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MORTGAGE

THIS MOKTAAQER ("Seauthy Instriment™) 1s plven on hiwe 17,1997 'The morgagor s ,
HECTOR TOLEDQ AND
FELIPA TOLEDO |, 1118 WIFE

LOAN NO.: 50010531394

("Horrower "), ‘This Security Instament Is glven to Standard Plnanelal Morigage Corporation , which i3 organlzed nnd

existing wntler the lwes of the UnltedSeniesof Anwerica, nnd whose uldiess Is 800 Buar Ridge Parkway, Durr Ridge,

1. 60821 1 *Lender®). DBorrower owes Lendrethe princlpsl sum of ;
Seventy One Thousnd and no/100

Doltars (U5, § 71,000.00 )

This delt is  evidenced by Borrower's (ol sated the saine date as e Securhy Insipument {(*Note®), which

provides for monthly payments, with the full debt, 16 not pald vaetier, due tnd payable on July 1027 .

‘Thiv Security Instrumen secures 1o Lender: (n) the repaymont of the debi evidonced by the Noto, with nterest, nnd

all conewad s, extonsions and modlficarions of the Noto! () shesiayment of all other sums, with [ntorest, advrneed

undler paragreaph 7 to protect the geeurity of this Securhy Insizirenty and (e) the performance of Norrower's

covenants mnd ngreoments undor this Securlty Instevmant and the 2o, For this purpose, Borrowsr does horeby mortgagu,

grant and convey to Lender the followlng duscribed property loeniedin COOK County, Hlinols

LOT 13 DLOGK & QROSS ANL DOWMEN'S SUNDIVIETON it InOCKS 5 AND 15 8, 1.
WALKER'S SUBDIVISION OF THE NORTHWEST 1/4 SOUTI_OF CANAL IN SECTICN 33
TOWNSHIF 39 NORTH, RANOE 14, EASD OF THE PHIRD FRINCIPAL MERIDIAN AND THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIF 30 NORTH, RANGE

13, EAST OF THE THIRD BFINCIPAL MERIDIAN, IN COOK COUN®Y, ILLINOIS,

15t AMERICAN TITLE order #.L. Ll 01 o
PIN# 17.31-115.038.0000 o
which hns the address of 3.1'!0 SSERLEY AVENUEL CHICAQOQ
1Ilinols, H0GO8 l {"Property Addruss®); o

TOGETHER WII‘H all the Improvements now or horealer crected on the property, and all easements,
appurteninces, and fTxtures now" or kurenfter a part of the property. Al replacements and addiilons shall also bo covared
by this Sscurity Instrument, All ur Le foregoing 18 roferres 1O I ihis Security Instrumont a8 tho "Properiy.”

BORROWER COYENANTS thal Borrower Is Iawfully selsad of he eatate horeby conveyed and has the right
(0 morgage, rant and convey the. Pzoporty nnd that the Praperty |s unencumbered, oxcept for encumbrances of record.
Rorrowat wareants and will defond genarnly the tltie 1o the Propeity agatnst sl clalms and demuands, subject to nny
encumbrancas of record,

THIS SECURITY INSTRUMENT co:nbines uniform covenants far nalfonal use and non-uniform coventts
with Himi:ed varlations by Jurlsdiction 1o consiiute n uniforn security instrument covering real property,

ILLIMOIE « Singlo Family » fannls Manifeaddle Mag L2IFONA INSTRUMENT / /...-r f)"
CLOLERM (0654 IITRCILILDIRFRM (©1/07) SEMC Forn 2004 900 (page 1 of 6 pages) Inlttals Lo
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UNIFORM COVENANTS, Borrower anid Lender covanimt and agree s (ollows: .
1, Payment of Principal und Interest; Frepayment ond Late Charges. Borrower shal| prompily pay when due
the principal of and Interest on the debi evidenced by the Note: and any prepayment anddie charges due undes 1he Note.
2, Fundds for "Tuxes und Dnsvunee, Subjet o applicabie law or @ writlen aiver by Lender, Burrower shal)
Ahy to Lender on the day monthly payments are due under the Note, until the Note s pad. in full, 2 sum ("Funds®) for:
. (a) yearly taxés and sssessmienis which may auain priorily over this Security Instrument a: a lien on the Property; (b) yea:
ly lensshold payments or ground rents on the Property, if any: (+) yearly hazard or propesty insurance premivms; (d) year-
ly flood insurance premiuirs, If wiy; (e) yearly morigage insuraice premiums, if any; and (f) any sums payable ly Borrow-
er 10 Lender, in scordance with the provisions of paragraph 8, in Jicu of the payment of morigage insurance jremiums.
Thtse ilems are called *Escrow Jiems,” Lender may, al any time, collect and hold Funds in amamouni not o txceed 1he
maximum amount a tender for a federally relaied) mongage loan may require for Borrower's escrow account under the
fedoral Real Estate Settlememt Procedures Act of 1974 ay amended from time to time, 12 US.C.  §160) ef 1eq
("RESPA™), unless another law that applies to the Funds sets a lessss amount, ) so, Lender may, at any time, collect il
hol! Funds In an smount not to exceed the lessez amount, Lendsr may estimalc the amouat of Funds duc on the basis o
current data anz veatonable estimates of expendiiures of futurc Escrow liems os atherwise ia accordanse with gpplicable

Jaw.

The Funnds sant bz held I an Instiution whose  deposits are insured by a fuderal agency, instrumeniabiny, o
ontlty (Including Lender, 1 s.cnder is such an institution) or fn any Federal Home Lont Bank. Lender shdl apply e
Funds to pay the Escrow limns, Z.ender may not charge Borraw:r for holding wnd applying the Funds, anmuully analyzing
the sscrow account, or verldying e Excrow Ners, unless Lerder pays Borrower interest on ihe Funds and applicable law
peralty Lender to make such o chaige, Howeve:, Lender may require Borrower to pay a wrie-time chisge for an indepen-
dent-rea) estate s reporting seevice usid by Lerder in connecticn with this loas, urless applicable law provides otherwis .
Unlash an ngreemem is made or applicabledaw reaulres interest 10 be pald, Lemder shall not.be required 1o piy Borrowed
any interest or caritings on the Funds. Borrowsr nnd Lender may ngree in writing, howeves, that interest shal) be paid o1)
the Funds, Lender shall give to Borrower, withu; charge, an annuil accounting of the Furds, shewing crecils and ceblls
to the Funds nnd the purpose for which each debii to tie Purds was made, The Funds are pledpec a» additional security
for ull sums secured by this Securlty lnstrument, h

1f th Punds held by Lender exceed the amounts pernvisea to be held by applicable law, Lender shall account 1o
Borower for the excess Funids In accordance with the requirenizsts-of appliceble Iaw, 1f the amount of the Funds held by
Lender ol any time s not sufficient to pay the Escrow Jtems whea du Lender may o notify Borrewer in writing, and, in
guch cose Borrowee shall pry to Lender the nmount necessary to make ¢ tix deficiency,  Borrower shall make up ihe
defizlency [n no more than vwelve monthly payinents, al Lender's sole discietion,

Upon payment In full of all sums sccured by this Sceurily Instrument “Lender shall promplly refund 1o Borrower
any Punds held by Leader. Ir, under parageaph 21, Lender shall acquire or sell the Property, Lencer, prior 1y the acquisi
tlon or sule of the Property, shull apply any Funds held by Lender ol the time of acquisition or sale as @ credit agaimsl 1he
“ans sccured by this Security Instrument, ‘

3, Appticatlon of Payments.  Unless applicable law provides otherwise, all payiner:is—teceived by Lender wrdir
parngraphs | and 2 shall be applicd: first, 10 any: prepayment charges due under the Note; second, 1o amounts payably
under paragraph 2; third, to Interest due; founh . to principal duc; and last, 1o any Jate charges due umler-the Note.

4, Charges; Licns, Borrowes shall pag all tuxes, asiessments, charges, Gints and impositions_auibmable 10 133
Property which moy attwin priority over thiy Security Instrument, and leaschald payments on: ground” eetts, if any.
Borsower shall pay these obligations in (he manner provided In paragraph 2, or if not paid iny thal raanner, Beirswer shad)
poy them on time directly 16 the person owed payment, Borrowr shall prompily furnish 1o Leades all notices oi inounit: -
10 bo pald under ihis paragruph, 17 Borrower mnkes these payments directly, Berrower shall prompily furnish 1o endel
rodeipts ovidonsing: tho paynisnta,

~ Borrower shall promptly dlscharge any Jen which har priority over this Security Instrument unless Borrower: ()
agress In writing (o the payment of the obligation seouled by the lien ina manner accepinble to Lender; (b contesls it
‘goodt falth the llen by, or defends agalnst enforcoment of the Hen in, legal proceedings which in the Lender's opininr.
oporate to pravenl e eiiforvement of the lien; or (¢) secures fiora the holder of the lien an agreement seisfaciory 10
Lancior subordinating the llen (o this Securlty Instrumant, 1f Lender determines that any par of the Propenty is subject 1o
& o which may attadn priotity over this Seeurity Insirement, Lender moy give Borrower a notlee identifying the liex
Borrower shall satisfy the llen or ake one or mor of ¥ae actions set forth above within 10 deys of the giving of natic.

& Hawrd or Proporty Insurance, Borrowdr shall keep the improvements now existing or hereafisr erecied 02
the Property insured againgt foss by fire, hazards Included within the term "esiended coverage” and any other hazards,
Including Noods or lovding, for which Lender requires insuranca. This Insurence shal be mainiained ir: the amounts and
for the periods that Lender requires, The Insuranse carrler provhfing the insursince shall be chosen by Borrower subjest
to Lender's approval which shall not be unreasonubly withheld. I Borrower fudls to maimain coverage described abose,
Lendzr may, at Lerder's oplion, oblnin coverage to protect Lendur's rights in tha Propeny in azcordance witl paragraph. 7.

ARACEPREN IARIAR) FiRFRsl 2 RRIFIPR ® P8 Bb Ry

P ;
R L D L O L T e D U AT R



P AR S N TR

A

T et

UNOFFICIAL COPY

All Insurance policies mnd renewals shill be aceeptibie to Lendur and shall include o standard morigage clause.
Lender shall have the right 1o hold the policies and renewals, (f Lender cequires, Borrower shall promptly give 1o Lender
all receipty of paid premiums and renénval notices, In the evenl of loss, Borrower shadl glve prompt notlee to the insurance
carcier and Lender, Lender may make: proof of loss If nol made promptly by Borrowes,

Unless Lender and Borrower otherwise agree In writing, insuranee proceeds shall be applied to restoration or
tepair ol the Property damaged, £ the restoration or repair is ceonomicatly feastble and Lender's sceurlty is no Jessened;
If the resturation or repair is not economically feasible or Lender's security would be lessened, the insurance procecds
ghall be applied to the sums sccured by this Securlty [nstrumen, whether or not then due, with any excess paid 1o
Borrower. |1 Borrower abandons the Property, or dous nol answer witlin 30 days a notice from Lender that the Insurance
carrler hiw offered 1o settle a claim, then Lender may colleet the insurance proceeds.  Lender may use the proceeds iv
repait or restore the Property or (o p.ay sums seeuredl by this Securizy Instrument, whether or noy then'due, The 30- dauy
periae will begln when the notice Is given,

Unless Lenter and Borrower otherwise grec In writing, any application af proceeds to prineipal shall not extend
or postpone the due date ol the monthly payments reforred (0 in paragraphs | and 2 or change the mmount of the pay-
ments, 11 under paragraph 21 the Praperty is acquired by Lender, Beriower's right 1o any insurance policies and proceeds
restitting from dacge to the Property prior ta the acuisition shall pass 1o Lender to the extent of the sums secured by
this Securkty Instranent immediately prior to the sequision,

6, Oceupancy, Preservatlon, Maintenance and Protection of the Property; Borrower's Loan Application;.
Leaveholds, Bnrm\v.rnnilowupy. establish, and use the Property as Borrower's principal residence within sixty days
ifter the execution of thic S "mly Insirument and shall continue to ocuupy the Property as Borrower's principnl residence
for at leww one year after the ¢ty of ocoupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonibly withheld, or unlesa-extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Proparty, stlow the Property 1o deterlorate, or commil waste on the Property, Borrower
shall be fn default if any forfeiture antion or nroceeding, whether clvil or erimingl, Is begun that in Lender’s good faith
Judgmen could result in forfeitire of the ropurty off otherwise mateclally impair the lien crented by this Security Instru-
ment of lender's security Interest, Borrower anby eure stieh o defilt and reinstate, as provided in paragraph 18, by
causing the action or proceeding (o be dismissed with « rullng thiv, i Lender's gond faith determination, precludes for-
feltwre of the Borrower's interest in the Propeny or<ihier materlal inpairment of the lien created by this Seeurity Instru-
ment of Lender's seeurlty interest, Borrower shall also e i default It Borrower, during the loan applicmion process, gave
materially false or inaccurate information or statements to-Lender (or fafled 1o provide Lender with any material informa-
tlon) in connection with the foan ovidenced by the Note/meluding, but noi Jimited to, represeniatlons concerning
Borrawer's acoupaney of the Propesty as it principal residence, 27 thin: Seeurity Instrument is on a leasehold, Borrower
shall coraply with all the provisionn of the lense, 1 Borrower sequices fee thie to the Property, the leaschold and the fee
tile shall not merge untess Lender ngrees to the merger in writing,

7. Protection of Lender's Rights fa the Property, I Borrower Jalis, 1o perform the covenmts and agreemenis
cantained in this Steurity Instrument, or there bs o legal procecding that ey signlficantly offect Lender's rights in the
Properly (such as a proceeding in bankrupicy, probute, for condemnation vr rur(ci. feorto enforce laws or regulitions),
then Lealer may do and pay fur whtever Is necessuey to proteet 1he value of (i "mpuny and Linder's rights in. the
Propecly. Lender's actions may friciude paying any sums seeured by o Hen which has priciity over this Securlly Instrument,
appenring tn court, paying reasonable ntlorneys’ fees amd entering on the Property to mm.: repairs, Although Lender muay
tike scuon yinlor this parngraph 7, Lender dous not huve w do so,

Sy amounts dlsbursed by Lender undes this paragraph 7 shall become additionnd debt ol Durrower secured by
\his Seanrily Instrument, Unless Borrower and Leader agree 1o ather teems of payment, these sisounts shall benr
interest from tho date of dlstuteseinent at the Note rate and shnll be poyable, whth interest, upon nuties ivom Lender (o
Boreower requesiing poyment.

8. Mortgage Insurnnee, 1¥ Lender requived mortgnge Insurance a8 o condition of making the loan secured by thly
Securte Instrumant, Dorrower shidl puy the preminms required o malntaln the mortgage nsurance o effect, 1, for any
reason, the mortguge Insurance covernge regiied by Lender lapses or coases to be in effeet, Borrower shall pay the
preniiens required 1o obtain coverage substantlally equivalent 1o the mortgnge Insurmiee previousty in effeel, at « cost
subsianiially equivalent to the cost to Dorrower of the morgnge nsurance previously b offect, from an aliernate mortguge
insurer approved by Lender, [ siostunibally cquivalent wartgage fisaranee coverage I8 not avallable, Borvower sholl pay
to Lamler vach month g sur equid to- one-twellth of the yoarly worigimge insurstiee premium being pald by Borrower
when e insueanee covernge lppsud or ceased 1o be in effect,  Lender will necept, use and retaln thess payments a5 & loss
rosorve i llew of morignge Insuronce, 1Loss reserve paymems may o longer be required, st the option of Lender, i
morigage nsurance covorage (in the mmeunt and for the perlod thai Lender requires) provided by an Insurer approved by
Londer again becomes avallable and &8 obtalned,  Borrower shal) pay the prembims reguired o mabinin morignge
Insuravoe b offeel, or to provide i loss reserve, untll the requirament for mortgnge lnsurance ends 11 tecordunce with any
written agrevment between Dorrewer and Londer or applicable Juw.
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9. Insptetion, Lender or its agent miy make reasonatde entries upon and inspeetions »f the Properly. ender
shail give Borrower notice al the time of or prior to an inspection specifying reasonable cause fer the inspection.

. 10. Condemnution, The proceeds of any award or cliim for damages, direct or consequential, in connection with
any condcmnpllon or other taking of any part of the Property, or for conveyance in Jieu of condemnation, are ercby
assizned and shall: be paid to Lender,

In lhc event of a total taking of the Property, the procesds shatl e applied 1o the sums :ecured by this Sucurity
lnswumcnl whelhcr or nol then due, with any excess paic 10 Barrower. In the event of a panial 1king of the Propeny in
which the fair market value of the Property immedintely before (he taking is equal to or greater than the amosnt of the
sums,secured by tis Security Insirument immediately before v 1aking, unless Borrower and Lender otherwise agree in
wrilIng. the sums secured by this Security Instrument shall be rojuced by the amount of the praceeds multiplied Ly the
following fraction: () the total amount of the sums secured immediately before the (aking, divided by (b) the fair markel
value of the Praperty immediately before the 1aking, Any balante shall be puid 1o Borrower. In the event of a panial
laklng of the Property in which the fair market value of the Property immediately before the taking s less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied 1o the suins secured by “his Security Instrument
whether or not the subts are then due,

If the Property is abandoned by Borrower, or if, afler nctice by Lender 1o Borrawer that the condemnor offers
(o smake an award or scttle's.claim for damages, Borrower fails tc respond 10 Leader within 30 Jays after the dary the
notice is given, Lender isut’orized (o collect and apply the proceeds, at its option, either to restosation or repair of
the Property or (o the sums steured by this Security Instrument, whether or not then duc.

Uniless Lender and Borrowsr stherwise agree in writing, any application of proseeds to principal shall not extemd
or postpone the dus date of the montliy payment referred 10 in paragraphs ) and 2 or change the amount of such pay-
ments,

11, Borrower Not Released; Forbarunee By Lender Not & Waiver. Extension of th: time for pay ment or modi-
fication of nmortization of the sums secured by t'iis Sccunily Instmument granted by Lender to any successor in iierest of
Borrower shall not operate 1o relense the liability of tie nriginal Borrower or Borrower's successsrs in interest, Lander
shall not be required to commence proceedings againsi cay suecessor in interest or refuse (o exterd time for pavmrat or
otherwise modfy amortization of the sums secured by his Sccirity Instrument by reason of any demand made Ly the
original Borrower or Borrower's successors in inferest, Any forieaiance by Lender in exercising wy right or remedy
shall not be a waiver of or preclude the exercise of any right or remeds,

12, Successors and Assigns Beund; Joint and Severad Liab!iry; Co-iigners, The covenants and agreements of
this Security Instrumen shal] bind and benefit the suceessors and assighsof-!ender and Borrower, subject to the pro-
visions of paragraph 17, Botrawer’s covenants and agreements shiall be jolidand several. Any Borrower who co-sighs
this Stcurity Instrument but does not exeeute the Note: (a) is co-signing this Seciirisy Instrument only to mongege, prat
and convey Ut Borrower's interest in the Property under the terms of this Security /nstiyment: (b} is not personally ob-
ligated to pay the sums secured by this Security Instrument; and (c) agrees that Lenuer od any other Borrewer may
agree 10 extend, modify, forhear or make any accommodations with regard to the terms of (his Seaurity Insirum et or the
Note without 1hat Borrower's covsent.

13, Loan Charges, If the loan secured by this Security Instrument is subjee) 10 a law which-sets mazimum loan
charges, and that law s finully interpreted so that the interest or other Joan chargus collecied or to e collertad in connee-
tion with the loan esceed the permitied limits, then: (a) nny such loan charge shall be reduced by the amo mt b aessary 10
reduce the churge to the permitted limit: and (b) wny sums atready sollected from Borrower whiedi exceded jintined
Limits will be refuncied 1o Bosrower, Lender may choose 1o make this refund by redusing the principal owed varer, the
Nute or by making i direct payment to Borrower, If a refund reduzes principal, te reduction will be trested a5 a i)
prepayment without any prepayment eharge under the Note.

14, Notlees, Any nptice 1o Borcowey provided for in his Security Instsument shall be given by delivering it or by
multlng [t by first ciass mail untess applicable law requires use of another method  The notice shall be directed 1o the
Propeny Address or any other address Borrower designaes by notize to Lender. Any nclice to Londer shall e iven by
first clnss mall to Lender's nddress stnted herein or any other address Lender designates by nclice 1o Borrower, Any
notice provided for in this Seurtly Instrument shall be deemed 10 have been givet o Bowower or Lender when given as
provided in ths paregraph,

15, Governlng Law; Severnbfllty, This Security Instrument shall be govemed by federsd taw and the law of he
jurlsdlc'lon i which the Property is Jocated, I the event tsat any provision or cause ¢f s Seewrity Instrument or the
Note confliets with spplicable law, such conlict shil ot affect ather provisions of ihis Security listrument or the Note
which c1n be given effect without the confliciing provisian. To tsis end e provisicns of this Security Instrument and the
Note are declared 10 be severible,

16, Borrower's Copy, Borrower shall be given onc conformed. capy of the Note and of $3is Secusiy Imiramen,

17, ‘TransTer of the Property or n Benellelud Eterest In Borrower, 17 a) or any pant of the Projesty or any inter»

est I Il is wold or transferred {or i n beneficinl interest i Borrower Is sold or iransferred and Borrawer is not a natural
FL0Y2FRM (D184 FIY ECH (MODITIED 298 BFA) form 3014 0 (page 4 of B pages)
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person) wlthout Londer’s prior written consent, Lender muy, ut #s opon, requive fmedime payment in full of wll sams
sccurcd by thls Seeurlty Insteaent,  However, thls optlon shall not be exerclsed by Lender 1 exercise is prohibited by
feceral Tnw ng of e date of this Seenrity {nstrument,

I{ Lender exercises this option, Lender shall give Borrower notice of neceleratlon, The notice shall provide a
purioc of not tess than 30 days from the date the notleo Is dedlvered or eiled within which Borvower must pay all sums
secured by this Securlty Instrament, 1 Borrower [alls to pry these surs priov to the explention of this period, Lender
may lvoke any remedies permued by this Security Iustrument without farther notice or demnnd on Borrower,

18, Dorrower’s Right to Reinstate, 1f Borrower meets cortady conditions, Borrower shall have the tight 1o have
entorcemetit of this Securlty Instrument discontlnued at any tme prioe to the enrlier of: (1) 5 days {or sweh oiber perlod
a8 applicnble 1nw may specify for ceinstatoment) before sale of the Property pursumt (o any power of sale conptnined in
this Securlty lusirament; or (b) entry of a judgment enforcing this Seeurity Instrument. Those condltions wre that Borrow-
ers () puys Londer all sums which then would be due under this Security Instrument and the Note as 1 no aceeleration
i oceurred; (b) cures nny delhuit of any ather covenaals or pgreenients. {1 pays all expenses Ineurred in enforging this
Seourity Instrument, including, but net Hmbted to, reasonnble nomeys’ feeds nnd () twkes such netion ns Lender may
reasonably regitre to assure that the leo of this Securlty Instrument, Lender's rights In the Property and Borrower's
obligation fo pay the.sums secired by this Seeurlty lnstrument shall continue wnchanged. Upon relnsiatement by Borrow-
er, this Sceurity Insteunent and the obligation secured hereby shall remin fully effective as i no nceeleration hnd
occurred. However, 1is right to reinstate shull not apply in the ense of reecleration unter paragraph 17,

19, Sate of Not; Chnnge of' Loan Servicer, The Note or a partial finterest in the Note (together with this Security
Instrument;: may be sold oneor siore times without prior notice to Borrawer, A sale may result i n change in the entity
(known as the "Loan Servicer”) tevenlleets monthly payments due under the Note amd this swurlty Instrument,  There
also mny b one or more changes of i Loan Servicer anrelated to o sale of the Note. I there is o change of the Lonn
Servicer, Borrower will be given weiiiaraetice of the ehunge In accurdiance with pacagraph 14 sbove nnd applicable lnw,
The notiee will state the namie anl address #1 the new Loan Servicer and (he address 1o which payments should be made.
The natlce will also contaln any other inforatisn required by applicable law,

20, Hazardous Substances, Barroweraesi! not eause or pzrmic the presence, use, disposal, storage, or release of
any Hazarcous Substances on or in thu Property, Rorower shall not du, nor nilow unyone cise to do, unything affecting
the Property that Is in violation of any Environmental Law.The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantides of Hozardous Substances that are generally recognized to be
appropriale: to normal residential uses wnd to malntenance of (o Property,

Borrower shall promplly glve Lender written notlee of anyiinvestigation, claim, demand, lnwsuit or other action
by any governmentnl or reghlatory ageney or private party inveiving-the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. {1 Boriow er learns, or is netified by any governmental or
reguintory nuthority, that any removal or other remediation of any” Hazerdous Substance alfecting the Property is
neeessary, Borrower shall promptly take nil necessary remedial actions in accordarce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those subsieaces deflned as toxic or hazardous sub-
stances by Environmentad Law and (ke following substances: gusoline, kerosene, osier {lammable or toxic pctroleum
products, toxic pesticides and herbicides, volntile solvents, materiala containing asbesios o formaldehyde, and radionctive
materials, - As used in this paragraph 20, "Environmental Law" menns federal laws and lowe of the jurisdiction where the
Property s Joeated that relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as-failzivs:

21. Acceleration; Remedies. Lender shnll give notiee to Boyrower prior to acceleration fallowing Borrower's
breach of nny covenant or agreement In this Securily Instrument (but not prior te ncceleration urider narngraph L7
unless appifcable (aw provides otherwisc), The notive shali specity: (1) the default; ¢b) the aetion requived to cure the
defuult; {¢) a date, not less than 30 duys from the date the notice is-given to Borrower, by which the defoult must be. o N
cured; nmi (d) that fallure-to cure the default on or before the date specified {n the natlce may result in nceeleration of
of the smns secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The 'R‘" .
notice shall farther inform Burrower of the right to reinstate after ateclerntion and the vight to assert in the fore-
closure pmccedlng the non-cxistence of a default oy any other defene of Borvower to accelerntion and foreclosure,

If the delnult Is not cured on or hefore the date specified in the notice, Eender, at its option, may require immedinte
puyment In full of all sums sccured by this Security Instrument without further demand and mny foreclose this Socur-
ity Instrument by Judlclal procecding, Lender shall:be entitled to enlleet alt expenses incurred In pursuing the remedies
provided In this parngraph 21, including, but not limited to, ressonable attorneys' fees and costs ¢f title evidence.

#2, Releuse, Upon payment of al) sums secured by thls Security Instrument, Lender shali release this Securlty
Instrument without charge to Borrower, Borrower shall pay any rezordation costs.

23, Walver of Homestend, Borrower walves all right of honestead exemption in the Propenty,
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24, Riders to this Security Instrument, I one. or more riders are exceuted by Borvower and recorded 1optiber 1
with this Securdty Instrument, tie covenants and agrecments of each such rider shall be incorporated into and shall amend o I .

HECTOR TOLEDO AND
FELIPA TOLEDO , HIS WIFE

and supplement the covenants and agreements of this Security Insirument as £1he rider(s) were a pur of this Security Sl
Instrument, B
[Clieek applicable box(es)] iyl
[ Adjustable Rme Rider [CJ Condominium Rider (314 Family Rider o 3
(] Geadunied Payment Rider 3 Pranned Unit Developiment Rider — [7] Biweekly Payrient Rider MR i
_ L Buloon Rider ) Rae Improvement Rider (7] Second Home Ridey N
(J Ouer(s) [specify) [7] VA Rider .
BY SIGMING DBELOW, Borrower accepls and agrees 1o the lerms and covenurts contained i this Security .
Instrutnent and in anv-rider(s) executed by Borrower ind recorded witk: it R |
i Witnesses: R 'i ;
' fol e 7 B =
/. Afég_i (c e e “"'{-..(.". 2 iSeal) ' i .
HECTOR TOLEDQ -Borrower 4B
“a&ﬁ"’,g,:--*(-('{.:‘-;L”?-—- - :;df:f;?;!'/ﬁ; E;;___. .iSL-al) K . il r .
JEMIPA TOLEDO -Burrower S ] .
o ::1 .
(Sal) — o {Seal) L
-Borrower ~Borrower ol "_ .
[Space Below This Line For Acknuwiedpen:ant) - “ i
. 1 'J|,‘:
; STATE OF [LLINOIS, CO0K COUNTY ss: ' :; ; )
i I Tig Latetoagney , @ Notary Publie in and [or said county anuiare, do hercby certify that b
‘ |

e
E :"." i
T
0 i l
‘..Ug personally known (o me to be the jame pesson(t) whese nume(s) subscriovd 1o the .t '
‘ o foregoing instrument, appeared before me this day in person, and acknowledgied that TI,,.--/ . ol
D - signed and delivered the said instrument as— 7he 4, free and volumary at, for the uses and purposes therei s set forth. s
2 ik |
Given under my hand and official seal, this  ___ 1] day of __ S LRI A
‘ by BN (AN 1
My Commissior: Expires: OFFICIAL SEAL |

RICARDO £ CORREA £ )~ /[ & /o) 1 SEAL
NDTARY BUBLIC, STATE OF ILLINOIS § 074 —— - Wi 1 J
JAY COMMISSION CXIREG: 11118700 Notary Public .

J
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