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This Aisignment of Rents.prspared by: ~ PARK RIDGE COMMUNITY BANK
o Prapared by §78 TALCOTY ROAD
‘AbK RIDGE, iL.. 60068

ASSIGNMEMT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 3, 1997, 'atieen JOHN R, OEHLR, MARRIED TO SHARON
C. OEHLER, whose address is 35 W 469 RIDGE RCAD, WEST DUNDEE, IL 8118 (referrad {0 below m)
*Grantnr?) and PARK RIDGE COMMUNITY BANK, whose sddiars s 526 TALCO'T ROAD, PARK RIDGE, 1.
BODSS (referred 10 Dalow as “Lender”)

ASSIGNMENT. For valusble conglceration, Grantor assigns, grania » ~ontinuing ssourity imerest in, anc!
conveys o Lander all of Grantor's rignt, Uitle, and Interest in and o the Rerta ficm the following dascrbec:

Propery located in COOK County, Siate of iNinois:

LOT 4 IN ZEMAN'S RESUBDIVISION OF PART OF BLOCKS 3 AND 9 itl LOWRY'S ADDITION TC
NORWOOD PARK IN THE SOUTH 172 OF SECTION 36, TOWNSHIP 41 NOR(N, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREDF PCULTERED IN T D
OPFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY. ILLINOIE ON W22y 21, 1970 A8~
DOCUMENT NUMBER 3081581, ™™ 2
19 HOT HOMESTEAD PROPERTY :.’,

The Resl Froperty or its address is commonly known u 8578 N. AVONDALE AVEMUE, CHICAGO, I 60631, 2
The Ren) Property tax identification number ¢ 09-36-424- 033--0000.

CEFINITIONS. The foflowing weds st have the tallowing meanings when used in this Assgnment.  Terms not
otherwise defined in Lhis Assignment snail have the MeRNINge AMNbJIe t¢ wueh teema in the Lntform Commaercial
Coce. All rilerences o dollar arounts shal mean amcunts in lawful money of the Uritho States of America.

Asagnmenrt The word “Assgament” means tus Assignment of Rents daiweer Grantor and Lender. and
inchides without limitaion all assignmen:s and secyrity intorest provisions refeting ¢ the Rents.

Event of Defaull. The worcs *Event of Default’ mean and inctude withowt Emistion ahy of the Events of
Default et ‘orth bolow [n the %action titied "Events of Defawit.”

Grantor. The word "Granior® means JOMN R OEWLER
Indabledness. Ths word “Irdediedness” meany ab principal and interest payati under the Note and any
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wnounts expended or advanced Dy Lander to ditcharge otligatio s of Grantur o expenses incurred by Lunder
to enforca cofigations of Grantor under s Asgignment, 10gether with intesest on such amourds as provided tn
th:g Agsignment. .

Lender. The word “Lender” means PARK RIDGZ COMMUNITY BANK, #s successors and assigns.

Wote. The word *Note® means the promussory note of credt agreement dated Juna 3, 1997, In the original
principal amount of $240000.00 from Granter to Lender, together with Ul renewals of, extensions of,
modifications of, refinancings of, consoiidgtions of. and subkiluyons for the Promissory note or agrawirent.
The in'grost rais .n the Note ig 8.500%.

m . The t"w *Propety” means tne rea! propeny, anc all impiovernenits thereon, descrioad abo/s in

R=al Proporie Thg words “Reat Propurty” mean the propery. interests and nghts described above i the

*Proporty Doan:'(;on" section. o

A g e b Mg ey gt
, rts, . e \ \ U L

. . W LUl and all other instrurents, mfaema%'nmocu%em. whether now of herceter
ng. sacuied In Lonroction with the indebtedness.

Renta. The word “Rems’ msuns all rents, revetues, income, isses, profts ¢nd proceeds from the Propurty,
wigther dua now or later, inc'ucing without (imRkation all Ronts from &li leases described on any e ibit
#wchad (o this Assigament.

e =

THIS ASBIGNMENT 18 GIVEN TO SECURS (1) PAYMENT OF THE INDEBTEDNSSS AND (2) PERFORMANCE
OF ANY AND ALL OBUIGATIONS OF GRAKT.'R UNDER THE NOTE, THIS ASS:GNMENT, AND THE RELLIED
DO-CUMENTS. THIS ASSIGNMENT I8 GIVEN A¢": ACCEPTED ON THE FOLLOWING TEAMS:

PAYNENT AND PERFORMANCE. Except as otherw.sa reovided in this A "ant or any Relatad Docurrent,
Gramx shall to Londer all amounts secured by Uds Assignmant as thoy ri;a::cmm due, and ghall st
“periorm @)l of Grantor's obligations urder this Ass.cnimem. -urless and until Lender axarcises its right fo culles
EPtiasmr A Conrclof 50 Grarke an anage 90 IO - cHon h o e o
1 0 an 'l
gfr&iu ht to collect the Hentswtﬂall rot eonstitu‘!?l.mer s cmr’} % the use of cash collialeral in a bm%\.ucy
‘ }
QRAATOR'S REPRESENTATIONS ANO WARRANTIES WITH RESPE.T T THE RENTS. Win respect - the
Rerts Grrntor repregents and warrants to Lender thal:
Ownarship. Grentor is entitied 1o teceha the Rems tree and Glear of 2 7igh's, loans. ligns, encumbrar ces,
and clyms oxcent as dieciosed 10 and accepted Dy Landsr in writing.

Righ to Sranty: has the tull night, pawer, and authority to snter Mo i3 Assignment and 10 at ugn
lrs ¢ nvay Rt:u to LencCer. o, '

Na Prior Assignment. Grantor has not L/evious y assigned o convayed the Rants (o ary oiher person by any
widrument now in forceo.

No Further Transfer, Gramior will not Solf, assign, encumber, or otherwise dis of amy ™ Grantor's >
in the Jents excapt as provided in this wmﬁt pose ¥

LENIDEE: motgd T0 c.?tﬁn’.gcr F\Elhﬂ's‘:It Lender shall "';’g.,‘-"-" ur':g-nt a tgnyrzg'ng,' “ll"ld even By 'nig g:'aun ~}
L :o ’ ‘ . [ ]
GVEN 30 aniad the fonkw i Fones, Pomirs s iy [ecaive the Ron purpose wy 5

Nolice to Tenants. Lender may send notices to an and all tenants of the Propenty advising them of thie -
‘“s3ignment and directing a Rents (0 be paid directly 1o Lender of Lender's agt :‘;

Mlml’m Loander may erter uon 3%a posseasion A the Pr A , collect and rec sive ’
‘rem tenants Or trom an o‘wr mm&wm.dlo‘.mea%!y 8 and cany on N
> nmmrwm%mx%dmo roperty, inckuding such proce id Ay bl’:ym.lﬂn& D

Do posseesion of tha Propenty, colle:t the Rents wiJ remave way 1enam o 1enants of POCIONS -
“niovain the P . Lender may entar the Propeny to maintain the ; and kpep the ain

S8, 10 pay m'fm%om'" mgl;ofma"n:c'id of m"% of B %wo;ees ingucixg Ve scupment. and o of

l”‘“'h cCoNs 15% ﬂmf.’ [} q* W”m

;mq ts and water wtililies, and the pr mmgf'undmrmwfmo edeawgﬁmg-on

Compllance with Laws. Lender may do 1ny and at thin 10 exec ie and comaly with the laws of the Stee of
gﬂngwm‘g. u;'o al other 1aws, ruiaor onsen’.f ordinancug:no requvements of a;y oher gavernmental agen sigs

Lusse the Property. Lendes may rent o7 lease the whole or any pert of the Fropery ‘or such term or ¢ rme

i
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ar d on such condiions as Lendel may caem approprtate. -

Empioy Agents. Lender may e such gjent Cr s a8 Lander miy deem approprigte, eith-x in

- :l:'lmi‘ld:n: namg or bn Grantor' sy;!ama. o rent and;r'hanaoo mromn\ lncluo-rgm coliection and a ition

- Oher Acts. Lender may do all such otrer things and acis with respict (o L*¢ s Lander may ¢ eem

i mﬂm angd may act exclusively anc solely h the place and s:ead of &m:n and to hava &l of the powers
tor for the purposes staled above

N) monttou:t Lendeshajlnol r2quired 1o do any of tve for acts of things, and the fact
that shall have performed one cr m'ga :ﬂ I'he lo:egoinoyam of w"%ﬁ"’iﬂm not rem;'rg: Lender 13> do

Ny other $pecifc act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connecin with the Pr shall ba tor
Gramr's accourm ah1 Lender may pay such costs and from 18 Rents. Lender, in its dmcuuon
shal Jeterming g unolication of any and all Renta % howevor, &ny such Rents received by

which are not ‘17-such COMS AnG axgensas thall be 'ﬁ’: 1o the lndebledw All

Landor undes Aw',o and not ¢ 4! become a 10&
s t;“hna ;téagv,wzl and shail be payabla on d intorest at lru (] rlo from

FULL PERFORMANCE. | Cranior pays ail of tre Indebtogness whin due snd otherwise performg b Um
obikudions im upon Graro una Awr; ment the Nole, ard the Related Documents, Lender sh
exlcm ang deliver to Grantor @ w of this Aul?:m ent and sulteble staterments of termination of
ﬁmnclngmrmwm .fenc es -ly reotmmnmmml’rowty. Any
temhuion feo reguired by law shali =« .mto: appncwla law. !f, howsver, payment is
s by Grantor, whether voluntarily or alh’ 'orov y third pasty, on the Indebtadness and
mmaam Lander Is forced. fo remit the aroun; on pa to (ﬂmo: s trustes in bankuptcy or tc any
simi ar par undumywuotumumm walaw rhtll ou(blbvmoiaqy
ixigment, decree or order of any Court or adr mm or' over Len
pror.eny or (c}oby reason of any settlemant or com e ol any c!alrr mace by Lerder any claimant (inch ding
3t bmitation , the Indebtedness shaii ».5-considesed urpaid for the purpose of cnfommuu 0’
Aui nmont and ment gha! cotinue 'n be z*active or shill be reinslated, as the case ma
note hmndn; nny canceldation of this Assignment or of Ay note ot aher instr Jmenl o oernwt ewductnﬂ
the rdabtadnoas and the Property will continue to $3curv-47% amount régaid of resovered to the same extent as
that smount naver had Daen onZinally recelved by Lender, ard Grantor shail be bound by any judgment, de:ree,
order sstt@ment or compromise relanng (o the InCebtedness ¢« I this Assignmert.

BCPENOITURES 8Y LENDER. |t Grantor falls to comply with ary rievigion of thie Assignment, of if any action of

8{ commencad that would materially affect Lender” s irieesis in the Pr ., Lender on Qrwior's

shai! may but man not be required 10, é’t:e any annoneJm: Lender ‘zeaTa pligte. Ary amouni that Lender

ld En so doing wii bw interest Bt the rate provided for In the Note Lo [he date incurred or Dy Lender

t dy Grantor.  All such expenses, al Lerder's op.lon, vill be payabie on demand, (b)

no wdeu lo lhe e of the Note and be apportidned anon and be Jayaoian y ingtaliment ?aymom 10
during either () the ierm of any applicable ingur nor (c) L} remunir lmm ol the

%'..treatedasabdioon ymemwmchwlllbcdaundpayaueut Note's maurity. rmomalw

payment of these amounts. The ri qqungraga aun! ve In addlti 0 xher

% remeda to which Lencier may ertiu on acoount my such action oy endes

mueducunng the defauit 80 as to bar Lender from any remedy (bt .t otherwise would have

DEFAULT Each of the following, &t the opion of Lender, shall conglitvto an event of detuurt ['Event of Defauht®)
undhx this Assignment:

“Jetault on Indebledness. Failure of Grartor 10 make any paymatt when due on the Indebledness.
Compliance Defsull, Failure of Grantor to “’Wo cthe! lerm, ohbligation, covenart ur confition
ntained in this Assignment, the Note o in an Rolated Docuinents,

Jefault In Favor of Third Parties. Should Borrower or any Granior default undar any loan, extensin of

> odit, secu foemont rchmorulou reement, or any cthe agreerrent, in favos other cracitor
A peraon m'ﬂ' :igy aﬂ;l Borgmm s yo Bma%ef s o any'zi wﬂggﬂy to :epay

sorpertmmmdrmpoctwo atiom undor this Assignment of any of the Flalaed

'alu Mmom ropmcnunon of statement made or ‘urnished to Londer by or on behait of
'n Note o7 the Related Docuren:s s false or misleading in any meienal

'mpect. euhef now tnme made or lurnished.

Cetective COIIlllrull:ulbn This Assigymem - of the Rolatad documents ceasss 10 be in full forc: and

sffect (Ancluding fakure of any coliztersl documents to create a valid and perfacted secLrity interest or then) at

any time and for any raason.

Other Defaults. Fallure of Grantor 10 ¢¢ with any term, obligatio 1, covenanm, of condition contained b an

sther agreement between Grantor and ! g\P' 4 any y

Cum of Innlvoney The o??mof Gramof or the dissalution o¢ Jerrination cf Gumotoa mduencs as & 'Joing

ntment of &8 receivel for any pasnt of
culgnmnt m m denetlt of crednou. any of craditor workout, or the commancement of nny plocon%'g
under any bankrupicy o insoivency laws by Of againat Gramor.

Forsclosure, Forfelture, eic. Commencemert of foreciosure - ferleitwre crocoedings, whether Dy judicial
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i. PrOCOOdINg, weil-heip. repossession or any other method. by any ¢ editor of n.ttwor any

- Y gancy' ainst l.mjpcf 5?:‘ Progerty. u&w g M,&'m shalt not 3 n the gvyem fag
; dispute ay Grantor as {0 me vand Or feasonablengss of the ciait whuch tmis of the for los re or
: forofarture proceed m% Gramor gives Lenicer written n:tice of stch claim and tumishes (og5r/os
- or & srety bond for the csam uawactcr) 10 Lande!,

? Events ANeoling Guarantor. of tre pr< xng evients occurs w0 respect to any Guarantor of any i the
! Indebtadness of any Guarantor Jies of bec&v"u incompetent, of ré-0kes o1 mwmymt vakdity of, or Ll ability
under, any Guaranty of the fnaebtedmu
Adverss Change. A materia adverse change occurs in Grantor's nancial conainon, or Lender balisnis the
prospect of payment or performance of the InCobiedness is iMPAIrec.

ingeourity. Lander reasonably deems teel! msocure

RIGHTS AND RFLEDIES ON DEFAULT. J cucrenca of any ‘iven: of Celayh and at any time ther yafter,
Lander may c*e'cue any one o mors o the lc ng rights and re radies, in addition 10 any other nights of
remgdies provided 2.y’ Iaw:
Accelarsie lnd(otr,dmu Lender shall have the right &t its ophen wihout nolice 10 Orantor to declare the
: ontire (nagdiednes’, it ynadiatsly due and pa;ﬁbte m%?udmg an)%r epa;mm penaky which Grantor woyid be

requirad o pay.

Collect Rents. Lende: <y have the right, without ~otice 10 Gear of, 1) m-x possession of the Propetly and
cliect the Rems. includig amounts og.c‘ due anc un and the: net gmoeed r and ahove
argder's ¢ againgt the “rgettedn n funharance of this ng v, Lender shall O vided

for n the ?ende s Right t¢c Coiect Section, above. if the Reris are (Chected l.ander. en (lrwnor
iIrravocably desgriales Lendar 2. Gianior's anoingy-in-fact to ndose .istrumenty rgcaived in Dayment
thareot in the name of Geantor and 10 ﬂe?ot atg tha same and col ect (18 pvocesds. Payments Dy tenints of
olhef ysers to Lencer in responae 10 .enter's shail a? tre obligtions for which the payme ns are
fmade, vhether of NOY any pIoPar Jrounds for th emand existed. Lender M3y exercise ke rignts unte! this
wbpmagraph ather iy Derson. by agent o t-rough 2 receiver.

nlnPo n Lmersna!lhm 1@ right to be piacud aF mor. ageemposmonohlvea

ncw 10 lavg poseassion of gll or ==y pirt of the Prcg with
he Propcny!hlu operite poPrope orocad rmo '( Eﬁ'oww o wtaawrc 10 ¢lect the m"ﬁ?‘ the gropom

av @ procesds over i 0%t ot he recuverbhlﬂ o%- rﬂeqedm
;%c 3 p;lmslon of receiver m3y serve withayt bond o law Lanual to the
mem a receiver ghall exst whether of n0. the @ .aran' vaiue o' the Pr excetds the
: o nsss by « suostanial amoun:.  Employment by "_erder st il not disquaiify & Derson from sorvig 28 8
g!yhet Remedies. Lender shall have all other rights and recwaixt provaded in this Assignment o” the Note of

Walver; Eloction of Remadies. A waiver b, an of a breac.10f & proasion of this Ass mm shali not
oonmeawﬂverolorpr damem 3 otherwisd 1o deman sinct ¢ ce that provision
o omer provwcn ar 10 puisue any remady 6"0 not exc punull of ary other
omgy slecion to makeux penditL ros Of ‘ake achicn (o this

m obllqﬁ!‘on of Qrantor un

aﬂet falire of Grantcr 1o penovm shall not affect Len or's nigit ' declae a detault and txercise

mdenhs ssignmem.
A% ness. . Lendor instindes any su or iction to enforwe any of the teems of this
Lnndcr &l be eattiad to recover such sum as the court may adjudgr re)onable as atioineys’
iees :! tial and on ﬁl . Whathet or not any court action s itvoi 1681007 X2 gxpensas acurred
by L !rm ender’s gpinion aro 1aesw¥ at an t:m ior the protechion 4 a2 interest ot the
forcam amlbeooma n eandm\da,oahaubwmewst
from the dﬂe of expendnurc umtil " a the rate o cmde? 'or in the Note. Ex overed by this
.

gmor-on inciude, without limitaticn, howavar sunact fo any lim ts und -cablo Sev's of
88 and Lenger's legal expenses whother o ot thard 18 4 iawaut, in mna& fees for bmluu y
proceedings (nciuding effors to modify or vacate any autamatic sty of nd any
ant ent collachor sanvices. the cost of sewching recorcs, odtain reoom (l\ciudlno ]
forec ), surveyors’ rapxts, and aporaisal (ees, ani insLrance, 0 odent pernitted by <3
appacwio m:. antor mo wil pay &y coun coRts, In addition 10 all cther sums provided by law. N
MISCELLANEOUS PBOVISIONS. The following miscelianecus provisions are 8 part of this Assignment: &)
Annnmm. This Assiqnment, with any R Documents, constittes the entire under xandl oy
it e e 0 T et S oy e :.“::’m&*::*m: 2
g‘bound Dy the aRaralion or mlm| 0 Y o é'g

Applicsble Law. This Asgignment hss boen delivered to Lender and accepled by Lender in the State of
Minole. This Assignmont sheil he governad by and construsc in accardence with the iawe of the State of

Kinola.

Nollodﬂuﬂon Gnntoruhdinotenteruxow witr: the hoidar of any mongage, deed of trust, or
othes reement which mmomyovartsm nom whichhmumﬂbmdlﬁd
amendod. ed, or renewed without the um!e'n consigrnt of Ls%e: Grantor shal neltrer reweu nor

accept any future advancas under Any such Security agreement withou? the prior written consent of La nder

v
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N Seversbity. If a court of competent furlsgiction finds any provision of this Assignment (0 be mvalo or
: unenforcsable a8 to ANy o/ circumsance, such finding hall not render that provison or
4 unmfor.cwgg "aw any other pg?ms :r m%m:umstances. ! feasit le, any such offending provision be
N deemed 10 difled to be within the limits of enforceabilty or validity; however, if the ing provisioy

‘ camnol be 80 modified, it shak be stricken and a)! other provisions of his Assignment in all other respects shall
, roman valid and en‘orceads.

Successors and Assigns. Subject t3 the limeanons sta.ec in s Assmignment on transfer ol Grantor's
intorest, this Asyignr J 1."‘" be binding upon and inure o the banofi of the pasties, their Succetsors and

ns. )f ownerghip of the Property becomes vested in a person other than Grantor, Lender, without notice
t0 Granor, may des with Grantor's with reference to this Assignment and the indebtedness by
way of ﬂ!gtbeuan&?n o extension without ralaagng Grantor from the obligations of this Assignment or Rabilky

Time is of {74 Jasince. Timae is of the gssance in the perfarmance of this Assignment.

Walver of MHorsslend Exe a.  Grantor hereby releases ¢d waives afl fml and benefts of the
homestead exein,con laws of the State of lilirois 88 10 all indettedress secured by Assignment.

-

Walvers and Consunis. Lorder shal' a0t bé daamed 10 have wived Any nghts undef thig Assignment Jor
under 1@ Relpted Cccaments) uniess such walver is in writing and wgned by Lender. No oaa oF Omigsion
on the pan of Lander in ~xeicising ary f'ﬂ"_ shall cpermte as a waiver of such o any right A
Waiver ampam of & pronsion of this Assignmaent shalt ot ccstitute a waiver Cf or plejdice the 'S
right oth 0 Semanc. grict ¢ lance with that ion ¢ any other Drovislon. NO DIkY wanve! by
Lender nor any cnurse of sealing betwgen _ender and Grantor, shall constiute a waivar of any of Lendar's
rights or gny of Grantor's obligrio1s as to any future transactions. Whenevar congent by L is required
in Lthip Assignmen., thg Qrastng o such consem b? Lencer in #ny instance shal pot constitute uing
consert (o subseg.ent inslances whets sich conser{ Iy required.

RENEWAL OPTION. THIS ASSIGNMINT CF RENTS SECURES A PROMISSORY NOTE WHICH PROVIDES
Fng I:R'a’ﬂe YEA@ ﬂ%ﬂrEEWAL OPTION. ( THER TERMS OF THE RENEWAL OPTION ARE PROVIDED IN

ORANTOR ACKNOWLEDGES HAVING READ ALL THE PROV'SIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO iT8S TEAMS.

G_MNTOH:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF WM )
,/)mf— )
COUNTY OF ( J

On this cay betore fra, the undaraignad Notary Fubiic, pecsonally apf eared JOHN R. OEHLER, to me known 1o be
the indiv dual descridad in and who executed tne Assignmen: of Rents, and acknowledped tat he of she signed
the Assignment 23 hs ot her free and voluniary act and deed, (of the uses and purposes 1herein mentionad.

leanmdumvhnf.ndotHciliudﬂﬂa zfddﬂdf -:Lg

% i%ﬁ aemw

No!ly Pyblic in and for the Siata ot

My commission expires ee’«? 5’/

LASER PRO. Reg. U.S. PaL ar M. Off. Ver 321401587 CF) ProServices, Inc. All Trighs tmai PO
[1~G14 OEHLER.LY C29.0VL| :
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