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V-4197-BTF MORTGAGE

Loan # 200006

THIS MORTGAGE ("Security Instrusient”) is given on June 2, 1997 . The mortgagor is

RﬁBEN GUERRERC AND ABUND1A GUERKER(), IN JOINT TENANCY COOK COUN -Y
REGORDER

("Bortower”). This Security Instrumient is given to i ¢ SE V J H |
Jv8 PINANCIAL GRGUE, INC. JL)

which s orgenized and existing under the laws of THE SVATE OF ILLINDISM AY WOOD OFF cswd whose

address is 11018 SQUTHWEST HIGHWAY, PALOS HILLS, ILLINCIS 60465
{"lender”). Borrower owes Lender the principal sum of

Dailars (U.S.§ - 98,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Securiiy Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July i, 2027
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interezt, advanced under paragraph 7 1o
protect the security of this Security [nstrument; and () the performance of Borrower’s covenints jnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does heteby morigage, grant and convey 5 Lender the following

deseribed Eptopen located in : COOK - Coumy. Ilinois:
ONE-HALF (E 1/2) OF LOT ONE-HUNDRED FI¥TY-SEVEN (1537) IN FFEDFRICK
. BARTLETT'S ARGO PARK SUBDIVISION IN THE MAST ONE-HALF (F 1/2) OF TLE
SOUTHEAS'I' ONE-QUARTER (SE 1/4) OF SECTION 13, TOWNSKIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

© TAX ID $: 18-13-422-034-0000 ,
which has the address of 7208 WEST 62ND STREET, SUMMIT {Street, Ciry),
inois 60501 [Zip Code} ("Property Address");
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All teplacements and additions shall also be covered by this Secority

' Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is hwfully scised of the estate hereby conveyed and has the ngm {0 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warranis -
and will defend generally the title to the Property against all claiws and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when dve the
principal of end interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments whidi may atlain priority over this Security Instrument as a fien on the Property; (b) yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortpage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordanee with
the provisions of paragraph’8: in lieu of the payment of mortgage insurance premiums. These items are called *Bscrow Jiems. "
Lender may, at any time, vo'iect and hold Funds in an amount not 1o exceed the maximum amount & lender for a federally
related morigage loan may requiie “ar Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tinie, 12 U.S.C. Section 2601 ef seq. {"RESPA"™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, -t any tiime, collect and hold Funds in an amount not to exceed the lesser amoum.
Lender may estimate the amount of Funds riie on the basis of current data and reasonable estimates of expenditures of future
Escraw ltems or otherwise in accordance with rppiicable law.

The Funds shall be held in an institution. whose deposits are insured by a federal agency, mstrumemahty. or entity
(including Lender, if Lender is such an institution, o2 iz any Feleral Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lizms. Lender may not charge Borrower for Lolwiug and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Jlems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cne-tune charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicatie law provides otherwise, Unless an agrecment is made or
applicable law requires interest 1o be paid, Lender shall not be requirer 1o pay Borrower any inierest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest snwl Ye paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits anc dibils to the Funds and the purpose for which each
clebit to the Funds was made. The Funds are pledged as additjonal security tor all.zums secured by this Security Instrument,

. 1f the Funds held by Lender exceed the amoums permitled to be held by applicabie law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. if the a:avunt of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall mave up the deficiency in no more than
twv:lvc monthly paymems, at Lender’s sole discretion.

Upon paymem in ful) of all sums secured by this Secunty Instrument, Lender shall prompily, refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prics ¢ the acquisition or sale
of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale as a credit agatast the sums secured by
this Security Instrument.

J. Application of Payments. Unless applicable law pwwdc'; otherwise, alf payments received by Lepder vader paragraphs
1 and 2 shall be applied: first, to any prepayment chargzs due under the Note; second, to amounts payable under paragraph 2;
third, te interest due; fourth, to principat due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges, {ines and impositions attributable to the Property
which may aitain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph.
- If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments, _

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
wrlting to the payment of the obligation secured by the lien in a manner acceptabie to Lender; {(b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject (o a licn which may auain priority over N o
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or

more of the actions set forth above within 10 days of the giving of notice.. :
$. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafler crected on the -

Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including

 flovds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
“that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold the policies and renewals. It Lender requires, Borrower shal] promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prumptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be nppl iedt to rcs:oraunn or repair of the .

Property damaged i the restoration or repalr is economically feasible and Lender's scourity is not lessened. If the restoration or -
repair is not econoiucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Securisy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the '

Property, or does nol miewer within 30 days & notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the wsncance proceeds. Lender may use the proceeds to repair or restore the Pmpcﬂy or 10 pay sutns
secured by this Security Instrument. whether or not then due, The 30-day period will begin when the notice s given.
Unless Lender and Borrover otherwise agree in wriling, any aaplication of proceeds to principal shall not extend or
postpone the due date of the monthly ravments refereed to in paragriphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquizes by Lender, Borrower's right to any insurance policies and proceeds resuhing from
damage to the Pruperty prior to the acquisitior sind) pass to Lender to the extent of the sums sccured by this Security Jnsirument
immediately prior to the acquisition.
6, Occupancy, Preservation, Mainienance arJ Protection of the Property; Borrower's Loan Application; Leuscholds,
Borrower shall occupy, establish, and use the Propesty a7 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower’s principal residence for at least one year after -
the date of occupancy, unless Lender otherwise agrees in v riting, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrower’s vontrol. Borrower shal) not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Leraes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by \his Security intrument or Lender's security interes). Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine action or procecdmg 10 be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrower s intetest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security.{rscrest. Borrawer shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforriarion or staiements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced iy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propurty as a principal residence. if this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of tae lease. If Borrower acquires ice litle 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees t¢: the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anr agreements contained in
this Security Instrument, or there is 4 legal proceeding that may significantly affect Lender's rights & ‘e Property (such as a
“proceeding in bankruptcy, probaie, for condemnation or forfeiture or 1o enforce laws or regulations), ther Sender may do and
~ pay for wharever is necessary to protect the value of the Propeny and Lender’s rights in the Propeny. Lender’s actions may

include paying any sums secured by a fien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable atomeys' fees and entering on the Property to mak: repairs. Although Lender may take action under this paragraph
7, Lender dees not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Security Instrument. Unless Borrower and Lender agree to other termus of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payinent. ‘

8. Mortgage Insurance. {f Lender requircd mortgage insurance as a condition of making the loan secured by this Security

" Instrument, Borrower shall pay the premiums requited to maintain the morigage insutance in effect. If, for any reason, the

_mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to o _
| : " Initiale Ei 6‘86- R
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obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. if
substantially equivalent morignge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums 1equired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with eny written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lepdcr,

In the event of atmial tacing of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Barrower. In the event of a partial taking of the Property in which the fair
markes value of the Properiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedia /1y before the taking, unjess Burrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalt bé rduced by the amount of the proceeds muftiplied by the following fraction: (a) the total
amount of the sums secured immadiately before the taking, divided by (b} the fair market valic of the Properly immediately
before the taking. Any balance shall be-paid to Botrower. In the event of a partial waking of the Property in which the fair
market value of the Property immediately o.iore the 1aking is fcss than the amount of the sums secured immediately befor: the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall -
be applied to the sums secured by this Security Instriment whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢r.ic-after notice by Lender ta Borrower that the condermnor offers to make an
award or seitls a claim for damages, Borrower failz 1o respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at iis antion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or

- postpone lhe due date of the monthly payments referred to in paragaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a ¥aiver, Exicnsion of the time for payment or modification
of amontization of the sums secured by this Security Instrument grantea by L.ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's succeeeors in interest. Lender shall not be required to
commence preceedings agatnst any suceessor in interest or refusg 1o extend tiine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by resson of any demand mwz-by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remudy <ho!l not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 17, Borrower's ;ovenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgase.. grant and.convey thal
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally vtagited 1o pay the sums .
secured by this Security Insirument; and (c) agrecs that Lender and any other Borrower may agree to exteny, raodify, forbear or
make any accommodations swith regard 1o the terms of this Security Instrument or the Note withoul that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Insirument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrowes, Lender may choose 1o muke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notiee: to Borrower provult'f’ tor in this Security Instrument shall be given by dclwcrmg it or by rnailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to

R ' Inifots: é:__&
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this -

v Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

18. (:uveming Law; Severability, This Security Instrument shall be governed by federal law and the Taw of the
jurisdiction in which the Property is located, In the event that any provnswn or clause of (his Security Instrument or the Note
conflicts with applicabie law, such conflict shail not affect other prowsmns of this Security Instrument or the Note which.can be

4 given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

. 10 be severable,
. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
_ 17, Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any interest init -
_is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without -
- Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
~ Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
~ of this Securhy Instrument. -

If Lender exerzizes this option, !..cnder shail give Borrower notice of acceleration. The notice shall prov:de a penod of not -
less than 30 days fiein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 4f Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy Yastrament without further notice or demand on Borrower.

18. Borrower's Kigir w Relnstate, [f Borrowet meets certain conditions, Borrower shall have the right to have :
enforcement of this Security insirurient discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for ssinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judzment enforcing ihis Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be vz viider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agrevments; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornevs' fees; and (d) takes such action as Lender may reasonably require to assure
that the Jisn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by -
this Security Instrument shall comtinue unchangec..Jyon reistatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) muy be sold one or more times without prior notice to Torrower. A sale may result in a change in the emity (known
as the "Loan Servicer") that collects monthly payments due under the 2vorz and this Security Instrument, There also may be one
or more changes of the Loan Serviver unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above-and apr!icable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le made. The notice will also contain any other
- information required by applicable law,

20. Hazardous Substances. Borrower shall rot cause or pcrmn the presence, i, disposal, slurage, or release of any
Hazardous Substances on or in the Property, Borrower shali not do, nor allow anyon: eise to do, anything affecting the
Property that is in violation of any Envitonmenial Law, The preceding two sentences shall 1.0, apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recagnized tu be appropriaie 1o normal
resldenhal uses and to maintenance of the Property.

" Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic o7 other action by any
govemmenlal or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowlecige, If Borrower learns, or is notified by any governmental or regulitury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediai actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous suhs!ances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
~this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach :

| of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless

GINEOEE el
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the. default;
(c) a date, not less than 30 days from the date the notlce Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

~ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
. Inform Borrower of the right to reinstate after ncceleration and the right to nssert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums

© - secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph

- 21, including, but not Hmited to, rensonable attorneys’ fees and costs of title evidence. _
- 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Inslrumem '
.- without charge to Borrawer. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

- 24. Riders (0 ths Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, <ne covenants and agreements of each such rider shall be incorporated imto and shall amend and supplement
the covinants and agrecser.s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(esy]

E!J Adjustable Rate Rider ] Condominium Rider []1-4 Family Rider

E, | Graguated Payment Rider [__| planned Unit Development Rider ] Biweckly Payment Rider
E Baltoon Rider [ Rate Improvement Rider L] Second Home Rider

[ VA Rider L_] Other(s) [specify]

13 SIGNING BELOW, Borrower accepts axd gsrees 1o the terms and covenants comained in this Securily Instrument and

in any rider(s} exccuted by Borrower and recorded with it
Witnesses: ' :7%
‘ Zj'/u{ - kLol el Bt} (Seal)
FUBEN GUERRERO -Borrower
Qi &2t (Seal)
ABUNL LA GUIRRERO -Barmower
— {Seal) a (Seal)
-Borrower -Bortower
STATE OF ]LLINOIS, ' County ss; ﬂ e g
Mi:éq(_ﬂ.d , a Notary Public in and for said coux _»/ und state do hereby cenify
lhal R BEN GUERPERO AND UNDIA GUERRERO, IN JOINT TENAIICY

4

, personally known to me to be the same person(s) whose name(s)

su )scnbed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
sipned and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 2nd dgy of June , 1997

My Commission Expires:
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‘ i% Loan # 200008
3 ADJUSTABLE RATE RIDER
r; (LIBOR 6 Month Index (As Published In The Wall Sireet Journal) - Rate Caps)
| ‘:f THIS ADJUSTABLE RATE RIDER is made this 2td dayol  June
" 1897, and Is incorporated into and shall be deemed to amend and supplement the Mogage, Deed of Tmst

ar Security Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") to JVS FINANCIAL GROUP, INC.

(the "Lender*;-of the same date and covering the property described in the Security Instrument and focated at;

7208 WEST 62ND STREET, SUMMIT, ILLINOIS 60501
{Propenty l\ddru.s']

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMU THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROV. 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In wiition to the covenants and agreements madc in the Secunty
Instrument, Borrower and Lender further covenant enid agree s follows:

A. INTEREST RATE AND MONTHLY PAYMEN'' CHANGES ‘
The Note provides for an ipitial interest rate of 9.490 %. The Mote provides for changes
in the interest rale and the monihly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate ] will pay may change on the first day of January L , 1938 and onthat
day every 6TH month thereafier. Each date on which my interest rate covla chiange it called a "Change Date.”

{B) The Index

Beginning with the first Change Deie, my interest raic will be based on an Index, The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposils in the Lond'm narket ("LIBOR"), as
published in The Wall Street Journal. The most recent Indlex figure available as of the-Grei business day of the
month immediately preceding the month in which the Change Date accurs is called the *Currsnt index. *

If the Index is no lopger available, the Note Holder will choose a new index that is base( upon comparable
information. The Note Hoider will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Five and
Seventy Four * percentage point(s) ( 5.740 %) to the Current Index.
The Nate Holder will then round the result of this addition 1o the nearest one-cighth of one perceniage point
{0.125%). Subject 1o the hmns stated in Section 4(D) below, this rounded amount will be my new mterest rae

. until the next Change Date.  *one-hundredths

.+ MULTISTATE ADJUSTABLE BATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL] --
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The Note Holder will then determine the amount of the montly payment that would be sufficient to repay
the unpaid principal that I am expected to owe al the Change Date in full on the Maturity Date at my new interest
rate ir: substantially equal payments, The result of this calculation will be the new amount of my monthly

paymenl.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay af the first Change Date will not be greater than 10.4%0 %
or less than 2.490 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One
percentage point(s) { 1.000 %) from the rate of interest [ have been paying for the preceding

6  months, My interest rate will never be greater than 15.490 %.
(E) Zatective Date of Changes NOR LOWER THAN 9.490%

oy new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment begiuning on the firsi monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice ot “hinges

The Note Holder wit deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the offective date of any change. The notice will include information required by law to
he given me and also the feleplione number of a person who will answer any question T may have regarding the
notice,

B. TRANSFER OF THE PROPER7Y OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Inst=ument is amended 1o read as follows: _

Transfer of the Property or a Benc’clal Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferced and Borrower is not
a natural person) without Lender's prior writter. consent, Lender may, at its option, require immediate payment in
full of ail sums secured by this Security Instrumunt. iowever, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of (nis Security Instrument, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender anfzrmation required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferec; a:d (b) Lender reasonably determines that Lender's
securily will not be impaired by the loan assumption and that ihe risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge'a reusonable fce as a condition to Lender’s -
consent to the loan assumption. Lender also may require the transferce 4o sign an assumption agreement that is
acceptable to Lender and that obligates the transteree 10 keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue (o be obligaled unzer the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the opiion 1o require immediate payment in full, Lender shal' give Borrower niolice of
accelerution. The notice shail provide a period of not less than 30 days from the date the'pgiee is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Burrower fails to pay .
these sums prior to the expiration of this period, Lender may invoke any remedies penmtteﬂ by this Security
Instrument without further notice or demund on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Adjustable
Rate Rider.

etoe 5 y (Seal) MW (Seal)

RUBEN GUERRERO -Borrower ABUNDIAR GUERRERO -Borrower
(Seal) (Seal)
-Borrower ‘Borrower

Form 3138 6/94
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