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MORTGAGE

THIS MORTGAGE (" Séir!ty Instrument™} s glvenon June 16, 1997 ., 'The moftgagor is
RALPH FASANELLA. GI¥ORCCO AND NOT SINCE REMARRIED s

Wy ("Borrower").
This Security Instrument is given lo YRAMER & KRAMER MORTGAGE CORPORATI Q'N :

which Is organized and existing under the laws o0 THE UNITED STATES OF AMERICA , arid, whose address is

5619 CAROL AVENUE., MORTON GoQVE, L 68053 (*Lenderdy:

Borrower owes Lender the principat sumol Qre Yundred Fifteen Thousand Nine Hundred Dollars and no/100 [
Dollars (U.8.$ 115.900.00 ). This debtls '

evidenced by Borrower's note dated the same date as thls Yeeurity (nstrument (*Note”), which provides for monthly ool

payments, with the Tull debt, if not pald earlier, due and payutic en July L, 2027 . 'This Security ’

Instrument secures to Lender: (s) the repuyment of the debt evldaneed by the Note, with interest, and all renewals,

exiensions and modtftcations of the Note; (b) the payment of all ¢thzr sums, with Interest, advanced utder paragraph 7

to protect the securily of this Security Instrument; and (c) the perfornezcs of Bosrower's covenants and.agreemetits

under this Security Instrument and the Note, Por this purpose, Borrawsr does hereby moriguge, grant and convey to

Lender the following described property located in+— Coak

County, {ilinols:

SEE ATTACHED LEGAL HERETO AND MADE A PART THEREOF,

02.33:204.010-4160
which hag the address af 2563 COLLEGE HiLL CIRCLE . SCHAUMBURG
Hlinois 60173 p Adc{smu (et
nois ; {"Prapert ress” )
[2lp Code| perty '
TOGETHER WITH all the itproveimens now or herenfter erected on the propetty, and all ensenients,
appurieninces, and fixtures now ot herenflor a patt of the property, Al replacetents aird additions shnll also be
covered by this Security Instrutent. All of the forogoinyg Is referred to In this Secuthty [nstrument us the "Property,*
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5. Hazard or Property Instrance. Bocrower shall keep the improvements tow exlsting or leceafler sreoted on
the Propcrtr insured agninst loss by fre, hazards Included within the term "extended covernge® nnd any other huzaxls,
Including floods or flooding, loe which Londer requires tnsutance, ‘This Insurance shall be maintniiied [n'the amounts
and for the perlods that Lender requires. The insurance catriee providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be untensonably withhield, If Borrowoer [ails to maintnin coverage deseribed
nbove, Llsn,dcr may, at Lender's option, obtaln coverage to protect Lender's rights in the Property kn nccordance with
parugraph 7.

All Insurance pulicies and renewnls shall be ncceptable to Lender and shudl include o standard mortgage clause,
Lendor shall have the right to hold the policles and renewals, If Lender requires, Borrower shall promplly glve to Lender
all receipts of pnid premiums nnd reneswnl notlces. In the event of loss, Borrower shall give prompt notice to the
Insuratico carrter and Lender. Letdder mav make proof of loss 1f not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damnged, If the restoration or repair is economically feasible und Lender's secueity is not lessened, If the
restoration or repair Is not cconomically fensible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sms secured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower nbandoaa the Propetty, or does ot answer within 30 days & notice from Lender that the insurance careler
has offered to settle «¢laim, then Lender may collect the fusurance proceeds, Lender may use the procueds to repair
or restore the Property o te bay sums secuired by this Securlty Instrument, whether or not then due, The 30-tny perfod
will begln when the notlse I plven,

Unless Lender and Borruiver ctherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpone the due date of the montidy payments referred to In paragraphs | and 2 or change the amount of the
payments. [f under paragraph 2 1.tz Property s acquired by Lender, Borrower's right to any Insurance polleles and -
proceeds resulting from damoge 1o the rmncrtfr prior to the ncquisition shall pass to Lender to the extent of the sums
sectred by this Securlty Instrument Immedliely prior to the acquisition.

6, Occupuncy, Preservation, Malnienarce nad Protection of the Property; Borrower's Loun Application;
Leascholds, Borrower shall occupy, cstablish, ard vse the Property as Botrower's principal residence within sixty doys
after the wxecution of this Security Instrument ana sirii continue to occupy the Property as Borrower's principnl -
residence for nt lenst-ong year aflor the date of occupancy: uniess Lender otherwise ngrees in writing, which consent
shall not be untensonably withheld, or uniess extenunting circumstances exist which are beyond Borrovrer's control,
Borrower shall not destroy, damage or impalr the Property, tlov: the Property to deteriorate, or commit waste on the -
Property, Borrower shail be in default 1f nny forfelture action-cr ninceeding, whether clvil or criminal, Is begun that In
Lender's ?ood falth Judgteent could resutt In forfoitute of the Prarerty or olberwise materinlly impair the lien cremed by
this Security Instrument or Lender's security Interest, Borrower may <ur= such a default and reinstate, ns provided in
paragraph 18, by causing the nction or praceeding to be dismissed wita 2/:fing that, In Lender’s good faith.
determinntion, precludes forfelture of the Borrower's interest in the Property or ather materlal impalersent of the Len
crented by this Security Instrument or Lender's security interest, Borrowe: shall ~iza be tn default if Borrower, during the
loan application process, gave materlally false or inaccurate information or statmen.sto Lender (or falled to provide
Lender with any materia! k2formatlon) in connection with the loan evidenced by e iate, Including, but not limited to,
representations concerning Bortower's occupaney of the Property as & princlpal resicence. If this Securlty Instrument |y
on n leaschold, Borrower shall comply with all the provisions of the lease. If Borrowei acaires fec title to the Property,
the lensehold and the fee title shall not merge unless Lender agrees to the merger in writing, :

7. Protection of Lender's Rights in the Property, [ Borrower fails to perform the coveiante and agreements
contained In this Security Instrument, or there ls a legal proceeding that may significantly affect Lande s rights in the
Property (such us n proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce iavis o -
reguintions), then Lender may do and pay for whatever Is necessary to protect the value of the Property ard Lender’s
rights in the Property. Lender's actions ntay include paylng any sums secured by a llen which has priority over this
Security [nstrument, nppearing in court, paying rensonable attorneys’ fees and entering on the Property to mike
repnies. Although Lender may toke netion under this paragraph 7, Lender does not have to do so.

Any antounis disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premijums required to malntain the mortgnge insurance in effect, if, lor any
reasott, the mortgage insurance covernge required by Lender lapses or cenges to be In effect, Borrower shall pay the
premiums required to obtain covernge substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongnge insurance previously. in effect, from an lternate

mortgnge insurer approved by Lender., If substantially equivalent mortgage insurance coverage Is not avallable,
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sale of the Propetty. 'The notlee shull further inform Borrower of the vight to refustate ufter accelerntion and the
right to nasert in the foreclosure rromdlng the nonsexistence of u defuult or any other defense of Borrower to
uecelerntion and foreclosure, If the defuult s not cured on ok before the dute speclfied In the notiee, Lender at it
option mny require intmediute payneent In full of ull sumy secured by this Security Instrusment without futther
demnnd and invy forechose this Securlif Instrument by judicial procn‘edln%. Lender shall be entitled to colleet all
expenses iheured i pursulng the remedies provided in this parageaph 21, ineluding, but not Himited to,
reasonuble nttorneys fees wnd costs of ttle evidence,

22, Relonse, Upon paymont of all sums sceured br this Security Instrument, Lender shall release this Secutlty
Insteument without chatge to Borrowur, Boreower shall pay wny recordation costs,

23, Waiver of Homestend, Borrower walves all right of homestead exemption in the Propetty,

24, Riders to this Security Insteument, 1f one or more tidets tee executed by Borrower nind mcorded together
with this Security Instrument, the covenants and agreetments of each such rider shall be Incorporated into and shall
nmend and supplement the covenants and ogreements of thly Security ustrumetnt as If the tider(s) were n pact of ths
Secutlty Instrument~{Cheek npplicable box(es))

C) Adjustable Raie Rider 0 Condomintum Ridet Cliwd Famity Rlder
[} Geadunted Paynient Rider (Jblanned Unlt Development Rider Cleiweekly Payment Ridor
£ Balloon Rider U Rate Improvement Ridor [)$econd Home Rider

Clother(s) (specity)

BY SIONING BELOW, Bortewe ncoepts and agtees to the dermis and covgnants contaitied in (his Securlly
Instrument and in nny tlder(s) exectcd by Borrower i recordadywith k.

Wihinesses:

—_ (Senl)
FASANELLA -Borrower

Socinl Secutlty Number

- (Senl)
<Horrower

Socinl Eeervity Number

{Seal) A (Senl)
-Borrower «Burtower

Sotlnl Securlty Numbet Soclnl Security Number - .
[Space Below This Line For Acknowledgment) <=
STA'TE OF ILLINOIS, : Qoo Sounty sst

I, theundersigned ' , & Notary Public in nnd( for said county and-
state do hereby certify that  RALPH FASANELLA. DIVORCED AND NOT SINCE REMARRIED

personally knawn to me to be the same person(s) whose name(s) subsctibed to the foregolng instrument, apjeaied
before me this day In person, ond acknowledged that . he/ s h esigned and delivered the sald instrument iy
his/ber (reound voluntary act, for the uses and purposes thereln set forth,

Given under my hand and offlclel seal, this  \t_ day of %o-.—:. \SK
A

ki W N i
%ﬁﬁfsm A §
My Commisian espirs: \ \ AR Nosary ; w0l finos
| oo ipen 1258
5wy B

This Instrument was prepared by! Maritza S.Pteczynskl

ILLINOIS-SINGLI. FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014.9/90
ISC/CMDTIL/G491/3014(9-90)-L PAGEG6OF6
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LOANNO. 0929200
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER lsmadethls  16th dayof June, 1497 , nd s
incorporated into an shall be deemed to amend and supplement the Mortgage, Deed off Trust or Security
Deed (the “Securlty instritment”) of the same date glven by the undersigned (the "Borrower") to secure
Borrower's Noteto K IAMER & XKRAMER MORTGAGE CORPORATION

6’.

(the "Lendee®) of the same date and covering the Propetty described it the Sceurlty nstrument and Jocated
ot
2567 CUMLEGE MHILL CIRCLE,SCHAUMBURG.IL 60172
[Propetty Addeoss]
The Property insluzee n ualt in, together with an undivided interest In the common eleiments of, a

condorinium pojett Lnawn as;
COLLEGE HILL

et

CGOGEY

[Nume of Condominivim Project)

(the "Condominium Project*), 1fine owners associntlon or other entity which nets for the Condominlum
Project (the "Owners Assiclution®) olds title to propetty for the benefit or use of Its members or -
sharcholders, the Properte' nlso incluazz Puerowat's interest tn the Owners Assoclation and the uses,
proceeds and benethts of Borrower's Intexes,

CONDOMINIUM COVENANTS, [n riiition to the covenants and agreements made b the Security
[nsteument, Borrower and Lender furthor covennnt and cgeee as follows:

i\ Condominium Obligations. Borrower shaii seeortn all of Borrower's obligntlons under the
Condomsinlut Project’s Constiuent Documents. ‘The "Ceusltuent Documents® nre the! (1) Declarntlon or any
ather document which crentes the Condomintum Project; (ii) by='awss (ill) vode of tegulations; atd (tv) other
equivalent documents, Bortower shindl promptly pay, when duz, i ducs and nssesstcits imposed
pursuant to the Constiluent Docutments,

B, Huzard Insurnnee,  So lony ns the Ownets Assoclation main‘alns, wlth n geperally accepled
insuratice careler, o *mastor ot *blanket" polley ot the Cotdotinfum i*ofzet which hi satisfactoty to Lender
and which provides lsurance coverage In the amounts, for the periods, and nguinst e hazaeds Londer
requires, including Nte nid hazaeds ineluded within thi leem *extended coverege.” then:

(1) Lender walves the provision In Uniform Covenant 2 for the montaly pavinent to Lender of the
yeaely premiun insinlinients for hazard Insurance on the Propetty; asid

(1) Borrower's obligation under Uniform Covenant § to maintaln hazard insurance cuvcmfu oh the
Prtlalport,v {8 deettied antlsfied to the oxtent that the requited covernge b8 provided by the Owne:s Assoclation
polley.

Borrowar shal} glve Lender prompt notice of any lapse in tequired huzard nsueance covernse.

(s the event of t cisttibution of hazaed Insurance proceeds in llew of restorntion of repale l'oflcwing  loss
to the Propurty, whether to the unlt of to common elements, any proeeeds paynble lo Boreower are horchy
assigned and shalt be pald to Lender for appllcation to the sums secured by the Securily Instrument, with

iy excuss paid lo Bottowet,

C. Publle Linbility Insurance,  Borrower shall take such actions os may be reasonable to insure that
the Ownars Assoclation mulntatne a public Hablilty Insurance polley acceptable in fornl, nmount, and exton!
of coveruge o Lender, g

D. Condemnution, ‘The proceeds of any award ot claim for damages, direct of tonsequential, puyable
to Borrower h connection with any condemnntion ot othe taking of all of uny part nf the Property, Whether
of the unkt or of the common elements, ot fot at wnvernncn In Thew of condemnation. are hereby assigned
and shuil be paid to Lender, Such procecds shall be applicd by Lendor 1o the sums secured by the Seeurity
Instrument oy provided (n Unilorm Covenant 10,

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILYWENMA/FILME UNIFORM INSTRUMENT FORM 3140 9/%0
ISCICRIDYOIPIS 14009 XL PAQE L OF 2 Revised 8/91
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:1; PARCEL I: Unit Number 2-4 in the Townhomes of College Hill Condominium as
:{_. dalimsated on a survey of parts of Iots 1 to 9 in College Hill, a Planned

) Unit Condeminium Develepment, of part of Lots 12 and 13 in Geisler’s

it Subdivision in the Northeast quarter of Section 33 and tha Northwest quarter

of Segtion 34, Township 42 North, Range 10, East of tha Third Principal
Maxidian, in Ooock County, Illincls, (herelnafter refarre to as "Parcel!),
which survey is attached as Exhibit "C" to the Declaration of Condaminium -
mede by Iadalle Natlonal Bank, ag Trustes under a Trust Jgreement dated July
16, 1982 and known as Trust Number 105078 and recorded asi Document Nuxber
26566712, us amended fram time to time, together with its undivided ;
percentsge interest in said Parcel (excepting from sald Parcel all the
proparty ‘ard space canprising the units thereof as definod and set forth In
sald Decleiakian and Survey), in Cook County, Illinols,

CCEVLE

1 Easerents appurtenant to and for the benafit of Parcel I, as set
forth in the Declriation of Easements dated April 1, 198 and recorded as
Document NMumber 265657.3, for ingress and egress, in Oook County, Illinois.
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