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ASSIGNVENT OF RENTS

THIS AS5IGNMENT OF RENTS IS DATED MAY 21, 1897, ratweon American National Bank and Trust Company
of Chicago, nol porsonaily bul as Trustee, ut/a deled 4/20/°8 and known as Trusl No. 121681-01, whose
address i 33 N, La Salle S, Chioago, Il. 60680 (referred to balrw as "Grantor'); and Community Bank of
Ravanawood, whose address ia 2018 W. Lawrence Avenus, Chicago, (L 60625 {referred tv below as
“Lender”),

ASSIGNMENT, For valuable conslderation, Grantor assigns, granta -esabinuing svourily interast in, and

zanveys to Lender all of Grantor's right, titie, and Interest in and to the Renis-{rom the following described
Property locatad In Cook County, State of llinols:

LOT 1 IN BLOCK 2, IN F. H. DOLAND'S SUBDIVISION OF THE EAST 4146 FST OF SECTION 30,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPA! MERIDIAN, aND THE WEST 176
FEET OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRI Fit'WCIPAL MERIDIAN,
IN COOK COUNTY, ILLINDIS.

Tha Real Property or its addrean lo commonly known as 1603-06 W. Fargo/7416-25 N, Ashland, Chicago, Il
80626, The Renl Property tax Identificatian number 18 11-30-414-008-0000,

DEFINITIONS, The following words ehall have the _ro!lowlngfmuanlngs when used in this Asslgnment, Terms not
otherwise defined in this Ansignment shall have the meanings nttributed 1o such terms In the Uniform Commaercial
Code. Al references 10 dollar amounts shall maean amounts In lawiul money of the Unitaif States of America,

Assignment. The word “Aesignment” means this Asslgnment of Fents betweer Grantor and Lender, and
intlucias without imitation all assignments ant securlly Interast proviglons ralating to the Rents,

Borrower. The ward "Borrower" magns Truat No, 121581=01.

Event of Default, Tho worda "Event ol Dafaull” moan qnd Includae without imititlon any of the Events of
Dafaull a0t forth balow In the soction titlad "Events of Default,"

Grantor, The word "Grantor" moans any andt all porsons and ontilles exacuting this Assignment, Including
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R‘aét?:{m ull of Grantor's obligationa under this Asslgnment, Unlgss and urtil Lander exarclaes its right to collact

- . o

"I

S

i entl a8 provided b? O\ and 50 long ue there 18 no delault ugder this Assignment, Grantor may remain in
¢ Posaesilon and conirol of and o are‘ta and manage the Property and collect the Hants, proyided that the granting
3 g; otgt? &??n’é} to coliact the Rents shall not constitute Lander's consent 1o the uso of cash collataral in a bankruptcy
'.t ; .

§  GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With renpact to the
2 Rents, Grantor represents and warrants to Lender that:

" Cwnership, Grantor '3 antitied to receive the Rents frae and clear of all rights, loans, Ylens, encumbrancas,
Y and claims except as disclosed 10 and accepted by Lender In wilting.

Rl%ht lo Asaign. Grantor has the (ull right, powsr, and authority 1o enser into this Assignment and to assign
ang) convey the Rents o Lander,

No Prior Aasignmant. Grantor has not previously assignad or convayad the Rents to any other person by any
Instrument now in force.

No FFurther Teanafer. Grantor will not sell, assign, encumber, or olherwise dispose of any of Grantor's rights
In the Rents excaot as provided In this Agraament.

LENDER'S RIGHT TO SOLLECT RENTS. . Lander shall have the right at any time, and aven =thuugh no default
shall htve occurred: Liil'frii? this Asalgnment, to collact and recelve the Rents. “For this purpose, Lender Is hereby
given and granted the wtiyiing rights, powers and authority:

@@
Notice to Tenanta. Lonciar.may send notices to any and ail lenants of the Property advising them of this —XJ |
Ass|grniment and dlractlng'% Han¥s 10 be paid diractly to Lender or Lundear[s agent, Pary ° g

Enter the Properly, Lent:i mav-enter upon.and:iake possaesaion of tha Praperty: demand, coliect and receive T
froms the tenanty Or from any uthar-oersons llable tharefor, all of the Rents; Inslitute and carry on all legal %
proceadings necessary for the piotaction of the Property, Inciuding such proceedings a3 may be'nacessary ta Sy §
{ﬁgolg?)rp%%?’aesslon al'the Property: tunest the Renta and remave any tenant or tenanis or other persons from gg ,

t \ ;

Maintaln the Properly. Lender may eriter nonn the Propurty to maintaln the Property @nd keep:the same'in 7.4
repalr: to pay tho costs thareof and of a'i farvices of all employess, including thelr equipment, and af all ¥
| continulng costs and expanses of malntainine e Property In Froper repair and condition, and also to pay ali | v
%ﬁxe’lg. asasr%?amunta and water utllitles, and lﬁalprcmluma on fire and ciher insurance affected by Lender on ./
. @ Proparty. o . . '
| Compllance with Laws, Lender may do any-and ail :nings to executd and comply with the.laws of the State of
Hlingis'and algo all other laws, rules, ordarg, ordinances and requirementa of all other governmental agencies
altecting the Property,

Leage the Prape
- and on such cc?ndw

+ Lender may rent or tease the whole or iy pen of the PrOperfy for such term or terme
. tions as Lender may deem appropriate,

- Emgloy Agents. , Lender ‘may engage such agent or ailents 8s londer may deem appropriate, elther in
Ic;"erﬁqla?‘rt 8 name or in Grantor's name, 1o rent and manage the Froparty including the collection and application
ants.

Other Acts. Lender may do all such other.things and acts wiih respeci 10 *ie Property ds Lander may desm
aPDmpr ate and may-act excluslvely and solely in thi place and atead of Ceanior and to have all of the powers
of Grantar for the purposes stated &oove.

No Fequirement to-Act, Lender shall not.be required to do.any of the foregoing ac's or things, and the fact
that ‘Lender shall have performed one ar more of the foregoing acts or things skall r.ot require Lender ta do
any uther spacific.act of thing. |

APPLICATION. OF RENTS.. All:costs and expenses incurred by Lender in connection with i Praperty shall be for
Grantor pnd Borrower's:account ang: Lender may pay. such costs and‘ex‘Pensess from the Ren.s. -Lander, in Its sole
discretion, shall determine the--qullcation of ‘any and. all Rents recelve bg it; however, any suck-Rente racelved
by Lendar which are not .applied to such cosls and expenses shall be applled to the Indebtedness. Al
axpenclitures made by Lender under this Asslgnment:and not reimbursed from the Rents shall-become a: part of-
the Indebtadness securad:by. this Asaignment, and shall'be payable on demand, with interest at the Nota rate from
date of expenditure until pald.

FULL - PERFORMANCE.. if Grantor .pays all of the Indebiedness when dus_and otherwlse-performs all the
obligations .imposed upon Grantor. under this ' Assignment, the Note, and the Related Documents, Lender shall
exacute-and deliver to. Grantor.a sultabie satlsfaction-of thls-Asaiinment and sultable atatemetrl_tls:pf terrnination of

any fmancing statement on flle: evidencing Lender's security Interest in the ‘Renis and the’ Property. - Any.
termination fee: requirad:by law shall be paid:by. Grantor, it permitted by appiicable law. If, however, éwaymem B .
made by’ Barrower, whethar voluntarlly. or othierwise, .or. by, guarantor of by any third party, on.the Indebtedness
ancl theraafter Lender s forced-to remit the amount of that payment; (a) to Baorrower’'s trustea In-bankruptey or to-
ary gimilar parsan unaer:un¥_!edara1 or state bankruptey law orxla]v 1or the rollet of debtors, (b) by reason of any..
judgment, decree or order of any court or adminlstrative body- having jurisdiction over Lender or any of Lender's:
ro erty.',orrwl) by- reason- of any- eeltlemsnt or .compromisé of any cluim made by Lendar with ‘any’ claimant
including without limitation Borrower),. the' Indebtedness shall be tonsliered unpald for. the -purpose: of-
anfarcement- of this Asslgnment -and-:th E‘=fAssIgnme t-shall-continua to be allective or shall be:ralnstated; as’'the
case may be, riotwithstanding.any: cancellation”of. this-Asslgnment or of any nate or other instrument or agreement: . .
avidencing the Indebtedness and'the Property will continue to secure the amount repaid or rocovered toitha:same - |
extent ag it that amount never had been driginally received by Lender, and Grantor shall be bound by any

. .
- o . X
i .
e
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ozn ent of a receivar abnll oxiet whather or nol thy apparen v lun ol the Propar ¢ h

3% !ﬁcg e noes by eubemmle? amount, Employment by Lenc*er ﬁuu net am)mi fy 0 poregﬁ treym%)er\ezﬂ?{? n‘e g
; f;‘t} 3& Remedios. Londer shall have all other rights and remodies provided in thig Aeslgnment or the Nota or
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prict comphan
o ar othe[ pravision. ar lo ’puraue any remecr u‘mﬁ n%l ax m pureut ol uBg othar
th y anc t\P glagtion to m: \uree e tako aclion 10 Per orm an ablination of Grantor of BofTowar
\ under (his Assignment nfmr re o rnnl orrownr to porform shall not aflect L.andor's rigt to doclare
A detauit and exarclae ltn rom ea undler thia es gnmant.

Altornnye’ Faes; Exponses, !f Lander Instilutos A sult o action 10 onr ree an of the lorma of thlg -
Assinmant, Lender ahail be n\ e resover such sum ng ine courl ma g ONabid as axtorne )

mea al tr al v'.*i rn [L .” tler or not an ceurt ac Non 8 nwnv lro 10:1& t expanaea neur, ed

R Lender ¢t n 0[1 %lnlen nro NocYs \‘ timp lor th 0 Rr tootion ol “lgroa ori
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MISCELLANEOUS PROVISIONS, Tho-iollowing miocollanoous provislons are a part of this Assignmant:

Amandments, This Agslgnmant to? stho with any Holnlec; Oocumonty, conatitutos tl]o oniire under lendlng
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nmenl eg o of ec lvo unlpis.alven in wrltlng and signat by the porty of pariles sought 10 bo
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mlm:la.
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eeeéP ewners hip of the Propany bacomos. vet? n a persin olher than Granter, .en er wt tne ee
rantor, may ceal with Qrantor's lucce eor? ih raleriince 10 thig Asg enment nar ‘ Inciabt e
643 Befmgr%e ;gtt\ec ng;sextene on without releasing Grantor from the obligations of this Arslgnment or !ebuliy

Time 2 of the Essenco. Time 1a of the ssance In the perlormanta ot this Agsignment.

Walvar of Homestead Exemption. Grantor heraby releases and walves all rlghte and banelits of the
homastead examption laws of the State of lliincls as i all Indebtecnass sacured by this Assignment.

Walver of At of Fadomption, NOTWITHSTANDING ANY GF, THE FROVISIONS 1O TH2 CONTR
CONTANED ﬁq THISHA 3["'” né N 7 HEREBY WANEE Y AND AL ONS S JF SEPEMP
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on the part ot Lender in exerceng an t t shall op era}e us B wal ver of such rigi er any oher Hght,. A
walver by any party of a provislon-of ¥ IB g‘nment ghall not constitute & walver of or prejudice-the party's
fight otherwise to demand strict comp ance th that 5evenn of sny other provision, . No prior. waiver. y
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. by Lender 18 req In- thig Aeslgnment. the, granting of such. ongent’ bY nder n any instance shall not

. conatiute ccmtlnulng caneent to subsaquent ingtances where such consent Is required,

GHANTOH’S LIABILITY This Asslgnment is executed by Grantor, not personally but as Trustee as provided above'
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