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THIS MORTGAGE ("Sccurity Insivarent") is given on May 24, 1997 . The mongagor is

SUZMARO VARGAS MARRIED TO MARIA DE JESUS SANCHEZ, AND Gvnnm@geﬁ WUNH
EDWARDO SANCHEZ, IN JOINT TENANCY .
{"Borrower"), This Security Instrument is given 10 j ES SE

JVS FINANCIAL GrCur, INC, JAYNDOD
which is organized and existing under the laws of THE STATE OF ILLINOf OF F ‘cE and whose
address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS, IL.JIP 0TS 60465

{‘Lender”). Borrower owes Lendcr the principal sum of

---------------------------- Dollars (U.S. §  147,000.00 )
This debt is evidenced by Borrower’s noic dated the same date as this Securiiy Instrument {"Note"), which prov'des for
monthly payments, with the full debt, if not paid earlicr, due and payable on June- 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by l’u.’ Mg, with interest, and atl renewals
extensions and modifications of the Note; (b) the payment of ali other sums, with interesi ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and conveio Lender the following

described property located in COOK County, liinois:
LOT 15, IN BLOCK 8, IN LILL AND MUELLER'S SUBDIVISION OF LOTS 7 AND 5 IN
ASSESSOR'S DIVISION OF BLOCK 42 IN SHEFFIELD'S ADDITION TC CHICAGO 1Y 'GIE
. SOQUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TLIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF LOT 15, LYING WEST OF A LINE 50
FEET FEAST OF AND PARALLEL WITH THE WEST LINE OF SAID SECTION 29), IN COQK
COUNTY, ILLINOIS.

D #: 14-29-317-008

which hns the address of 2441 NORTH ASHLAND, CHICAGO \Swrees, Ciy),

Hinois 60614 [Zip Code] (“Property Address”),
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.. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuncnanccs. and
ﬁx’tures now or hercafler a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawful}iy seised of the estate hereby conveyed and has the right 10 mongage.
grint and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
anid wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances of recorcl.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
’vanutions by jurisdiction to constitute a uniform security instrument covering real property.

_UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due wnder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shell pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) ywly taxes

ad assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold payments . -

or ground rents oz the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flocd insurance premiums,
if' any: () yearly moiigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with -
the provisions of parasrazh 8, in liev of the payment of mortgage insurance premiums. These items are called "Escrow Htems.”
Lender may, at any timz, eoilect and hold Funds in an amount not to exceed the maximum amount & lender for a federally
selated mortgage loan may ‘exuire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to'tire, 12 U.5.C. Section 2601 ef seg. {"RESPA™), uniess another law that applies to.the Funds
tets a lesser amounl. If so, Lende’ wuay, at any time, collect and hold Funds ir an amouni not to exceed the lesser amount.
lender may estimate the amount of Fuads due on the basis of current data and reasonable (.suma!es of expenditures of future
Escrow [tems or otherwise in accordance v/ith applicable law,

The Funds shall be held in an institwion 'whose deposits are insured by a federal agency, instrumentalisy, or enmy E
(including Lender, if Lender is such an instituvior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower Turiio\ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrow . r-interest on the Funds and applicable law permits Lender 1o make such
o charge. However, Lender may require Borrower to pay a Zuc-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an’ agreememt is made or
applicable law requires inierest to be paid, Lender shall not be required to pay Botrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interet #ii2!l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2i¢ debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by sppiicable law, Lender shall account to Borrower
* for the excess Funds in accordance with the requirements of applicable: law. 15 the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may s notify Bor v er in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall m=xe up the deficiency in no more than
twelve monibly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shas‘ gmmmly refund to Borrower any
- Funds betd by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pna ¥ 1o the acquisition or sale

of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a creaiv 2gafnat the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymems received by Lend<i under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable-ander paragraph 2;

third, t interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shali pay all taxes, assessmems, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

10 the persen owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, -
1¢ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests in good faith the liep

. by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the :‘
: enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liento: - .
" this Security Insirument. [f Lender determines that any part of the Property is subject to a lien which may attain pricritt;.ovﬁ,' o

.-
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this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the
‘Property insured against loss by fire, hazards included within the term “extendued coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's approval
which shall not be unreasonatdy withheid, If Borrower fails 10 maintain coverige described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

- Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiwing and renewal notices. In the event of loss, Borrower shal! give prompt notice to the Insurance carrier and Lender,
~ Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is nol lessencd. If the restoration or
repair is not eccacmically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiry Instrument, whether or not then due, with any ¢xcess paid to Borrower. If Borrower abandons the
Propeity, or does not snswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
lender may collect the ivzance proceeds, Lender may use the proceeds o repair or restore the Propeny or o pay sums
. #ecured by this Security Instiutpzat. whether or not then.due. The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the mendaly payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Berrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisytion zhall pass to Lender 1o the extent of the sums secured by this Security Insirument
* immelistely prior to the acquisition. :

6. Occupanvy, Preservation, Maintenance an] Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeay as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy «re Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in v riting, which consent shall not be unreasonably withheld, or unless
extennating circumstances cxist which are beyond Borrows:'s control. Borrower shall not destroy, damage or impair the -
Property, ailow the Property to deieriorate, or commit waste i e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminat, is begun that in Leprici’s good faith judgment could result in forfeiture of the -
Property or otherwise materially impair the lien created by this Security Tastroment or Lender's security interest. Borrower may -
cure such a defanlt and reinstate, as provided in paragraph 18, by causine ‘%< action or proceeding to be dismissed with a ruling -

that, in Lender's good faith determination, precludes forfeiture of the Borriwer's interest in the Property or other maierial . .

impairment of the lien created by this Security Instrument or Lender's securuy faterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate injuomation or stalements to Lender (or faited
to provide Lender with any material information) in connection with the loan evidenced 's«.the Note, including, but not limited
1o, Tepresentations concerning Borrower's occupancy of the Property as a principal residence ! this Security Instrument is on a
lcasehiold, Borrower shall comnply with all the provisions of the lease. If Borrower acquires foe title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's nghts in the Property. [f Borrower fails to perform the covenants 70 sgfeemcms contained in
this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir % Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then “onder may do and
pay for whalever is necessary lo protect the value of the Property and Lender’s rights in the Property. Linder’s actions may
include paylng any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, .
B. Mortguge Insurance. If Lender required morigage insurance as a condition of making the Ioan secured by this Security
Instrument, Borrower shall pay the premiums required to muintain the mongage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requlred o
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j obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the

' ; cost to Borrower of the mortgage insurance prev:ously in effect, from an alternate mortgage insurer approved by Lender. If.

. 4’ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
3 onedwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liev of morigage insurance. Loss reserve

C-6F paymeats may to longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

fy  that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

% the premiums required (o maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writter agreement between Borrower and Lender or applicable law.

9, Inspectlon, Lender or its agént may make reasonable entries upon and inspections of the Property. Lender shaH give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

_ 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of ay pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shali be paid to Lender.

In the event £ a'otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccumy {nstrument, ‘
whether or not then dwc, with any excess paid 10 Borrower. In the event of a partial 1aking of the Property in which the fair . =
market value of the Propenty immediately before the taking is equal to or greater than she amount of the sums secured by this
Security Instrument imme<iat2ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security nstrument shall bz reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immesntely before the tnking, divided by (b) the fair market value of the Propcny immediately
before the taking. Any balance sha't-Ge paic to Borrower. In the event of a partial taking of the Property in which the fair
marke1 value of the Property immediate’y defore te taking is less than the amount of the sums secured immediately before the -
taking, unless Borrower and Lender othervase agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insirument whether or tot the sums are then due. ,

-If the Property is abandoned by Borrower, ¢: 1, after notice by Lender to Borrower that the condemnor offers o make an . -
award ot settle a claim for damages, Borrower fuils rﬂspond to Lender within 30 days after the date the notice is given, . -
Lensler is anhorized to collect and apply the proceeds, 7« i3 option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriing..any application of proceeds to principal shall not exiend or
posipone the due date af the monthly payments referred to in pazagemphs | and 2 or change the amount of such payments. o

11, Rorvower Not Released; Forbearance By Lender Not i Yv«iver, Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granied o) Lender to anYy successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's /mccessors in interest, Lender shail not be required to -

* commence procecdings agninsl any successor in interest or refuse o extend tirie Jur payment or otherwise modify amortization.

_ of the sums secured by this Security Instrument by reason of any demand waze by the original Borrower or Borrower's -
successors in interest. Any forbearance by Lender in exercising any right or remidy shall not be a waiver of or preclude the -
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa) Liabllity; Co-slgners, ""he covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower.-subject to the provisions of
paragraph 17. Borrower's covenaits and agreements shall be joint and several. Any Borrovier 'who co-signs this Security
instrument but doss not execute the Note: (a) is co-signing this Security lnstrument only to morigegs, grant and convey that
Borrowet's interest in the Property under the terms of this Security Instrument; (b) is not personally c0%gated to pay the sums
secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agree to exteiir, inodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borruwer’s consent.

' 13, Loan Charges. If the loan sccured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally intespreted so that the imerest-or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shafl be reduced by the amount necessary lo reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted timits will be refunded 10

- Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making a direct .

- piyment to Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment without any =
prepayment charge under the Note, o
‘ 14, Netices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing -
it by first class muail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address -
or any other address Borrower des:gnates by notice to Lender. Any noncc to Lender shalt be given by first class mail to

it _63_62 .
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Lemh.r i address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in  this

.~ Security Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this paragtaph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ofthe

. jurisdiction in which the Property is located. In the event that any pmvxsmn or clause of this Security -Instrument or the Note
“conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
- given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
1 b severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17, Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest in it

* g soltl ot transferred (or if a beneficial interesi in Borrower is sold or wransferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Semruy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

" of mis Security instrument,

If Lender exerrises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a pennd of nol |

o les% than 30. days ficia the date the notice is delivered or mailed within which Borrower must pay all sums secured by this *

- Security Instrument. It Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

o permitted by this Security Justrument without furiher notice or demand on Borrower.

18. Borrower’s ng..r i Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have

| enforcement of this Securily instrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other period as -

applicable law may specify for ieirsiatement) before sale of the Property pursuant to any power of sale contained in this -
Security Instrument; or (b} entry or a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Leivder all sums which then would be dvs vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures ary default of any other covenants or azicements; (c) pays all expenscs incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys' fees; and (d' takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's »ights in the Property and Borrower’s obligation 10 pay the sums secured by

this Security Instrumert shail <ontinue unchanged t'pon reinstatement by Borrower, this Security Instrument and the = -

obhgatmns secured hereby shall 1 smain fully effective a: if pn acceleration had occurred. Howcver this right lo rcmstale shall -
no: apply it the case of acceleration under paragraph 17. .
19. Sale of Note; Change of Loan Servicer. The Noi. o- a partial interest in the Notc (together with this Security

_ Instrument) may be sold one or more times without prior natice wo dorrower. A sale may result in a change in the entity (known

us the "Loan Servicer”) that coliexts monthly payments due under the'Nete and this Security Instrument, There also may be one
or-more changes of the Loan Servicer unrelated 10 a sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovc and arplicable law. The notice will state the name and

address of the new Lean Servicer and the address to which payments should be mizde. The notice will also contain any other = '.

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hizardous Substances on or in the Property. Borrower shall not do, nor allow anyone <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarces that are generally recogrized 1» be appropriatc to normal
reiiideniial uses and to maintenance of the Property,

. Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsair-or other action by any

| gevernmental or regulatory agency or private party involving the Property and any Hazardous Substanc or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu'awry authority, that
any vemoval of other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
alt neccssary renedial actions in nccordance with Environmental Law.

. As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as toxic or hazardous substances by -

Environmental Law and the following substances: gaseline, kcrosene, other flammable or toxic petroleum products, toxic
pisticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive materials. As used in

 this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
ulnte to health, safety or environmemal protection.

 NON-UNIFORM CDVENANTS Borrower and Lender further covenant and agree as follows: .
- 31, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless . -
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spplicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauli on or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to velnstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defouit or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in foll of all sums
secured by this Security Instrument withouwt further demand and may foreclose this Security Instrument by Judicial
proceeding, Lender shall be entitled to coliect nll expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable sttorneys' fees and costs of title evidence,

22. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

25, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders o this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this -
Security Instrument, % covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement

i covenants and agreemcr:s of this Security [nstrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es),

Eg1 Adjustable Rate Ride: [ condominium Ridet (xd1-4 Family Rider

Graduated Payment Rider C_] Planned Unit Development Rider ] Biweekly Payment Rider
Balioon Rider L_I Rate Improvement Rider Second Home Rider
j VA Rider ] Other(s) [specily]

MARIA DE JESUS SANCHEZ, EDUARDD SANCHEZ 18 EXECUTING THIS MORTGAGE SOLELY FOR

T NG ANY ANL-PLI. HOMESTEAD RIGHTS
E\ E%ﬁﬁﬁﬁ ﬁLaw‘ﬁorm\ver accepls wad aerees fo Ihe terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:
ﬁ éjU 2 1pite VBILE B (Seal)
3UZMARO VARGAS Borrower

77 : ¢ '
:/;Q;Zg,cch@&—@& 0 ers (Seal)

GUADALUPE-RIOCS -Borrower

c;‘f; Llbfin it A0 o »ma@ Gely 2 N Ae e S5 Sdnchetsel)

EDUARDO SANCHEZ -Borrower MARIA DE JESUS ‘SANCHEZ2 Borrower

ST Q’l’ OF ILLINOIS, DUPAGE County ss:

\ M dcc , & Notary Public in and for said couiiy and state do hereby ceriify
that GU MARO VARGAS MARRIED TO MARIA DE JESUS SANCHEZ, AND GUADALUPE RiCs5 MARRIED TO
EDWARDO SANCHEZ, IN JOINT TENANCY

, persgnally known {0 me to be the same person(s) whose hame(s)

" subscribed to the foregoing instrument, appearcd before me this day pn person, and acknowledged that THEY -

signed and delivered the said instrument as THEIR  frec akd voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  24th of May , 1957

Notary Public

" My Compission Expires WE o
| My Commission Explres.7/,50 /m I__b L M *JO‘JA‘

Beorees 7irle Tws. Co.
f&' Rk ?D STE YIE

of. B
OFFICIAL SEAL At ook | Ze bos R/
~ DAVE M NODA PR
®

NOTARY PURLIC, 8TATE OF LLNOIS
MY COMIASEION £XPHES: 0713000
AAAASALNA N AN, LRAAAAA AN A R
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Loan # 200004

ADJUSTABLE RATE RIDER

(LYBOR 6 Month Index (As Published In The Wull Street Journal) - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of May
1997 , and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Tmst
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Nole") to JVS FINANCIAL GROUP, INC.

(the "Lender “>of the same date and covering the property described in the Security Instrument and located at:

2441 NORTH ASHLAND, CHICAGO, ILLINOIS 60614
[Property Address]

THE NOTE UONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A#7 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWZN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In cdfiion to the covenants and agreemems made in the Securily
Insirument, Borrower and Lender further covenunt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notz provides for an initial inlerest rate of 12.000 %. The Nnte provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest ratc [ will pay may change on the first day of June 2 , 1999 , and on that
duy every 6TH month thereaficr. Each date on which my interest rate ctuls change is called a "Changc Dale

(B) The Index

Beginning with the first Chunge Date, my interest rate will be based on an Index. The "lndex is the average
of interbank offered rates for 6 month U.S. dollur-denominated deposits in the Londrn market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the fii5* vusiness day of the
month immediately preceding the month in which the Change Date oceurs is called the "Cuireat Index.”

If the Index is no longer available, the Note Holder will choose a new index that is baser upon comparable
Information, The Note Holder will give me notice of this choice.

{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Eight and
ohe quarter percentage poini(s) ( 8.250 %} 10 the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject 1o the limits siated in Section- 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

MULTISTATE ADJUSTABLE RAYE RIDER - LIBOR © MDNTH INDEX (AS PUBLISHED IN THE WALL STHEET JOURNAL} -
Single Family - Fannls Mas Uniform tnstrument Form 3138 6/94
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal thai | am expected to owe at the Change Date in full on the Maturity Date at my new interest

~* rate in substantially equal payments. The result of this calculation will be the new amount of my menthly

payment.

(D) Limits on Interest Ratc Changes
; The interest rate [ am required to pay at the first Change Date will not be greater than 15.000 %
- ot less than 12.000 . %. Thereafter, my interest rate will never be increased or decreased on any
. single Change Date by more than One
percentage point(s) 1.000 %) from the rate of interest | have been paying for the preceding

6 months. My interest rate will never be greater than 18,000 %.
(B} Zni=ctive Date of Changes NOR LOWER THAN 12.000%

My new-interest rue will become effective on each Change Date. [ will pay the amount of my new monthly .

payment beginntag on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes ag W,

(F) Notice ot Civnges '

The Note Holder wil'deliver or mail to me a notice of any changes in my interest rate and the amount of my.

- monthly payment before the =fective date of any change. The notice will include information required by law to

be given me and also the telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERT ¥ OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security !»strument is amendid to read as follows: .

Transfer of the Praperty or a Benzitz!sl Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a benzgzial interest in Borrower is sold or wransferred and Borrower is not
a natural person} without Lender’s prior written consant, Lender may, at its option, require immediate payment in
* full of all sums secured by this Security Instrument. Eiowever, this option shall not be exercised by Lender if
exercise is prohibited by federal law es of the Gate of 'nis Security Insirument, Lender also shall not exercise: this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee, an.d {b) Lender reasonably determines that Lender's
securily will not be impaired by the loan assumption and that the r'sk of a breach of any covenant or agrecmem in
this Security Instrument is acceptable to Lender.

To the extent permilled by applicable law, Lencer may charge a reascnable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferce <osizn an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises ard agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated unier the Note and this Security
Instrument unless Lender releases Borrower in writing.

ff Lender exercises the option to require immediate payment in full, Lender shal) ‘give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the-gniice is delivered or
mailed withir. which Borrower must pay all sums secured by this Security Instrument. If ‘Baower fails to pay
these sums prior to the explration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepls and agrees 10 the terms and covenants contained in this Adjustable

Rate Rider. MARIA DE JESUS SANCHEZ, EDUARDO SANCHEZ IS EXECUTING THIS MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RIGHTS

LGvz hane VB (Seat) ,P(g«.a?&/dﬁz{?( /Z/@ (Sea)

GUZMARO VARGAS -Rorrower GUADALUPE RICS -Borrower

XA (Seal) %fﬂé@.ﬁx’; e /Zé/ (Seal)

MARIA DE JESUS SANCHEZ -Borrowet EDUARDO SANCEEZ -Borrower

ﬂ%&! (94061 Paga 2012 Form 3138 6/94
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24th day of May , 19987 o
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrument’’) of the same dalc given by the undersigned (the ‘'Borrower') to secure
Borrower's Note to

JVS FINANCTAL GROUP, INC. : :
: ~ (the *‘Lender’”)
of the same-date and covering the Property described in the Security Instrument and located at:

2441 NORTH ASHLARD, CHICAGO, ILLINOIS 60614
(Property Address)

1.4 FAMILY COVEMANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiicr covanant and agree as follows:

A. ADINTIONAL PRCOFR™Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrzment, the following items are added to the Propeny description, and shall
also constitute the Property covered by tbe Security Instrument: building materials, appliances and goods of every

~ nature whatsvever now or hereafter locaterd in, on, or used, or intended o be used in connection with the

Property, including, but not limited to, those fur the purposes of supplying or distributing heating, cooling,
electricity, gas, waler, air and light, fire previntion and extinguishing apparatus, security and .access control
apparalus, plumbing, bath tubs, water heaters, wa'er closcs, sinks, ranges, stoves, refriperators, dishwashers,
disposals, wishers, dryers, awnings, storm windows, siuim doors, screens, blinds, shades, curtains and cunain
rods, attached mirrors, cabinets, panciling and attached fiusr coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereiv.siall be deemed to be and remain a part of the
Property covered by the Security Instrument, A}l of the foregeing together with the Property described in the
Security Instrument (or the leaschold estate if the Security Instrum2iit is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrumen as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borruwer shall niot seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender 1o~ apreed in writing 10 the change,
Borrower shall comply with all laws, ordinances, regulations and requiremiaic of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shai nes "‘low any lien inferior
to the Security Instrument to be perfected against the Property wilhout Lender’s prior written permission,

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ip‘adiiion 10 the other
hazards for wiiich insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is deict,a.)

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted All remaining
covenants and agresments set forth in Uniform Covenam 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mas/Freddie Mac Uniform instrument " Farm 3170 3/93
Poge 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 1o Lender al) leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shail have the right to modify, extend or terminate 1he existing lcases and 1o execule new leases, in Lender’s sole
discretion. As used in this paragraph G, the word *‘lease’ shall mean *‘sublease’” if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER lN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘*Remts’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Iender or
Lender's agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of dcfaull,
pursuani 1o varagraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents .
are to be puud 1o Lender or Lender's agent. This assignment of Rents constilutes an absolute assignment and not
an assignment-qor additional securily only.

If Lendes pivos notice of breach 1o Borrower: (i) al) Rents received by Borrower shall be held by Borrower
as trustee for the Ueselit of Lender only, 1o be applied o the sums secured by the Security Instrument; (i} Lender
shall be entitled Lo colfzer 2nd receive all of the Rents of the Property; (iif) Borrower agrees that each tenant of the
Property shall pay all Fens due am unpaid to Lender or Lender's agents upon Lender’s written demand to 1he
tenant; (iv) unless applicable l=w provides otherwise, all Rents collecied by Lender or Lender's agents shall be
applied first to the costs of taking Control of and managing the Property amd collecting the Rents, including, but
not limited to, anorneys' fees, receiver's fees, premiums on receiver’s bonds, repair and mainienance costs,
insurance premiums, faxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lendei's upeuts or any judicially appointed recciver shall be liable to account for
only thos¢ Rents actually received; and '(v() iender shall be emitled to have a receiver appointed to take
possession of and manage the Property and co lect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as se urity,

If the Rents of the Property are not sufficient «o cover the costs of taking control of and managing the
Property and of collecting the Renis any funds expended oy Lender for such purposes shall become indebtedness
of Borrower 1o Lender secured by the Security Instrument pucstrant to Uniform Covenant 7. _

Borrower represents and yvarrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender froi: exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver shal) not be required to enter upon, take
control of or maintain the Property before or after giving notice of defauii to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wheu > defavlt occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or reniedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Insiroment are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any neie oy agreement in which
Lender has an interest shall be a breach under the Security Instruinent and Lender may iwvearany of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and provisions conaired in this {4

Family Rider. MARIA DE JESUS SANCHEZ,EDUARDO SANCHEZ IS EXECUTING THIS
MORTGAGE SOLEY FOR THE PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RIGHTS

: !
e ] Q\J 2 Mane vone L {Seal) Oé,%i d C\VC&&IM /eifdz_?_(Scal)

GUZMARO VARGAS -Borrower GUADALUPE RIOS /Burmwcr
v / ) .

N o Vi = e o(Seal) Y47 T2k (Seal)

MARIA DE JESUS SANCHEZ «Borrower EDUARDO SANCHEZ -Borrower

14-29-317-008
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