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1

THIS MORTOAGE ("Seeurity fncrimen*) Iy given on JUNE 17, 1997 / :

The Mortgagor is .
JAMES A, ALEKANDER, TIT, A SIRGLE MEN AND DENNTS L. CURTIS, A SINGLE
MAN e

4
oo

5247 N WINTROP AVE, -OARDEN, CHICATO/ TLIANDTS 60640

("Horrower™y, This Seeurity Instrusmmt is glven to
PREEM MORTOAGE SOMPANY

whict s ergunized and exiabng unded the laws of THE STATE OF LLLINOLS i
whom addresn is - 500 PETERSON ROAD

LIBERTYVILLE, LLUINOIS GO0%44is CLender™y, Borsower owes Lendes D prineipal sum of
NINETY NINE THOUSAND SEVEN [HUNDRED

AN 09/190 Dattars (AL, § 99,700,040 ).
This aett s ovideneed by Borrower's note dated e same dive we this Seeurly Disteamens ¢“Note®), which
proviies fr nyonthly paynients, with the 0wl debt, 1ot pud earher, due and payabie on JULY 1

2029 Thls Seevrdty Tnstrument secures o Lenders () the repiyment of e debt evidenved by the
Notr, with interest, wml ol renewils, extensions und modtleatiors of the Notes () the payment of wll uther suns,
Wil daterest, ndvianeed uncer paengrapls 7o proteet the sectriny of tis Security Instrament; mnd () te peefonmanee
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LEGAL: DESCRIPTION

¢ I‘
{  PARCEL 1: ! H
¢ |

CUNIT 3247 - & IN THE 5§245-47 N, WINTHROP CONDOMINIUME AS DELINEATED ON A |
SURVEY OF THE FOLLOWING DESCRIBED REAL HATATE: :

- LOT 23 IN BLOCEK 11 IN JOHN LEWIS COCHRAN'S SUBDIVISION OF THE WEST 1/2 OF THE {
y NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD ,
- PRINCITAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE [
DECLARATICN OF CONDOMINIUM RECORDEDR' AS DOCUMENT 97430809, TOGETHER WITH AN .
. UNDIVIDED (#ERCENTAGE INTEREST IN THE COMMON ELEMENTS. ‘

PARCEL 2

THE EXCLUSIVE RIGHY TO USE PARKING $PACE P- | y A LIMITED
COMMON ELEMENT AS DRLINFATED ON THE SURVEY AUTACHED TO THFE DECLARATION

AUORESAID RECORDED AS DUCUMRNT 37430009.

bISCeErs

"MORTGAGOR ALSO HEREBY GRANTS [0 THE MORTGAGIEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT-TD THE ABOVE DESCRIBED REAL ESTATE, THE
RIGETS AND EASEMENTS FOR THE BENEFLT OF SALD PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASLMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN JALD DECLARATICN THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATIDN WERE RZCTTED AND STIPULATED AT

LENGTH HEREIN,"
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I the wnounts held by Lendwr for Bxerow Doy exceed e nmsonats permitied o e el by RESPA, Lender
shall account to Borrower for the excess fudy ns requdred by RESIPA, 12 the amoums o0 fuasds held by Lender at any
tine I vot sufficlont to pay the Bsvrow Tems when due, Eender may potdly e Borawer wid requite Borrower 1o
muka ug the shortage as permitted hy RESPA, :

e Bserow Funds are pledged ns additional seeurity Tor sl sty sequred b this Seeurity lustrunent, 11 B
Borrower 1emlers t Lendor tho Rll payment of all sueh sums, Borcowenr's aecount shall be eredived whils the balinee
reraining for all installwent Twms ), (b), wwd (¢) and any mortgnge insrance premion instulloens that Lender has
not ecome obligated to pay (ot Seerctnry, and Lender shall prompuy 1efund pay ¢xeess funds o Borrwer,
Immeciniely prior o o foreelosure sele of the Property or its acquisithon by Lemder. Borrower's sicennn shall be
ereglited with any balaneo remmining for i} tnsinllmwents for lwms (4), (0, and ),

3. Applicatlon of Payments, Al puyments under paragraphs 1 and 2 shall be apptied by Lender as follows:

Blest, te e mortgage insurnney premium o be puid by Lender to the Secretiry o to the monihly ehiarge by the
Secresary insteact o he monthly inotigage insueance premiuig; .

hecanl, to anganay, speelul assessments, lensehold payments or grovd vests, wad e, Dood and other hzad
insuranee premiums; teaegeived; o

Thidegd, to Interest tug v the Notw; A

Fouzh, to amortizatlon of Mg prinelpal of the Notes and

1t to late charges dugunder the Note,

4, Fire, Flood and Qther Iiu:n'd asurnnee, Borrewer shall Insuro all hoproverients on the Property, whether “”";
now? in exlstence or subseqionly t.ruf,m, gatost sy Tivzands, ensuahiies, wnd comingensies, including fire, for which "h'
Lendr requires insurnnce, This Infurenceshall be maintalned in ghe amownts anc for the periods it Lender P
rcqui'm Borrower shal plso insure ol impeovements on the Property, whether now in exlsience or subsequently Sy
erected, sgniuse Joss by Noads 1o thy exient requlesd iy the Secyetiry, All insuranee shall be casrld with compunies g
approved by Lunder, The dnsurance policies and any rencseals shall be hehd by Lender and shall ineludke loss payable "
clauses in favor of, and In a form necuptable to, Lender, T

in the eveat of foss, Borrower shall give Lewder inumecati notlee by wail. Lender may make proot of Juss i not
made promgtly by Borrower, Each insurance company concerved i hereby authorized md direeted o make payment
for such loss directly to Lender, ingtead of o Borrower and w” Linder jointly, All or sy part of the insuruee
provends may be applied by Lender, at its optien, either (8) 1o the revetion of the indebiedness under the Noie ind
this Sucurity lstrument, first o any delingquent amounts agplied in tie order-in paragrinh 3, aud then 1o preprymen
of principul, or (b) 1 the restoration or repale of the damiged Froperty. Anv upplization of the proceeds 1w the
principnl shatl not extend ot posipone the due date of i monthly payments woisi are referred o in paragraph 2, or
change the amount of such payments, Any exeess insurance proceeds over an miokar sequired to pay all omstanding
indebtedness under the Note and this Security Instrument shatl be i to the entity legiy entitled thereo.

In the event of forectosure of Lhis Sceurity Instrument or other transter of title t e Prapenty ti extinguishes
the indebledness, all right, title and ‘interest of Borrower in and to Insurance policias ingoree shall pass 10 the
purchaser,

5. Oceupancy, Preservation, Malitenaaee s Profection ol the Property; Burrower's bana Apphieation;

Lenseholds, Borrower shall ocoupy, establish, wnd use the- Property as Romower's prencipal residedee within sixiy
days alter the execution of this SLcunly Instrument (or within sixty days of a Tater sab: or vansfer of (' Propeny)
and shull continue,1o occupy the Proper ly as Borrower’s principal residence for at lesst one year atler the dute of
occupancy, unlass Lendler determines ihal requirement will cause wndue hardship for Bevrowsr, of unless extenuming
circumstances exist which are beyond Borrower's control, Bortower shall notlfy Lemder of any extenuing
circumstances. Barrower shall not cummh waste ov destroy, damage or substaminlly chenge the Property or allow the.
Property 10 detriornte, reasonable wenir and tear exeepted. Leader may inspect the Property if the Propeny is vicant i
or abandoned or the toan is in defauil, Lender may take reasanable action 1o protect and preserve such vacan or N
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oy AlLor part of e Property, or o benulieln) Interest in o teust owning sl or partof the Property, s sold

o olherwise trstereed (other tun by devise or deseant), amd

Ay The Property I8 ot veciipled by the puschuser O grintes as Bls or her pelolpal esidenve, or the

purchuser oe geantes does o oesupy the Property but bis op her sredit Bas nor been approved i

weordanee whh the requiroments of the Seeretary.
(1) No Wadver, It elrcumstees ovenr that swould pariit Lander (o require fimmedine paymsest it fdl, bat
Lender does not reaquire sugh payments, Lendor does not widve bis rights vl respeet o subseguent events,
() Regaltiony o TUD Seerctory, tn muny elroumstanees regulations Bsied by the Seeretary whi limit
Conder's righis, i the caxe of payment dofmlts, o regutre Timmedisie poyment b it snd furectose i ol
pakd, ‘Thix Securbty [nstrument does mot anthorkze ueevleration or foreelorure 1 sot permbties by reguliattons
of the Scerary,
() Morigogo Not nwnreed, Borrowsr agrees that 1 tais Securby Insteament wnd e Nate are not detennined
to be ehigibiedor Insweance under the Naduasd Housing Act within 60 -foys fom dhe dimte hereal, Lender
Dy, b sapten, requiee Tomedinte payinent In fald of sl sums secussd by this Secarity sinanent. A
writhon statemeiadany wrhorlzed agent of te Secretny dued subsegquea o 60 days om the diste heyeed,
geclining 1o biswceaine Securlty fostoumgnt wad the Nowe, shiall be ceenmed conelusive proal ol sueh
Inclgitiiity,  Novwlibsnding e Toregoing, 1hiy opdon iy nor beoexercised by Lengder winn e
umavallnbility of fnswrance =solely due to Lender's Talure to remil o contgage Tsuranee prembim b
Suereuny,

L Relostatement, Borrower bas o ngid to e rodastited 38 Leader by sopred mmediade payment i 1)
hecnuse of Norrower's Tilure 1o pay an aount due under e Note or this Seecony Instrament, “Phis right applies
even altor Yoreelosure procecdings are instinites, To relnstate e Securily [nstiament, Boreower shld wider in g
T sume Gl amownis required to bring Borrowar’s sqeount catrent including, ¢ the exici they nre obligathoms of
Borrower wnder this Seeurlty Insteument, furcelosure coms tud reasonuble sid eusomary atlarmeys’ fees and expenses
property assochted with die foreclonre proeeeding, Upan canstmteniens by Borower, tiis hcuun; fustrament sl
(i obligatons that 0 seovres shull remudn in effeet w7 Torader Tad nat requived Tmmedine paynent in fudl,
However, Lender s rot requited 10 permll velmtniement 1. 43 Lemler s necopred refnstidement alwer the
comiterver ient of Toreclosure proceciings whbin two years imnadinely preeehing te commensement of a current
foreclosure proceeding, (1) relnstement will prechude foreclosigy in differens growmls i the e, or i
reinstateniont whi adversely affeet the priority of the Hlen crenwd by tisSecuzhy istramen,

Lh Borrower Not Relensedy Forbearanes By Lentler Not o Walver, Goenston of the thine of pavient or
madiftention of amortizntion of the sums sceured by this Seeurlty Instiument graved by Lewder @ any suceessor iy
interest of Borrower shill et aperte to release the Habllly of te orlgingd Bareds of Borrower's sugeessor in
Interest, Lender shall not be yeguired 10 commence proveedings Iginst my sue essar imAnierest oF reluse o extend
e Tor posment or otherwlse modily smortization of the sums seewredd by Uds Siceuriey fsirmment by reason af any
demand made by the origina Borsawer or Bortower's siecessors in interest, Any forheirance Sy -Lender in exereising
winy right or reniedy sholl not he o witlver of or prechude the eaereise of any right or retmedy.

12, Suecessors and Assigns Bound; Joint and Several Linblliy g CosStgneres, The coveaimis aml agreeiwnts
ol thls Seenrlty Tnsiewtont shull blad nod benefit the suceessors nnd ssshgns of Lender and Borrowed, subject ot
provisions of paragrapts (), Borrower's covennms and agrecaents shall be foint and several, Ary Fossawer who
co-signs ths Seeurfty lnstrument bt does not execute the Noter (a) i cosignirg this Seawrity Insirament anly 1o
moehsige, prant and convey that Borrower's interest i the Property under the taems off this Seearity nsirgiment; ()
ls not porsonaify obtignted to pay the sums seeured by this Securlty tostrument, snd (¢) sgrees thiat Lender amd any
other Boreower may agree o extend, modify, fotbear or make any accommodavions wih regard 1o the wrms ol this
Sueurity Dvtrument or the Note without that Borrower's consent,

qmﬁannu {0 o b vl f
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BY SIGNING BELOW, Borpower sccepts and agrees (o the wems contained in this Seeurity Instrament aud in
any rider(s) executed by Borrower andl recorded with i,

Wilnesses:
, - - — ZM Seaty
| // / ; 11T Jonower
et _— e ~ SRR 1 1 1
QHuriower S
Mo
o Aﬂﬂ azf. P e ﬂg-. N (Senl) F RO [ U111} &
WHWIS L. ("(T Nutowey BTN | w
[
: e 3
! et eanm s emresos et s o e eems v e eneme (ST} RSSO €. 1| e
; Jlatrower JSonewet 7:‘ .
- - DASE) S
Jeprav JHHowey
STATE l)l- il, LIN()I’E L County sw:
l, (. AL, v ACKMI ”‘) o 0 Notary=ssilie insad r seid soumy and stte do berehy ceruly
thig
JAMES AL ALEXANDER, 1Y, A STHGLE MAN AL DENNLS L, CURTLS, A SINGLE
MAM

o personally known (o me to b the sane person(s) whose (mmum

subscribed 1 the Toregoing Insument, appeargd pefore me his duy e person, ind wknowled gl that
siged and shallvered the saled insteament as "( free and voluntury 161, for the Gsesatis purposes thérein

sel [orth, ™~ 0.
Cllven « inder my hond and ofGckal seal, tis m"!dm,__ day of )M"-f- ) (‘1 t4

My Comanisidon Hxplres:

\remwwvmhm
"OTFI CIAL SEAL ' f::'l.ll I'uillln
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 17TH day of

JUNE , 1997 , andt is incorporated into and shadl be deemed 1o mnend ind supplement
the Morigage, Deed of Trusi ar Seeurity Deed (**Security Instrament™) ol the sie date given by the undersigned
(“'*Bortower™) o seeure Borrower's Note (“Note'™) to
PRISM MORTGAGE COMPANY

(the “Leoder’ s of the same dme and covering the property deseribed in the Sectrity nstrunent and located at:

)
5247 N. WINPHROP AVE,-CARDEN, CHICAGO, ILLINOXS 60640 ;g
o
[Proprerty Address) g
''HE, NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES iN THE lN']‘ERES'l' o ity
RATE AND. THE MONTHLY PAYMENT, “HE NOTE VIMITS THE AMOUNT TUE l-&-‘_'--’-'u
BORROWER'S INTL lC’.Sl‘ RATE CAN CHANGE AT ANY ONE TIME AND 'THE ' A
MAXIMUM RATE THE BOURROWER MUST PAY, o
ADDITIONAL COVENANTS. In-widhion to the covenanls and agreements made i the Security

instrument, Borrower and Lender further covemar-and agree as {ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dale

The inter:s rate may changs on the first doy of QCTORFR ) , 1998 Ll on bt day
of ach wcudixu, year, "Change Date” means vach date on wariea e interes! race could ehange.

1)) 'l'hu lmlc'c

Baoginning with the Tirst Chunge Date, the interest ride will be buscd on on lmln "Index” ineans the weekly
average yield on United States Teeasury Seeurlties mdjusted to a constant v widly of one year, as made avaglabie
by the Federal Reserve Board. "Current ludex® means-the most recent Indes-tigere available 30 days before the
Chimge Dae, I the Index (as definetd above) is no Jonger available, Lender wiliuse as a pew lndes any index
prejeribed by the Sec retary, As used iy this Rider, "Secretary means e Sceretaas of Housing and Urban
Llcmlclpmn-m or his ar her designee.” Lender will give Borrower notice ol the new Indes.

() Caleutntion of Interest Rute Cluuu,u.
Betore each Change Dute, Lender will calculnte a new mierest rate by adding o margin of
TWO AND THREE FOURTHS percentuge puitt(sy (&, 750 i the
Cuttent index and rounding the swin 1o the nearest one-eighth of one percentage point (0. 125%), Sebjeel o the

limits stated in pacageaph (DY of this Rider, this roundid amount will be he new interest rote until the next
Change Daie,

{1 Limits on hiterest Riote Changes
‘The Interest tate will never inerense or decrense by more thian one percentate point (1,0%) on aay single

Chaoge Dute, The imerest taie will never be more than five pereentige poins (5.0%) higher or lower than the
inittal interast rae,

Fagn Lol 2 FHA Multiite ARM Rijer

Qm‘éﬂ.}ﬂ liati e R ML YOADL PONME « (913020 14 10D - 0.y 21 200
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CONDOMINIUM RIDER

THIS CONMDOMINIUNM RIDER ¥ e this Yy duy of  JUNE R VLY
with s Inearporated 1o and shall o deemed @ amend awl supplement the Mongage, Deed of Trast e Security
Fead {*Security Tustrument'*y of (he sime date ghven by the undeslgned (0 Borrower™'y to seeure Borrower's
Bote o

FRISM MCRTQAUE COMPANY

("*Leader'’) of da same date and covering the Property deseribed i the Security Instruament she focited a ‘_‘3
N

G247 N WINIGROP AVE., -CARDEN, CHICAGO, ILLINOIS 60640 )

. (Froperty Skilress) L <h

The Proporty Address Lieldeg o unic in, wgether with an undividwl nterest in the comman ulvlnunln ul. o G

condorihniug n ject Knowy gy z

N - 'T..:
EIWEM/V R QOMMON YRS 5a05=47 N. WINTHROP CONDOMINTUM '
/

/ ‘ N of Camommivan Project| e
{"'Co t(}c minium Projeet™). I the ownels_mssochatlon or uther enrity waich tets for the Condomininm Project
("Owhers  Associdon) holds Gle w provect” for the benelit or use of ws members e shareholders, the
Property 1iso includes  Horrower's inerest in l,w Dwaers Associntion and the vses, proceeds il benelits of
Bisrrower's interest,

CONDOMINIUM COYENANTS, In additlon v the covennnts nnd ngreements nimde In the security
lnstrament, Borrower and Lender Turther covenaan anclagree ws fiellows:

A Solong as the Owners Assocltion maintains, with n geearily aceaupled inswanee carrier i miter®
or “blanket' policy insuring all property subjeet g condaminiim doconments, inchuding ull
improvements now existing or hereafter ereeted on ihe Proparte, “emd suels policy iy swisfuctory to
fender md provides insurance coverage In the wmounts, Tor 12 aariods, and againsi the hazards
Lender requlres, Inctucing fire and other huzards included within the winextended coverage,' and
loss by flood, 1o the extent required by the Secrctary, thens (1) Leuder avaives the provision in
Paragroph 2 of this Sveurity Instrument for the momidy payment o Lendersol one-twellih of the
yeuely prewivm installmenty for hzard insuranee on the Propeny, and (o) B srrowel's oligation
nnder Parageaph 4 of this Securlty Inslrumcnl o maintain hizard insuranse covesng s the Property
is deemed sotlsfied o the extent that the requirel coverage 15 jrovided by the Ownurie Association
polley, Borrower shall give Lender prompt notlce of any lapse it required huzaed insuiniee covernge
and of any {oss oceniring from a hazard. In the event of a distribtion of hazacd inswranee peesieds in
lieu of restoration o repair following # 1oss to the Property, whather 10 the condominium anit ar fo
the common clements, any proceeds payible to Borrower are hreby assigned amd shall be paid 1w
Lender for pplicatien 1o the sums securcd by dils Security Instrument, with any excess paid 1o (e
entity fegally entitled iherelo,

B, Borrower promises (o pay Borrower's allocated shire of the common uxpt,nsu ar assessments and
charges imposed by fhe Owners Assochition, s provided In the cendominiom doewsments.

FILA Multistate Condominbom Rider «

. . Mg 1 ¢l 2
Qabw 586 w10y VMIP MONTOAGE FORMS + (3032008100 - J400)b7 1 1291
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