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Brad Rollino  Yingle, and Andrea Wateon, [This Instrument v/as p(epar_;ed by
Single, Green Tree Finsncial Serviecing Corporation

332 Minnascta &t., Suite 610, 85€. Paul MN

GALAXIE LUMBER & CONSTRUCTION

1176 8 Renilworth 4767 WEST TOUHY AVENUE
oak Park JuL 80304 LINCOLNWOON IL 60646

~  MORTGAGOR MORTGAGEE .
*I" Includes each mortgagor abeve. "You' means the rortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value recelveq; |, Brad Rolline, Single, und Andrea Watson,
Single, mor‘t&}ge and warrant to you to sacure the payment of the secured
debt described belew, on 887 . , the real estate described
below and all rights, easements, appurtenasrac, rents, lpases and' existing and future
improvements and fixtures (all called the "property”).

PROPERTY ADDRESS: 1176 § Kaniluorth ,___oak Park ,
linols, 69304 Stree) (i)

(ip Code) N
LEGAL DESCRIPTION;  Parcsl 1ob (o - {§-Z2R- Q0

THE SOUTH 37.50 FEET OF LOT 7 IN BLOCK 3 IN THE SUBDRIVISSUN OF BLOCKS
1,2,3,4,,6,7 AND 8 OF WALTER 8 DRAY'S ADDITION TO OAK PLRK SAID
ADDITION BREING A SUBDIVISION OF LOTS 5,6 AND 7 MCGREW'S SURDIVISION OF
LOT 7 IN 'THE SUBDIVISION OF SECQTION 18, TOWNSHIP 15 NORTH, RANGE 13,
BAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST HALP OF T
SOUTHWEST QUARTER THEREOF) IN CCOK QOUNTY, ILLINOIS PIN 16-18.328-0.10
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located in COOK County, inols,

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal -
and zoning ordinances, current taxes and assessments not yet due ard P

ne other exceptions /ﬂ
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5. Expenses, | agree to pay all your expenses, Including reasonalile attorneys' fees If | break any
covenants in this mortgage or in any obllgation secured by this mortgage. Attornays' fees include
tr}ot?ﬁ awm;?ad by an appellate court. | will pay these amounts to you as previded in Covenant 10
of this mortgage.

6. Datault and Acceleration, If | fail to make any Fayment when due or break any covenants
under this mortgage, any prior mortgage or anY obllgation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand Immediate payment and exercise ahy
other remedy avallable to you. You may foraclose this mortgage in the maniter provided by law,

7. Assighmant of Rents and Profits. | assign to you the rents and profits of the property, Unless
we have agreed otherwlise in writing, | may collect and retain the rents as long. as-{ am not In
default, If Velefault, you, your agent, or a court appointed receiver may: take Fossessiqn and
manage the pranerty and collect the. rents, Any rents you collect shall ke applled first to the costs™
of managing the nroperty, including court costs and attorneys' fees, commisslons to rental -
agents, and any it necessary related expenses, The remalning amount of rents will then apply
to paymants on the sezured debt as provided in Covenant 1.

8. Walver of Homestead, ( hereby walve all right of homestead exemption in the property.

9. Leaseholds; Condominiuiez; Planned Unit Developments, | agree to comply with the
provisions of any lease if this m:r*lgage [s on a leasehold. If this mortgjage Is on a unit in a
condominium or a planned unit cevelopment, | will perform ali of my duties under the covenants,
by-laws, or regulations of the condominium or planned unit development,

10. Authority of Mortgagee to Perfor:;for Mortgagor. If | fail to perform any of my duties .
under this maortgage, you may petform the riuiles or cause them to be performed, You may sign
my name ot pay any amount If necessary fov narformance. If any construction on the property is
discontinued or not carried on in a reasonabie manner, you may do whatever [s necassary to
protact your security interest in the property. Thic may Include completing the construction,

Your fallure to perform will not preclude you from exercising any of your‘ other rights under the
law or this mortgage.

Any amounts paid by you to protect your security interest wili ka secured by this mortgage, Such
amounts will be due on demand and wlll bear Interest from tha date of the payment untii paid In
full at the Interest rate in effect on the secured debt. o

11. Inspection, You ray enter the property to inspect If you give vae naotice beforehand, Th'q‘p
notice must state the reasonable cause for your Inspection. ‘n}

12. Condemnation. | asslgn to you the Form:eeds of any award ar claim for amages connecté‘ﬁ_
with a condemnation ‘or other taking of all or any part of the property. Such proceeds will bag .
applied astprovlded in Covenant 1. This assignment |s subject to the terins of any prior securityg
agreement, w}.

13. Walver. By exercising any remedy available te you, you do not give ug, Qour rights to later use
any ather remedy. By not exercising any remedy, if | default, yau do not iwaive your right to fater
consider the event a dafault if it happens again.

14. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties-under
this mortgage are Joint and several. If | co-s %n this martgage but do not co-sign-the undetlying ,
debt | tlo so only to mortgage my Interest in the property under the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, madify or make any other chanﬁes-in -
the terms of this mortgage or the secured debt without my consent, Such a change will not
release me from the terms of this rmortgage.

The dutles and benefits of this mortgage shall bind and benefit the successors and assigns of
elther or both of us.

i~
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