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- ASSIGN.".ENT OF RENTS

<

~J
Y THIS ASS!GNMENT OF RENTS IS DATED JUNE 10, 198" _.tween Palmer Properties L.L.C., an lliinois Limited

“© Lishility Company. whose address is cio Douglas C. Uiirclla 3936 N. Marshiield, Chicago, IL 60613
j (referred o below as "Grantor™), and COLE TAYLOR BANK. vhure address is £501 W. 79th Streel, Burbank,
(\lL 60459 (referred lo below as "Lender”).
ASSIGNMENT. For valusbie consideiation, Grantor assigns, granis a continuing securily inlerest in, and
conveys to Lender all of Grantor's rignt, litie, and interest in and to the S2nts from the following described
Property locsied in Cook County, Stale of lilinois:

LOT 21 IN SAM BROWN JR'S WEBSTER AVENUE SUBDIVISION IN T\#: NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST (F THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, 'LLINOIS.

The Real Property or ils address is commonly known as 2303 Winonas, Chicago, IL 606135. e Real Property
tax igentification number is 14-07-304-C19.

DEFINITIONS. The lollowing words shal have the following meanings when used i1 tis Assignment. Terms not
otherwise defined in this Assignment shall have the meanings altributed to such ter ns in the Unitorm Comimercial
Code. Alt references to dotlar amo nts shall mean amounts in lawlul money of 1he L nited States of America.

Assignment. The word “Assignmen® means this Assignment ol Renls between Granlor and Lender, and
inciudes without limitation all assignments and security interest provisions relating 10 the Rants.

Event of Defsuil. The words "Eve~i of Default” mean and include without limitation a1y of the Events of
Detault set lorth below in ihe section titled "Events of Default.”

Grentor. The word *Grantor® means Palmer Properties L.L.C..

indebledness. The word “Indebledness® means ali prncipal and inferest payable unde the Note and any
amounts expended o advanced by Lender to discharge obligations of Grantor o1 expenses ncurred by Lender
to enforce cbiigations of Grantcs under this Assignment, together with interest or such amounts as provided in

BOX 22007
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thig Assignment. In addition to the Note, th2 word “Indebteciness” includes all obligations, debiis and liabilltie s,
plas interest thereon, of Grantor to Lende’, » any one of mxre of “hem, as well as all clzinms dy Lender againik
Grantor, of any one of more of them, whether now ex:st.ng or hereafter arising, whether refatsc or unrelated b
the purpose of the Note, whether volunia y o, othe'wse. whetrer due o mot dun, adsolute ol' consinger,
liquidated or unliquidated and whether G rantor may be liable individuslly cr jointly with othors, whethir
obligated as guarantor of clherwise, and wrekher recovery upon such indebiadness miy be or hareafter mily
become batred by any statule of limitations and whesher such incebledness miy be or wreafter may beconie
otherwise ynenforceable.
Lender. The word "Lender® means COLIE TAVLOR HANK, itg SucCessors arc ¢ ssigns.
Note. The word "Note™ means the promissory note or credit agreement datet June: 1(, 1397, in the ornigin
principal am.unt of $262,000.00 from Gramor to Lender, together with al renewals of, ertensions cf.
modifications of rafinancinds of, consol:d itions 0f, and substitutions for the (womissc ry’ note or agreemes!
The interest rale o0 the Ncte is a variable interest rzte based ugon an index. The inc2x currently is 8.500%
per annum. The id¥ e rate to be applind to the unpaid principal balance o' ths Asigiment shall be a1 &
rete equal to the Index,- rsvlting in an nitial rate of 8.500% per annum. MOICE: U ks no circumstancs
shall the interest rate on this /icsignment te more than the maximum rate allowxd by apdliadie law.

p t \ I i n n

roeuty The % roperty” ~oans te rem prcperty, and ail improvemen 8 therecn. described above

Rod . The words "Real Prozesy" mean he property, interests ard riphts ces rbed above in t'e
“Property Definition™ section.

Relsted Documents. The words *Rele(: Dozuments™ mean and include without li ntion al promisscry
notes, cradi agreenxnts, onvironmental agreements, Curanties. picurity agreemente,
mort of trust, and all other insu 1’ sonts, agreements and docJinnis, whethes now of hereama
e , axecuted in connection with the 'ndedtudness,

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from he Property,
whether due now or later, including w hout Imitegiue 7l Rents from all leases de:crded or any exhiii

attached 1 this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF Te¥- (HDEBTEDNESS ANI)  2) PEFFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR LINDER THE NOTE, (HhS ASSIGNMENT, .AND THE RELATID
DOCUMENTS. THIS ASSIGNMENT (S GIVE X AND ACCEPTED ON THE SOALOWING TEHR 3:

PAYPEN'I‘ AND PERFORMARCE. Except a3 otherwice provided in thie /ssiciimant of any Related Document.
y to Lender all amounts scured by this Assignment as. théy become gue, and shali stricty

orm dl o| amor s obligations under thy Assignment. Unless and urtil Leno® exercituis ils right 10 colinc!

ed below and so long us ther is no defaull under th's A me’(, arinkor IRy remain ir

mmon and rol of and operate and manage the Property and collect the Rents, oreev-ed tha! 19
gom 10 collect the Rents shall not corstitute Lender's consent 10 the use Jf cash cotaal in a bankrup 5

GRANTOR‘S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wi rnnect 0 1%
Rents, Gramor tepresents and warrants to i.<nder that:
Omu Grantor is entitled to receive the Renis free and clear of ali rights, lgans, {ens, ertunblanc »
and claims except as disciosed to and a:ceptec by Lender in writing.
Grantar has the full r wer, and authority 10 enas into this Assig yment m 10 ass
%\ﬁy the Rents 10 Lender. .o i ¥
Prior Assignment. Grantor has not '‘reviusly assigned or conveyed the Ients 1o any other m m
Inﬂmmun now in force. Y oye Y ¢ by e
No Further Transfer. Grantor will not mll asﬂgn. encumber, or otherwise cispose of ary of Gramors AN
in the Rents axcept as provided in this 2 greeman
LENDER'S RIGHT TO COLLECT RENTS. lender shall have the right &t any time, and evin mou&no defey !
shall hm occurred under this Assignment, "0 coliect and receive the Rerts. For this purpoie, Lendler is hereby
and granted the following , powe’s and authority:
Notice 1o Tenanls. Lender may send notides to any ang all terantt. of the Property i dvising) them of thiu
and directing all R to be - paid direcity o Lender or Lemjer's egen:.
Enter the Properly. Londer may enter 1100n and take possession of th Pr demand, coliect and receve
from the tenants Or from any e‘:mnom liable therefor, all of the Regae'}xme asd carry on all legud

proccedlnolnecmaryfamDr 1 of the Pr including such prozeecings as be: necessary 1)
recover poésession of the Prmcdlmﬁnrﬁm’gea%MMy:en%’morten%shtsm&apermmm
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the Property.

Maintain the Property. Lender may enter upon the Property to maintain t1e f roperty and keep the same in
repair; 10 pay the c%vsts thereof a1d of all services of ail employees, inc udir g their equipment, and of ali
continuing COsts and expenses of maintaining the Property in proper repair an condition. and also to pay all
1axe3, assessments water utili-ies, and the premiums on fire and other inturance efiected by Lender on
the Property. : *

Compllance with Laws. Lender may do any and all things to execute and compdy with the laws of the State of
Hinois and also alt other laws, rules, orgers. ordinances and requirements of al other govetrnmental agencies
affec:ing the Property.

Lease the Property. Lender may rent of lease the whole or any part of the Froperty for such term or lerms
and on such conditions as Lender may deem appropriate.

Employ Agenls. Lender may en such agent or agents as Lender méy deem appropriate, either in
L;aadef:’s name of in Grantor's namre, o rent and manage the Property. includnrg the collegl?c‘m and application
of Rents.

Other Acls. Lenzer may do all such other things and acts with respect to the Property as Lender may deem
argopﬂa(e and may act exclusivel; and solely in the pace and stead of Grantor and 10 have all of the powers
of Grantor for the purzases stated above.

No Requirement tu A¢t Lender chali not be re?uired to do any of tre foregc "ﬂ acts or things, and the fact
that Lender shall have per'a-med Jne or more of the foregoing acts or things shall not require Lender to do
any other specific act or taury,

APPLICATION OF RENTS. All.ccss axs expenses incurred by Lender in connection with the Pr shall be for
Grantor's account and Lender may sa such costs and expenses from the Rents. Lender, in its soie discretion,
shall determine the apphication of arva:.0 all Rents received by it. however, any such Rents received Dy Lender
which are not ied to such costs anJ exc2nses shall be applied 10 the Indeblecr ess. Al ex itures made by
Lender under this Assignment and rot reimbursed from the Rents shall becore a part of the Indebtednass
secured by this Assignment, and shall ve yable on demand, with interest 1 the Note rate from date of
expenditure until pas?.

FULL PERFORMANCE. Il Grantor ays all o' e Indebtedness when due énd otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Reiated Documents, Lender shall
axecute and deliver 10 Grantor 2 suitadle salisfaction o lhis Assignment and surta e stalements of termination of
any financing statement on file ewdencing Lender's security interest in the Hents and the Property. Any
termination fee required by law shall he paid by Grantor it permitted by applicab e law. i, however, payment is
made by Grantor, whether volun:arily nr otherwise, or by guz:antor of by any third party, on the indebledness and
therealter Lander is forced to remit the amount of that payw.eri (a) 10 Grantor's ‘rusiee in bankrupliCy or 10 any
similar person under any federal or ulate bankrupiCy law or 12w “or he relief o debtors, (b) by reason of any
t. decree or order of any court or administrative body hiviio jurisdiction Jver Lender or any of Lender's
. of }\c) by_ reason of any settlement or compiomise of-uiy claim mad-: by Lender with any claimant
g without limitation Grartor), t1e indebtedness shall be considcreo unpaxd for the purpose of enforcement

i
finchuoing » _ . _ _
of this Assignment and this Ass gnment shail continue to be effective ¢ shdll be “einstated. as the case may be.
notwith inQ any cancellation of tris Assignment or of any note or oli.< instr iment of agreement evidencin
the Indebtedness and the Prope-ty wil: continue to sacure the amount repaxt o7 e :overed to the same extent as !
that amoun: never had been originally received 'tg Lender, and Grantor shali bz tound by any judgment, decree.

order, seltlement of compromise refating 1 the indebtedness of to this Assignment

EXPENDITURES BY LENDER. It Grator fails to comply with any provision of thi¢ £.8sionment, of if any action or
gg%ceedmg is commenced that wouki materially affect Lender's interests in the Praenty, Lender on Grantor's

alf may, but shall not be required -0, take any action that Lender deems ¢iate_Avy amount that Lender
expencs in 8o doing will bear interest al the rat2 provided or in the Note from the Jate incurrog of paid by Lender
to the date of r t g(v Grantor. Al such expenses, al Lender's option, will {a) be pavat!e on demand, (D)
be added to the balance of the Note and be agportioned among and be payable vrth any insialinent payments (o
become due duting either (i) the term of any ajpicable wnsurance pohc¥. or () th2 remaiming ter» of the Note, o-
(c) be treated as a balloon payment which will be due and payabie at the Note's maturity. This A ment aiso
wilt secure payment of these amounts. The richts grovided for in this paragraph shall be in addition to an other
rights or any remedies to which Lender ma entitied on account of the default. Any such action by Lender
s agn not be construed as ¢.ing the defaull 80 as to bar Lender lrom any reme¢dy that it otherwise would have
DEFAULT. Each of the following, at the option of Lender, shall constitute an eve it of default ("Event of Defauit®)
under this Assigninent:

Defsult on Indebtedness. Failure of Grantor to make any payment when due on the indebledness.

Compliance Defsult. Failure of Grantor 10 comply with any other term, coligation. covenant of condition
contained in this Assignment. the Note of in any of the Related Documents.

Defsull in Favor of Third Parties. Shouid Borrower or any Grantor defalt under any loan, extension of
credit, security agreement. purchz se or sales agreemenl, or any other agreem nt, in favor of any other creditor
or person that may materaly atfect any of Borrower's property or Borrower's or any Grantor’s ability to repay
the Loans or perform their respeciive obligations under this Assignment or ant of the Related Documents.

Feise Stalements. Any waranty representabon of statement made or furnie1ed to Lender by or on behalf of
Grantor under this Assignment, "he Note or the Related Documents is lalte or misleading in any matenal
respect either now or at the time made of furnished.
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Defective Collsteralization. This Assiﬂn =ert or any of the Relaied Documents ceaces to te in full force ani
effect (including failure of any coll Jocuments to create a valid an(! periected secLrity interest or |en) &t
any time and for any reason. )

Other Defauits. Failure of Grantor to coiply with any term, obligation, ¢ dvenan:, or conditipa coftteined in an ¢
other agreement between Granior and Lender.. « . .
Death or insolvency. The dissolution (regardiess of whether eiection 1¢ Sotinue is miade), any mambe '
withdraws the limited llabllg com pary, of any other lermination of Grantor's exience 18 a goin
business or the death of any , thé insoivency of Grantor, the appointment of a rec diver for any )an ¢
Grantor ment fcr the benefit of creditors, any of creditx workaa, «of th:

8 openr an

canmegm of any gror ing under any sankrupicy or insolvwency laws by or against Grantor.
Foreclosure, Forfelture, etc. Commen ememt of foreclosure or forfture proceedings, whether by jadicic |
procesding, seli-help, repossession or ary other method, biy any crecitor of G-antor or by any governinent: |
a against any of the Property. Howevdr, this subsection shall not appl(‘;n the evert Of & Qoo f faft
dm by Grutor as to the validity or masonableness of the claim which is the basis Cf the foreclosure
forefeiture pioce ading, provided Grantor gives Lender wrilten notice of such calm and! fumish s re jerve i
of a surety bone' ior the claim satisfactory to Lander. ,

Events Affecting Currantor. Any of the preceding events occurs with respecs to any G uerantor of any of th ¢
Indebtedness or ary Cuarantor aies o becomes incompeteit, or revoles or dispules the: \alidity o1 or | abilit /
under, any Guaranty o’ the indebtedness. i .

Adverse Change. A meieria! adverse changa occurs in Grantor's financial condition, cr Lender helieves th ¢
prospect of payment or pesfo mance of the: Indebtedness is impaired. :

insecurfly. Lender reasonably dzems itvef insecu-e.

RIGHTS AND REMEDIES ON DEFAUL7. Unen the accurrence: of any Evert of Defaull and 1t any timei ther saher,
Lender may exercise any one or more ¢ e foowing rightsi and remedies, in addttion 12 any other rights cr

provided by law: .
Accelerats Indebledness. Lendes shall vuva the right at ts option wthout notics to Cirantol 10 decigre the
?ggrg eldn(:mdnm immediately due ani pay b'2, including) any prepayment penally wiich Grantia woald be
u Y. :

Collect Rents. Lender shall have the rigiit, whhou notice 1o Grantor. 1p take DossssicH ol the Propery and
coliect the Rents, !ncludm? amounts fast due ¢nd unpald, and ap[w the nel proceens, over and above
Lender's costs, against the Indebtednes:. In tuntherarce oflihis right, Lender shall Fave all the rigits privided
for in the Lender's Right io Collect Suclion, above.~ ' he Rems a‘e cpilu:ted'l;;y <ender, then Granr
rrevocably designates Lender Grar tev’s atorney~in-('2t 10 encorse inRruminis received n paymest
in the name of Grantor and to nsnme the same |rd collect the proceeds Peymants by ten:ps «f
users 1o Lender in response to Ler der's demand shall tatistv tho abligations hir which the paymer s are
. whether or not any proper grounxis for the demand nxie.z0. Lander may exrcisa i3 rights und ths

either in person, by aget, cr through a receiier.
Morigages

.

g

b oniniog 1o ok ooaaEanon of a1 o By DAt of 16 BropeR Weh s poNeY it PIOIECL ARG pri3en &
€ alor e /WO tha C s prUsen e

the Property, to operate the Pr precodi llnft?»'reclosurta or sale, andte cv:aeci'_x:he Rm% from the Prapery
and apply the proceeds, over abe the cost of the reqeiversmg. sgeanit the Indebledness. Tre
inormewon of receiver niay serve without bond if pormilted D law. .ender’s right o the
a receiver shall exist w s Of not the et value 7] the Froperty erceexs tre

l by a substantial amouni. {:rnployment by Lender shall noi disqualify 4 person from seninj as a

receiver.

m Remedies. Lender shall have all other rights and remedies pravided in 1his: Assi;ament or the Note
Waliver; Election of Remedies. A waivir by any m of a breach 0’ a provision f *his Amg;..mem shaii nxt
constitute a waiver of or prejudice lhefsr. 3 rights ofherwise to den strict comnptiar ce wih that provisicn
or any other provision. Elaction by Lender to pursue any remedy shali not exclude pursult of any othe
f , and an election to_make exper dqures or take action to perform an oblation of Grantor u ths
Assignment afier failure of Grantor to perlorm shall not atfect Lender's fight to ce'iare & defaull A exerciee
its remedies under this Assignment. ,

Arm%mc; Expenses. |f Lender institutes any suit or action 10 enforc any of the terms of this
Assignment, Lender shall be entitied 1o recova: such sum as the court may adjud e reasonable as atomeys
fees al trial and on any appeal. Whether or nat any court action it ir volved, all re 18onatie expenses incurrd
by Lender that in Lender's opinion ae neoessaw at any {ime for the prole:tion «of its interest o the
enforcement of its rights shall become a part ¢f the Indebtedness piyable on demiand and shall bear interest
from the date of expenditure until r & the rate provided fcr n the Note. nses covered by thig
%‘waph include, without limitation, hoxaver subject (o any limits under applica :le lavr, Lender’s atiomeys’
and Lender's legal expenses whetter or not Iere is & lawsiil, including etimeyt! Jees for bankrupicy
pfoooedlletgs (including efforts to modiy or vacale any automelic stay of m;,nn,cuon"l. appeals and any
mﬁdg post-judgment collection 8ar sices, the cost of searching records, obizining tithe reports (includirg
@ repoits), surveyors' reports, end appraisal fees, and e insurance, 10 xtent permitied by
applicable law. Grantor aiso will pay any cournt Costs, in addition to al! other sums ;rovided by law.

MISCELLANEOUS PROVISIONS. The follovding miscell ineous provisions: are a part 1 this Assignment:

Amendments. This Assignment, togeth s with any Related Documents, constitstés the entire understanding

!
!
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and agreement of the parties as IC the rmatters set forth in this Assignmen! Yo alteration of or amendment to
this Ass.gnment shall be effeclive unless given n wnting and signed by il e party or parties sought to be
charged or bound Dy the alieration or ment

icabfe Law. This Assignmert has been delivered lo Lender and accupled by Lender in the State of
Hinois. This Assignment shall be governed by and construed in accordar ce with the lsws of the State of
itinois.

No Medification. Grantor shall not enter into any agreement with the holder «f e|n¥| montgage. deed of trust, o
other secur;t‘y e'%greemem which has prionty over this Assignment by whch that agreement is modified,
amended, e ed, or renewed without the pnor written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender

Severability. It a coun of competent jurisdiction finds any provision of tyis Assignment 10 be invalid or
urenforceadle as to any person of circumstance. such finding shalf not render (hat provision invalid or
urenforceable s 1o any other persons o circumstances. |f feasible. any tuch offending P'tows»on shail be
deemed to bz madified 10 be wikin the limits of enforceability or validity. htwever, if the olfending provision
cannot be so mozified. it shall be stricken and ail other provisions of this Ass Jnment in all other respects shall
reman valil ang earvceable.

Successors and susi)ns. Subect to the limiations stated in this Assi jnment on transfer ol Grantor's
interest, this Assignnic”« shall be binding upon and inure o the benefit of ‘he parties. their successors and
assigns. If ownership of .2 Property becomes vested in a person other than Grantor, Lender, without notice
to Granior. may deal with Sianto-’s successors with refererce 1o this Assrment and the Indebtedness by
wa or‘ J“?&?'eﬁféf or extenza withoul releasing Grantor from the obligati ms of this Assignmen! of liabilny
urder the ness.

Time is of the Essence. Time is-# e essence in the performance of this A ssignment.

Waiver of Homestead Exemgnon. Grantor hereby ieleases and waives afl rights and benefts of the
homestead exemnption laws of the Statuv.of Minoig as to all Indebtedness secu-ed by this Assignment.

Waivers and Consenls. tLender shall nx? £.c deemed to have waived any rights under this Assignment (o
under the Related Documents) unle<s such wuivar is in writing and signed dy Lender. No delay of omission
on the part of Lender in exercisirg any right tnall operate as a waiver of such right or any other right. A
waiver Dy any party ol a provision ol this Assignmzni shall not constitule a waiver of of prejudice the 'S
right otherwise to demand strict compliance with thal provision ¢of any other u{)rowssop. No prior waiver by
Lender, nor any course of dealing between Lender a: Grantor, shall con:tilute a waiver of any of Lender’s
rights or any of Grantor's obiigations as 1o any future l.2:1sactions. Wheneer consent by Lender is required
in this Assighment, the granting of such consemt by Lerysr in any instar ce shall not constitute continuing
consent [0 subseguent instances where such consent is requren.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS s OF THI; ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

NFORN SRS

GRANTOR:
Paime: Properties L.L.C.

Douglas Qir-sils, Manager

>
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LIMITED LIABILITY GOMPANY ACKNOWLEDGMENT

STATE OF Iilinois

jas
county oF >

On this 10th  day of June 1997  pefore me, ihe undersgned Nolary Public, personally
appeared Douglss Dinnelta, Member of Faimer Praperties LL.C., and known 10 me to be member or designeted
agent of the limited liability company thet executed the Assignment of Rents and acknowledged the Assignmert 10
be the free and voluntary act and deed of the limited liability company, by authority of statute, its anicles of
organization or its onarating agreement fcr the uses and purposes therein mentioned, and on oath steted that he

or s authorized (0 execute ihis Assignment and in fact executed the Assignment on behalf of the: limitedt
liabi Y. /
By, .

N’

{
. \ |
M/ (:'J Y ' :
o i X Residing st Burbank, Illinois
. Illinois
1

Nolary Public in and for the State £ — OFFICAL BEAL,

CARCLE DANSKY
My commission expires 12/18/99, " _ NO"RRY PUBLIC, STATE OF LLNOS

-~ —————— —— =5
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