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This Mortgage is made or_12th June, 1987 by _
CHRISTOPHER K. DAVIS_AND L‘.fﬁﬂll_ﬁ,DA IS, WHO ARE_MARRIED TO EACH o
OTHER . L7 S . :

B

{coltective:y and irdividually "Mortgagor”: and the Mortgagae, Elank of America NT & SA, a national
banking association (‘Bank"l. Any (ncn-titieholder signs beiow as Mortgagor solely for the
purpose of subjecting any interest in the wruparty descrivnd belew to this Mortgsge. The words “I"
"me," and "my" in this Mortgage refer to the viz~gagor, whather omi or mori.

¥

Bank and i agree:
1. Property Security. For the purposs of securing ine obligations described below, | hereby mortgage,
Srant. convey, transfer and sssign to Bank the property ioratad in . GOOK -

ounty, llinois describad as follows:

LOT 248 IN M. ROY BERRY'S COLDNIAL MANCR, BEING A SUBDIVISIOM Gr PA3T OF THE
NORTHEAST 1/4 OF SEC 11, AND PART OF THE NORTHWEST 1/4 DF SECTINN 'z ALL IN
TOWNSH:? 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL ME3IDIAN, IN-CUCk
COUNTY, ILLINOIS.

ZGTYEVLS

BOX 333-CTi
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1 N ... . and
J'ﬂm' and including all improvements and fixtures now or later
'# srected on the property, and all easements, rights, appurtenancas and fixtures now or later a part of or
'} related to the above described proparty (collectively the “Proparty”).

. with the straet addrass: 4,
! with Parcel Mo, __ 08~

; 2. This Morigage aecures:

1 . All obligations of the borrowers in the Edquity Maximizer Ag-eement and Disclosure,

dated _ 06/12/97 and naming _ CHRISTOPHER K DAVIS
g AND € RAVIS .
> as berrowers, for a revolving ling of credit sccount {tha "Agrenment’), as well as any modifications

and ranewals of the Agreement The Agreement provides for a To'al Credit Commitment (as
definad in the Agreement] of § ___ 21&2!}3& — or such lesser amount as may be
outstanding from time to time under the “Agreement’ pius accrued interast (finance charges,
tess, charges, and other smounts that ma¥ be owing under the Agreement (the  "Outstanding
Balanca”} providing for monthly payments of interest (finance charges) and providing for all sums
owing to Pack under this Mortgage and under the Agreement, if not paid earlier (either
voluriterily o as required) to be paid 25 years from the dats of the Agraement "Maturity Date”
The Agreemet silows for repested credit advances drawn gzgainst the Total Credit Commitment,
and provides ‘o -a variably interest rate. By mutual agreernent, Bank may incresse the Totsl
Crecit Commutmzint ("Increased Credit Commitment”), ard

s P e 4

» Mor:pagor's performaicr of each obligation in this Mortgage.

This Mortgage will not secure hcrrowers' obligations under the Agrsemant ir excess of tha Total Credit
Commitmart or Increassd Credit Commitment, except for any amow.nts due to: (8} unpaid interest, or (bl
expensas that Bsnk incurs because okigations of a borrower urder the Agreement are not fulfilled
{including, 'without limitation, any advanzes that Bank makes to periorm borrowers duties to pay taxes,
insurance, atc.).

3. {nsurange. | will keep the improvements row existing o heresfter erected on the Property insurad
against lcss by fire, hazards included within the ter~"axtended covurags” and any other hazards. including
floods or flooding, for which Bank requires insu’ance. | wil mainfgin this insurance in the amounts and
for the pericds that Bank raquires. | am free t¢ tuy this insurance from any insurance company
authorized to do businass in [liinois subjest ‘o Bank's right to refuse any insurance
company for reasonable cause. All such insurance policies ard rencwals must be acceptable to Bank. If !
fail to rwintain coverage described sbove, Bank may, at itu option, obtain coverage to protact Bank's
rights in the Property in accordance with Paragraph 7

All insurance policias and renewsls ohtained by me relsted ‘o the Property including those not required
by Bank, together with all compensation, awards, damagus, righty >f sction and proceeds derived
therefrom are hereby assigned to Bank and must name Ban as lnss payse under a8 standard mortgagee
loss payee cleuse. Bank will have the right to hold the policies and resewals. If Bank requires, | will
promptly give to Bank all receipts of paid premiums and rerewal rotices. In the event of loss, | will give
prompt notice 10 the insurance carrier and Bank. | authorize Bank. to make pruct of loss if not made

promptly by me

At the discratior of Bank, the amount collected under any insurance policy attributabie 10 damage to the
Property from any insured peril shall be received, controlied and disbursed by Bank. Uioss Bank and |
otherwise agrea in writing, all insurance proceeds from any insursnce policy obtained by me, including
thase not required by Bank, will be applied to restoration or rapair of the Property damaged, if the
restoration or repair is economically feasible and Bank's security interest is not lessened If the
restoration or rapair is not economically feasible or Benk's security would be lessensd, the insurance
procaeds will be applied to the sums secured by this Mortgage, whethor or not then dus, with any
excess paid to me. if | abandon the Property, or do not answer a notice from Bank that the insurance
carrier has offared to settle a claim within 30 days. then Bank may collect the insurance proceeds. Bank
may use the proceeds to repsir or restore the Property or to pay suns secured by this Mortgage,
whether or not then dus. The 30-day period will begin when the notice is given.

Unisas Blank and | otherwise agres in writing, any application of oroceeds to principal will not extend or
postpone the cdue date of the monthly payments referred to in piragraph 2 or change the amount of the
payments. If the Property is acquired by Bank under this Mortgags, my right to any insurance policias and
procends resuiting from damage to the Property prior to the acquisition will pags to Bank to the extent
of the sums sscured by this Mortgage immadiately prior to the a:quisition,
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' 4, Property Maintenance. ! will keep snd maintain the Property in good repair. If this Mortgage is on
, & leasehold, | will comply with the terms of any lease. If this Mortgege is on & unit in & condominium or
3 plarmed unit development (‘PUD"), | will parform il of my obligations under the Covenants, Conditions and
9 Restrictiors (the “Declaration’), Articles of Incorporation, Trust Instrument or any egquivalent documents
which creat? the homeowners' association or equivalent entity owning or managing the common aress and
faciities of the condominium or PUD {the "Owners' Associastion”) and any bylaws or other rules or
raguiations of the Owners’ Association. | will promptly gay, whan duy, all dues and assessments imposed
by the Ownars’ Associstion In the event of a distribution of ha:ard insurance proceeads, in lieu of
restoration or repair following 3 logs to the Property or to common areas and facilities of the
condominium or PUD, any proceeds paysbie to me are hereby assigned and shall be paid to Bank, and
Bank, at ite option, may apply such proceeds to restoration or repair of the Property or to sums
~ secured hy this Mortgage. | will take such actions as may be reasonable to insure the Owners'

Association maintans a public. lisbility insurance policy acceptable in form, amount and extent of coverage

to Bank. | will not, except after notice to Bank, and with Benk's written congent, either partition or
subdivide the Property or consent to: (a) the abandonment or termination of the condominium or PUD,
axcept for abandonment or termination required by law in the case of substantial destruction by fire or
other casusity or-in the cass of taking by condemnation or eminert domagin; (b} any amendment to any
provision of tha Daclaration or other documents creating or governing the Owners' Association if the
provision is for thz axpress benefit of Bank; (c) tarmination of protessionsl management and assumption
of self-rnanagement cf the Owners' Association; or (d) any action which would have the effact of
gendering the pubdic Vability insurance coverage maintained by the Dwners' Association unacceptable to
ank.

[

8. Hezardous Substances/Ernvirznmental Rosponsibilities. | shall not cause or permit the presence,
use, disposal, storage, or release 7 any Hazardous Substances on ¢r in the Property. | sheli not do, nor
allow anyore else to do, anything afrniting the Property that is in violation o* any Environmentsl Law. The
preceding sentence shell not apply to *is presence, use, or storags on Property of small quantities of
Hazardous Substances that are generally recognized to be appropriste to normal rasidential uses and to
maintenance of the Proparty.

| shall promptly give Bank written notice of a.;-investigation, claim. demancd, lawsuit or other action of
any government or regulatory agency or private party-involving the Froperty ind any Hazardous Substance
or Environmental Law of which { have actual know'edgs. !f | learn, or am notified by any government or
reguiatory authority, that any removal or other remudistion of anvy Hazardous Substance affecting the
Property is necessary, | shall promptly take all naicessary remedial actions in accordance with
Environmantal Law.

As used in this paragraph 5 "MHazardous Substances” ars those substances defined as toxic or hazardous
substances by Environmentat Law and including the following /sutstance:s gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and “artacides volatile solvents, materials
containing ushestos or formaldehyda, and racioactive materials. As useci ir. this paragraph 5, “Environmental
Law" means federal laws and laws of the jurisdiction where the Pruperty i5 located that relate to heaith,
safety or environmental protaction

@. Prior Liens. | will perform al of my obligations under any mortgage, rieed of trust, or Gther
security netrument which creates a lien having pricrity over the lien of this Moripage | will pay all taxes,
assessments and charges resulting from any lien having priority over this Mcitgane, and leasehold
payments or ground rents, if any.

7. Protection of Bank’s Security Interest. !f | fail to perform my obiigations under this Mortgage, or
if any action or proceeding adversely affects Bank's interast in the Property, Bank may, at Bank's option, 0
toke any action reasonably racessary {including, without limitation, puying expienses and attornays' fees) to
perform my oblijations or to protect Bank's interast Any sums that Bank pays in accordance with this Ja
Paragraph wili be an additional indebtedness secured by this Mortgege. Thess payments will be subject to ¢,
finance charges i1 accordance with the varigble rate tarms of the Agreement and will be due snd payable
by me immaediataly upon Bank's demand.

a
Q
N

8. inspwotion. Bank may enter and inspect the Property, after giving me reasonable prior notice.

9. Condsmnation. | assi?n to Bank the proceeds of any award ¢r claim for damages arising from any
condemnation or taking of all or part of the Property, (and if the Froperty is a unit In 8 condaminium or
PUD, the commen areas and facilities, or any part thereof), or for any ralizase instead of condemnation
The procends will be paid to Bank.
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.10. Not Relsased fromuMQcEFrl:Qsl Alﬁno @P %tension of the time for
wment or modification of amortizafion of the sufs secur@d by tis Mortgags granted by Bank to me, any

rower under the Agresment or any successor in interest shall not operate to release from lisbility me,
or sny borrower under the Agrsement or any successors in intarest Bank shall not be required to
commence procesdings against such successor or refuse to extend “ime for paymant or otherwiss modify
amortization of the sums sacured by this Mortgage by resson of any demand mede by me and my
successors in interast. Any forbearance by Bank in exercising any right or remedy hereunder, or otherwise
afforded by law, shall not be a8 waiver of, or preciude the exercise c.f, any such right or remedy.

11. Successors in intereat; Joint and Individual Liabllity; Co-S:gners. This Mortgage will bind and
banefit the succassors in interest of Bank and me, subject to Peragraph 14 below. It more than one
Mortgagor is: signing this Mertgage, my obligations will be joint ang individunl. Any Mortgagor who is not
8 borrower undar the Agreement is. (a) signing this Mortgage only to grant and convey that Mortgagor's
intgrast in the Prcperty to Bank actording to this Mortgage, (b) not personaly liable for obligations under
the Agreement, and (c} agresing that Bank and a Mortgagor who is a borrov/er under the Agreement may
extend, modify, forbear, or make any other agreements reistad to this Mortgage without that Mortgagor's
consent, and without releasing that Mortgagor from this Mortgage or any extension or modification of

this Mortgage.

12. No Ralnase. . will not be released from liability under ths Mortgage until Bank executes and
records 3 release of Mortgage that re'eases me from this obligation under tie Mortgage.

;

B e

13. Transfer of the Propurty or » Beneficlal Interest in Mcrigagor. If aif or any part of the
Property or any interast in-1t iz sold or transferred lor if a beneficial intorest in Mortgagor is sold or
transferred and Mortgagor is'not-a natural person) without Bank’s drior writtan consent, Bank may, at its
option, reauire immediate payment in full of all sums secured by ths Mortguge. However, this option shall
not bs exsrcised by Bank if exercics s prohibited by federal law g3 of the date of this Mortgage.

If Bank exmrcises this option, Bank shali.giva me notice of scceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which you must pay all
sums securad by this Mortyage. if | fail to ‘ory these sums prior to the expiration of this period, Bank
may invoke any remadies permitted by this Moitjage without further notice or demand on me.

14. Acooleration; Remaedies, Except as provided in Maragraph 13 of this Mortgage, upon my breach of
any of the tarmination or acceleration covenants listed ir the paragraph entitied Changes to Your Account
by the Bank - Termination in the Agreement as events of c'efault. including the covenants to pay when
due any sums secured by this Mortgage, Bank mey, prior to_such acceleration, give me notice specifying
(a) the particular tarmination covenant that has been bresched: /=i the action, if any, required to cure such
breach; (c) a date, not less than 10 days from the date the notice 1s mailed to me, by which such breach
must ba cured, and {(di that failure to cure such breach on or befors the dute spacified in such notice
may result in scceleration of the sums secured by this Mortgage, forsciosure by judiclal proceeding, and
sale of the Property. The notice may further inform me of the right tu rainstate after accelerstion and
the right tc assart in the foraclosure proceeding the non-existencs of a ‘@utault or any other defense of
ours to ascelerstion and foreclosure. |f the breach is not cured on or bafore the date specified in the
notice, Berk may, at Bank's option, declsre ali Outstanding Balance secured by this Mortgage to be
immedintely dus and payable without further demand and may foraclose tiis Mortgage by judiciai
roceedings. Benk shall ba entitied to collect on such proceeding all expenses of .rc eslosure, including,
ut not lmited to, reascnable sttorneys' fees and cost of documentary evidence, #istracts, and title

reports

Bank may also exercige all remedies availghle to it under the Agreement. including suspension of future
credit privileges and decroasing the Total Commitment Amount.

1. Rignt to Reingtate. Notwithstanding Bank's accslerstion of the payment of the Outstanding Bslance
secured by this Mortgage dus to my breach, | shall have the right to have sny proceedings begun by
Bank to enforce this Mortgage discontinued at any time prior 0 entry of a judgment erforcing this
Mortgage if: {0) | pay Bank all sums that would be then due under this Mortgage and the Agreement as if
no scceleration occurred; (b) | cure all breaches of any other covensnts or agraements contained in thie
Mortgage; ic) | pay 8il reasonable expenses incurred by Bank in anforcing the covenants and agreements
contained in this Mortgege, and in enforcing Bank's remedies as provded in Paragraph 14 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d} ! take such action as Bank may reasonably
require to assure that the lien of this obligation to pay the sums secured by this Mortgage shall continue
unimpgired. Upcn such pa;(ment and cure by me, this Mortgagy and ths Outstanding Balance secured
herehy shall ramain in full force and effect as if no acceleration hhad occurred.
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18. Revolving Loan. ‘LJ NrQEEJrLCHI AL— L(: QAParY Fixed Rata Loan option

(collectively, the “Loans” | made and indebtedness outstarding under the Agreement from time to time
(whether such Loa#is or indebtedness represent obligatory or discretionary advances) within 26 years from
the date of this Mortgage. The Loans made during tha Revolving Period {85 defined in the Agreement)
shall be secureci to the same extent as if each were made on the date of the Mortgsge, and the fact
that thera ix no outstanding indebtadness under the Agreement shall not affect the priority of the lien of
this Mortgage as it exists on the date of the Mortgage. This Mortgage shall be prior to all subsequent
lisns and encumbrances {except for tax liens and assessmants levied on the Propertyl even if there is no
indebtedness owing under the Agraement, to the extent of the Total Commitment Amount shown in the
Agresment and on the first page hereof, plus all other amounts owing under the Agreement and/or
secured by or that may be secured by this Mortgage.

WL o e i i

17. Asguest for MNotioes. Bank requests that copies of notice of foreclosure from the hoider of any
lien which has priority over this Mortgage be sent to Bank's address as sat forth on page one of this
Mortgage. Any nctice to me provided for in this Mortgage shall ba given by dalivering it by first class
mail unless law raquires use of another method. If a mailing address appears below for any Mortgagoer,
Bank's notices to *hat Mortigagor will be mailad to the address shown. Otherwise, notices will be sant to
Mortgagor at thy Property sddress shown on the first page of this Mortgage or at such other address
as ) sha} clesighate ‘tv written notice to Bank. Any notice to Bank shall be given by first cluss mail to
Bank's address on tre lirst page of this Mortgage or any other address Bank designates by notice to me.
Any notice provided far n this Mortgage shall be desmed to have bean givan me or Bank whan given as
providec in this paragrapf.

18. Leanshold. |f this Moitress is on a leasehold, | shall not surrender the leasehold estats and
interests harein conveyad or terminate or cancel the ground lease creating said estate and interest, and |
shall not, without the exprass wri‘esa consent of Bank, alter or amend said ground lease. Mortgagor
covenants and agrees that there shall not be a merger of the ground lease, or the leasehold estate
created thereby, with the fee estate covered by the ground lease by reason of said leasehold estate or
said fee estate, or any part of either, coming into common ownership, uniess Bank shall consent in
writing to such merger; if | shall acquire such. fee estate, then this Mortgage shall simultansously and
without further action be spread so as to bscmic a lien on such fee estate.

19, Govemning Law; Enforoeability, This NMortasge will be governed by federal lew and
Ninois iaw, In the event that any provisior or clause of this Mortgege or the Agreement
conflict with law  such conflict shall not affect other provisions of the Mortgage or the Agreement which
can be given effect without the conflicting provision, ana <o this end the provisions of this Mortgage and
the Agreement ire declared to he severable. Bank's failure tc exercise any right or remedy under this
Mortgage will not waive Bank's rights in the future.

20. Release of Mortgage. Upon payment of the Outstending Baiarie secured by this Mortgage and if
Bank has no further obligations to honor Credit Line Draws under the Ag-eement, Bank will ralease this
Mortgage upon my paymart of all costs and fees to release same, il »iv. | will also pay all costs of
racordstion, if any.

21, Homeutead '‘Weiver. By signing below, | waive all rights of Homestead exe npt'on in the Property.

zZetvevie

tilinois
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortgagor and Bank raquest the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority ovar this Mortgage to give Notice to Bank, at Bank's address sat forth on page one of this
Mortgage. of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHRIREDF, Mortgagor has exacuted this Mortgage.

CHRISTOPHER K. CRVIS _|Date  caoL % 0AVI
Wi ’)’]

M

W] Date

STATE OF ILLINDIS J

COUNTY o ol ) SS

) \Jé-s“f’[" , 8 _Notary Public-in and for said county and state,
do hereby certify that . 45 parsonally fnown to me to be the same
person{sl whose namels) L - L subscribed to the foragoing
instrumant, appearad befgrg, me this day in person, and acknowledged that ha,Lsignad and deliverad
the sais instrument us fy Br free voluntary act, for the -usse and purposes therein

get forth N

Given under my hand and officlal seal, this-__l} 4&‘1’3’:_,“ 5_7
& loet

My Cornmission Expires: £ :
Notary Public

" /r/5f

LAt T S e A
CCETICIAL LT
Joseph €107
Notary Public, State o'
b My Cammission Eapies 5.
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