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THIS MORTGAGE (CHeedilty Instrument™) Is givenun June 12, 1997 ."O
Thoe :nerttogor i 0

NEAL ¢ FISCHER, '}’g\ '

IERESA € FISCHER, HUSRANL & WIFE

("Borrower"),

This, Security Instrumons is glven
CHASE MANHATTAN MORTGAGE CORPORATION which s organized nnd existing
under tae laws of tha State oF New Je'rsey , and ennse nddress is

341 THORNALL 8T EDISON NJ 08837 ("Lender™),
Borrower owes Lender the prineipnl sum of

Thires Hundred Filty-iight Thousand, Seven Hurdred and 00/100 Dolburs
(1.8 §  358,700,00 ). This debt iy uvlch.nu.cl by Borrower's swig dated the same date as this Security
Instrument ("Note®), which provides (or monthly payments, with tho Jull debt, if not s eeddinr, due and payable on
July 1, 2027 < This Seeurity Instrument seeures to Lender: (n) the repayimert of thc debt ovidenced by the Note,

with Interest, and all renewals, extensions and madifications of the Note; (b) the payment o wll othor sums, with interest, "
advaneid under Baragraph 7 o pisteet the m.cnrllf of thiy Swulllr lnstrumenty and (&) the performiice of eruwcr's covenans k
wnd agreemonts under thls Secarity Instrument ntid the Note, For this purpose, Borrower does hereby moz¢eage, grant and: convcy
to Lentlor the {ollowing deseribed property logated in

COOK Tounty, Ilthloh:: f:.g

LOT 30 IN ASHBROOK SUEBDIVISION, BEING A SUBDIVISION IN BART OF o i
HE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 12 .
BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED MARCK 1, 1996 AS DOCUMENT 96159610, IN COOK
COUNTY, ILLINOIS, PIM 18-17-302-«003-0000
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11135 ASHBROOK L, INDIAN WEAD PARK, Il 60525 (*Property Address™);

K} . TOQETHER WITH all the impiovements now or herenfier erocted on the property, snd al] ensements, appurtenances,
Ll and fixires now or herentior a part of the propesiy, ALl roplicoments nnd additlons shail also be covered by this Security
! Tnstrument, All ot the loregoing 13 referrad (o In this Seeurlty Instrument ay the " Property®,

BORROWER COVENANTS that Borrower is lawlutly sclsed of (he estate hereby conveyed mwl has the right to
morigagy, grant and convey the Property md that the Proporty Is unencumbered, except for encuinbrances of record, Borrowsr
warranty and will defend generally the title to the Praperty agulnst alt ¢lalms and demands, subject to any encumbrances of record,

it E i

THIS SECURITY INSTRUMENT gumhhws uniform covenants for natlonal use and now-uiform covenants wivh limited
vieltiors by Jurisdiction to constitite a wniform securlty Instrument coveting real propenty.

UNIFORM COYENANTS, Borrower and Lender covennnt ardd ngree as follows:

L Payment of Peineipul and Intevest; Prepayment and Latw Charges, Borrower shall promptly pay when due the
principol of and fnterest on the debt evidenced by the Note and any propayment und lnte charges due under the Note,

20 Punds For Toxes and Tusuennce,  Subject (o applicable Inw or 10 & writien walver by Lender, Borrower shall puy
to Lendar on the auy-saonthly paymonts are due under the Note, unill the Note is paid in full, n sum ("Funds*) for: (). yearly
taxes oid assessmente whlch muy atialn priorlty over this Sccurlty Insirwment as o llen on the Property; (b) yeorly leaschold
paymon:s or growml reney £ the Property, 11 any; (6) yearly hazard or pmlwrw insuranee premiums; (d) yerly Nood insuranse
peeaiams, {1 any: (o) yeqely mongage tnsurance premiums, Hany; and (D ony swms payable by Borrower to Lender, jn
accordiaee with the prosdsions a Pacugsiph 8, in Hew of the payment of moriguge insurance premiums, These ftems are colled
"Hyerow Nems," Lender may, s a%g thme, colleet nnd hold Funds in.u nmount not to vxceed the maxlmum nount a lender

[ for o fecdernlly related nortgage wea iy require for Borrower's eserow account under the federal Real Estale Sottleniein
‘ Procedymes Act of 1974 as amended Tron-tow to lime, 13 U,5,C, §2601 ¢ seq. ("RESPA™}, unlesy.anothor Jaw that npplies 1o
‘ the Fuwds sets n lesser amount, (0 so, EaleCmay, atany thie, collect and hold Funds In an nmount not 1o excead! the lesser
l amount; . Londer may esidmate the amount of Fusils due on tho bagls of current datn and rensonable estimntes of expenditures of
future Escrow ltems or uthenwise in accordancy with wpplicably law, ‘
{ CThe Funds shall be held in e ingtlwtior swiose deposits are Insired by a fedoral agency, Instrumentality, or entity
(Including Lender, 1f Londer 1 such un institwdon) or i pny. Federal Home Loan Bank, Lendor shnh apply the Funds to pay the
Hscrow|lems, Lemder may not charge Herrower for huicag and npplying the Funils, annuntly wnalyzing the eserow nccount, or
vorifylig the Bserow [toms, unless Lender puys Borrower Sntersat on thiy Funds and wpplleablo law permits. Lendor to mako such
acharge, However, Lender may require Borrower to pay ncne«time charge for an Independent rend estate tax rcl)orllng sorvise
i used by, Lencler fnconnestion with this tonn, unless applicable lawprovides otherwise, Unless mn agreoment 1 muddo or applicalde
law regitiees Tnterest to b puld, Lander shall not be required to puy Horzower any inierest or euruﬁ‘n’xs on the Funds, Borrower
antt Londar maoy agree in writing, however, that interest shall be paid o the Tunds, Lender shall glve 1o- Borrowor, -williout
chorge, an annun! accounting of the Funds, showlng sredhs and deblis 16 Mo Bunds wnd the purpose for which ench deblt to the
Punds was made, The Funds nre pledged ns additional seeurlly for afl sunsecured by this Seeurity Instrumeont, .
. {1 the Funds held by Lender excead the smounti permitted (o be held by nopliceble Inw, Lendor shull aecount to Borrower '
for the fxcuas Funds in aecordance with the requivemonts of appllcable v, 1 e pinount of the Bunds held by Lender at agy
time I3 inot sufficient o ony the Escrow liems when dug, Lender may se notily Botroteer in writlng, and, In'such ense Borrewer,
cshull pry to Lender the amount necessary 1o minke up tha doficioncy,  Borrower shali ziake up the defielency in no wmore than
. twelve monthly payments, ar Lender's sole discrotion, ‘
\ : i Upon paymoent In full of ull sums seeured by this Seeurity Insirument, Lender shall pzomptly refund to Botrower nay
i B - Funndy hetd by Leader, ¥, under Paragroph 21, Lender stndl acquire or sell (e Property, Lender, priai (o the nequisition or sile
N of the P'raperty, shall apply any Funds held by Lender ot the time of sequisition or sute as o credis ngrabst the sums scoured by
| this Sedurity Instrumont, _
! i 3. Applieation of Payments, Unless upplicable lnw providos otherwlse, all payments revebvrd by Lendor under i
| Paragriphs | and 2 shull be applied; frst, to any prepayment churges due under the Note; second, 10 amewis payablo under sb
. Paragraph 2; thind, w iterest due, fourtl, w pringlpal due; mnd Inst, to mny lnte charges due under (he Note, o
| 1 4, Charges; Liens, HBorrowor shall pay sl taxes, assessments, charges, fnes ad tmpositions nttributuble to the Propeity
w which 1wy attain priority aver this Security Insirurment, il leasehold payments or ground rents, ifany, Borrower shall pay these:
. B abligations In the manner provided In Parngeaph 2, or 1 not pald In that manner, Berrowor shadl pay them on time directly (0 1he
' person owed pryment,  Borrower shall promplly fuenish to Lender sl notices of amounts to be pnid under this paragraph, <If
B Borrower mukes these poyments directly, Borrowee shall promptly fuerish to Londer receipts ovidencing the payments,
. I Borrower shill promptly discharge any lien which has priority over this Security Instrument unloss Borrower: (u) agrees
I i writing lo the payment of the obligatlon sccured by the len in o munner sceeptuble 1o Lendor; (b) contests {n good faith the
. Hen, by or defends against enforcement of the Hen In, logat proceedings which in the Lender's opinlon operate to provent the

06LSEVLS.

i

|

‘: enforcament of the lien; or (c) secures from the holder of the Hen nn agreement satisfictory (o Lender subordinnting the Hin:to

. thia Seeurlty Instrumer, 1§ Londor detormines that any part of the Property Is swbjeet (0.0 Hen which mny- pttain priority over. i
1 This Seturlty Instrumend, Londer may give Borrower & nolles idemtifylng the tlen, Borrowsr shull satinfy the len or take one or i
[+, more «f thy nctlons set forth above within $0 days of the ﬁllvlny. of notice, : - :
| ' © 8, Hazard o Property Inswrance,  Boreower shall Keep the improvements now oxisting or hereafier erceted on 1l
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| Proporty Insured againg: loss by flro, hazards included whlin the erm “extended covernge” and any other huznds, fnchuding .

. foods nr Mooding, for which Lender requires msurance, This inswrance shalt be maintnined In the amounta.and for the perinds: "
‘4 that Landersrequires, The insurnnce carrder providing tho Insuranco shall be chiosen by Borrower subject-to Lender’s approval
which hal) not be unreasonably withheld. I Borrower Falls to maintnin coveruge deseribed above, Lender may, nt Lender's
option; obtain coverage to protect Lender's tiyhis In the Property In nceordnnes with Paragraph 7, .

~ All tnsurance policles and renewils shall be acceptable 1o Leader and shall include a stwndard moriguge clouse, Lendar
shall hive the right (o hald the policies und renownls, 1f Lendor requires, Borrowar shall prompily give to Lender afl receipts
of pald premiums and repewnt notiees.  In the event of losy, Borrower shall give prompt notiee to the insurance carrler wid
Lendor, Lendlor may make proof of loss i€ net mado promptly by Borrower, :

Unless Lender and Borrower otherwise ngree i writing, insurance proceeds shall be applied 1o restoration or repeir ol
the Prc-rcny damaged, if the restoration or repaly s economlenlly fensible and Lender's seeurlty 18 not lessened. 11 the restorathan
o repalr is not cconomically Fensible or Londer's securlty would be lessened, the insurance proceeds shadl be applied to the surps
securedd by this Sceurlty Instrument, whether or not then due, wi any excess paid 10 Borrower, It Borrower abandons {he
Property, ar does not answer within 30 days 2 notiee from Lender thit the Insurnnee enrrler hag offered to seitle a claim, than
Lender may colleet the tyurancy Froccculs. Lender mity use the preseeds to eepalr or restors the Property or.to pay suins secursd
by this Securtty lasteunrient, whether or not then due, 'The 30-tny perlod will begin when'the notice Is glven, -~ -

Unless Lender and Borrower otherwise agree [n writhng, any application of proteeds to principl shall not ‘oxtend: o
prytpane the due date ulthe monthly paymonts reforred to Iy Pnnmmp%s } a2 or clumge the amouint of the pryments, If under
Paraggaph 21 the Property is acquired by Lender, Dorrower's right (o any lusurance pobleies and progeeds resuhing from damoge
to the, Praperty priac o4 ;'cclufshion shadl pass 10 Lender 1o the extent of the sums secured by this Security Instromont
immedlately prior to the segrisinon, ‘

6, Oceuptiney, Pressevation, Midntenatee and Protection of the Property; Borrower's Loan Applleation;
Lonseholds, Borrower shall oceupy, entablish, and use the Property ns Borrower's prineipal residence within sixty days afier the
execution of this Security tnsteument i shall continue to ocetpy the Property as Borrower's principsl residence for mt least one
ywar aftor the daie of aceupancy, unless Lender otherwise ugrees in writing, which consent shall not bo unrensonnbly, withlield,
or inkays extenuating vireumsiances uxiscawiieh are beyand Borrower's control,  Borower shall not destroy, damugo or mpalr
the Property, ullow the Property to deterioraty, < commit waste on the Property, Borrower shall be in dofant if any forfeitire
acilon or proceeding, whether civil ar eriminw, dy logun that th Lender's gumy falth Juthgment conld resull in forfolture of the
Propepty or otherwise materially hinpair the Hen crouted by this Securfty Instrument or Lender's security interest, - Borrower sy
cure queh o default avd rofustate, us provided in Parugeara 48, by causing the setlon or procecding to be dismissed with pruling
that, In Lender's good fulth determination, precludes foriciture of the Berrower's tnterest In (he Proporty or other mnieyial
bnpuirment of the Hen eroated by this Seewlly Instrwment o0 Londor's sequrity interest, Borrower shall also be In defaulf If -
Borrawer, cluring the loan appilentlon process, gave mpterinlly.faten o1 inneeurale information or statements to Lender (or failed
(o provide Lender with auy material infarmation) (n conneetion sifs the toan evidenced by the Note, fneluding, but not Himiled
to, representations concerning Borrower's oceupuney af the Property 2e.a principal rssidunce, 17 this Securlty Instniment is'on
o lopsehold, Borrowee shall comply with all the provisions of the louse. 1 Borrower acquires fee thile to the Property, the
feasebold and the feo dilo shall rot meego unless Londer agrees to the medger in wrlting. ‘ ‘ ,

7, Pratection of Lender's Rights b the Property, 11 Borrower fiia (o perform the covennnts and. agrecmerms contabed
b this Security Instrument, or there 38 o legal proceeding that may sigatficantly afleer Londer’s rights In the Property. (such: ns
o proveeding In bankeuptey, probite, for condemmation or forfelture or to enforee twvs.or regulations), then Lender mnf do ind
pay bor whosever is necessry 1o proteet the value of the Property mud Lender's rigntals the Proporty, Lender's actlons rnay
nchucle paying any sums secured by  lien which has priority over this Security Instrumet, zonearing {n court, prying rensonable
attorneys' fees s ontoring on the Property o make repales, Although Lender muy ke atlor under this Priagraph 7, Lender
does; not hove 1o do 10, Any amounts tabarsed by Lender under this Parngraph 7 shati deeome additionnl debt of Borrower
secujed by this Security Insitument,  Uniess Borcower aid Lender agree 1o other terms of payment, these amounts shall tenr
intenest from the date of dishursement at the Note rate mnd shadl bo payable, with nterest, upon noiee (s Lender 1o Borrower
requ mzlng payment, ‘

| v Mortgwie Insuvance, 11 Leaclor required morigage insurance &8 n condition of mnking the-innn secured by (his
Secuetty Instrument, Borrower shald pay the premiums raquired to malntnl the mortgage insurance In offecys 41, for any reason,
the nongnge Insuennce coverage roquired by Londer lapsex or censes to be in offect, Botrower shafl pay the premiums required
ta obtalt coverage substamiially equivalent 1 the morgnge Insurancy previously fn effect, ni a cost substuntintly equivalens: ta'the
‘B cost to Borrower of the moregngo Insurance previously in offect, from an sliornale morgage insurer approved by, Lendor,, {7
E sitcantlally equivalent mortgage Insuratic: soverage Is not nvallablo, Borrower shult pay to Lender euch month a sum equol to
onegwelfih of the rcnrly motigage nsurancs premium bolug puid by Borrower when the insurnnee covernge lapsed or censed (o
be fneffect. Lendur will acept, use and rotwin these payments as u losy reserve in e of morigage Insurance, Loss reserve
I payraents muy no longer be required, ot the optlon of Lender, I morigage Insurance covernge (In the amount and for the petiod’
® that' Lencer requleens provided by an lnsurer npproved by Lender nganﬁt becomes avalluble and Is obtalned,.. Borrower shull pay -
| the prembiims requtred 1o mnmtaln uwr:guru fnsugnnee in effeet, or 1o provide a loss reseeve, uniil the requirement for martgage
]‘ insyrance ends {n accordance with uny wrilien agreemens between Borrower and Lemder or applleable law, | TS ¢
C 9 Tmpections Lewder or T ageat may makn rensonable gntries upon and inspections of the Property. - Lendur shall
glve Borrower notlee af the thme of oe prior 10w inspeetion slwcll‘ying rensonnble ¢ause for the Inspection, R
| 10, Condemnatlon, ‘The proceeds of any aword or ¢inlm fur damaoges, direet or consequential, in connection withtany
corclemadttorn ar ottier taklng of any part of the Property, or for conveyunee i liew of condemnntlon, are hereby assigned and:

-

L ndFEis iabwap t

ILLNOINSINGLE BAMILY UNMA/FHLMC ONIFORM INSTRUMBNY [form 2014 91K o
C-1H0LT Pago 3 of b (Rov, 10/90) -
" Repliden MAR 1208 (v, d81) ' '




UNOFFICIAL COPY



B M
- r +

T UNOFFICIAL COPY

In tho ¢vent of & toml teking of the Property, the procecds shall be applied to the sums secured by 1his churhr
¥ Instrament, whether or not then dug, with any vxcess puid to Borrowor, In the event ol u partial tking of the property In which
7 the falr murket value of the Praperty immediately boforo the inking 13 cqunl to or grenvsr than the amount of the swns secuted:
¥ by thils Seeurity Instrument immedintely before the tking, unfess Borrower nnd Lender otherwise ngree.in weitlig, the suins
4
)
/

secured by this Security Thstrument shall be ceduced by the smeunt of the proceeds mulliplied by the following fraction: (n)the
total ammovinit of the sums seeured fmmedintely belare the: taking, divided by (b) the Tnlr market value of the Property immediacly
beforw the taking. Ay batanee shall be pald to Borrower, In the event of o partial tking of the Property In which the falr market
viluw of the Property immediately bofose the taking I8 less than tho amount of the sums secnred immedintely before the. tnking,
4 Uniess Borrower and Lendor othorwlse ngrew in writing o wiless applicablu law otherwise provides, the proceeds shail be applied
o~ to the sums secured by thlo Seeurlty Instrurnent whether or not the sums nre then dae, ‘ ‘
td (f the Propesty s abandoned by Borrower, or 1, after noties by Lender 1o Borrawor that the condemnor offers to make
an award or settle a cinim for damages, Borrower [allsi to respond 1o Lender within 30 doys afier the date the notlee:Is given,
Lender is authorized 1o colleet md apply the proceeds, at lis option, elther 1o restaration or repulr of the Property or to the sums
seeuced by this Seeurity Instrument, whethar or not then due, o _
Uniess Lender and Borrower otherwise tgroe In writing, any application of proceeds to principal shall not extend or
postjone the due dorsal the monthly payments referred (o in Paragruphys {anct 2 or ehange the amount of such paymenss,.
.1t Borrower Not Retewsed; Forbearunee by Lender Not o Waiver,  Extenslon'of the thme for payment: or
inadification of amorizmion of the sums secured by this Seeurity Instrument granted by Lendor to any successor in-intores! of
Borrower shall not operiteqe-relense the Hability of the original Bosrower or Boreowur's successors in Interest, Lender shall not
be maquired to commance sroeiedings ngalnst any successor in interest or eefuse 10 extend thne for raymem or otherwlse modily
amertization of the sums secirea by this Securlty strument by reason of any demand mnde by the orlpinal Borrower: or
Bonower's successory In interess, Jsny lorbenrance by Lender in exereiking any right or remedy shall not be n walver of or
proclude the exerclse of any right ue crmedy. o
12, Successors and Asslgns Boriads Joint and Severnl Liabilitys Co-Signern, The covenants and agreements of this
Seciaelty Instrwment shall bined and benefi ths successors md nsslgna of Lender und Borrower, subject to the provisiony. ol
Paragraph {7, Boreower's covennnts and agressionts shnfl Do joint andt severnl,  Aay Borrower who co-signs this Securhy
Instrument bt does not execute the Note: () s co-signing this Securlty Instrument only to mortgngo,- grant and convey that
Boreower's Inferest In the Praperty under the term o this Security Instriment; (b) is not pertonntly obligated to'pay he gums
seenred-by this Security Instrument; and (c) agrees e Lender and any other Borrower muy ngreed to extend, modify, forhent
or jnake any accomumoditions wilh rogard to the terms-uf s Security Instirument or the Note without the Borrower's consémt,
‘ 13, Loan Chavges, If the lunn sesured by this Seourity-fastrument fs subjeet (o a lnw which sots maxirem luan'chargos,
wnd thid faw is finalty Interprated so that i interest or other 1oun churges collected or w be collected Inconnection with the lon
exceed the permicted Hosits, then: (1) any such loan charge shali be riduced by the amount necessary 10-reduce the charg: o/ 1he
permiticd limit; and (b) any sums alrendy colleeted frorn Borrower wirich oxceeded permitted Himits will be refunded 1o Bogrower,
Lender may ehoose to make this refund by reducing the princlpal cwzd under the Mote or by making u direct  payment to
Bo{rrow{.sr.Nll' a refund reduges prineipal, (he reduetien wil) be treated a2 pantlal prepayment without any prepayment chirge
unglor the Note, .
, 14, Notices, Any notice to Boerower pravided for in thls Seeurdty Instrunenvshall be glven by delivering 1t or by mailing
[t by estclass mal! unless applicable law requires use of unother method, ‘The taticeshall be direeted to the Property Address
or.any other nduress Borrower designntes by votlee to Lendor, Any notles 1o Lendershitbbe given by first class madl 1o Lencler's
adlifress statel herein or any other address Lender designates by notice t Borrower, Ay natice provided for In this Sccurity
Inttruiment shall be deemed 1o have been given 10 Borrower or Lender when glven ns proviaedin this parngeaph, . .
| 15, Governing Low; Severabitily, This Security Instrument shall be governed by Gedernl Jaw and the Iaw of the
Juplsdiction in which the Property is located, In the svent that any provision or clause of this-decority Insirument or the Note
conflicts with appll.iable Jaw, such conflict shalt not alfeet other provisions of (his Secority Instrumznt €7 the Note which cap be
gH‘flcn effes! gvlthom the conflicting provislon. To this ond the provislons of this Security Instrumeni i 52 Note are duclared
(0. bo severable, ;
16, Borrowee's Copy. Borrower shall bie glven one confarmed copy of the Note and of this Seclulty Instrument
; 17, ‘Transfer of the Property or o Beneflelal nterest in Horvower, 11 all or any purt of the Property or any interest
i it I8 sokl or transforred (or if 0 henoficial inverest In Borrower 18 sold or transferred and Borrowor 18:nol & natural person) .
without Lender's prior wrilten consent, Lender may, ot its option, requivs fmmedinte payment in full of ol sums secured b)f this
Securlty Instrument, However, this option shatl not be exercised by Lendor 11 exercise Is prohiblted by fedural law ns of thedwe
of this Scourity loxtrument, . ‘ A
: If Lender exorclses this option, Lender shali give Borrower nolwe of acceleradon, The notiee shall provide - perlid of
et less than 30 duys from the date the aotico s delivered or malled within which Borrower must me all sums secured. 1yt this
Security Instrument, 10 Borrower falls (o poy thuse sums prior 1o the explention of this perlod, Lender mny nvoke nny renmAdles
permbttedd by this Siecurity Instrument without fuither notiee or dumand on Borrower. o S ‘
| 18, Borraswer's Right (o Relwstute, (7 Borrower meets cortiin conditlons, Borrower shall tave the. right /o have
v eiforcement of this Seeurlty nstrument discortinued nt wny time prior w the earlier oft () 5 days (or such oter perlivd as.,, ¢
i applicatile la may spechly for reinstatoment) bufore anle of the Property parsun 10 unf power of sule contalned in this Sequrlty "
Lo Testrument: or (1) entry of # judgment enforcing this Securlty Instrument. 'Those conditions are that Borrower: (a) Enys;‘l‘.gmdqr‘.i -
all sums which then would be due wider this Seeurlty Instrument and the Note as I oo acceleration hud oveurred; (b) cures any'

! . ' Tl
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clct}mlt of any other covenants or agreements; (¢) pays all expenses fueurted in enforcing (his Sccurltr Instrument, ncluding, but
r

0 not limited to, rensonable artormeys’ fees; and (d) takes such nctlon oy Lender may reasonably require 10 assure thatthe flon of
"¢ thiy Seeurdty Instrument, Lender's rights in the Property and Borrower's obligation o puy the sums seeured by this Sseucity
7 Insirument shall continuo unchanged.  Upon reinstitemonmt by Borvowst, this Securily Tnstrutment und the obHgntions secured
4 hensby shall remain fully-effective ng It no aecelerntion hd oceureed. However, this right 1o reinstate shall not apply {n the cnse
! ol iweelerntion under Paragraph 17, .
= : 19. Sale'of Note; Change of Loan Servieer, Tha Note or  partle! aterest in the Notw {ogother wiih this Securlty
3 Insirumont) may be solt one or more times. without priar notice Lo Borrower. A sale mey resull In a chango In e entity (known.
7 an il "Loan Servicer") that collects monthly paymems. duo:under the Note and this Seeirity Insirument, There also may be one
g ormore chnnyes of' the Lonn Servicer untelnted (o w sale ol the Note, 11 there is o change ol the Loan Servicer, Borrower will
iy b J;ivun written notlee of the change In accordanse with Pasigeaph 14 sbove and applicable law, ‘The nutles will siate the nume
' i

ildress of the new Loan Secvicor md the nddress 1o which payments should be tade. The notlee will nlso contaln any other i
information suguived by nppllcuhlc Tnv, : ‘ o ,
20, nzardous Substinees,  Borrower shall no! cause or permil the presence, use, disposad, slorage, or releaso of my

Hueardous Subsiances on or in the Propecty. Borrower shall net do, nor allow mnyone efse t do, anything uffecting the Propsrty
that 18 in violation of any Bavironmental Law,  Fhe precoding two sentences shall not apply to the presence, use, or slorage on
tha Proporty of small quantities of Hazurdous Substunces that are generatty recognized o bo appropeinte (o norniud residentint uses
mnt 10 imalatenance 61 he Properly.

Borrowor shed promptly glve Letcler weltten notlee of any Investlgation, clahn, demand, Jawsuil or olber netion by uny
gepernmentni ar reguintory zacney ot private party tnvolving the Property and any Hazardous Substance or Buviranmental Law
of which Borrower has seial knowledge, [ Borrowor lenrns, or is notlfled by any yaveramentnl or regulatory nuthority, that
any renioval or other remediaton of unr Haznrdous Subsiance affecting the Property 4 necessnry, Borrower shall prompily (ake
all nevessiny remedial actions inacestdance with Environmiental Law,

j Anused T ihls Paragrapls 30, > Hazardous Substaices” are those aubsiunces defined as toxic or hazardous substhnces. by
Finvironmental Law and tho followlng subszances: gnsoline, kerosene, other flammable or toxic petroleum products, toxle peaticides
and hurbleldes, volmile solvents, miterialy cantiining asbestos or formuldehyde, and mdionetive malerlals,  As used [n this
eagraph 20, *Enviconmental Low” memns Tederz! Tnws and lnws of the Jurlsdiction where the Property {s located (hat refnte (o
itith, safety or etvironmentnl protection. \

NON-UN{FORM COVENANTS. Borrower mad Lender further covennnt nnd ngree ns follows: .
21, Aceelsration; Remedles. Lender shnll glvs patiee to Borrover prior to ueeeleration following Borrower's breach
of any covennnt or pgreemont In this Seeurity hstrument-but not prior to ncceleration under Parigraph 17 wless
npplienble tow provides athevwise), 'The noticn shadl speclfs: (n) the defanlt; (b) the nction requived to-cure tho.defiale; (c).
o ity not less than 30 duys from the date the nofieo is ?ivw o Borvower, by swhieh the default must bo cured; and (d)
that Eallure to cure the defnult on or before the dake specifled B e notice may result in wecelerntion of the suma secored. -
by ttils Securlly Insteument, foreclosure by Judicln) proceeding iz sale of the Peoperty. ‘The notice shall further-inform
Boreowse of the vght to relnstate alter nceelesstlon nnd the right 1o pisest in the loreclosure I)rncecdlng {he non-existence
of » defaud! or any other defense of Bovrower to aveoloration nnd forecleavse, I the defanlt Is not cured on or befors the
dito speelfled In the noties, Lender ut its option may vequive fmmedinto paymeai-to full of ail sus secuved by this Securlly
Tustrument without further demvnd and may: foreclose thly Seeurlty Instruaent vy Judlcial proceeding, Lender sholl be
entitled (o collect all expenses incurred In parsuing the centedles provided In thic Pavageaph 21, Ineluding, but not limlted
1, veasonidle nttorneys' Fees and costs of title evldence, , ‘
| 22, Reloase, Upon payment of sl swms secuied by this Sceurity Instrument, Londes shall release this Sceurity Instrunent
without charge to Borrower, Barrower shall pry sny recordation costs,
| 20 Walver of Homestend, Borrower walvas all right of homestend exemption in thu-Property, . L
! 24, Riclers to this Security Insteument, 17 ane or more riders are executed by Borrower aid reorded together witt this
Sucurlty Tustrument, tho covenants and ugjreements ol each sueh rider shnll be Incorparated Into and siall-arsend and suppicment
the covenants and agreements of this Security Instenment a8 1 the rider(s) were a parcof this Securty Tiat-iment,

The following riders are attached:
Piannad Unit Davelopmant Rider

SETLE
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BY SIGNING BELOW, Borrower accets and ugrees (o the terms and covenants contatned 1y this Secucity Instaument
ang. In uny rltlcr(q) exeeuted by Borrower und renorded with it

I
4 ) .
r.?; Q.@.L_C_f::w Qﬂu«\. J_r_,?.zfu/w-_' PN
; NERL € FISCHER TERILSA C FISCHEN

(]

\:l‘? - e m_— b
»
| . — — e vmem v a0 Bl TRl L For Avhnowledgement] . ‘ ‘:
a STATE OI ILLiNOIS, County of COOK
o 5
;- !
& f, the Undeesigned, a Notary Publie [n amd for sald counly G amte, do hereby certify that
Vi NEML € FISCHER,

TERESA C FISCHER, HUSBAND & WIFE

peesenally knawn o me (@ be the sawe person(s) whose nane(s) is(are) subseribed to e Joregoing ine rumont, appeared bufond
me tiin doy in persen, and scknowledged that hefshe/they sighed and dellvered the sakd nstrument «8 1k, hor, thelr free and
volursery aet, for the uses and purposes therein set fonil,

: Glhven mcler my hand wd official seal, thls  12¢h doy of  June, 1997 . "
My Cominlssion expires: G239 -
‘ )/( "*‘-M— ""Z"Macm R
LYIVIY PN VIV TN TV N W N ,// Notaty Pubi \1
TOFFICIAL SEAL® § 't% :
IMAFIE T 1PN UI
NOTARY " JULIC, STATE QF i) KOIS <
MY LOMMISSION EXPREE O i) Ug o
(O Y N N S PSP, i
@
| i
. Prapared By: CAROL LARSEN o i
v ILLINDISSINGEI PAMILY-UNMAZUHLAC LINJTO RS INSTRUMEN'Y P XH4 9190 ‘,
DO I0SLT Pago 6 af 6 (Rev, 1/0M4) nan

i Hephaces SEAR 208 {Kew, SN0
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PLANNED UNIF DEVELOPMENT RIDER 60114161
1601241613

THIS PLANNGD UNIT DREVELOPMENT RIDER Is mude this la2th
dny of June 1997 muk s Incorporsted e and shall be deemed o smend and
supplement the Mortgage, Lecdof Trust or Seearily Deed (She "Secirdty Instrament®) of the same date, ghven by
the undersigned (he “Borrower") 4o secire Borrower's Note (o

CHASE MANHATTAN MORTGAGE CORPORATION

, 2 corporation organized and exisiing in the Stahe of

New Jersey

(e "Lendee®) of the same dave and covering de Rroperty sescribed In the Securily Instrument foented ot

11215 ASHBROOK LN, INDIAN HEAD FARK, IL 50528 ——

The Property inctudes, but 16 not Hnlted 10, & parcel of Jund Jmproved with o dwolllng, together with other such :
pareels and certain common arens mnd factildes, ax deseriled In

DOCUMENT NO 96150612

(the "Declarmion™), The Praperdy ts a part of o plaied unit deveiopmsnt known s
ASHBROOK

Nume of Fosved Unk Dovelopment
(the "PUD"). The propecty slso meluduy Borrower's interest 1 the Homeownere aseacintion or equivalent entity
owning or managlog the conunon areas and (oedlitdes of the PUR fthe "Owners Assocntion™) and the uses, benefits
e proceeds of Boreower's interest, ‘

PUD COYENANTS. i addition to the covenums and agreements mite In the Scevdde Instrument,
Rorrower pnd Lender further covenant and ngree us {allows;

A PUD OBLIGATIONS. Burrower shall perform all of Borrower's oblignions under the PUD's Cowstlouent
Rocuments, The"Constiuent Dactiments” are the: (1) Declarmtion; (1) aetictes af incorporation, trust Instrument or -~
sy equivalent document which creates the Owness Assotlation; wd (111 any by-lnws o othur rules or rogullions -

MULTISTATE PUD RIDER-Stngle Famely Fom M AY ;w !
CH01607T (5/96) Puge 1 oF 3 (lepinces L0RIE) ' !
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! ' ‘ '
of the Qwners Associntion, Borrawer shall prongptly puy, shen due, all dues and asseismens smposed pursumm
1o the Con%tituent Docwments,

B HAZARD INSURANCIE,  So long as the Owners Avsocintion mulninins, with » generally accopted insurance
corrter, & "master or “blunket” pollcy Insurig te Property which is satislactory 10 Lendor und which provides
lusurance covernge |n the nmounts, Tor e perlods, amd ngainst the hazards Lendors requires, inclucing fire and
hazards included within the term “extonded covorage,” then: ,

{1} Lender waives the provision in Unlfornt Covennit 2 Tor the monthly piymeat 1o Lender of the yearly
premivum {ngtatlments for hwzard [asuranee on the Proporty; and

(1) Borrower's obligation under Uniform Covenant 5 1o madntnin bazard Insurnnce coveruge on the
Property I8 cemed satisfled to the extont that the required coverige Is provided by the Owners Assoclation policy.

Boreower shall glve Lendar prompt netice of any lapse [n reqquired hizaed covernge provided by the munster
of blanket policy,

[ the event ot a distribution of hazan! insurance proceeds I Hew of restoration or repalr following u loss
to the Property, or 1o comnvin areas undl {aellitles of the PUD, any proceeds payable e the Borrower ure hereby
asslgned and shatl be pald 1w the Lender,  Lender shall apply the proceeds 1o the swms secared by the Securlly
Instrument, with any cxeess pridio Borrower

C. PUBLIC LIABILITY INSURANC ¢, Borrower shull take such netions as muy be reasonuble to insure that
the Owners Associntion maintalng o pustie dubllity insurance polley aceeptuble In form, mmoynt, and extent of
covernge o Lender,

D, CONDEMNATION, ‘the proceeds of any award-Gi cluim for drmnges, direet or conseruential, payable to
Borrower In connection with any condemution or aler takjng of all or any purt of the Propurty or the common
arens and facilitles of the PUD, or Tor sy conveyance i 1izu-of condemnation, are horehy assigned and shall be
paid to Lender,  Such procceds shall be applied by Lendes ta thw sums seeured by the Secuelty Instrument as
provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, ¢xcept after notice 1o Lender and with Lender's prior
writeen congent, cither partition or sullivide tie Property or the consenl o _

(1} the abandonment or tarminaton of (e PUD, excepl lor abandontect or lermination requlred by law
In the wuse of substantind destruction by fiee or othor casualty or I the ense of 4 (7kIre by condemuntion or eminent
domuin; ,

(1) eny amendment tw any provision of the "Consthuent Documents” i the provision Is for the express
benefir of Lender; .

(lif) terminatlon of professional management and sysumption of self-manageneny =5 the Ownors
Assoclatlon; or

(iv) any nction which would have the sffect of rendering the public linbllity Insuranee coverigs sisintained
by the Owners Associntion vnreenptable 1o Lender,

I*. REMEDIES, If barrower doet not pay PUD dues und nssessments when due, then Lander mny pay them, Any

MULTISTATE PUD RIDER-Single Family Form JE0 900
C-OB18LT (3/96) Page X of 3 (Replnews 10/94)
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amounts disbursed by Lender under this parngraph T shall bezote addlitionnl debt of Borrower secured by the
Security tdstrument,  Unless Borrower and Lender agree o other torms  of payment, these amounts shall bear
interest Iram tho dute of dishvrseraent at the Nate care and shall by payable, with interest, upon notlee from Lender
ta Barrower requesting paymont,

BY SIGNING BELOV, Borrower accepls and agrees to the werms ani provislons contuingdd tn this BUD
Rider,

e v \ B ;j . \
~ 7{4&() C -'Zmrl/uq o _.\5")"”‘""'“"’( et .
NEAL C FISCHER TREREGA C FLSCHER

MULTISTATE PUD RIDER-Single Pamily Fom 1% W)
CSUHBLT (3/96) Page 3 of 3 (Replaces (010
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