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MORTGAGE 0970524519 3({ Sﬁ

THIS MORTGAGE ("Securlry Insirument®) Is givenon  JUNE 13TH, 1997 . The mortgagor s
MICHAEL P SULLIVAN ANL MAPY MICHELLE SULLIVAN, KUSBAND AND WIFE

(*Borrower”). This Securlty Instrumant ie glvan loMIDAMERICA FEDERAL SAVINGS BANK

!

which Is organized and existing under the laws o] UNITED STATES OF AMERICA , and whose
addfess is 1823 CENTRE POINT CIRCLF, -P. O. BOA 3142, NAFERVILLE, IL 50566-7142

("Lender”). Esorrower awes Lender the principal sum of
ONE HUMNDRED EIGHTY FOUR THOUSAND AND NO/L00

Collars (U8, $ 184,000,00 ).

This. debt 1s evidanced by Borrowar's note dated the same-c#ie as this Securlly Instrument ("Nota"), which provides
for monthiy paymants, with the full dabt, if not paid earlier, due-ard nayable on JULY 1, 2027
This Securlty !istrument secures lo l.ender: {a) the repaymant c! t'e detit avilenced by the Note, with-interest, and
all renswals, extensions and modifications of the Note; (b) the pavrient of al, other sums, whh Interest, advanced
undor paragraph 7 to protect the wecurity of this Securlty Instrumerdt; and! () the performance of Borrower's
covenants anc agreements under this Security instrument and tha Note:~ For this purpose, Borrower does hereby
morigage, grant and convey to' Lender the following described property locaiad in. . COOK SRR Oounty.
lingls: '
THE NORTH 1/2 OF LOT 4 IN 'SLOCI‘I 3 IN RINGE ACRES BEING A UUBDIVISION OF ALL OF THAT
PART OF THE WEST 1/2 OF SBUTION S, TOWNSHID 38 NORTH, NANGE 12, ERST OF THE THIRD
PRINCIPAL MERIDIAK, SOUTH OF THE RIGHT OF WAY OF THE (HICAGO, BURLINUTON AND QUINCY
RATLROAD (EXCEPT BLOCK 50, 51, $2 AND 53 IN THE SUBDIVISION OF THE WFaT 1/2 OF SAID
SECTION) IN COOK COUNTY, ILLINOIS,

TYLS

- eges

1t AMERICAN TILE order 8 C . (0 7 7¢ _S/Q)UJ

/s?/

which has the tiddress of  4£22 JILBERT AVENUE WESTERN SPRINGS
B [Street) (City]

P.L.H.K: 1B0OH3I220310000

[linols 60558
{@ip Codlal {("Preparty Address®};
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4. Chargen; Llens. Horrower ghill pay all thxes, assossmonty, charjos, lings and imposhions atirlbutable to
the Property which may attaln prierity aver thle Security Instrument, and leatohsld payinents or ground rents, il any.
Brrrower shall pay theso obdligations in the manner provided In paragraph &, o If not pald in thal munnar, Borrowar
ahall pay thom on lime dirastly 1o tho parson owoed payment. Borrowar shail promptly furnish to Lender all notices of
amaunts to be pald under thls paragraph. | Borrowor makes these poymonti. ¢l ‘actly, Borrower shall promptly furnish
ta Lundar racalpts nvidencing the paymumnla,

Borrowar ahall promplly dischargo any lion which hae prioiity over this -3ocurity Insirumant unioss Borrowar; (a)
agreas In writing te tho payment of the sbligntlon seoured by tho flon In & mannor accoptable to Lender; (h) contesty
In good falth the llen hy, or defonds againat onforcement of tha llen In, legal procoedings which in the Lender's opinion
oparnte to prevont tho enferoemant of tha lien; or (o) securos fiom the holdur o the llen an ngreomant sallstactoty to
Lendar subordinutlg the fiun to this Socurity Instrumont. It Londor detorminas *hat any pint of the Property is subjact
to a llon which may aitain priorlly over this Sactirity Instrument, Lonclor iy jive Borrowar a notloa identltying tho lien,
Borrawor shall entisly the llon or takn oro or mory of the actions sol forth nbave within 10 days of the giving of notice,

8, Hazard e Properly insurance, Borrowor shall keop the (mprovomonts now oxisting or haroafter eracted on
tho Rroperty Insuietl against lose by fire, hozards Includod within the term "oxtended covernge® und uny othor
hazards, Including flsuils or floading, for whish the Londor raquiras insurance, This Insuranco shall be malntainod in
the amounts and tor e pytlods thal Lendor roquires, The Insurance carrler providing the (nsurance shail be chosun
by Barrowor aubject o Luator's approval which shall not by unroasonably withheld, It Borrower (alls to malntain
coverngjo doscribed abavo, Lancar may, nt Lander's option, obtaln ccvoragu 1o protoct Lender's rights In the Propoerty
In nosordanco with paragraph 2,

All Insurante pollicios fnd ronevels #hnll bo accaptablo to Lengor &nd shail Include & standord mortgage clouse.
Lendor ahall f.ave tha right to holt (e poticies and ranawals, If Lendar oq.iros, Borrowor shall prorptly give to
tendar all rocelpto of pald pramiuma and ronuwa! notices. | the avent of :ost, Bortowor shall give prompt notlee to
tho Insurance carrlor and Londor, Landor mey moke proof of lons it not mat'e ¢ romptly by Borrower,

Unleas Londer and Barrower othorwise agied 0 writing, insuranco proceeds shall bo applled to rostoration or
rapdir of the Property damaged, It thn rontoration or reonlr 18 oconomicilly fensible and Lendor's sacurlty ts not
lossonad, It tho rostorallon or repalt Is not aconoraloaly fousibln or Lanlor's socinlty would be lossenod, the
insurance proceaiis shall bo applled to the sums sacuracl by this Scourlty tneitument, whathar or not thon duo, with
any oxcoss poid to Borrower, |f Berrower abandans the Hreporty, ar doet nal answer within 30 days a notico from
Lendar thal the insuranca carrer hag offarad to sottlo a clawr, hen Lordar may collag! the Insurance proceods.
Londer may uso tho procsads to repalr or rostoro tho Propoity or'te pay +ums socured by this Securlly Instrument,
whother of not then due. The 30-clay porlod will hagin when the neiict is fion,

Unlass Lunder and Borrowor othorwise ngree In writing, uny applicadizn ! procoeds to principal shall net oxtend
or postpane the due date of the monthly paymaents relerrad to in paragraptie s and 2 or change the amount of the
paymonis. It undor paragroph 21 tho Propery is acquired by Landar, Bonower's riabt to any Insurence policios and .
proceedy resuiting from camages to he Propenty prier to the acquisition shall pase-to Lender 1o the axtent of the -
sums aecurad by thiy Security Instrumant immaciately prior 1o the acquisliicn.

8, Coccupancy, Prenervation, Miintenance and Protection «f the | ’r«porty. Botrouwri'a Loan Application;
Leaseholds. Berrower shall ocoupy, ustablish, and use the Property ns 3o rowor's princlpe! rasidence within sixty
days after the exacution of this Securlty Instrument and shall oantiniie to o:cuipy the Property ar Burrower's pringlpal
residence for at 13ast one year after th clate of occupancy, unless Lender ott erwise agraes in writing, which consent m
shall not be unreasenably withheld, or unless extenuating clrcumatances txitt which are beyond Borrower's control, «ll
Borrower shali not destroy, damage or Impalr the Property, allow th Propartyt to detaricrate, or commit waste on the fa
Property. Borrower shall be In default ¥ any forfelture actlon or proceeding, vihathar ¢ivil or criminal, i begun that In fww
Lender's good falth judgement could rusult in forfeltura of the Propery or utharwise materially Impair the Hlen created m"’ g
by this Sacurlty Instrument or Lencler's securlly Inlerest, Borrower may cule such a default and.reinstale, as provided i
In paragraph 18, by causing the actiun or procesding to be dismissed whh a ruling that, In“Lender's good faith lej
detarmination, precludes forlelture of the Borrower's Interest In the Property or other malerlal Impalrment of the llen
creatad by this Security Instrument or:Lender's securlty Interast, 3orrower sk all aiso be In default i Borrower, duting
the loan appllcation process, gave materially false or Inaccuratae informetion or utalements to Lender (or failed lo
provide Lender with any matarial Information) in connection with the loan evidenced by the Note, including, but not
imited to,

1041 1/95 page 3 of 7
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interest, Lander shall not ke required Lo commence proceadings agains! en)' successor in interest or refuse to extend
time tor paymenl or otherwise modify, amortization of the sums sacured by "hls Security Instrument by reason of any
demand made by the original Borrower or Borrewer's successors In interast. Any forbaarance by Lender in oxercising
any right or romedly shall not be a waiver of or preclude the axetcise of any tight or remedy,

12, Succensors and Assigns Bound; Joint and Sevaral Llabilty; Co-slgners. The covenanis and
agreements of this Securlly Instrument shall bind and benofit the succetisurs and asuigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenarts and agn:aments shall be joint and several. Any
Botrower who co-signs this Security Instrument but dues not execite the Nole: (8) is co-slgning this Securlty
Instrument only to mortgage, grant an:l convey that Borrower's Interast n tho Proparty under the terms of this Securily
Instrument; (b) Is not personally obligated o pay the sums secured by thls Securlly Instrument; and {c) agrees that

wender and any other Borrowar may egree to extend, modify, forbesr or mat.e any accommodanons with regard to the

tarma of this Securlty Instrument or the Note without that Borrower's congant,

.13, Loan Charqes, i the loan ancurad by this Securlty instrument I subject 1o a law which sels maximum loan
charges, and theilavy lu finally interpreted so that the interast or other Ia¢n charges . collected of to be collected in
cannuction with the.\asn excoad the permittad limits, then: (1) any such kxen charge shall be reduced by the amount
necessary to reduce tha charge to 'the parmitted limit; end (b) any sum: aiready collacted from Borrower which
exveoded pennitied s wi! be refinded 1o Borrower. Lendar may chcose to make this refund by reducing the
principal owed under the Notw 7z by making a direct payment 1o Borrower. 'f & refund reduces principel, the redugtion
will be treatod as o partial prepeyment without any prapayment charge un:ler the Nota,

14, Notlous. Any notlen to Borrwar provided for In thls Security Instrument shall be given by dellvering It or by

malling It by firet class mall unloss appieunle law regulres use of another method, Tha notlce shall bo directed to the .
Property Acdreas or any other addrens Borowdr dasignites by notice to Lender. Any notlce to Lander shall be given -

by flrst class mall to Lender's addrogs stetes! h3rain or any other acdress Londer dualgnates by notice to Borrower,
Any nollce provided for In this Seaurity Inatrumset-ahall be deemet to hav been glven to Borrower or Lender whon
given s providod In this paragraph,

18, Governing Law; Sevorabillly, This Socurlty Inatrument shalt be (overnod by federal law and the law of the
jurlsdiction In which the Froparty Is located, In the event iketany pravision or clause of this Securily Instrument or the
Note conflicts with applicabla taw, sush conflict shall not alteci “ther provisions of this Soourity Instrumont of the Nole
which can be {jiven effuct without the conflicting provisien, To il ond the provisions of this Securlly Instrument and
the Note are declarad to be severabln,

18, Borrower's Copy. Borrower shall be gjiven ona conlormod copy ¢ iia Noto nnd of this Socurlly Instrumanl,

17, Trannfer of tho Propurty or n Boneliclal Interest in Borrower, )i 2l or any part of the Propaity or any
interost In It wold or translorred (Ur 1 o bonefiolal Intorusl In Borrower 18 sollurtrenalorrod and Borrower 18 not a
natural porson) without Lancler's prier writton consenl, Lendor may, ot Its ¢ ption, raiir? Iimmadialo paymont n full of

il aums socured by thin Sevurlty Instrument, Howevar, thie opliun shall not be exarcised by Lender If exercise ls

prohibited by faderal law ns of the dete of this Socurity (nstrument,

It Lander oxorcises thia option, Lendor shall give Borrewor notico of nccoluration,  Tha «otice shall provide a
perlod of not Ines than 30 days frora the dola tho notico is doliverad or inallud within which Seitawer must pay all
auims soalirodl by this Securlly Instrument, (f Borrawor faifs to pay thase sums priot to the axpliation. of this perlod,
Lendar inny invoko any romadies pormittod by thia Security Instrument without further notice or demunu on Borrower.

18. Borrower's Right to Roinstate. |f Borrower moute certain conditions, Borrower shail hava the rigit to have
anforcomant of this Securlty Inatrurnent disoontinuod ol any lime prior by tho earllor of; (n) B tays (or such othor

poriod as applicablo Inw muoy spacily for reinatatomont) beforo salo of 1l o Propery pursuant to any power of salo
cantained In this Secirty instrumant; or (k) entry of @ Judgement enlorolng this Seounly Instrumanl. Those conditions
aro that Borrowaor: (n) pays Lendar ol sums which then would he due undir this Sesurity Instiumont and the Note ns
! ne acaeleration hnd ocaurred; (b} curos any dofatull of any other covenants or agraements; (o) pays all axponass
Incurred in enlfossing this Soourlly Inatrument, inoluding, but not hmited 10, ronsonable attornoys' loos; and (d) take
such actlon ns Londar may ressonnbly recjuiro to aaauro that the Han of thil Securlty !hetrumont, Lender's rights in the
Property ting!
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(Check applicable box{es)]

Adjustable Rate Rider Condominlum Rider 1.4 Famlly Rider
Graduated Payment Rider | | Planned Unit Develepment Ridor | | Biweekly Payment Rider
Balloon Rider Rate Improvernant Ride "] sncond Home Rider

VA Rider Other(s) [specily]

L cmtn i e e T B

BY SIGNING BELCW, Borrower accapts and agrees to the terims and coviinants contained In this Securlty
Instrument and in ary-rider(s) exectted by Borrower and racorded with It

Witnes s
. B O
/ m e (sea) (Seal)
Borrower -Borrower

L»V 2ie A i 0, (Seal)

ARl MIGHELLE SULLIVAN -Borrower -Barrower

(Seal) (Seal)
-Borrower -Borrower

(Mad

STATE OF ILLINOIS, 'y 3aunty ss;
z\ / ( Aol 4 s id - 'Z{Nutary Fublis In arid fo. sald county and state do hereby centify
tha[ "MIc “SULLIVAN AND MARY MICHELLE SULLIVAN, HUSGAND. AND WIFE

» pargonally known to me to be the same person(s) whose name(s)
sibycribed to the faregoing instrument, appeared bafore me this day In pirsen, and acknoviiadged that T ha¥

signed and dellvered the sald Instrument as ~ THEIR frea and voluntary act, ar Yie-uses and purposus

therein set farth, /)
Glven under my hand and officiil seal, this / /.55 d of { / { et / / 7

My Commlasion Explres: (! /{’..,/‘z.;(..—/x.,..f;nLM .//,/ Y ,é/’j,/)d_.‘.‘ <
Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERII;A FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1828 GENTARE POINT CIRCLE

P.O,BOK 3142 P, O BOX 1142

NAPERVILLE, L 605661742 NAPERVILLE, IL 80566-7142

PIIY R Ll ,\,v\‘ch‘

"”(:1 ,‘I'\r Pan STALT

o INE WL RO T
{'i" CRLE, STAS i IIJ(.‘JI;:
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= [Space Above This Line Fer Rocotding Dita) —= —_—
ADJUSTABLE RATE RILER
1v Year Tragnury Indox-Rate Caps-Fixoed Flate Converslon Option)

THIS ADJUSTABLE RATE RIDER is made this ~ 13TH day of JUNE 1997,
and Is Incorporated Into and shril-be deemed to amoend and supplement the Morlgage, Deed of Trust or Securlly
Doad (thi *Securlty Instrument'} of +iva same cata given by thy undersigned {the "Borrower”) to secure Borrower's

L] U]
Adjusteble Rate Note (the *Note®) (0" 1naygrrea FopeRa: savines nasg

{the “Lendar") of the
same dote and covoring the property described-ir-the Security Inat-ument and located at;

46)!2 QILBERT AVENUE, WHITHRN SPRINGS, ILLIHNOIS GO558
[Fiormtly » ddiass]
THE NOTE CONTAINS PROVISIONS ALLOWING TQ3 CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LTS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT #!vY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY, THE NOTE ALSO COWTA/NS THE OPTION TO CONVERT THE

ADJUSTABL‘E RATE TO & FIXED RATE,

ADDITIONAL COVENANTS. In nddition to the covenanta and agreenisats made In the Securlty Instrumont,
Borrower and Lender further covenant und agree us follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note providas for an Initial intorest rate of 6. 750 %. The Note provides fur~inniaes in the adjustable
Interest rate and the monthly paymunts, as follows:

&
: 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEWNT CHANGES TAHQ AND THREE QUARTER'SBI
(A) Change Dates ;;;
‘| : The adjustable interest rate | will pay-may change on the first day of  JULY 18T 1998 i
| and on that dey every 12th month theraafter. Each dete on which my adjustable interest rate could change Is called a -
"Chanpe Date." N
- (B) The Index

Beg nning with the first Change Date, my adjustable interast rate will be based on an Index, The "Index" is the
weekly iaverage yleld on United States Treasury securlties adjusted to a constant maturity of 1 year, as made .
avallahle by the Fedaral Reserve Board, The most recent Index figure avallable as of the date 45 days before each
Change Date Is called the "Current Index",

If the Index is no longar available, the Note Holder will chcose a new index that Is based upon comparable
! information, The Note Halder will (jive me notice of this cholcs. 1014 1084 Pags 1 of 3
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{C} Calcuintivn of Changes

BBefore aach Chango Date, the Note Hoider will calculate my new Inieres! 1ale by adding TWO AN THRRE
QUARTERS percantage points { 2,750 %) to thy Gurrent Index. The Nola
Molder will than round the resull of his addition to the neares! one-eighth of ene perceniane point {0.125%). Sivbject
10 the Imila statec! In Section 4(1)) below, this rounded amourt will bo my new interest rede until the next Chengle

Rata,

The Note Holijor will then datermine the amount of the monthly payment that woultl ba suflicien! lo ropay the
wnpald principal that | am expacted to owe at the Change Ciete in full on the Maturlty Dato al my new inferest rate in
substantially equal paymante, The resull of his calculation will he the niw amount of my imarthly paymenl.

(D) Limity on Interest Rate Changes

The Interesl rale | am required to pay at the first Changi) Date will not be greater than B.750 % or g
than- 4.750 %. Thereafter, my adjustable inlerest rate will never be increased or tiecreased on any singe
Change Date by miora than THO percentage poini(s) [ 2.000 %) trom the rai of interest
I have.beon peylr;) 10 the preceding 12 months, My interatit rate will never be greater than  12.750 %, which &
called the *Maximum Fale",

(E) Effectlve Date ! Ciaanges

My new Interest rale will ussome effictive on eech Chunge Date. | will pay the amount of my monthly paynern
baglnning on the flrst monthly payment date afier the Changie Date until the amount of my monthly payment changes

again,
(F) Notice of (Changes

The Note Holder will deliver or mall 10 me @ naiice of ary changes in my adjustable interest rate aind the amouit
of my monthly payment before the effective date ¢i any chinge. The notice will include information raquired by law
to be given me and also the thle and teluphone ivinier.ol a person who will answer any question | may have
regardlng the riotice.

B. FI_XED INTEREST RATE OPTION

The Note provides for the Borrewer's optien to convert from ap adjustable interest rate with interest rate liraits to
a fixed Interast rate, as follows:

6. FIXED INTEEREST RATE CONVERSIIDN OPTION
(A)'Optlon to Convert to Fixod Rate

| have a Converslon Option that | can axercise unless | ‘am in default or this Sectizn {A) will not permil me o ¢o
80, The "Conversion Optlon" Is my option to cunver the |nlerest rate | am required 1=pey by this Note from an
adjustable rate with Interest rate {imkts to the fixad rate calculaled under ! Section (B) below.

The converslor: can only take place on a date(s) speclfh;c! by the Nole Holder during the: .eriod beginning on Lhe
first Change Date eind ending on the fifth Change Date. Eash date on which my adjustable interes ( ral» can conven
lo the new flxed rate Is called the "Convetsion Date,

If-{ want to axerclsa the Conversion Qption, | must first meet certain conditions. Those condilions arenet: {i) 1
must give the Note Holder notice thet | want to do so; () onlthe Conversion Date, | must not be in dfaull unaacthe
Note or the Securlty Instrument; (I} by a dete specified by lhe Note Hoidler, | must pay the Neie Holdet a conversion

foe ol US.$ 250,00 '
and () | must sign and give the Note Holder any document“ the Note Hulder requires lo effect the cenversion.

(3) Calculntion of Fixed Rate

‘ My new, fixed interest rate will be equal to the Federal Nallonal Mortgage Association's required nel yield &s of
.~ date and time of day specifiad by the Note Holder for {i) f the origina} term: of this Note is greater then 15 years, 30
" yearflxed rate mortgages ccvered by applicable 80-day mandatery delivary commitments, plus FIVE-EIGHTHS
OF ONE PERCENTAGE POINT (0.625%0unded to the near:st one-eighth of one peicentage point ((1125%), of (fi
it the: ‘original term, of this Note Is 15 years or less, 15-year fixed rale morigages covered by applicable €0-day
mandatory dellvery commitments, plus FIVE-IIGHTHS OF ONY PERCENTEGE POINT (0.6:5%)
, rounded to the nearest one-eighth of one percentage point (0.125%). I
this requlred net yleld cannot be determine because the applicable commitments are not available. the Note Hoider
will datermine iny interest rate by using comparable informaticn, My newr rate calculatad under this Siection 5(B) will
not ba:greater than the Maximum Rate statad in Section 4(0) ubove. 1014 10/94 Pago 2 of 3
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{C) Now Payment Amount and Eiftestive Dato

It | thoose to oxercize tho Convorsion Opllon, thu Nota kloider will delormine the amotnt of the manthly
paymont that would be sulficiont te repay tho unpald prinelpal L am oxpactetl to owe on the Converslon Dato In fult
on the Maturity Date at my now fixnd Inlorast rate In substantially equal pnymants, The result of this calculation wil
ba the nuw amount of my monthly paymont, Beginning with my fisl monthly paymont after the Convorsion Dato, |
will pay the nov ameunt as my monthly payment until the Maturlty Oato,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Lintil Boreawar oxorclaes the Convarslon Optlen undor thy conditions sintod in Soclion B of this Adjustable
Ralo Ridet, Uiniform Gavonant 17 of tho Socurlty Instrumont o amonded to road na jollows:

Transfor of the Proporty or a Benoflcial Interest in Borrawer, If all or any past of (he Properly or any
intoreat in it is sold or tranatorrad (or I o benoficlal intorus! in Bonower e sold or translorrod and Beorrower iv not &
natural poraon) svithout Landor's prlor written conwont, Lender may, at its option, require Immadiate payment In {ull
of all suna securat by this Socurity instrument, Mowover, this option shall not be exarclsud by Landor If exercise is
prohlbited by teciora! iy us of tho date of this Seourlly Instrumaont. Lender also shall not axorcise this optlon [t (1)

~ Borrower causos to be aubmitiad to Lender Informallon required by Lender to uvaluate the Inlended fransferoo s i
n new loan woro bolng mrle to the tiansforeo; and () Londoer ronsonnbly dolormines that Lenclor's sacurlty wiil net
bo Impairod by the loan assurpation and that tho rlak of o tiench of nny cavenant or agraemant In this Sacurlly
Inntrumant is accaptablo to Lone:

To the extent permittod by apolizetaa law, Lender may ulwirgo o roasonablo feo as u condition to Lendor's
cangant to the loan nssumption, Lorder zizo may require the tunslorgo 1o sign an aasumption ugrooment that is
accoptable to Lunder ond thal oblyatos o tranatoreo 1o keaep il the promisos and agroumonts made in the Nule
and in this Security Instrument. Borrowor wil rantiue 1o he obhgatod undor tho Noto and this Socutlty Instrumant
unions Londer relondes Borrowr in vitlting,

It Lincler oxorcises the oplien 1o roguito lintnedizia payreant In full, Lendor shall give Borrowur notica of
nccolerntion. Tho notlco shall pruviie a porlod of nct loss than 30 days from the date the notice Is doliverad or
malled within which Borrawor miist pay all suins soourac by this Sacurlly Instrimant, I Borrower lails Lo pay those

auma prior to the oxpiration of this perled, Londor may lnvexp-any remedios pormilled by this Sacurity Instrument
without further notice or domand cn Borrowor,

2, 11 Borrowor oxorcluos the Corvurslon Oplion untor the cendins atwlad In Soction 8 of this Adjustablo Rale
Riclar, the amandment 1o Uniform Gevenant 17 of the Sasurlty Instrumeat containad in Suction C 1 above shall then
censo b bo In offect, and tha pravisions ¢ Unlform Covanant 17 of o Sacurlly [nstritmeont shall Ingtead be in
aloct, 08 lollows!

Trarsfor of tho Property or a Bonefivinl Interost In Borowor, I all of ary purt of the Propaity or any
Intarest In it 18 sald or translerrad (or If & henoficlal Interast in Burrowor |s sold or translerrod ancd Borrowor I8 nut o
natural vernon) wwithowt Londer's priar wrltten consent, Lendor may, at Its oplion, requirs immodiate payment in full
of all suims socurod by this Securky Inslrument, Howavaer, thin aption shall not be oxereize: kv Lendoer if exorcigo is

~prohibitad by fodorat law as of the date of this Socurity instrumaent,

If Lander exerclsos this option, Lendor shall givo Borrower notlce of acceloratlon, The nctles shall provide a
parled of nel less than 30 days fom tho date the notice Is dulivared or mallod within which Borrawer muat pay «ll
sums sicuracd by this Security instrument, 1f Borrower falls to pay thesoe aums prior 1o the oxpiration of this period,
Londar may Invako any remeding parmitted by thin Security Instrimont without furthor notlce of demand on
Borrowur,

gy ;{GNING BELOW, Borrower accapta and agroes to the terms and cavenants contalned in this Adjustnble 4
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