenses from the Rents. - Lender, in lta. sole discretion,

ghall detarnine the application of any and all Hents received:

which are 1ot apriled to such costs and axpenses shall be aﬁp _

Lender under “n's Asslgnmant and not ‘raimbursed from the Rents shall become a part of the Indebtedness

gggg;edcfmt%g Jnltﬁ rﬂﬁ;lqnmem. and shall be payable on demand, with irterest at the Note rate from date of
o ;

FULL PEFIFORMANGE, ) It Grantor pays all of the Indeb edness when due and. otherwise - performs. all the

by it howevar, any such. Rents-recelved by Lender
ll%d tothal dbbte?:!ness.‘-‘Aii-expenditures ¥nade—by_\

obligations Imposed upor-Crantor undar this Asslgnment, the Note, and. the Felated Documents, Lender:shall .

{nterest iin the' Rents- and the: Praperty. -
by Grantor, If parm ' A

execute ard dellver to Granc: a suitable satisfaction of this Aaai?nmant and suilable statements. of termination of

any financiny statement o e evidencing - Lender's security
terminatiof: 166 reQUIras by . s i bo balel b

ANy .
tted by applicable law.. If; howe er.-e%ayn‘ientﬂg; .

pb
made by Cirantor, wWhether vomntar?; or atharwiss, .or by guarantor or.by any. third party; on-the Indebtedness.and:' .

therealter Lender s forced to remit'tie angmnt of that paymant (a} to Grintor's. trustee in: bankruptey:or:to:any”
or the rellef-of debtors, '(b) by reason of: any:.

gimllar paison. under any fedearal or state bankrupicy law or law

]udgmem_.‘ciecrae or order of any caunt ¢ administrative bedy having Jurisdiction over Lender or anyof Let]der,e a0

roperty, ur (c) by.reason of any seftlement or compromise of any ‘claim -marde by Lender with any.cla
ﬁnc?ucﬂ%b ‘wltt('ngul Yimltatlon Grantgr). the ‘Intggb:ednessthatl be ¢ ) )

‘ mant:: .
sidered unpaid for'the purposa of enforcement:"

0
of thia ABE| Pment and this Agsignment shai roritinus ta be effecave or ghall be reinstated; as the case:maybe,

notwithstanding any cancellation-of this Assignrieat or of any note or othar -insjrument or agreemant. evidenc nﬁ

the Indebtixdnass and the Proparty wlil continug to secure the amount repaid ot racovared:to the same: extent as:tt.. . - %

that amouit never had been ot glnailr mcelvedbgél'.r.ndav. and Grantor shall'be b

order, settiement or compromisa ralating to the Indebtadness of to this Assignment,

EXPENDITURES BY LENDER.| It Grantor fails to comply-+' any provisigii of this Assighment, or-It any etlon.or -
-gre%c 'ecllnu I3 commanced that would materally aﬁegt?La'nr'!ar'g nterests in the_Progga_nxhyLender 0 ¥Granto .?s'

alf may, but shall:not be required to, take any actlon that Lerdar cieems appiopriat

to the dato of repayment by Grantor, All such axpenses, at Landzr's option, will' {a):be: payable on: demand; - (b)

be added lo the bialance of the Note and be apportioned among and ba payable with aﬁ instaliment paymants:to..
( p ning term of tha:Note;.or -
oon payment which wili be due and payable at tnz Mate's ma‘ur ley."v1 ar}!git?oasignman;:also .

bacome due during 81!‘13!‘ i) the term af any applicable (nsurance polity ot (Il the rem
(c? be tragted as a bal ]
will secure paymeni of these gmounts, The rl%hla provided for In'this paragranh shall b

0 any.othar -
or tiny' remiacles 1o whigh Lender may be entitted on account of the-ae’aut, Any such. action by’ Y.‘enger*

ound by any judgment, decree; "

, amount that Lender .
expends [n s doing will bear Intergst af the sate provided for irf '@ Note-from thi date-Incurred or paig:by-Lender.
# ] .

rights
?‘ gﬁ not he“construed as curing the default so as to bar Lender from any reniecv that'lt otherwise: would ‘have:
ad, ,‘ o

. DEFAULT. ‘Each of the following, at the option of Lender, shall congtituta an event of dgjault ["Eveﬁt'df‘Defau'li'\")'?:

under this Assignmant . o | . ‘ o
Defauilt on indebledness. Fallure of Grantor to make any payment when due on the licantedness,.

containet! In this Assignment, the Nate of In-any of the Related Documants.

False Stulementa, Any warranty, reprasentation or statement made or fumishad 1o Lanidar by or on behalt of
the Note or tha Related Documents Is faise or: misieading’ in any materlal

Grantor upder‘tms Ass| Rment. |
raspeit, alther now or at the time made of furnished,

Dafective Collateratization. This Assfqnment or‘anY of the Relatad Dtadumédta ceaaie's‘té-bé
alfect (Including fallure of any collateral documents
any tiing and for any reason,

Other Defaults. Faliure of Grantor to comply with any term, obligation, coverart, or condition contained In any
other agreament betwean Brantor and Lender,

Insolvency. The dissalution o termination of Grantor's existence &8 a going business, the insdwéhcm;-g{}-

Grantor, the appointmant of a recalver for any pant of Grantor's propenty, any assignment for-the bene
creé]mrs. -1nyl%$ 8 of cr 3Itor workout, or %13 gommencement oF gt 04 ?
Insolvancy laws by or against Grantor.

In full l&rfe' nd:
o create & valld and pettected gecurity interest or- lang-at

any proceéding Under any bankruptey of

Comgllnnce Defeult, Failure of Granter to comph; with -any .olher term, mbklgatlo‘n,@thvenﬂnt.‘br condltion

P
.

9£9%Y

Foreclosure, Fortalture, ote, COmman‘camenL ro:n fe%ﬂowa or forf?itureiprdceedincféb whethar by jJudicial -
]

procedding, selt=halp, reﬁossesslon or any ot any cr

gFency ngalnst any of the Progw. Howaver, tpla gubaection sha |=\not‘ap£:|
spuig by rantecg as to the valld Y ar.reasonabianass of the claim which 'l

forefeiture proceeding, provided that Grantor glves Lender written notice of such claim and furnishes resarves

itor of Grantor oF by any governmental
n; lha!e%r“ '%f\ga-’:goog!‘ falth. -
@ basls of the foreclosure or
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0B~18w 1857 ASSIGNMENT OF RENTS Page &
Loan Nb 70000405 (Continued)

RTINS N CRPTTIR O TR TRy St | SRR g Y Wmuw

cannol be 8o modifled, it r]an be stricken and all other provisions of this Asalghment In all other respacts shall
rariain valld and enforceahle,

Succesaora and Assigns Subj t 1o the limitations statad in this Assi nmant nn transfer of Grantor'

Inte rast, tnis Asslgnment hal % g upon an In 18 to the banelit of artl ea, elr succaesors n

aasépms. It ownershl oH ro griy becomas vested in & person other than G nnlor. r. WItho! tno
rn?or. rgﬂdma with Grantor's ‘successors with refarence to 1his Assitihment an t

orhearance ot axtansion withaut raleasing Grantor (tam the obl gancme of this Ass?gnment or Iabmty
un 3¢ the Indebtednoss,

Tim lo of the Easence, Time ls of the esaence in the performnnce of thie Agsignment,

Walver of Homestead Exemption. or hareby riteases and walves ali rights. and benefits of the
homesiead exempllon laws of tﬁe State of I Inols as loyall é‘abtadness sanUred l)y tﬁna Assignmant,

Walrer of R hl nmp\lon. STA DIN ANY OF T OVISIO S 0 THE CONTRA
:Spf Ms')‘xsq \lBER AP OROE Wﬂs 'VEELAN%AF%N saE:l\lujr OF an N 31;8

NT O
EVEE % JubG GRANTOR.
A sl%@lehzjxé i wreasm”w O YrLe 5 THE RHOPERTY 80 seérue 75 Tie BATE OF THY

Waluars and Cona..n‘a. Lender shall not be deemed t¢ Pave wglved al}v Tights under thi da ‘Asslgnment gar
unddr the Rel as_ Docuiranis unlaa{e Bu¢ wai ar 18 In writing an E}lgnei w on er. alay:or om ss

on the part of Lander li £« csng amr rg ht shall operate a8 a waver ut sueh right or any er rg
waivar by any party of a arrasion of this Assignmant aha!not conattute alvero or preu ca the: par ‘»
right atharwlse to demana strict nm?llance with thet Jsréwlson o any t‘ rovisio rtor- wal ]
Lanc¢er, nor an course ol daaine, =awaen Lender an irantor. shal cons tua a wa ver ng of. en er
rluhn or an rantor's O IIPaums as to.any future rarsact| nna. hanavar congent by Len I8

In this Assl gnma t, the grantin nuch consant Pr .ender. n any [natance shall not constitute cont uing
congent !0 subsequent instances whe'n sugh congent Is requlrad,

GRANTOR ACKNOWLEDGES HAVING RIEEAT ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTCR AGREES TQ ITS TERMS,

GRANTCR:

—

ot LI e L i

-

P

Landatar Development Ctzmra\lon

Anciroly S, Rubln. President/Secrotory .

By:

9E£9vEVLE
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