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MORTGAGE -ﬁﬁ?m’“’"”u‘"“

Chiago, IL 606023
THIS MORTGAGE (“Securliy [nsttument”) la glven on May 30, 1997 « The morgagor ls

ANTOHIO MENDRZ A MAKRIEN PERSON, NOT JOINED HEREIN BY SPOUSE

Loan Numbet! 041034649
~ Servicing Number:  956685-2

s P MAGSIOL G

AN

("Borrower*),
This Security Instruement s glven tv  OPTION O%E) MORTGAGE CORPORATION, A CALIFORNIA CORPORATION - |

which Is organkaed and extsting ubder the laws of  — CALITORNIA , und whose
addresy iy 2020 B, PIRST STRE®D, SUIMTE 100, SANTA ANA, CA 92705 (“Lendet”),
Borrower owes Lender the prinelpal sum of ‘
ONE HUNDRED PIRTY FOUR THOUSAND BIQHT HUNDRED

v+ JANL MO/ L00THS Dallats (U.S, 8154, 800,00 o
This debt Is evidenced by Botrower's tote dited the same dite os thiz Swearily Instrument (*Note*), wliich provides for monhly
paymenty, with the full debt, I not pald carller, due aod payable on dane 01, 1Y . . ‘This
Secwity Instrument seeures to Lendert (n) tlw tepaytent of the debt evidenzad by the Note, with interest, und aff rcnew:\lu.
exienstons amd modifieatlons of the Note; (b) te payient of sl oflier suts, with iiterest, advanced under parageaph 7 o protect
the seeurity of thix Sceuelty Insiriment; and {¢) the performance of Hortower's cavéhunts ahd agreements under this Seearlty
Instrument and the Nate, For this putpose, Borrower does hereby mottgage, grint mc cupvey (o Lender the followlng doseribed
propetty losated ' Cook Cotty, Hileols:
SEE LEGAL DESCRIP'PION NPPACHED HERETO AND MADE A PART THEREQE. "

Permanem Real Bstite fndex Nutber:_ 13:268-139-003-0000

wliich hay the address of 5951 W GRORGE STREET, CHICAGD [Siteet, Chiyl,

(1o | 6084l ("Propetty Address™);
{7 Code}

ILINOISSlngla Mumily
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TOGETHER WITH all the lmprovements now or hereafter erected on the property, and all ensementy, appurtennnces, and
fixtures now or herenfler a part of the property. All replacements and ndditions shall also be covered by this Securlty [nstrument,
Al of the foregolug is referred to In this Security Instrument as the *Properdy."

BORROWER COVENANTS that Borrower {s lnwrlully selsed of the estale hereby conveyed and has lhc right to mortguge,
grant and convey the Property und that the Properly s unencumbered, except for encumbrances of record, Barrower warsants ind
will defend generally the title to the Property agninst all clalms and demands, subject to nny encumbrances of record,

COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shatl promplly pay when due the principal
af and Interest on the debl evidenced by the Note and any prepayment and Jate charges due under the Nole,

2. Funds for Taxes and Insurance, Subject to applicable law or to o writien waiver by Lender, Bc»rrowm shall pny to
Lender on the day monthly paymenis are due under the Note, until the Noté is paid in Rull, o sum (“Funds cfori (n) yeurly tnxes
and vssessments which may attaln priority over this Securily Instrutient as o lien on the Property: (b): yearl\z leaschold payments
or ground rents an the Property, I any; (¢} yeatly hiord for property Insutince premiums; (d) yearly flood Insurance premiums,
if any; (c) yearly meriguge insurance premiums, [Tany: and (f) any sums payable by Borrower to Lender, ity accordance with the
provisions of paragraph #.In liew of the payment. of mortgage Insurance premiums, These iteas ate callcd "Emrow Items, " bcm!cr
may, al any time, cotleét zawhold Funds In an amount not to éxceed the maximum wount a lender for a federilly related murtguge
lonn may require for Borrows's escrow account under the federal Real Estate Settlement Procedures Act of 1974 ns amended from
time to time, 12 U.5.C, Sectior 2601 et seq. (“RESPA"), unless another lasv thal appiles to the' Funds sets-a lesser amont, If so,
Lender may, at any sime, collect rid Hold Funds in an amount not lo exceed the lesser amount, Lender may, estimate the amonnt
of Funds duc on the basis of cuerent datn and rensonnble estimntes of cxpendlinres of futre Escrow liems or otherwise in
necordance with applicable law,

The Funds shall be held In an Iksivuclon whose deposits are Insured by o federnl agency, !nsirumcmnllty. ot entlty
(Including Lendler, it Lender is such an institutleq) ov in any Federal Home Loan Bank. Lender shall apply. the Funds to pay (he
Escrow lems. Lendaz may not charge Borrower for Solding and npplylng the Funds, nnnually analyzing the escrow account, or
verlfying the Escrow ltems, unless Lender pays Borzwss nterest on the Funds and applicsble faw permits Lender to make such
i charge. Howwcr Lender may require Borrowir to pay-2 rae-time churge for an Independert real estate tax reportlng service used |
hy Lender in connection with this loan, unless applicible lnw prevides orerwise, Unless an agreement-is miide or applicable law
requires intereit to be pald, Lender shall not be required to piy Burrawer nny interest or camings on the I-unds. Bortower and
Lender may agree in writing, however, that interest shall be pald on ihe Funds. Lender shull give to Borrower, without charge,
an annunl accounting of the Funds, showing credlts and debits to the Fupds and the: purpose for which sach dibil to the Funds way
mode. The Funds ane pledged ns addilionnl scv.urlty fior all.sunis secured by thls Security Instrument,” |

If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender ahull aecount to Borrowur
for the excess Funds in accordnnce with the requirements of applicable law. if the asaaunt of the Funds-held by Lender at any thne
Is not sulficient to pay the Escrow lems when due, Lendor nay so notity Borrower Inariting, und; in such: case Borrower shpll
pay to Lender the amount necessary to make up the deflclency, Borrower shall make ap the deficiency In-no'more than twelve
monthly payments, ot Lender's sule discretion,

Upan payment tn full of oll sums secuted by this Securlty Instrument, Lender shall prompily refund to Bortower any I‘unds
held by Fender. I, ander paragraph 21, Lender shall acquite or sell the Property, Lender, prios to the nequilsition or sale of the
Property, shall apply any Funds held by Lender at the time of acqulsiifon or sale us a credit ngnbist she sums secured by this
Securlty Instrument,

3. Application of Paytnents, Unless applicable lnw provides otherwise, all puyenenty recelved by Lender under puragraphs
| and 2 shiall be upplied: first, to any propayment charges due under the Note; second, to aimonnts payable undir pnragraph 2; third,
o inlerest due; fourth, to princlpal dug; and last, 1o any Into charges due under the Note, -

4, Churgcs' Liens, Borrower sholl pay nll lues, assessments, charges, fines nad Impositions mtrlbuwbh: to the Propcny _
whtich may uttain priorily over this Security Instrument, and tensehold puyments or ground renty, if any, Bormwer shall puy these
obligatlons n the monner provided In parageaph 2, ot it not pald {n that mianner, Bortower ihall pay them on time dltectly 1o lhe
person owed puyiment, Borrower shall promptly furnish to Lender ali notices of smounts' to be pald undit this patageaph, 18
Bortowet tukes these payments diteedy, Borrower sholl promptly furnish to Lender tecelpxs evidencing lhe phyments,

Borrower shall promptly dischurge any ton which has priotity ovet this Securily Instrutment unless Borrower: (1) ngreos
In writing to the payment of the obligatlon securnd by the len in o mannor adeoptable to Lender; (b) cotitests'In good falth the len
by, or defends ngulnst enforcement of thu lien In, lugnl procoedings which In the Lender's oplnion operate o, prevent the
enforcement of the fien; or (¢) secutes from the holder of the Hen an agreement sutlafactory i Lender subordinating the len to this
Security Instramont, 1f Lendor determities that any part of the Property Is subjict to a llen which muy attedn priority over tlils
Security Instrument, Lender mny give Borrower a notice [dentifyling the ten, Borrower shalt satisty the Jlen e take one or note
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-3 of the acilons set forth above within 10 days of the giving of notice,

5, Hazard or Proporty insurance, Borrowet shli keep (he {tuprovements now existing or hereafier crectul ol the Propaly
tnsuved agatst loss by ftee, hazards included withln the term "extended coverage” and any other husnrds, eluding Noods ar

= flooding, for which Lender requtres tnsurancs, This insurance shall be maiitained (n the miiounts and for the perlods that Lepdot

tequices, The insurance cartier providing the insteanse shal) be chosen by Borrower subjet 1o Lender's approval whtich shal} not
« be wirensonably withheld, [f Borrawer fulls to malniatn covernge described above, Lendor may, ot Lender‘s option, obtaln coverige
to proteet Lentur's rights In the Property {n aceordaiee with patagraph 7,

All lnsurance polleies and renewals shatl be acceplable o Lender and shatl frelude o stundard morigage cliuse, Lender shall
have the right to hold the pollcies and renewals, 1f Lender requites, Borrower shall promptly glve to Lender ull receipts of pald
premivms aml renewal notices, I the event of loss, Horrower shinll give prompt notlce to the instrance carrier and Lender. Lenter
may make prool of loss £f not made promptly by Borrower,

Unless Lender and Borrower otherwlse ngree I weiting, or appleable Law otherwise requires, insurance proceeds stall
be npphed frst to reimburse Lender for costs nnd exprenses incurted b conaestion with oblalning any such insurance proceeds, wid
theit, at Lender's opion, In such order and proportion as Lender may deterimine I It soli and absohute diseretion, and regurdiesy
of any inpatrment of s#eurity or Inck thereof? (1) 1o 1he sutny seeured by this Securlty ltsteument, whethet or not then due, and
to such componenty thersolas Lender may derermine in lts sole and absolute discretion; and/or (1) to Borrower 1o pay the cosis
mul expenses of necessary ¢piirs or restoration of the Propetty o u conditlon sutisfuctory to Letider, 1T Borrower abandons the
Property, or does not nnswer within 30 days a notice from Lender that the insurance cortier has offered to settle o claim, Lender
may collect e insurance proceeds. tonder may, {n its sole and nbsolute discretion, and zegardlesy of any Impalrment of sceurity
or luck therent, ust the proceeds o tensir of testore the Property ot to puy the sums secured by lhis Securlty Instrument, whether
or nat then due. The 30-day period will kag'n when the notice is given,

Unless Londer and Borrower ofiicrvise agree In writing, any npplication of praceeds to principal shall not extend or
postpone the due date of the monthly paytaents colecred to In paragraphs 1and 2 or change the amount of the payments, If under
paragenph 21 the Property {8 aequited by Lendeii-Pairower's right 1o my insusance policles and procueds resuiting from damﬂgc
lo the Property priot to the acquisition shafl pass to Leiirlci to the extent of thie sums secured by this Seeurity Instrumcm mmediately
prior to the acquisition,

If Borrower obtalns earthquake Insueance, any otaer kazard insurance, or aty ather Insurance on the Property and such
Insurtnce (s not specificutly required by Lenter, then such Imurnncu shalt ([} nume Lender s loss payee thereunder, and (1) be
subject to the provisions of this patagraph 3,

6. Occupancy, Preservation, Muintenanos and Protection of &by Property; Borrower’s Loan Application; Leasclioids,
Borrower acknowledges that the Lender does not desire to make # lons 1o Porzower sceuratl by this property on (he terms contained
in the Note unless the property s (o be oceupled by Borrower us Butrowet's ':rimnry!sccondnn' residence, Lender makes non-
owner rc~ud¢.ncu louns of difterent 1erms, Borrowee promises and nysures fender fiat Botrower Intends to occupy this propetty us
Borrower's primary/secondary residence andd thal Borrower will so occupy this propedy as its sole primary/secondury residence
within sixt) (60) clnys ulter the dute of the Securlty Instrument, If Borrower bresclies this promise fo-occupy the property ny
Borrower's primury/secondary residence, then Londer may Invoke any of the followirg rumedies, In addition to the remedies
provided in thie Security Instrurent; (1) Declare all sums secured by the Securlty Instrumint due and payablc and- foreclése the
Sccurity lnstrument, (2) Decrease the term of the loun and adjust the montitly payments unde: the Note necordingly, Incrense the
{nterest rute ond adjust the monthly payments under the Note nccordingly, or (3) require that the prine'pal balance be reduced to
a percentage of either the original purchase price or the approlsed value thcn belng offured on non-cwois Ncuplcd loans, .

Borrower shatl 1ot destroy, damage or Impair the Property, allow the Propeity to deterioraie, o: cominlt waste.on the
Property. Borrower shall be in defouit if any forfelture action or procecding, whether civil or criminal, is mgam that in Lender's
good Talth Judgment could result in forfeiiure of the Property or otherwlse maierinlly lmpnh‘ the llen creaied by, this Securlty .
tnstrument o Lender's security interest, Borrower may cure such o default and relnsiais, a3 provided fn paragraph 18, by t.uuaing'
the uction or proceeding to be dismissed with o rullng that, In Lender's good falth determination, precludes forfeiture, of the
Rorrower's interest in the Property or other malerinl impatrment of the len created by this Security Instrument or Lender's securlty
intercst. Boreower shall also be in default I Borrower, during the onn applicatlon process, guve matorinlly false or innceurate
information or statements to Lender (or filled to pravide Lender wiih my materiud Informntion) In connection’ with the loan
evidenced by the Note, including, bt not liraited to, reprosentutions concerning Borrowmr $ oceupancy of the Pmperty as a principnl
residence. 17 thls Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Property, the lenschold and the fee titls shall not merge uniess’ ‘Lender agrees to the merger in wrlling. -

Borrower shall, at Boreower's own expense, appenr In and dufend any action ot proceeding purparting to affect the Property
or any partion thereof or Borrower's ttle thereto, the validity or priorty of the Hen created by this Security Instrument, or the rights
or powers of Lender with respect to this Sucurity fustrument or the Property. All cnuses of action of Borrower, whether. ticcricd
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before or after the dute of this Seeurlty Insteument, for dumage or Injury 1o the Propetty ot any part theteof, of In connection with
any wansaction Nnanced in whole or {n part by the proceeds of the Note or aty other note secured by (his Security Instrument, by
Lendee, ot in connection with or affecting the Property or any patt theeeof, Including causes of uction atlsltig In ton or coniraet

aned causes of aetion for e or concenlinent of o material (iet, are, ot Lender's option, nssigned to Lender, and the praceeds

thereof shall be pald dicectly to Letder who, ulter deducting therelrom all its expenses, Including rensoriable attorheys' fees, miny
apply such proceeds to the sums secured by this Securlty tnsttument or to uny deficiency under thiy Scourity Insteutent or muy

v relense any monles vo recelved by 1t of any part theteol, ns Lehder may cleet, Lender may, ut its option, appear i and prosecute

In s own trie any aetion or proceeding to enfores any such case of nction and may tnke any compromise or settlument thereof,
Borcower agreas to exceute sugh further assignments nnd any other instiauments ns from tite to time may be necessary 1o effeciuale
the foregoing rovisions and us Lendet shiall request,

7. Pratection of Lender's Rights in the Propenty, [ Borrower falls o petform the covennnts and agreements contained tn
this Security Jastrument, or there s o jognl proceeding that muy significantly affect Lealet's eights in the Property (such ty o
proceeding In bankraptey, probute, for condetnnation ot forfelture ot to enforce luws of tegulations), then Londer way do and phy
fur whalever 1y negzasivey to proteet the value of the Property and Lender's rights fn the Property, Lender's actlotis muy in¢lude
paylog nay sunis secure by u len which has priotity over this Secutlly Insteument, sppearing in courl, paying reasonible niotticys'
fees ancl etitering ob the “roperty 1o make tepairs. Aliliough Lender mny take aetion under this patngraph 7, Lender does not have
ta to 0.

Any amounts disbursed i Lender under this paragruph * shall become additional debt of Bortower sccuted by this Security
Instrument, Unless Borrower md Loader ngree to other terms of payment, these amounts shall bear inteeest from the date of
disbursement 6t the Noto tate in uffect fom tine to me and shall be payable, with interest, upon notice from Lendur to Borfowet
recquesting paytient,

8, Murtgage lnsuranco, | Lender eequited rorigage insurance as n conditlon of tinking the loan seeured by this Security
Instrunignt, Borrower shall pay the premiuma requiret to maintain the mottgage insurance Ineffect, I, for any renson, the norgge
Insutance coverage required by Lendur lapses or ceares to be tn offect, Bottower shall py the premiums required to obtaln covernge
substantinlly enuivalent 1o the mor:gngo lnsur:mce PHEVIOUIY !n effeet, o a cost subsmm!ully equivalent to the cost 1o Burroww of

morigage insuentce covernge ls not awn!lnblc. Botrower shall Zay to Lendet each ntonth n suny equal to unu-twelﬂh of the yenrly
torigage Insurance premium being pald by Botrower when the fnstrunce coverage lupsed of censed to be n effeet, Lender wiil
wecept, use el retuin these payments vy n loss tesaivo I lleu ot wioiignge insurance. Losy resorve paytients may no longer be
requited, at the option of Lender, If mortgage Insurnice coverage (In ihe nount avd for the perlod that Lender requites) provided
by uin fnsurer tipproved by Lender again becomes avadtnble and 1y obtalnes, Sorrowet shall pay the premiums required 1o tialmaln
motignge lsteance [n effect, o to provide a loss tesetve, until the requirerazi for mortgage insuranee ends in accordance with
any written ngteemunt between Borrower nnd Lender or applicible low,

9, (nupection. Lender or [ts ngent muy muke reasonable entrles upon and-twegections of the Property, Lender shall give
Borrower notiee w the time of or prior to an inspection speclfyling tensontble couse Frdhe inspection,

10, Condemnation, The procceds of any nward of claim for dnmages, direct or ~onsequentlal, in connoction with any

condemnatlon or other taking of uny part of the Propuirty, or for conveyance In llew of condeinntion, are hereby assigned and shatl
he puld to Lerdder, Lender may apply, use or relense the condemnation proceeds In the sume ianher ny provided In prragraph
hereof' with respect to insurance proceeds.

If the Property Is nbandoned by Borrowee, ot if, after notice by Lender to Botrower (it the <ondemnor offers to make
an award or settle a claim for dnmnges, Botrowet falls to respond 1o Lender within 30 dnys after the date tar vt lcc I8 glven, Leader
Is authorized 1o colicet and apply the proceeds, ot It option, clther to restoratlon o repair of the Propetty ¢z tathe sums secured.
by this Security Instrument, wheither or not then due,

Unless Lender nnd Borrower otherwise ageee in writlng, uny applicution of proceeas to principal shall not extend or
postpone the ¢ue dite of the monthly paymments volorred to I parageaphs | and 2 or change the amount of such pnymcnls.

{1, Borrower Not Roleased; Forbearanco By Lender Not a Walver, Extension of the time for payment ar modification of |

amottizatlon of the suns secured by this Seeurity Iatrument granted by Lender (o any successor n intorest of Botrower shall nof

opernte 1o relense the liublllty of the orlginal Borrower or Borrawer's successors in interest, Lender shall not be réqulred 10

cammence proceedings aguinst any successor in lnlerest ot refuse fo extend titme for payment or ottierwise modify imortizallon of
the sumy secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in Interest, Any forbearance by Lender in exerelsing any right or remedy shall not be & waiver of or preclude the exerclse of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signem. The covenants and ngrccmcms of thls Sccurlty
[nstrument shudl bt and beneft the successors and 2ssigns of Lender and Borrower, subject 1o the provisions of paragraph
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17, Borrower'+ covenants and ugreements shal) be Joint and several. Any Burrower who co-slgna this Securdly instrament but does

rot execute the Note: (1) ls co-signing this Security Instrument only to momgnge, grant and convey that Borrower't interest in'the

" Propecty wader the teems of this Seourlly Instruments (b) 15 not personally obligated to pay the sutms sccured by this Security

2 Instrument; and (€) agrees that Londer snd any other Borrower may agree {o-exiend, modity, forbenr or muke uny twcommodations
with regaed to the 1evms of this Securhy Instrutment or the Note without that Borrower's consent,

13, Loan Charges. If the lonn secured by this Security Instrument is subject to n taw which sets maxinuny Joun chm.gcs,
and that Jaw I finally interpreted so that the Interest or other loun charges collected or (o be colleeted tn conneetlon with the loan
exceed the permitted lmits, then: (0) any such lonn charge shall be reduced by the umount necessary to reduce the charge to the
peemitied Himit; and (b) any sums alteady collected from Borrower which -excecded permitted limits will be refunded to Borrower,
Lender tay choose 1o make this refund by reducing the principal owed under the Note or by making & direct payment 1o Borrawer,
I & refund reduces principal, the reduction will be treated as a partial propayment withous any prepayment chargs 'under the Note,

14, Notices, Any nolice to Borrower provited for I thils Securily Insirument shill be glven by delivering it or by muiling
it by flest cluss mabl unless applicabie lnw requires use of another method, The notice: shill be dirccted to the Properly Addruss ot
any other tedelress Porrower ctesigniutes by natice fo Lender, Any nolice to Lender shall be glven by firet cluss inall to Lender's
wldress stated herein o “any other addeess Lender designntes by notlce to Borrowet, Any notice provided for [n this Security
Instrutment shalt be dowrred o have been given to Borrowor or Leidder when glven o provided in this paragraph. _

(5. (luvcming Lavi: svarability. This Seeurlty Ihstrument shill be governed by federal Inw nnd the fnw of the jurludict{on
(n which the Property I8 locaicdin the event that any pravislon or clause of this Seeurlty {nstrument of the Ncnu, cotifllels with
applicable law, stch conflet shail #otnffect other provisions of this Security Instrutnent of the Note which can be glven effect
without thu conflicting provision, To iis end the provisions of thls Sceurity Tstrument s the Note are drclared, to be severablo,

16, Borrower's Copy. Borrower shell e glven one confarined copy of the Noté and of this Security ln_mrumem.

17, "Pramsfor of the Proporty or a Bunefieial Interest in Borrower, (1 all or uny part of the Property ot any nterest In It ls
sold or transferred) (or 1 » benetlclal interest 11 Boctower L8 sold or wansferred und Borrower ls nol a natural person) withoul
Lender's prior writien consent, Lender may, ol it option, tequire immediute payment fa full of all sums secured by this Sceurity
Instruiment, However, this option shall not be exerciseat by Lender if exerclse 18 prohibiled by federsl Inw s of the dnte of this
Security Insirument,

{1 Lender exorclses this option, Lencor shall give Botrawee nattee of accaleration. ‘The notlee shadl provide n pertod of ot
less tan 30 days from the date the notlce is delivered ot matled swithln which Botrower must pay wll sums seeured- by this Security
Insteument, (f Borrower fals 1o pry these sums priot to the oxplratior-of this perod, Lender wmay invoke any remedies perriiited
by this Secutity tastrument without futther notlce or demand on Botrewr: & .

[8. Borcowee's Right o Reinstato, U Borrower mects certnin conttiiloay, Borrowet shill have the right 1o have enlorcement
of this Seeurfty (nstrument discontinued ut any time priot to the earlier oft (0 £ divvs {or such other perlod as mpplicabie law tay
speclfy for refnstaternent) before sule of the Propsrty pursunt to any power of raie sontuined fn this Securlty Instrumenty or (b)
entry of & Judgment enforcing this Securhy Instrument, Those conditlons ate that Eorzawer: (n) puys Lender all sums which then
wauld be due tnder this Sectehy Instrument and the Note ns 1 no aeeeloration hod doeueeed; (b) cures any default of any olher
covenunls ar igreetents; (€) pays ail exponses Incurted in cnforcing this Securlty Irstrament, tucludlng, but not Nmlted to,
rensonuble aitorneys’ fees: and () tokes such netion a8 Lentder muy rensobnbly require (o nssaceo that the et of this Securlty
Insteument. Londer's rights In the Property and Borrowet's obligation 1o pay the sumd sccuved by this Securlty Instrument shall
continue unehanged, Upon telnstalement by Borrower, thls Seeutily Tnstrament und tie obiigattons sceure) hereby shall remain fuly
effective a1 no secelerntlon hnd occurred. However, this right to reinstate sheli nat apply In ihe rassof acceleration under
purngraph 17,

14, Salv of Noto; Change of Loan Setvicor. (hy Note ot o purtial frterest In the Note (logetitas with this Sieeurlly
fnstrumment) may be sold oite or mote tlies witlut priof tiotice to Bottowee. A silo tny resudt-In n changs bi-(he entity (known
ns the *Loan Servicor*) thut collects tonthly puymoents due uader the Note and this Seeurlty nsitument, Thete nlso may be ote
ot mute chunges of the Lonn Setvicer unteinted 1o o sale of the Nute, If thete i n chungo of the Loan Servicer, Botrower will be
ghven witten notlce of the change {n accordatico with paragraph 14 above and npnticable law, The notics whl gtate the hutie and
acklress of the new Lonn Servicer add the addeess to whieh payments shouli be megde. The notice will also cottain any other
fnformntion required by npplicable law. The holder of the Note mnd this Secutity Inditument shall be decmed 16 be the. Lender
Hereumdur.

20, tlaznedous Substances. Borrower shall not catise ot petinit the preseice, use, disposal, storuge, of relonse of utiy
Hinzardous Substances on ar It the Property. Botrower shall not do, tior allow anyons: el to do, anything atfectlng the Property ‘
(bt s in violation of arty Bavitonmentol Law, The preceding two settencos shull nol npply to the presence, usy, or utﬂrngﬁ oH the:
Praperty of sinall quantities of Hazardous Substonees that are genernlly recognized to lie nppropiinte to normal restdentlal vaes and
to wakitenance ol the Propurly,

Borrower shall promptly give Lender weitten notice of any investigation, claim, demnnd, Inwstit or ther nctlon by any
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governmental or regulutory ugency ot private party involving the Propetty and any Hazardous Substance or Environmeninl Law
of which Borrower has actual knowledge. If Borrower lenrns, or I8 notifled by any governmental or regulntory suthority, that any

" removal or other remedintion of any Huzardous Substance affecting the Property 1s necessary, Borrower shall pr ompily tnku all
nccessaty remedial actlons 1 necordance with Environmental Law,

; Borrower shall be solely responsible for, shall indemnify, defend and hold harnless Lender, s diructors. ofﬂf:crs,

. cuiployees, astorneys, agents, and thelr respeetive wuccessors nnd asslgng, from wnd agatast any and all claims, demands, causes

by of action, losi, damiage, cost (including actual uttorneys' fees and court costs and costs of wny required or necessary tepalr, cleanup

or detoxiffeation of the Property and the preparation and implementation of any closure, nbaement, contanment, remedinl or other
required plon), expenses and Hability dircetly or Indirectly nrising out of or altributable to (a) the use, generation, storage, release,
threatened release, discharge, d!sposm abuiement or presence of Huzardous Substances on, under or about the Property, (b) the
trangport to ar from the Property of any Hazardous Substances, (¢) the vialation of any Huzardous Substunces faw, und (d) any
Hazardous Substances claims,

As used fn this paragraph 20, "Hrzardous Substances” nre those substances defined a8 toxic or hazardous substances by
Environmental Law ric the following substances: gasoline, kerosene, other lummable or loxic petraleutn producls, toxic pesticides
and herbicklus, volatile setvents, materfals contalnitig asbestos or formaldehyde, and rudlosctive materlals. As used in this paragraph
20, "Enviroumental Law* teans federal laws and laws of the Jurlsdiction where the Property 1s located that relate to health, safety
or environmental protection:

ADDITIONAL COVRNANTS. Botrower and Lender further covennnt ond agree as foliows: ‘

21. Accoleration; Remed!cs, {7 any instatlinent under the Note or notes secured hereby is not pald when due, o if Borrower
should be In default under any provisiyn of this Securlty lnstrument, or if Borrower is in default under any other raorigage or. other
instrsment secured by the Property, all swwa sccured by this Security Instrument and accrued interest thereon shall al once become
tuc and payable at the option of Lender withiou pﬁor nolice, except as otherwise required by applicable law, and regardiess of any
prior forbearance. In such event, Lender, at its uptinn, and subject to appticable law, may then or thercaftor invoke the power of

sale and/or any other remedics or take any other netisns permitted by applicable taw, Lender witl colleet all expenses incurred in
pursuing the remedics described In this Paragraph 21, tacluding, but not limited to, reasonable attorneys' fees and costs of title
evidence,

22, Refease, Upon payment of il sums secured by this Sacurity Instrunmient, Lender shall release this Securlty Instrument
without chisrge ta Borrawer. Borrower shall pay uny recordation costs.

23, Walver of Homestead, Borrower waives ol right o "or'iesiend exemptlon in the Property,

24, Misrcprosentation and Nondisclosure, Borrower hus made <ertnln writien: tepresentations und disclosures in order to
induce Lender to make file Joan evidenced by the Nole or notes which fuls Security Instrument secures, and i the event (hat
Borrower has made any materlut misrepresentation o falled 1o disclose wy: ruterial fret, Lender,.ut its option and without prior
notice ar demand, shail have the tight to declare the Indebtedness secured b; this Szcurlty Tnstrument, irrespective of the muturity
dnte specified in the Notn or fiotes secured by this Security Instrumont, hnmcdlmcly a2 und paynblc. .

28, Tima (s of the Busence, Tittie s of the ossettee in the porformance of !t provision of this Security Instrument,

26, Walver of Satule of Limitations. The pleadlng of the stutute of Hmitatlons us « Geiease to enforcemint of thls Security
Instrument, or any and all obligations referred 0 herein or securedd lereby, Is hereby wiltved 1o the fullost extent permitied by
applicable law, _

21, Modification. This Sccurlly Instrureent may be nodifled or atnended oaly by nn agieesnent In *7:%Ing signed' by
Borrower and Lender,

23, Rolmbursoment, To the extent peemitted by applicable tuw, Borrower shall rolmburse Lender for nny and all costs,
fees and expenses which cither may ineur, expeed or sustaln in the performance of any act required or pertalited: hereunder or by
law or in equity or otherwlse arlsing out of ot in conneation with this Securlty Insteumant, the Note, any other soie secured by this
Sccutlty Insteument or any other Instrument exechited by Borrower {n onnectlon with the Note or Securlty nstrmment."To the extent
peritiitted by applicable liw, Borrower shall puy 1o Lender theit fees in connection with Lender providlng documents or scrviccs\
arisiug it of or in connection with this Sccurlly Instrument, the Note, iy other note secured by thiy Securlty Instrumtent or any
olher instrument exceuted by Borrower in connection with the Note or Securily Instrument,

29, Clorcal Brror, Ln the event Lendur at any thimo discovers that the Note, any othoer nots secured by this Security
nsirutnent, the Security tnstrument, or any other document or instrument executed in connection with the Security Instrument, Note'
or notes containg an error that was caused by b clorical mistuke, caleulution errot, computer mulfunction, printing errar or slmllnr"
ctror, Borrower ngrees, upon notice ftom Lemder, to reexecute any documents that are neessary to correct any such ertor(s).
Borrower furthur agrees that Lender will not be liable 10 Borrower for any damages incureed by Borrower that are difectly or
indlrectly cnused by any such errot,

40, Loal, Stofon, Destroyed or Mutllnted Security Instrument and Other Documents, In the event of the lons, theft or -
destruction of the Nate, any other note secured by this Securlty Instrument, the Securlly Insteument or nby other documents or
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f instruments executed [ connection with the Security lostrutnent, Note or notes (collectively, the "'me‘ Documients"), upon
Horeower's recelpt of an Indeninlflentlon executed i favor of Borrower by Lendet, or, In the event of the mutilation of any of the
Loan Docurments, upon Lendet's suztender (o Borrower of the mutilnted Loan Document, Botrower shall exeeute and defiver to

Lender o Loan Dacuiment in forny and content identical to, atid to serve as o teplacement of, the lost, stolen, destroved, of mutlined

Loun Docutnents, it may be treated for all purposes ns the orlginal copy of such Loan Docutent,
31, Assignmont of Ronts, As addltional securlty hereunder, Hotrowet hereby assighs to Lotder the rents of lhc Property.

Boreower shall have the tight to collect and eetadn the ronts of the Propetty ay they become due and payable provided Lender has

tiot exercised 1ty rights to require mmedinte payrent In ful of the suins seeured by this Securlty Insttument and Borrower has not
abandonet! 1he Propurty. , , _ ,

32, Riders Lo this Seurity Instrument, 1 one or mote tlders ave execuled by Borrower snd recorded together with this
Security Instrument, the covennnts and agreeiiients of cach such rider shell be Incorporated Into and sholl antend. and supplement
the covenams and agrecments ol this Seeurity Insirument ns {f the tider(s) were a part of thiy Seeutlty Instrument,

ICheck appllenble box(es)|

[&] Adjustabie Rate Ridss (7 condominium Rider 014 Ramily Rider
O no Prepuyment Penalig-Option Rider U piansed Unit Developmen! Rider O Oceupancy Rider
(J ower(s) (specify)

BY SIGNING BELOW, Barrowsr accepts and ugrees fo the terims and covennnts contoined in this Securlsy Instrument and
in any rider(s) executed by Borrower and resorded with It
Witnesses;

' '--.f ¢
@Wi@d\ : (Seal) (Senh

ANTONIC MENDEZ Borrower ‘Borrowet

ﬁ -

S&./Mﬁ_m_d{ﬁ_‘é (Seu!) {Seal)
GLORIA MENDEZ, SIGNING SQLELY Horrower Dorrawer
T0 WACVE HOMESTEAU RIGHTS

{Senl) . (Senl)
«Borrower Butrower

STATE OF ILLINOIS, ﬁ%\g / (, County as:
L, \/10/\ J,{/\S)‘ L)/yyq// ' , & Notary Publle in and for suid-county and ctate o hereby lienifs-

/Qh Nl }’Lw (Y i B

» personally knuwn 1o ine lo ke the émmc pcrsori(s) whose nime(s)
subsctibe:l to the foregoing Instrument, appenred before me this day in person, and acknowledged that.
signed and delivered the sald instrument as [rce and voluntary act, for the uses and purposes therein set forth,

Civen under my hund and official sea 3 0 day of }/}) A 7 /ﬁg?
My Comrniasion Explres; 0?‘\:\0\ W GG‘O‘ \\0\5 _

oA W
A&?\j“a?b\‘:m 3\:\“‘“ [\ |28 |0 Nolury Public
NO m\ss\o“
g

W Y : :
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LOT FORTY BIGHT (48) IN SUBDIVISION NO. 23, IN THB HULBERT

FULLRRTON AVENUS HIGHLANDS SUBDIVISION NUMBBRS 21 T0.29 BOTH
‘. INCLUSIVE, BEING A SUBDIVISION IN THE NORTHWEST QUARTER (1/4)
: OF SECTIOGN 28, TOWNSHIP 40 NORTH, RANGB 13, BAST OF THB THIRD
* PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ls mude May 30, 1997
and {s Incarporated into and shall be deented (o amend and supplement the Mortgage, Deed of Trust or
Security Deed {(the "Securlty lnstrument*) of the same dute glven by the undersigned (the “Borrower") to
sceure Boerower's Adjustable Rate Noto {the "Note") to
QPTION ONE MORTGAQE CORPORATION, A CALIFORNIA CORPORATION.
(the "Lender*y of the same date and covering the property described in the Sccurity Instrument and located

ol
Y51 W GECRGE STREET, CHICAGO, IL 6064}

(Property Aduress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THB INTEREST
RATE AND THE MOWTAYY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOI'ROWER MUST PAY,

ADDITIONAL COVENAN'TS, In additlon 1o the covennnts and ngreements made in the Security
tnstrument, Borrewer and Lender further covenant nid agree o8 follows:

The Nots provides for un initlal Intetest rate of 10.990%
Note provitles for changes [n the interest rate il the monthly parments, as follows:

4, INTRREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will gay may changs ot the fiest doy of  June 1949 )
atil on thit dny every sixth month therenfter, Bach date on which my interest reie could clinnge 1s called o
"Change Date.*

(B) The Index

Baginning with the fiest Clmnge Date, my Interest tute wNI be bused ont an Index, The*Yidex" is the
averuge of Interbank offered rates fur six-month U8, dollntdenominated deposits in the Losdzn market
(*LIBOR®), ny published in The Wall Street Joumal, The most recent Index figure available ns of tae firsl
bushiess day of the month iminediately preceding the montty tn which the Change Dnte oceurs I eniive the
*Curtent Indox."

If the Index 18 no tonger available, the Note Holder will choose n new Index that Is based upon
corparable Information, The Note Holder will glve me notlee of this cholee,

(C) Calenlation of Changes

Before cuch Change Date, the Note Holder wil calculuie iy now Intetest rte by adding

POUR nnd 95/100 percontnge polit(s) { 4, ssny )

for the Current ludex. ‘The Note Holder will then tound the result of this additlon to the next hlulwr onteelghth -

of one percentage potnt (0,125 %), Subject to the indts stated [h Section 4(D) below, this rounded amount will

MULTSTATE ADIUSTABLY RA'TY RIDHRLIBOR INDYX < Single Panlly
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be my new Interest rate until the next Change, Date,

The Note Holder will then detertnine the nmount of the mnmhly payment that would be sufiteient o
tepay the unpald principal that | am expected to owe @t the Chunge Date in full on the Maturity Date at my
new Interest rate in substantinily equal payments. The resuit of this calculmtion will be the new amous: of my
monthly payment,

(D) Limks on lnterest Roie Changes

‘The imerost eate 1 am required to pay al the flest Change Date will not be preater than

13.9%0% orlessthan  10,990% » Thereafier, my interest rato will never

be increased or decreased on uny single Change Dute by more than one percentage polnt (l 0%) from.ihe rute

ol foterest M have been paying for the preceding six months, In ho event will my Interest rute be greater
than 16.990% or less than  10,990% .

(E) Gffziiive Date of Changes

My niew vierest rate will become cffective on each Chunge Date. 1 will pay the amount of fmy niew
manthly payment beglining on the first monthly payment date after the Change Date until the amount of my
tnonthly payment changes azaln,

() Notice of Chunges ‘

The Note Holder will deliver ar madl to me a notive of nny changes In my interest rate and the amount
of my monthly payment before tie'efizetive dnte of any change. The notice will include information required
by law to be given me nnd also the title and telephane number of u person who will snswer any question | may
kave regarding the natlce.

TRANSFER OF THE PROPIRTY OF, /\ BENEFICIAL INTERBEST IN BORROWER
Covenant 17 of the Security lnstruinent is amend: <I to.read as follows:

Tranafer of the Property or a Bencficinl Intorest ' PRorrower, 17 all or any part of the Property or any
interest s 1 Is sold or transfeered (or Y n beneficlal interest in Sorrower Is sold or transferred and Borrower
is not a naetnl person) without Lencler's prior written consent, Lender may, at its option, require immediale
payment in full of all sums secured by thils Security nstrument. ! ioveyer, this option shall not be exerclied

by Lender if exercise is prohibited by fideral law as of the date oitins Semurity Instrument, Lender nlse shall”

not exerelse tuls optlon if: (n) Borrower causes 10 be submited /o Lendir indozmation required by Lenter to
evalunte the intended transteree a I a new loan wore being made to the transfzees; and (b) Londer reasonably
dutermines that Lender's seeurity witl not be {mpaired by the lonn assumption-and it the risk of a breach of
any covenant or agreement in this Sccurity Instrutment Is aceeptable (o Lender,

Ta the extent permitted by applicable law, Lender mny charge a rensonable fee as s condition to
Lendet's consent to the loun assumption. Lender may also requite the teansfetee to sipn s sssuntpiion
agreement that s acceptuble to Lender and thit obligates the transferce to keep all the promises an< agrecrnents
macle in the Note and In this Security Instrument, Borrower will continue to be obligated under the Nots and
this Sccurity Instrument unless Lendet Ieleases Borrower in writing.

If Lender excrelses the option to require Immedinte payment in full, Lender shall glve Borrower notice
of neceleration. 'The notice shall provide a perfod of tot less than 30 days from the date the notlee Is delivered
or malled withln which Borrower must iny all sums sceured by this Security Insirument, If Borrower fulls to

puy these sums prior to the explintion of this poriod, Lender may invoke any remedivs permitied by thls

Security Instrument without further notice or demuand on Borrower,

MULTISTATE ADIUSTABLH RATH RIDER-LISOR INDEX-Slingla Vatwity
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BY SIGNING BELOW, Bormwer uccepis und agrees to the teems and cavenants contalned in this
Adjustible Rate Rider,

4

-MWL(MD

ANTONIO MEMDRZ

ﬂ.(.a.u ‘:.l_zﬂ_:_*n_lg_z.,___(s.mn (Seal)

GLORIA MENOEZ, STGNING SOLKLY
T0 WAIVE HOQUMESTEAD RIGHTS

(Seah)

&
N
I~
‘m .
o
N
1
ek
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