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MORTGAGE Iy, /

THIS MORTGAGY (" Seouirlty Instrtitnont®) fa givon on June 13, 1997
The wortgagor in DAVIV WAGALLANES and AURELIA MAGALLANES, HIS WIFE

("Borrownr™), Thls Securhy lnstrisnent s glven Ly

DAMEN NATIONAL BANK '
which ia organized npd oxisting under tie laws of ILLINOIS v ind whose address i
5100 SOUTH DAMIIN AVE, CHICAQO, ILLINOIS 60609

("Lander*), Borrowor owes Lender the princlpal sum of
ONE HUNDRED TEN THOUSAND DOLLAFS AND 00/100

Dollars {U.S.$ 110,000.,00 ). This dobt Is eviieuced by Borrowsr's note duted the sume daty an
this Security Iamtrumont (*Nots*), which provides far moniily” puyments, with the full debt, if not paid
sarfior, due und payable on July 1, 2012 » Thin Security Instrument sscures
to Londor: (1) the repnyment of the debt evidenced by the Noteo v inturent, wnd all renowils, extensions
und modifications of (e Note; (b) the puyment of ull oiher sums, with litercat, advanced under puragraph 7
10 protogt the security of this Securlty Inmtrumont; and (c) the performance of Borrowear's covenunte and
ageeoments tider thls Socueity lnsteument and the Note, For thin purpose, [z owsr does horeby mortgrge,

grant wid convey to Lamlee the following desoribod property locuted In
CQOK County, inals:

LOTS 17 AND 18 IN B.F, JACOB'S SURDIVISION OF THAT P3iRY OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHBAST 1/4 CF TR
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH RANGE L3 £AST
OF THE THIRD PRINCIPAL MERIPIAN LYING SOUTH OF THE RIGHT OF
WAY OF THE CHICAGO AND GRAND TRUNK RAILROAD IN COOK COUNTY
ILLINOIS-?S

PIN 19-1#—213-042-oooor?}

which has the nddrems of 4914 S, MAPLEWOQD STREET CHICAGD

|8trovt)

, 1Chy]
Tilinols 60632 {"Propurty Addross™); w M.\ g M

[Zip Codo] .
JLEINOIS-Single Yamlly-Funnie Mue/Froddie Mae UNIFORM INSTRUMEN'T Torm 3014 980
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TOGRTHRR WITH nll the Improvomonta now or hereufer erected on the proporty, nnd all easements, appurienancos, wd

fixturer now or lereufter & purt of the property, All replacomonta and ndditions shall nlko be covorad by this Security Instrument,
All of ths forogoing In reforrod Lo (n thls Security Instrumont us the "Property.

BORROWER COVENANTS thut borrower is luwfully selasd of tho oatate hereby conveyed nnd hua the right to grant and
convey tis Property und that the Proparty {8 unenoumbered, excopt for onvumbrances of rocord, Borrowor warrants nnd will
dofond genorully the title to the Propurty ngninal all clalma and demands, aubject Lo uny anoumbinnces of revord,

THIS SECURITY INSTRUMBNT comblaes uniform covenunts for nions! wee and nonsuniform vovennnts with lmited
varlations by Jurisdiction 10 conatiute # uniform socurity instrument covaslng renl property,

UNIRORM COVENANTS. DBorrower and Lender covonunt und ugroo us follows:

I, Paymunt of Prineipal und Interest) Propuyment and Lty Chargos, Borrower shull promptly pry when duo the princlpal
of nodl Jnterast on the debt avidenced by the Note knd wiy prapuyment sid Jnte churyos due uader the Nolo,

2. Funds for Tuxes und Inswrance, Subject to applicablo law or to n writien walver by Lender, Borrowsr shull pay to
Leondor on the dny monthly puymonts are duv under tho Note, untit the Noto is puld dan tully o sum (*Funds®) for: (1) yonrly tuxos
nnd awsegaments whish muy ainin priority over this Seourty Insteument us 4 lon on the Proporty; (b) yourly lousshold paymonis
or ground rents on *ie Peaparty, if wny, () yonrly huzard or proporty lusurance promivime: (d) yourly flood insurnnce promiums, if
ang: (n) yourly morigugs-lnsurance promiutms, If nny: and (f) any sume puyntile by Borrower fo Londor, In uccordnnce with tho
provisions of parngraph @ 'n liew of the puymient of morigage Insurance promiums Those ltuma ra cullod "Haorow loms”
Londer may, a1 any time, oivet and hold Punda In wn wmount wot to excood the masimim amount o lender for u fodorally
ralited mortghge loan may rorito for Borrowor's osorow acoount under the fodernl Real Hiatate Settlomont Procodures Act of
{974 us aamonded from time to-tie- 12 USC 8 2601 of sog, ("RBSPA®), unloss wnother Jaw thit applios to the Funds asts a
leaser nmount. I so, Londor muy, 1t vay thne, solleot und hold Punds i an atmount not (o sxoesd the loaser wimount, Londor muy
ontimnte the smount of Punds duo -z the buxla of urrent duta and roasonnble osthngtes of exponditures of future Racrow ltoms
or othorwise In accordunce with applicably rw

The Rundn shall be held in an instituticd whose doposits ure lnaurod by n fodoru] ngeney, inatrumentnlity, or ontity (Including
Londor, If Londor is auch nn institution) or la any Pederw) Home Loan Bank, Londor ahull upply the Pundu to py the ssrow
{toms, Lendor may not charge Horrowor for hoidirg wnd applying the Funds, wanuslly wnalysng the sserow ecounl, or verifving
the Beerow [tems, wnloss Londer pays Borrowor intuiesi an the Funds and applicable law permita Londor to muko such o churge,
[owsver, Londor may require Borrower 1o puy o one-iirio ohurge for un ludepondont renl estule tux reporting survico usod by
Londor ln connection with this loan, unless applieablo luyy providos, othorwise, Unlows an agrooment ix mudo or applieablo Jnw
caquiras Intareat to bo paid, Lendor shintl nnt tre raquired Lo Hny Uorrowsr any interent o onrnings on the Funda, Borrower und
Londer may ugtwe in weiting, howover, thnt Intorost shuli bo puiv onthe Funds Leuder shall give to Borrower, without shurge, wn
ARDUR) avoounting of the Funds showing vredits and dubit to the-Trads and tho purposo for which euch doblt to the TFundn was
mude, Thio Funds nrs plodgod we wdduditionn) security for ull sums sevuser Gy thin Soourity Instrumont,

If the Munda hold by Lender sxeoed the nmounta parmiited 10 bo heki by appliebly tiw, Londer ahull necount to Borrowur for
the excess Funde i nocordunce with the regquiramonts of npplieublo law, i64%a wmount of the Funds held by Lender at nny time
in not sulfiolont to puy the Brerow [tems whoen duo, Lender may so notlfy Boeeawai in weithg, and, in such onwe Borrowor shull
pay to Lander the amount necvsmry to muke up the doflsiency. Borrower shullmuba up the deficiency (n nu more than twelve
monthly paymania, nt Londer's svte disoretion.

Upon poyment ln full of il suma seourod by thia Seourity Iustrument, Londor shail promptly rofund to Berrowor any [unds
hold by Lender, 1f, undur paragraph 21, Lendar ahull acquire or well the Property, Lender, prior to the uequlsition or salo of the
Proporty, shall npply any Funda held by Lender ut tho timo of uoquisition or sale wh &t cte Hy wgnlnst tho suma seourod by this
Securily Instrument,

3, Application of Paymeata, Unlus upplionble law provides otherwise, nll puyments recolvod by w-udor undor puragrapha |
and 2 abwll bo wppiied: firm, 10 any prepymont chargos duie undor the Noto; second, to nmounis peyabi undor parngriph 2
third, to Interast due; fourth, to peinclpal duas and tust, to any late charges due undor the note,

4, Chorges; Llons. Borrowor shull pay all tuxes, nssossments, churgon, flnon and impositions strbuiniiy o the Property
whioh may altain priotity over thin Security Instrumont, and loasshiold puymonta or ground ronts, If any, Borruwer shall pay these
obligntions in the mwnnor provided in purugeaph 2, or If not puid In that mannor, Borrowor shill pay them on time directly to the o]
persan owad payment. Borrowor shull promptly furalsh to Londer al) notices of ameunts to be pald under this parngraph, 1f My
Borrowar makea those puymonta diroctly, Bocrowor shatl prow ll{ furnish to Lender roteipts ovidenslng tho paymonts,

Dorrowor shall promptly dischinrga any llen which hwa priority ovor this Securlty Instrument unloss Borrowar: (1) ngrevs in
writing 1o the prymont of the obligation acoured by the Nen in u munaer uecoptuble to Londor; (b) contests In good filth the llen
by, or defends nghinst onforcomont of tho Hon In, logal provesdings which in tho Lendor's opinion opornte to provent the
onfarcemant of the lion: or (¢) aeguron from tha holder of the lion an agresment satlsfuctory to Londor subordinating the lien to .J
this Sscurlty [nateument. If Londer detertnines thul any part of the Property {x subjest to u lion which may attain priority over
this Soourlty Inatrument, Londer may glve Borrowar u notice Identlfying the Non, Borrowar shull sutisfy the llen or lnke vite of
wmore of the actions set forth nbove within 10 days of the giving of notlve,

8, Husud or Proporty Insarunce, Borrowor shull keop the improvements now skisting or hereafler erocted on the Property
insured ngningt loss by flry, huzards (noluded within the torm "extended covernge® mnd nny othor hazards, including Noods or
Ronding, for which Landor roguires nsurance, Thin insursnco Aball be mulntuned {n the wimounts wnd for the poriods that Lender
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2 requires. 'Tho Insurance cazrior providing the insursnca shall be chosen by Borrower subject lo Londer's approval which shal) not
2 bo uneeasonably withhold, 1 Butrower falls to mnintnin coverage deseribod sbove, Londur muy, at Londar's option, obtuln coveruge
"% 1o protoct Lundar's rights in tho Proporty in accordance with purngreph 7,

4 All insuzunce pollcies and renowals shull bo acceptuble to Londer and shull include a sndard moriguge chauso, Lender shall
"7 have \ho ¢ight (o hoid tha policlos and ronownls, If Lender toquires, Borrawor shull prampily give to Lontlor wli raceipts of pald
% premiums anc tonowal nolives. In tho event of loss, Burrower sholl give prompt notles W the Insiirunce carrier and Lendur, Londer

may make prool of loas if nol made promptly by Borrowor,

Unlesn Londor and Borrowar otherwise agreo in writing, lnsurence proceods shall be applied o rontcration or repalr of the
Propurty damagod, Il tho rostoration o ropair s economically foasible and Lender's security 18 not loasoned, 17 the rontoration or
repait s not economically feaalble or Londer's security would bo lessoned, the insurznce procecds shull he applled to the sums
sceutud by thin Security inatrument, whethar or nol then due, with uny oxcoms paid (o Borrower, If Borrowor sbandons the Propuny,
or doos not answor within 30 days & notlee from Lender that the insurance currier has offeced to settle n lalm, then Lender may
collaut tho insursnes proceeds. Lendor may uso the procovda to ropalr or resore the Properly or (o pry sums secured by this
Sucutity lnatrumeat, < outher or not then duo, The 30-day poriod wilt bugin whon the nollew is given,

Unlusa Lunder sad-Rorrowor othorwise agreo In wriling, any wpplication of procouds 1o principal shull not extend or postpione
the due dato of the montkv-nuymenta roferred 10 In paragrapha | and 2 or change the amount of tho puyments, I under paragraph
21 the Property in nequicad be Londer, Borrowor's right to any Insurance pofivios and procoode reaullisg from dumbge to tho
Proporty prior to tho nequisiior shall pass (o Londor 1o tho uxtont of tho awma seeurod by this Sveurlty Insirumonl immudiatoly
peior to the nequisition,

6 Occupancy, Preservation, Mrozionanco and Protection of the Property; Borrowor's Loan Appllcaticn; Lenseholds. Borrower
shall occupy, extablish, nnd uso tha Propary an Borrowor's principut rosidonve within sixty days alor tho sxecuilon of this Securily .
fnatiument and shall conlinue 1o oceups-its Proporty s Borrower's principst resldonce Jor ut least ons yeur ulter the date of
ocoupangy, unless Lencor athorwise ugroes Jnownting, which consent shall not be unratsanably withheld, or unlom oxtenunting
cirournstancos oxist which are boyand Burrower's control. Borrawor shall not destroy, dsistige ar tmpale the Propurty, allow the
Propurty to doterlomte, or commit waslo on the' Pronerty, Borsuwor shall be in dofault il any forfolture actlon or proeecding,
whather vivil or criminal, is bogun that In Lender's ‘good falth Jusdgment could rosult in Torfullure of the Property or olherwise
materiatly Impalr the lion roatel by this Suourity Tnatrumont or Lender's soourlly Intores. Borrowor may curo auch u doefault and
toinstaio, ax providod In paragraph 10, by causing the action o/ proccoding lo be dismissod with n riling that, in Lender's good fuith
doturmination, proctudes forfoltues of tho Borrowur's Intorest In. the Proporty or othur malarial inpalrment of the lien cremted by
this Security Inatrument or Londue's svcuelty Intoroat, Borrowsr shedoalao bo in dafuult if Borrowor, duiling the loan applieation
procoss, gave matorially fulse vr inacoutnto information or matemuate te Londer (or fulled (o provide Londer with sny malerial
infarmation) In vonnoutlon with the loan ovidonued by the Nata, Including. vt nol limlted 10, reprosentations concerning Borrowor's
oceupuney of the Proporty us 5 principal rosldonce, 17 this Socurity Insteuron! is.on o loamhold, Bortowe: shail comply with all the
provisiona of the leass, If Barrower nequires foo Wile 1o the Property, tho iouschalz-and the foo titlo shul. not mergo unioss Lender
ngraus 1o thu morgor in writing.

7. Protection of Londor's Rights in the Proporty, If Borrower fulls 1o perlorm Sirccovenants und agreements contalned In this
Seourily Instrumont, or thore in o logal procaoding that may slgnificunily nffoct Londer's-nieiia in the Property (such ax u proceeding

i benkeipey, probuto, for candomnution ot forfelture or (o onforee laws or regulations), the iander may do and puy for whalaver
in nocussary (o pratact the value of tho Property und Lender's righta in the Properly, Londor's altions muy include paying any sums
nocured by u fion which has priority aver this Seourlly [nstrument, appeating in court, paylng reusonabic.utiornoyn’ foes and entoring
on the Propeety 10 make repaim. Although Londer may inke sollon undur this parugruph 7, Lendor doox a0t haw {o do wo,

Any amounts disbumed by Londor under this paregeaph 7 shall becomo ndditional dobt of Borraver waured by this Socurlty
{rattument, Unloss Borrower and Londor ngroe (o othor torma of paymont, thuse nimounts shull boni ‘{riesest from the date of
dishursomont at the Nolo ralp and ahall bu payable, with interest, upon notlce from Londur 10 Borrowsr requastisig, paymont,

d. Murigage lnsueance, !f Londor roquired morigage Insuranve na o condition of muking the loun socussu by this Security
(natrumunt, Bortowur shall pay the promiums roguired to maintein the morgnge iosurunce in offect. If; for uny roason, the
motijgnge insurance covarago toyuired by Landur lapses or conon lo he In offect, Bowowor shall puy the promiuma required (o
oblaln covernge substanllnlly equivaiont to the mortguge Inaurance proviously In effoe,, at n cost aubstastislly equivalent 1o the cost
(o Bureuwor of the mortgage insurance proviouly in offect, fromt an alternale morigagy insuror approved by Londur, I subsiantlally
nquivatent mortgage tnaurance vovernge in not avallable, Borrowor el puy 1o Londer onch month o wm oqual 1o ono-twaifth of
tho voutly mottgage insurance promium belng pald by Borrowor whon the insurance coversge lupaed or wensed (o be In offeol,
Londor will secupt, uno and rotain those puyinenis 2% o lows rosorve In tlou of mortgage Insurance, Lo roserve paymonts may no
longer bo required, at the option of Londer, if motigage imurance covarage {In the amount and for the perled that Lender
tequleor) providod by on insurer approved by Londor agaln bocomen avallnble mnd o obiained, Borrewor siwll pay the promlums
requited (o maintaln mongage imsutanca in offuot, or lo provido u (o roserve, untll the requiremont ot mongago insiranco snds in
atcotcince with any written agreomont bolwoon Borrower snd Landor or applicable lnw.

9. Inspection. Londar nr ity agont mnay make rossonnble snitios upon and fnspoctions of the Propory, Lendor shull give
Borrowar notice at the time of or prior (o an ihepeotion spoolfylng ronsonablo cause for the inspaction,

10, Condomoatlon, Tho proveods of any nward of clabm for dumangew, dlroct or consequontial, In connectlon with any

Single Pamily - Faanlu Mao/Froddio Mo UNIFORM INSTRUMENT . Liniform Covonenta 988 (paga 3 of 6 pagos)

NA A M

LLIKSTWLE




UNOFFICIAL COPY




.

UNOFFICIAL CO

PY

.:II
|:?
¥ condemantion or other laking of any part of the Proporty, or for conveyunce In liew of condomnutlon, ara heeety ussignod and ahnl)
4 bo paid o Lender,

e In the ovant of u total taking of tho Propecty, tho procoods shall bo appliod to the sume soeurod by this Soourity Inatrument,
+» whothet 1t not thon dus, with any oxcess paid (o Borrowor, In the ovent of # purtin) taking of the Praperty In which the fair market
' valun of tho Property Immediatoly bufore the taking la equal lo or grestor thon tho kmount of the sums kecured by Lhis Soourily
£ Insirument fmmadiataly belore tho taking, unloss Borrower and Londoratherwina ngree In wiiting, tho sums socured by thin Soevrity
7 tnsteumant shall be recuced by the amount of the proceeds multplied by the following fraetion: (1) the totd amount of the suma
soouted immodiatoly buloro the \aking, divided by (b) tho falr market value of the Property lmmedistcly bolors tho luking. Any
bulance nhall be puid to Barrower, 1n the evant of o putlinl Waking of the Property in which the falr markel value of the Property
Immudiately before the taking Is loss thun the wmount of the sume secured Immediately beforo Lhe teking, unloss Rorrowor nnd
Londur othorwise ugruo In writing or uniuss applicable law otherwiso provides, the procecdn shall bo applied to tho sums seured by
1his Sncurily Inatrumunt whether ar not the sums are then due,

If the Propart; le ubundoned by Borrower, ar If, alter noties by Lendor to Borrower that the condemnnor offers (o make an
awarc ar settie a claim Jor damages, Borrowor falls lo rospond to Lundor within 30 duys after the dato the natfos s givon, Lender
in autharizod 10 colloct rad npply the procosds, al ita option, olther (o remtoration or ropair of the Proporty or to the sums secured
by this Securily Inatrumons, ‘whither or not then duo,

Unlosa Lander nndd Boviaven othorwise ngroe in writing, nay application of procoeds W principal shall not extond or postpone
the due duto of the monthly peymzmierelorred 4o tn paragrapha 1 and 2 or change the smount of such payments,

{1, Borrrwer Not Released; Jorocnrance by Lander Not a Walver, Extension of tho timo for puymemt or modification of
amertization of the aums seoured by his Secunty Tnstrumont geantod by Londer to any suwcomsar {n intoreat of Borrower shall nol
oporate 1o rolosse tho Jiabllity of the crigiw! Borrower or Borcowor's suocessors in intorest, Lendar sheil nol bo roquired o
vommonee provocdings againat any auccomar In interest or rofuso to extork! Uma for payment or otherwise modify amortization of
tho sums secured by this Security Instrument by rorasn of sny domund mude by the originn) Borrowar or Borrowsr's succussors In
intaroat. Any forbourunce by Londor (n oxerclsing wn; iight or comady shull nol bo o waiver of or preciude the exercise of any right
or temudy,

1% Succemurs and Assigns Dound; Jolnt and Seyoeel Liabilly; Cowlgners, The covenanty and ugroemonta of this Sucurity
Instrument shall bind and bonolit tho succeasors ond uswigas of Londer and Borrowsr, subject to tho provirons of pursgeeph 17,
Borrowor's covonants and ngruemunts shall bo Jolnl and sovartl, ALy Borrower who coeaigna this Securliy Instrument but dnes not
oxeoule the Noto: (a) Is coaigning thia Securily Instrument oniy <0 moriguge, gramt ard convey thal Borrowor's interest in the
Property under tho terms of this Socurily Instrumont; (b) (x not porsonally obligatod o puy the sums secured by this Socurity
Inateiment; and (o) ugroon that Lender and any other Borrowor muy ug.on ia extend, modily, forbear or muke nny secommdutions
with regard to tho terms of this Sceurlty Instrumont or tho Noto without the Dorrower's consent,

13. Losu Charges. IT the lonn sceurod by hle Soeurlty [natrument Iv subjuet tzn tuw which sote aximum {oan chargos, and thut
law ls finally Intorproted so that the Interost or other loan charges celieoted or to So vallucted in connection with the loan excosd
the pormitted limits,thon: (8) any auch loun charge ahall bo reduced by the amoun. necessary to reduca the chargo to the penniiied
limi; and (b) uny sums alrencly collestod from Borrowor which exconded pormittad limais will be rofundod to Borrower. Lender may
chuost Lo (nako thin rofund by reducing tho principal owed under the Note or by muking a-aimat prymont to Borrowor, 1T 4 refund
reducen peincipal, the roduction will by troatod aa & partial prepaymont without uny prapayinert chinrgo under the Nolo,

14, Notlces, Any notice (o Borrowar providud for In thia Sacurily Instrument shall be giver: by dolivering It or by malling It by
first class mall unless applicabl luw requires use of snothor method, The notice shall bo directed (e ine Proporty Address or any
othor ‘address Barrowar deslgnates by notice to Lunder, Any notice to Lundor shall b given by first 2lary wail to Lendor's address
statud horoln or any othor sddress Londor deaignates by notics to Borrowor. Any nolico provided for in tais  Securlty Instrument
shall be deorned 1o have bueen given o Borrower or Lendor when given as provided in this parngreph.

18, Governing Law) Soverubllity, This Socurity Instrumont shall bo govornod by fecural law and the aw o7 tie jurlsdietion In
whioh tho Proporty s loouted, 1n the ovent thal any provisfon or cluuse of thin Security Inatrument or the Note conlllota with
appiicable law, suoh conflot shall not affoct other provistons of thls Security Instrumont or the Nolo which can be glven effoot
without tho conllicting pravision, To this end the provislons of this Ssourhly Instrumunt wl the Nole aro declared to boe severable,

16, Borrawer's Capy, Borrowar shall be givon ono conformed vopy of the Note und of this Seeurity Instrument,

17, Tranalee of the Properiy or a Deneficlal Interest in Borrower, 1f all or uny part of the Properly or any Intorast fn it i sold
or trapafotrod (or 3f & bonaficlal intorest In Barrowet (s sold or trankfertod und Botrowor s not o natursl person) without Lender's
prior writton comont, Londer may, at is optiun, required immudiate payment in fuil of all sums socured by this Security Insrument,
Howaver, thin option shall not be oxorcised by Londor [f oxerciso in prohibited by fedorsl Iaw na of tho dato of this Securily
| Insteument,

If Lender oxorcivon thin aption, Lendor shall glve Borrowor nolles of sccolerution, The notice shull provide n period of not les
than 20 days (rom the date the notee ls delivored or mallod within which Borrower must pay all auins socured by this Seeurlty
{osteimant, I Borrower folla io pay these nuimw prior o the expleatlon of this portod, Lendoer may invoke uny romedion pormiited by
thls Yoourity inatrumont without furlhor notles or domund on Bortawer,

1B, Borrowor's Right io Reinstate, 17 Borrower moots cortain conditions, Borrowur shall have the right 1o have enforcement of
wnin Boourity Insteurnont discontinued at any timo prior to the carlior of:(a} § duys (or such other period ua npplicable law may
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apocify for relustntament) borore slo o QOpnrtF Jnlg;!o any p!r'sV'ur og;ngumml [ tiin Seourity Instrumont; ar (b)

‘opiry of & judgmoent onforcing this Socurity [nsrumont, Those conditiona are that Borrower! () puys Lander il mung which then
yould be duo under this Seourity Instrutnent und the Note ue If no nocelornlion had oceurred: () virea any dofault of nuy olher
OYRIANIS OF Rreenieny, (o) pays all oxponses luourred in onforolng thia Soourity Inairitcient, lnoluding, but not hmlted to,
wsonnble antornoyn’ foow; and (4) tnkes such netion as Lendor muy rousonubly roqulre to waauro that the len of this Seourty

(nnlrurnunt, Lendor's righta in the Property und Borrower's obligition lo pay the sums aconyed by this Security Insirument shull
jontinue unohanged, Upon reiuntatomont by Borrower, this Sacurlty Instrument ind the obligations sucured horeby shull remuin

}Ily tffmlv; us |f no accolorntion hud occurred, Howover, this right Lo reinstite stll not wpply in the cuse of necelorntion undor
urugenph 17,

19, Haks of Note; Change of Loun Servicer, Tho Noto or u partinl interest in the Noto (togethor with this Security instrument)
f;my be aold one or wmare times without prior notico to Borsowor, A sule may reault in n change In the entity (knows s the "Loan
Saevigur”} that collects monthly paymonts due under the Noto and this Sscurlty lustrutnent, There ulso miy be one or moro
changos of the Loan Sorvioer unrolnted to i male of the Note. If thore Is u ohnnge of the Loan Servieer, Borrowor will e given
wriiton notles of the chunge in aivordunce with parograph 14 wbove und upplicable law, The notleo will sinto the numo and
addrom o7 the now Lonn Sorvicer and tho nddrosa to which pnyments should be mude, The notles will niso contaln uny other
information required by applicabla tnw,

20, Huzardoun Suostunces, Dorrowor shnll not cnuse or permit thy prossnoe, uae, disposul, stornge, or rolonse of any
Huzardows Subatanooa op-or in the Property, Borrowor shull not do, nor allow nnyone clve 1a do, anything nffeoting the Proporty
that s in violstlon of way Govironmental Law, The preceding two sontences shull not apply to the prosotue, uno, or storage on
the Property of amall quaniitive of Hazardoun Substancos thot nre genorully recognized to be approprinte to normal residentia}
usos #nd to maintonnney of liw Sroporty

Borrowor shall promgly give Lender written notice of uny Inveatigntion, clulm, demand, luwsull or other notlon by any
govornmantil ar cogulntary ugenoy ¢ private purty tavolving tho Proporty nnd any Hazirdous Substunce or Brvironmental Law of
which Bacrower hua netun) knowledge, |f Borrowor lenrns, or in notlfied by nny governmontal or rogulatory authorily, that any
removal nr other remodintion of any Huzardova Substunce nffocting the Property in nevessury, Borrower shall prompily take all
nosessry remodinl netionn in wocordunce with Enviennmontul Liw,

A uaod In \his pucugeuph 20, "Huzardous' Substuncon” aro those mubstances deflued aw todde or hazsrdons suwbstinces by
Buvironmeontal Law and the following subsiencon’ pusoline, kerosens, other fMurmmuble or loxio potroleum producta, toxio
posticidoi nnd horbloidos, volutlie solvents, materinls ¢untrining asbeston or formaldehyds, nnd radionctiva matorinle, An vssd In
this puragraph 20, "Buviconmontal Law” moans fodoral iwee wind lnwe of the jurlsdiction where tho Property is locuted that relate
1o heulth, safoty or onvironmental protection,

NOM-UNIFORM COVENANTS, Burrower und Lender furthar covonant and agroe an follow:

21, Accelerntion; Romedies, Londer shull give notlee to Boreov.er prior to uccolerstion following Borvower's hroich of uny
covennni or agraemtent ln thiy Security Instrument (but not prior to pocelvrution undor paragraph 17 unless applicable lnw
provides otherwite). The nolice shull specify: (u) the defuult; (b) the uciion riqulred to curs the defuult; (c) u date, not Jess than
3 duys ¥rom the date the notice Is given to Borrower, by which tho default vt be cured; ind (d) that fullure to cure the default
on or hefore thy dats specified In the notkce may result In accelorntion of tho gums secured by this Securlty Instrument,
foreclositre by judiclyl proceeding and sale of the Property, Tho notice shull furthce Infurn Horrowor of the right to reinstate after
scceloration und the vight to assert In the forecdosure proceeding the non-existence of »-delwull or uny other defense of Borrower
to acceberation wnd forsclosure, If the defiult in viot cured on or before the dnte speciRedn the notice, Lender at s option may
requivo Immediate payment tn full of all sums secured by this Securlty Instument without ". reier domund und may foreclogo thiy
Security Instrument by judicial proceeding, Lender shall by entitled to collect al) expentes hicwrrod In pursulng the remedies
provided in this parugruph 21, including, buy not limited to, sitomoys' fees und costs of title evidunee

a2, Relemse. Upon payment of ull suma seourod by this Soourity Inatrument, Londer shall rcfous: thiv Security Inmtrumont
withesi® ohurge 1o Borrower, Hortower shull pay niy rocotdation coste,

23, Walvo of Homestend, Borrowor waiven all right of homestend sxemption in the Property,

M A

AN
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' 24, Niders to this Security Inatrument, [F one or more riders ure exeeuled by Burower and recorded togothor with this
"Socurty Instrument, the covonnnts snd ngreemonts of suoh sueh ridor ahall bo Incorpornter into und shall ninend and supploment
'the vovenanis nnd agreements of this Security Instrument as If the ride'(s) wore & part ot tt s Security Insirumont,

4Check applicablo box(os)]

; (] Adjustuble Rute Rider () Condominium Ridor [ 144 Fumily Rider

tlf - v

}. [_'] Cruduntod Paymont Rlder C! Punned Unit Dovelopment Ridlor - Blwuokly Payment Rider
! [: Baltoon Ridor E] Rute Improvemont Rider 2 Socond Home Rider

f: Othat(a) [apocify|

BY SIGNING BRLOW, Borrower uccopts utd ugroos to the terne and covennnta comtnined in this Security Instrument and in
iny ridor(s) oxeguted by Rorrower und rocorded with it,

Witnuases!

JJO'W-*—:( /( l(.td.»;f/((//ﬂx—;—'" (Sonl)

DAVID MAGALLANES / “Borrowor

(et (/: “ //’c%?ﬂ_ﬁ/{)/ Q- (Son)

AURELIA MAGALLANE! «Borrowor

—

STATE OF ILLINOIS, COOK County st
1, KENNETH D. VANEK + & Notury Public in and for said county and stato,

do herehy gortify thet  DAVID MAGALLANES and AURELIA MACALLANES, HIS WIFE

, parsaniily known (o me (o bo the sume personds) whone nime(s) are
subsuridad to tho foregoing instrument, uppeared bofore me thin duy In person, and sekpavisdgod that they signed
and dollvored tho sald instrwinont us thelr frov und voluntary nat, for the usos nnd purposos thoreln sot

forth,

. uy of June 937

Olven under my hand nud offiell noal, this 13th

Kot 1 Vool

My Comumlaslon oapiros:

Notary Public

This instrumant was prepurod by MM

ROCIO DEL VALLE OFFICIAL SEAL A
{Namo) - KENNET‘H 3135;':'5&)18 Ty

5100 _SOUTH DAMEN AVE, A oK EXPIAFB107/10/00 @
(Addross) WAL N

CHICAGC, IL. 60609
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