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3. DATE AND PARTIES. Vi dste of this Mortgage (Security Instrumerd) is ........ W08 11 4297 and the

parties, their addsesses and 1a+ irentification numbers, if required, are us follows:
MORTGAGOR: TERRANCDS J. BEIMINTI SANDRA BEIMONTT, HUSBAND AND
WiFE, AS TENANTS BY THE ENTIRETY

1450 ANTHONC 0.
1450 ANTHONY RD.

WHEELING, IL 60082
WHEELING, IL 60090 , / é
% /
i

LENDER: BAYTER CREDIT UNION
Crganized and existing under the lews of the state of Illinois

1425 LAKE COOK RD
DEERFIELD, IL 60015

2. CONVEYANCE. For good and valuable consideration, the receipl < suffidiency of which is acknowledged, and o

secure the Secured Debt (cefined below) and Mortgagor's perfermance under tisis Security Instrument, Mortgagor grams,
bargains, sells, conveys, mortgages and warrants to Lender the following dexerirod property:
LOT 16 TN MICHAEL BABIARZ'S SUEDIVISICN, WNIT MO. 1, It!'THE NORTH 1/2 OF THE
SCUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSH{IP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCTPAL MERIDIAN, ACCORDING TO 'THE FLAT THEX:WE RECORDED JUNE 14,

1960 AS DOCUMENT MUMBER 17881575, AS AMENDED BY A CERTIFICAIE OF CORRECTION

REOORDED AS DOCUMINT NUMBER 17982268, IN CCOK JOUNTY, ILLINOIS.
#03~09-209-005

.................................................

] The property is Jocated in QO ..cooov i al
(Ceunty)

al o HAA0 ANTHONY. RE e e WHERTANG. ... HMinois ..80090...........

(Address) (tyy (219 o)
Together with all rights, easements, appurtenances, royalties, mineral vights, oil and gas rights, all water antj riparian
vights, ditches, and water stock and all existing and future improvements, st:uctures, (ixtures, and replacements that may
70w, O at any time in the futute, be part of the real estate described ahave (a § referred to as “Property”).

| 3. SECURED DEBT AND FUTURE ADVANCES. The term “Securedt Ltebt” is defined as follows:
| A. Deht incurrad under the terms of all promissory note(s), contrichis), § saranty(s) or other evidence of debi described
B below and all their extensions, renewals, modifications cr substitstins, (When referencing the debis lelow it is
suggested thai you iriclude items such as borrowers' ficmes note e s, interest rates, maturity dates, oc.)
AND SANDRA BEIMINTI FOR $10,000, 11%, DUE 06/16/02.
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the inspection. Any Inspection of the Property shatl be entirely for Lerder's henef.t and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mongagor fails to perform any du.y or any of the covenanis contained in his Security
instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Leader as atoraey
in fact to sign Morlgagor's name or pay any amaunt necessary for performance. Lender's right 1o perform for Mortgagor
shall aot create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. {f any constructicn on the Property is discontinued cr not
carried on in a rcasonable manner, Lender may take all steps necessary 1o profect Lender's securily interest in the

Propesty, inciuding completion of the construction,

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrats o

Lender as addiaoral security all the right, title and interest in and o any and al} existing or future leases, subleases, and
any cther written #¢ verba) agreements for the use and occupancy of ay portian ¢ [ the Property, including any extensions,
renewals, medifications or substitutions of such agreements (all referred (o as “f.cases™) and rents, issues and profiis (all
referred 1o as "Rents”y. ortgagor will prompily provide Lender with true and correct copics of all existing and future
Lesscs. Mortgagor may (ollzct, receive, enjoy and use the Rents so long as Morigagor is not in default under the terms of

this Security Instrument.

Montgagor agrees that this assignmeat is immediately effective afier defauit between the parties to this Security [nstrument
and effective as 1o third parties o b+ recording of the Security Instrument, 1nd this assignment will renmin effective
during any period of rederplion by the Nortgagor until the Secured Debt is satsfied, Morigagor agrees thut Lender may
take actual possession of the properly wiilioui the necessity of commencing logal action and thal actual pussession is
deenied to occur when Lender, or its agent, noiifies Mortgagor of default and demands that any tenant pay all future Rents
direutly to Lender. On receiving notice of defauly, Martgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor s possession and will receive any Rents in trzsi for Lender and will not commingic the Rents with any other
funcs. Any amounts collected will be applied as providud in this Security Instnument. Mortgagor warranis thal no Jefuult
exigis under the Leases or any applicnble landlord/tenant Iny. MMortgagor also agrees to maintin and require aiy teaant (o

comply with the terms of the Leases and npplicable law,

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELQZMENTS. Mongagor agrees 10 comply with the

provisions of any fease if this Security Instrument is on a leasehold. 1Y the Pivperty includes a unit in o condominivm or
planned unit development, Mortgagor will perform all of Morigagor's duties under the covenans, by-laws, or regulations
of the condominium or planned unit development,

12, DEFAULT. Martgagor will be in default if any pany obligated ont the Secused Deot fails 1o make payment when due.

Mcngagor will be in defaull if a breach occurs under the terms of this Secarity Instrumet or any other document exeeuted
for the purpose of creating, securing or guarantying the Securcd Debl. A good faith betief by Lender thar Lender at any
time is insecure with respect to any person or entity obligated on tke Secured Debi or that the prespest of any payment or
the value of the Property is impaired shafl also constitute an event of defavh,

13. REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender 1o provide Mortgagor wilh

noice of the right to cure or other notices and may establish timne schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security fnstrument it a manner provided by
law if Morigagor is in default, Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable. to foreclose against all or pan of the Property. This Morigag: shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any pant of the agreed fees anc charges, sccrued interest and principal shall becomt
immediately due and puyable, after giving notice if required by law, upen the occurrence of a defaull or anylime
thareafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Sccured Debt, this
Steurity Instrunient pnd any related documents. All remedies are distinet, cunulative and not exclusive, and the Lender is
ertitled to all remedies provided at 'aw or equity, whether or not expressty sct forth. The acceptance by Lender of any sum

{naye 3 0l 6)
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Al} insurance policies and renewals shall be acceptable to Lender and shalt include a standard "mortgage clause” and,
where appiicable, “loss payee clause."” Morgagor shall immediately notily Lender of cancellation or termination of the
insurance. Lender shall have the right o hold the policies and renewals. If Lender requires, Mortgagor shall immediatcly
give: 10 Lender all receipls of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of lass if not made innnediately by Morigagor.

Sl v "“"‘""““-‘ﬂ-ﬂw - -

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Propenty o1 to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid Lo the
Morigagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resvlting {rom |
damage to the Property before the acquisition shall pass to Lender to the extent of the Sccured Debt inunediately before the |

ACquisition.

18. ESCROW FOR TANES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
10 pay 1o Leuder funas-£imiaxes and insurance in escrow.

19, FINANCIAL REPORTS ALD ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request. any
financlal statement or informavion Lender may deem reasonably necessary, Morigagor agrees to sign, detiver, md fife any
additional documents or centifications (vt Lender may cousider nevessary to pertect, continue, and preserve Morigagor's
obligiwions under this Security Instrument and Lender's lien status on the Property,

20.JOINT AND INDIVIDUAL LIABILITY; CO-5IGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument are joint and individual, & *origagor siges this Security Instrament but does noi sign an ev dence
of debt, Mortgagor does so only to mortgage Mortgagor's-interest in the Property to sceure payment of the Secured Debt
and Morigagor does not agree to be persanally liable on the Secured Debt. If this Secority [nstrument seeures a guaramy
between Lender and Mortgagor, Morigagor agrees to waive-21y righis that iy prevent Lender from bringing any aetion
or claim ngxinst Mortgagor or any party indebtcd under the astipziion. These rights may include, but sre hot timited 1o,
any anti-deficiency or one-nction laws, Morigagor agrees “hal Lopder and any party to this Security Instrument may
extend, mouify or make aty change in the terms of this Security Insirariemt or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the tecins of this Sceurity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of me:tgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secu:ity Instizmtont is governed by the laws of the
jurisdiction in which Lender is located, except 10 the extent otherwise requived by the Jaws of the jurisdiclion where the

Propenty is focated. This Security Instrument is complete and fully integrated. This Securny Instrument may not be

amended or moditied by oral agreemunt, Any section in this Security Insirument, attachments, ¢ rav agreement related 1o

the Secured Debt that conflicts with applicable law will not be effective, unluss that law expressiy. orimpliedly permits the

varigticns by writien agreement. If any sectlon of this Security Instrument Cainot be enforced according to its terms, that

; gection will be severed and will not affect the enforceabitity of the remainder of this Security instrument. Whenever used,
" the singular shall include the plural and the plural the singular, The captions and headings of the scutions of this: Security
Insirument are for convenience onty and are not to be used 10 interpret or define the terms of this Security Instrunient,

Time is of the essence in this Security Instrument,

22, NOTICE.. Unluss otherwise requised by law, any notice shall be given by delivering it or by nwiling it by first class mail
to the appropriate party's address ori page | of this Security Instrument, or 1o any other addsess designated in writing.
Notice to one morigagar will be deemed to be notice (o all mortgagors,

0SZLETLE

23, WAIVERS. Except {o the extent prohibited by law, Marigagor waives ail appraisement and homestead exempition rights
relating to the Property,

nage 5 of &)

1904 Beniors Syrtamy, fnc., 31 Cloud, MN (1-860-297 2341) Form REMTGIL 1120198 -
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