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_DpweAlar Tanlam v Rl DA}

FHA Case N>,
State of {llinois MORTGAGE 1318574923727

61€01123 1)
16160112356 r)/”s

THIS MORTGAGE (*Secanty Instnument/ v iymice on Marer 17, 1457

The Morigagor 5 /7
PANTALECN MIRANDA, <
LETICIE MIRENDA, HUSBANL & WIFE - FUET
FIEENSIO SAFRAFA, MARRIED A"M“s“'“'{""f Hitd LETWERK
THREE FIRST HAJIONAL PLAZA <
SUITE 1800

CHILASD, 1L 60807

whose addrss s
6423 N TALMAN, CHICAGC, L 6C&45
LBrower ). This Security Inst-ument is gizen

0 Es
CHASE VANHATTAN MCRTGAGE CCR:OFATION N

which is 07gan 2ed and existing urder the lav's of the Srate of NH2w Jersey , ahd wtose ?

address 15 343 THORNALL ST EZISCH NJ U883 7 GJ

Lender’). Borrower owes. Lender the principal {um  pb

of [
Cne Hundrsd Thirtw-Eight Thousang, One Huindred Ninety and 90/130

Dolars (1'S. % 138,190.C0 ) This debt is end2nced by Borrewer's Note dated the same date as this

Security lastrument (" Ncie' ), which provides for morthly payments, witv th- full debt. if not paid earlier. due and payable cr.

April 1, 2027 . This Sccurity instrument securcs o Lendzr: 12) the repayment of the debt ev deaced
Uy the Note, -vitn interest, and 3 | renewals ext-ns:01s and modificatior s o: the Note: ¢b) the payment of all cther sumss, with
interest, advanced under paragrash 7 o prozect he steurity ¢ this Secu 1y istrument. and (¢} the performance of Borrower’s
covenanis and agreements under his Security Instruznzat and tie Note  For tus purpose, Borrower does hereby mortgage. jran
and cenv 4 1 Lender the following descnibed propery located in

200K County, llipa:s:
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LOT 24 IN BLOCK 4 /N DEVON-FOTKWELL ADDITICL T2 RUGERS PARK,
BEING A SUBDIVISION CF THI EAST £9+.79 FIIT (F THE $CUTHWEST

1/4 OF THE SOUTHEAST 1/4 COF SECTION 6, TOWNSHIP 41 NORTH, RANGE
13, EAST OF TEE THIRD BRINCIEBRL MERITIAN, Il CCOK CCUNTY,
ILLINDJIS., PIN 10-46-427-311-0C000

whizh has the address of
r423 3 TAIMAN, CHIUVAGQ, Il €0645

Propemty Addres
TOGETHER WiT!i al the improvements 0w or hereafier cncied cn the popery, :nd ul casements, appurtenances, am!
fistures now of hereftera et of the property. Al -ep aerwn s and addi s +Mill Ao be covered by this Secunty Instrument
All of the forego ng te rKierza2-10 19 this Secunty lestrament 2; Cw "Profety.”
BORROWER “OVENANT S hat Borrower is law itlly s¢ sod of the »tate Fereby conve: od and has the nght to mortgage
grant and ccavey th: Property andnat the Property 1s unercuinbered, exxpt 1y cncumb an.es of record.  Borrower warrant-
and will defend gen:raily the title t1 rhe Propery against ali chums and d-rians subiect ‘o any encumbrances of record.

THIS SECUR T INSTRUMENT ¢ ymbings 2211 2rm cot enants ;of national Lse a x: foh-uni or Y covenants with limitad vanations
by jurtsdiction to censtite v 3 umifo:m secarity St ment covemn? real proer .

Borrower at d _ender covenant and agree (s lowt:

UNIFCRM COVENANTS:

1. Paymem of Principal, Interest and Lte Chare. Rurroacr shil pa when due the principal of, and interest on. th
debt evidencd by the Note and late charges duc under th: Not:.

2. Monthly Pasmient of Taxes:, Insurance an | Other Cliaigus. Borrywe: shallinclude neach monthly payment, together
with the phircipal and 1nterest as s¢b forth in the Note and any 1aid Znarges a sam for 1a) taves and special assessments leviec
or (o be levied apainst the Properts, (b) leasehcld jayrents or greesd 2en s ot the Property and (¢ premiums for insurance
required uncer Piragraph 4. In any vear in whick the Lender must pas s mo1gage inturaxe premium (o the Secretary ol
Housinz and Urbon Development ¢ Secretary ™). of k1 any sear n ahich suct prmum woild 1ave been required if Lender sill
held the Security Ins rument. each monthly pay meni shal! a so indJude eithei” 1) a som for the an wal mortgage insurarce premium
10 te pad bty Lander to the Secretany, or (i a ronhly charge instead of & modsage insurance premium if s Security
fnstrument i helc by the Secretany. in a reasoni vle amount 10 ¢ determined by v Sacretany . Except for the monthly charge
by the Secre:ary, these ttems ate catled “Escrow ltens”™ axd the sums nad 0 Lot dev aie called "Escrow Funds®.

Lender may a: any time, colixt and hold amx unts ‘or Escrow flems noar 12gregals an ount not [o exceed the maxirum
amount that may be required for Borrower's escrw aovount und 1 'ke Real £ state Seitlemert Pracedures Actof 1974, 12 US.C.
§ 2601 1 sex.. an iraplementing rep ulations, 24 CFR Pan 3500. a: they ma. be zmended troir time (o time ("RESPA®), exsept
that the cushion or reserve permitted by RESPA for uiantic.patec dis ursements 0 Jsbursensents belore the Boriower's payments
are available tn the account may no be based or amounts due (31 136 MOIT§age INSUTACE DRELANUIN,

If the ainounts held by Lender for Escrow ltems exceed the anounts permitied to be held by REEP2, Lender saall account
to Borrower for the excess funds as required by RESPA. If the airounts of fund . held by Let der at any e are not sufficient
1o pay the Ecrow lizms when due. Lender may 101i'y the Borr we and require Horrower to z1ake up the shwaage as perm.tied
by RESPA.

The Escrow Funds are pledged as additicra’ sevunity for al su ns securad b7 ihis Secuzity Instrument. If Borrower tenders
to Lender the full povment of all su:h sums, Botrower's a:coun: shall be credite § with the baance remzining for all instaliment
items (2), (b) anc (<) and any mostgage instraxe premeur in sti lment that Laader has not become obligated to pay to the
Secretary, and Lancer shali promp Iy refund ary cxcess funds 1o Bortower. lnmediately tnor to a foreclosure sale of the
Property of 1ts ac ju'sition by Lender. Borrower's accoun: shall be crediled with any balarce -emaining for all installments for
items (a). (b and (c.

3. Application of Payments. All payments uader Paragraphs 1 and .. shili be applicd hy Lendcr as follows:

First. 1 the mortgage insurance premium to be paid 2y Lender o the Secretary or te the monthly charge by the Secre-ary
instead of the monthly mongage insurance premum

Second. 1o aty taxes, sprcial assessments, leaschold savments or grownd rerts, and fice, flood and other hazard insurznce
premiums. as required;

Third. to interest duc under th: Note;

Fourth, to arxc-tization of the principal of the Note; and

Fifth, to Yate charges due upder the Note.
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3. Fire, Hoodm RI‘Q IIAL stgl:msurc AN 1nproveme . on the Propenty, whether novy
Cuister ¢ or subsequelul ans hasar 45 cesualtics ind copy; 1260268, incly iy £ fire. for which Lemder requige

T 12AInst any 1 ‘
strance, This trstcance shalf be Gintained 1 1o STOULIS and f - the PeriMds 1var Lendes quites. Horrpwer shal’ afso ingyr,
Al improvegenss w the Properyy, vhether noy j- existence of ¢y cquently erece SRS Juss by flcods (o ghe EXESNE roquireg
by the Ay, Al insurance shodl be carried witl comaaniec Hproved by {ender The it surance paticies and 21y reneaals
shall be heig by Lender and shall i xfyge foss pivap ¢ clagses gy f:xor of, ;g 11 fory axeplable ¢, T.

In the cven: o 1033, Borrowe - shall pive Lendsr IMncdiae once by maj Lender mp make proof of loss if noy
Prompily by Borrower. Each Instiance ¢xmpayy ©Mcered | bereby Wthorized ang dirxcied 1o Meke payment ( I such fogc
directly 1c Lender, ingreaqd of 1o Borrower and 1 Linder jonte. Al er o ¥ pertof the ing Tance prxceeds may be applies by
Leader, ar js opien, either £2) 10 the reductior. of the indebtedress undes the Nore andd thg SeCuril}' lnurumcm. first 10 am
deltnquen; InoUrts applied in the wrder 1 Paraprapy 3 .na then to Prepasmen- of POncipg) or (b) 12 the restoration Of repaiy
of the damaged PIopernty. Any Ppication of he Proceeds 1o PEDCIPA] $h ] 1y oo ‘erd 0 posipone the due dage of the mo-ythis
Payments whicy ype referred (a iq Paragraph 2 or chang: the R un of 5 cp DaNents. Agy ¢XCeLs insurance proceeds ove
A0 aMount regyiray 1o pay aff outtanding indet ledness under 1, Note an. thi. Sexunty in: trumen; shali be paid (o the entis
tegaliy €olit'ed hererg

In the every of foreclosusy this Securyy DSImENt of g .nster of gide 1o the Profeny tha eXlguishe; 1y,
indebiednes, Al reghe, tigge and in erest of Borrower g and 1o in.urance Malicics i force shall pass 13 the purchaser.

s Occupaney, Preservation, Maintenapee 290 Profecting of the Property, Borroswer's Loan Application; Leasehojd
Borrower shal! WSudy, establish and use the rogeny Borrower's pri-kipal fesidence within Sixzy days afrer the executio:,
of this Secirity ang umen: (or weikip SINLY dzvg of alater sae py transf. ; of 1he Pwperr,\) and shai} ontinve 1, orcupy b
Property 4 Borroa i PAINCIpal residence for at least gpe YT after 1t : dare of OCd ey, unly gg Lender determines 1h
fequiremen; yip) S andue hyy Iship for Borow:r, of Wiless “Xienvan: p clcursiangs s “XI51 which are 'ond Borrower .
COMrol. Berrowar shal’ no.ify Leers of ary CXtenuaring ST imistances. Botrewer shay ot commi: waste of des:roy, damzg .
Or substantiaf)y Ctange the rpr Py or allow i, Propemy 1o deteriorae. f¢-80n3ble wear ;ne 18ar excepled. Lender may irspe. ¢
the Properr, jf the Propery y.'y- Mt or abandoneg op te Joan iz 1 Sefat. Longder M3y tike reascaahle &tion (9 progecy an}
Presenve such v acan or abandciye, ! Property Eorrower g Aso be in decayp ¢ Borrowey, during the Joan applicznion prices, |
Bave matenally fafca Or inaccurage wfoimytiog ¢ r SRIEME 315 (0 {enger 1Or Ttiled 10 provige Lender wity aAny materiaj inform sio )
In connection Weh the Juan eviden .ed by e No e, ¢ Klud g buy sy limitx j0, tepresemation s concetning Borrpwe, s OCcyanc ¢
of the Propeny o 4 Principa) resulence. 3 e Sreonity Instrumeny i 00 3 leaseholy. Boruwer ghai) comply with (he Provisig ¢
of the lease. )¢ Borrower Kquires fee title 1o the Sroperty, b leasehole i “2¢ tile sh g a0t be werged unless Lender agre s

tndeninatjon, The pracesds of aps aviary (o sl for dam:pes, direcy 01 coasequential, in connec:ion with any

on o~ uthey laking of -0y past of the py WA, ety CORVEYIr e i place OF condemnar; 1, are hereby assiyned a-¢

shall be pa.d 1o Lender 10 the Cxeal of the ful) am wnt of 1ye Tedzbiedies: 1hy, MR | oy 2ig under the Note e this Securiiy

Instrumeny. Lender shajy apply «ich proceeds to ¢ 4¢ TECUCtIon ¢ il ¢ brednagg urder the Note a4 this Security Instnmer ;.

first 1o any delitcyent AUNOUNLS ap 3} in the order Provi jed in l».;:'.graph b and then 1o PIIpiyment of principal Agy apolicai

of the Proveeds 1y 1he ONCipal shajt POt e*1end .y PRI (s Gori o 2 of he monthly Pavmer:s, which are referrec 1o

Pangraph 2, or Clange (he At of suoy faymeny, AR ercesy Prrieds over an URNL req rired

indebtedness Under the Note and this Secunty Instrumeny shall hs pad 1o e Ty legatly eniitled hepeeo

- Charges o Borrowey “nd Protection o Lender's g Rhis in the p; PPy, Yo rower sall pay a1 £overnme314) or

MUMCIpal Charge;. fines ang iy, oNtions thay ape ot included 1p Paragraph > ronie- ghan Py these oblig ions o, time

directly to the et which is au o the Pasment. {f {31 1rc 1 v would Aversely ofyir, Londer'y tueee in the Propeny. upon

Any amon:y disbursed by Lcn&er under thy Pm_mp}; stall becom: g addiona) Je » of Borrower 2y Ue secured by rhig
NEY Instry ey, These any, gpig shall beis if rep.eqy from: ke dare of disbarsernent, o the Note rate, and s the oplion of the
‘ ‘able.,

TTower g3} prompijy ¢ scharge any hen Aheck Bas prigre over this Securiy g st:ument unlegs Borrowe:: () :
Wriling t¢ the Payment of the of ligation Secuted By he e 12 2 manner ceprable 15 § op fer: (b LORIests in gocd faith e
! , il ; epa 'S oriag

. - Lender MY collect fees ang cha ge, ruthorized by he eentary
?. Grounds for Acceleration of Debe.
ta) Dufang. Lende: TRy, except as iy ued by fepuiations jieyey by the Sxy Y in the cage of Peyment cefa ey,
requi™: immediate PAYMENt in fulf of gy o M 502 rod by g Secunity Ingpy ent if:
) Borrower I2faups by fai.ing 10 Piy in ful apy monthly payment Pquired by thyy Security Instrumeny ptior
f20r on the dy - date of the yexy MOn bl pay rent. or

40 Borrower Jsfauls by faiing, 1oy 1 penogd of thirny days, 10 Perforn My other obligations (oniained in phis
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Secunity instrumant.
(b) Sule Without Credit Approval. Lend:r hall, if permitted by :pplicable law including section 341(d) of the Gim-
$1 Germain Depository Institutions Act of 1982, 12 U.S.C. 17015-3(d) and witt the prior approval of the Secretary,
sequine ymmediate pa-met 1n full of Al sams secund by this Secinty Instrume it of:
ai Ali or pant of the Property, <r 3 beneficia interest in a trusi owning <)l or part of the Property, is solc or
herwise transterred ¢other than oy levise or Jescent), and
11y The property is not occupred 1y he purchiser or grantee as his or her principal residence, or the puchaser
i graniee does o occupy the Prop:ny, but ws or her credit has not txen approved in accordance wth the
‘equirements of the Secrelary
(c) N> Waiver. 1If c:rcumstances occt r that would permit Lender 1 require simmediate payment in full, but "ender
does it require such pavments, Lendor does not wive its nghts with respect t subseqient events.
(d) Regulations of FUD Secretars. In many circumstances regulations issuec by the Secretary will limit Lundat’s
right: in the case of nayment defalts ‘0 require imnediate naymen' in full and forecloic if not paid. This Secu-ity
Instr. ment does not iuthorize acceleration or foreviusure if not permitted by reg ulations of the Secretary.
(¢) Mortgage Not Insured. Borrewer agrees that f this Secunity Instrement axd the Note are not determined te be
eliziti: for insurance under the Naional Housing At within 60 day; from the cate heredf, Lender may, at its option
requie immediate piyment in ful of all sums sexured by this Sccunty Instrament. A written stalement Of any
avhorized azent of the Secretary datec subsequent o 60 days from the date he ecf. declining to insure this Secucity
Instr. ment =ac the Note, shall be ceerwd conclusive proof of such :neligibility  Notwitkstanding the foregoing, ‘his
optic1 may nit be ex=rcised by Lender wher. the unavailabiluy of insurance is s lely du2 o Lender's failure to remit
2160 Tgage insviany e premium to (he Secretary.

10. Reintatement. Bo:rcwer has a rght to be reinstaed if Lender 1as required i nmediaze paymert in full beczusc of
Borrower's failize 1o pay an azwinidue under the Nete or this Secur:ty Instrument.  Thes right zpplies even after foreciosure
proceedings re :1stituted.  To retastate the Security Instrument. Borrower shall tender ir a lump sum all amounts requ red to
bring Borrower’s account curr-nt-aciuding, to the extent they are cbligaiions of Borrc wer undet this Security Instrumni,
foreclosure cos:s and reasonabls and customan:-2ttomey 's fees and expenses properly assoc ated with the foreciosure proceed ng.
Upon reinsiatericni by Borruwer, this Secuzity Instrument anc the obligations that it securs shail remain ir: effect as if Lerder
had not requ ret immediate pay ment in full. However, Lender is not reguired 1o permit rei siatement if: (i) Lender has acseq ted
reinstatemen atict the commercement of foreclurur:-proceedings withia iwo years imimedi vely preceding the commencement of
a current foreclosure proceediag. (i reinsiatenen: xill priclude foreclesure on d:ffcrent grounds in the fuwre, of i
reinstatemen: will adversely aff xt the priorit of the liern rieaed by this Secutity Instrumeni.

11. Berrower not Released; Forbearance by Ledacer not a Walver. Exiension o° the time of payment or mcdifica‘ion
of amortization cf the sums secured by this Security Instrumery gianted by Lender to any successor tn interest of Borrower «1all
not operate (o 17 case the liability of the original Borrower oi Bormwer’s successor in anterest. Lender shall not be require] to
commence procesdings against Wy sUCCESSOr In nierest of retusc 10 extend time for pavmert or ctherwise modity amort 2a'ion
of the sums sec::rod by this Security Instrument by reason of any deman® mad: by the origiral Borrewer or Borrower’s sucues ors
in interest. An- torbearance by Lender in exercicing ary ripht or remedy siiall not be a warver of or preclude the exercise of any
right or remeds .

12. Succ:ssors and Assigns Bound; Joint and Severul Liability; £ &~Signers. The covenants and agreements f this
Security Ins'ru nent shall bind and benefit the successors and assigns of Lendir 2id Burrower. subject to the provision, of
Paragraph 9b) Borrower's covenants and agreements shali be joint and several. any Borrower who co-sigis this Sccunity
Instrument tut doe- not execut: the Note: (ij 18 co-sizmng this Security Instrumernt ocly to morigage, grant axd convey that
Borrower's 'nt r25t in the Prop:nty under the terns of this Sccurity Instrument; (b is pot pirsonally obligated to pay thwe s ims
secured by this Security Instrusneat: and (c) 1grees thet Lendr and any other Borrower <niy agree to extend, modify, forbeas
or make any ac:ommodations vith regard to the terms of this Sscurity fnstrument o the *ote ‘vithout that Borrower’s ccasent.

13. Notices. Any aotice ‘0 Borrower provided for in th s Secunty Jnsirument shall be given bi-Zelivering it or by railing
it by first class mail unless applicable law reuircs use of another method. The nofice sha ! be dincied to the Property Address
or any other ad Iress Borrower cesignates by rotice 1o Lender.  Any notice to Lender shall te given by 11751 7iass mail to Lender’s
address stared | erein or any add vss Lender designates by notice to Borrower. Any notice p ovided for inhis Security Instrurent
shall be deeme.i 1o have been iven to Borrower or Leader wien given as provided in thi. Paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed ty Federal law aiw <he law of the
jurisdiction :n vtich the Prope-ty is located. in the event thit any provision of clause o this Security Instrument or th: Note
conflicis with : pplicable law, such conflict shall not affect othzr provisions of this Security Tnstrurxent or the Note which a1 be
given effect witout the corflic ing provision T) this end th: provisions of this Security Instniment and the Ncte are declared
to be severasle

1S. Borvower's Copy. Horrower shal be given ane conformed copy of the Note 21d of this Secunity Ins:rument.

16. Haz:rdous Substances. Borrower shall not cause or perit the presence, usc. disposyl, storage, or release >f any
Hazardous Substonces on or in he Property.  Borrower shall rot do, ne 1 allow anyone else to do, enything affecting the Propeny
that is in. violation of any Environmentai Law . The preceding two sertences shall not apyly 1o the presence, use, of storige on
the Propeny of strall quantities f Hazardous Substances that are generally recognized to be sppropriate to normal residential ses
ardd to maintenance of the Propsnty.

Borrower shall promptly tive Lender vtz notice of any investigat:oni, claim, denand, l2wsuit or other action by any
government i o1 regulatory ageCy of private pasty imvolving the Property and any Hazar ous Subs:ance or Environmental Law
of which Bernwer has actual knowledge. If Bo-tower leamsi, or is notified by any governmental or regulatory authority, that
any remova! ot ocher remediaticn of any Hazirdo 1s Subsiances affecting the Propenty is nez¢ssary, Borrower shall promptly take

ILLINOIS FHA TEED OF TRUST
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Al necessary 1eniacial actions in accordance with Envirotment: 1 Law.

As used in this paragraph 15, "Hazardou: Sthstanves® are those substancss defined 1. toxic or hazardous subsiances Oy
Environmentd! | 3w and the foliowing subsiarces  gasolne. herosene, otber flamrable or tonic petroleum praducts, 1071
sesticides and hroicudes, voland: solvents, mateni s contaimin | asheste s or Jonadidehyde, «d radioactive materits. As »:d
the paragraph. 16, "Environment;  Law® means fed:cal jaws am! fuws o1 the junsdiction whe ¢ the Propenty is loca'ed that 1el e
to health, saf=ty of environment;. protechion.

NON-UNIFORM COVENANTS. Berroaer .2d Lerder further covenant and agree o follows:

17. Assignment of Rents. Borrower Lnco ditionally 2ssigns and transfzrs to Lencer all the rents and revenues ¢f he
Propeny. Borrower authurizes Lender or Lender™ agen's to collect the rents and reveues ;. nd hercby directs each. tenant <f he
Property 1o pay the rents 10 Lender or Lender s azzits.  How :ver. prior to Lender’s noti« 1o Borower of Borrower's breich
of any covenant of agreement in the Security Instra sent, Borro ver shal) collect end receive all rents and revenues of the Pro xenty
as trustee for he benefit of Lender and Borrowe . Tus astigniment of rents constitute~ an absolute assignmet and nx an
assignment for acdinonal secunity only

If Lencer g:ves notice of breach 1o Borruwe™ 1a) all ren s recerved by Borrower sha * be held by Borrower as trustve for
benefit of Lender only, te Se anplied to the sums ~xcured by tie Sacurity Instrument: (b) ). nder shall be entitled to collex; :nd
receive all of the reats of the Property: and () . ach fenamt Of the Propery shail pay al! rents due and unpaid to Lend2r or
Lender's agent o7 Letder’s whitten demand ic the tenart

Borrower has noroxecuted any prior ass gne et of the rents and has 1ot 1d w:ll nct perforn any act that yould pravent
Lender from: exccising ns nghis under this Puagraph 17

Lender sha.l not be riquired 1o enter upen. teke control of or martain the Property tefore or afier giving aotice of brexch
to Borrower. Hoaever, Levicror 2 judicially ap potnied recerver may do so 1 any time Lere 18 a breach.  Any application of
rents shall not cue or warve apy default or inval date any cther ngh: or r2medy of Lenier. This assignment >f rents of the
Property shill 1esmrate when the deot secused b. the Securit. Instrursent is pid in “uli.

18. Fureciosure Procedure. .7 Lender requires immediate pavment in full under raragraph 9, Lender may forec'ose
this Sccurity Instrument by judicial procreting  Lender saall be entitled tr collect all expenses incurred in pursuing the
remedies provided in this paragraph 15, fixluding, but not limited to, reasonable attor ieys’ fees and cost of title evide:nce.

I the Lerder's interest in this Secriny Instrumendt is held by the Secretary urd the Secretary requices immediate
payment in ful) under Paragraph 9, the Sectstar: may invoke the nonjudicial power o " sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ( Act”™) (12 (J.5.C. 3751 of seq.) by requesting a I reclosure commissioner designated
under the Act 1) commence forecion re and (o rellithy Peoperty as provided inthe Ac Nothing in the preceding sentence
shall deprive the Secretary of any rizhts otherise 2. siabie to a Lender under this Faragraph I8 or applicable law.

19. Release. Upon payment of 4l sums stcuted by this evunic: Instument, Lende: shall release this Security Instrusneat
without crug: 10 Borrower. Borrower shali pa: any tecord: tion cosis,

20. Waiver of Homestead., Borrower wiives ali rights ai homestead exemption ir the Property.

21. Riders to this Security Instrument. {7 anc or moce ridecs ~re executed by Ba ower znd recorded together with this
Security ‘nstriment, the covenants anc agraemer.ts of each such rider ¢lial' 2¢ incorpurate ! into and shall amend and suppieinent
the coverats and agreements of this Secunity lrstrument as { the riders) wre a part of “his Secunty [nstrumen.

Tre Zollowinc riders ar2 attached:
Acjustable Rate Rider

BY SIGNING BELOW, Borrow ez accepts :nd agrees to the terms contunied in this ity Insirument and in any ndsr(s)
executed by 3errower and recorded with it

Witnessts.
}\(s?a 11-, Fect ane 4 e-[
x RS W e o . . ) /
BANTAZECY MIRENDA ' W%mﬁgﬁm_ﬂ“
¢ . /-’ f’
Cliep it fArA
‘ﬁ‘bﬁéﬁ‘@&ﬁ%ﬂ(xﬂ‘“

ILLING S FE.A DEED OF TRUST
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STATE OF 1LLINGIS: COUNTY ss. (X

[. the undessigned. 3 Sotary Public in and for suid county and sfale o hereby certaty that
FANTALEIN MIRANJK,
LETISOIA NI ZA, HUSTAND & WNIFE
FIPCENSI. GARRAFA, MARRIED

perseazily k'twn 10 me 10 be the same persontsi whos: namer--subs:nbec to ke foregorg instrument, appeared before me this
day 1n persen, and acknowledged that the, sax. they) signd and delivered the sad istrutyent as this. her. thein) free and
voluntary act. tor the uses and purposes thererr set fonh, s ) oy .

G ven 1cer my hand aid"o’ll:c:a[fﬁf s . oday Shreny

\ 5-4{4:1‘_\_ Lpan

My Commursien cxpires: chivged o oitn
LIS

.
T TN . o
PhERsEEE Yy (XL

e bl
Notary Paolic

CHASE MANHATTAN MORTGAGZ CORPCRATION
€25 NCRTH ZOURT SUITE 30
FALATINE IL 602e7

ILLINO'S FHA DEED OF TRUST
CAYNLTPAGE 6 OF 6 (7961 Kepimes 144
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1318574925729
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1616011236

ADJUSTABLE RATE RIDER

THIS AIJUSTACUE RATE RIDER is made this 12th  day el March, 1997
. ard is incorporaied into and shall be deemeid to amend and suppicment the
Mor gage, Deex of Trust o Jecuriny Deed ("Secunty Instrument”™) of the same date given by the undersigned
("Borr.wer’y te secune Borrower's N otz ("Nete®) to
CHASE MANHATTAN MORYGALE CORPORATION » a corporation orcanized and

existing under tre lawsi o!f the State of New Je-sey
(the “Lender ™) of the same date and covningche propeny described in the Security lmrumcnl and located at:

6423 N TALMAN, CHICAGD, /L c0&45

[ S P 3 ¥

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MGNTHLY PAYMENT. THE NOTE LIMITS (HE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants ind apreements made in the Security
Instrament, Borower and Lender furth:r covenant and agree as foilows.

1.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

Tre interest rate may change on the firsi day of  July, 1998 . and-on that day of cach
succeeding vear  “Change Date™ means ¢ach date on which the interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “index” mear's the weekly
average vield or. United States Treasuny Securvies adjusted to a constant marurity of one year, as made available
by tke Federal Feserve Board. “Currert Inden” means the most recent Index figur: avaslable 30 days before the
Change Date. If the Index (as defined above) 1s no longer avaitable, Lender will ise as a new Index any index

FHA Aduatie Ra ¢ Rader
CoMALT Page !t of 3089 (Repxesey 149
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mescided by the Secretary 1as defined 1a Paragraph 7(Bh. Lender will give Borrower notice of the new Index.

(C} Calculation of lnterest Rate Changes
Before cazh Change Daie. Lender will caiculate a new interest rate by adding a margin of

Three
acreesiage points ( 3.090 %)t the Current Index and roundiig the sum to “he neasest one-

=1ghth of one pe-centage point - 0.125% ). Subject to the limits stated 1n Paragraph 3:D» of this Nece, this rounded

aroun: will be the new interes: rate untl the next Change Daie

(13} Limits on Interest Rate Changes

The intersst rale will never increase or decrease by more than ore percentage pomnt (1.04% ) on any single
Change Date. “he interest rai2 will neer be more than five percentage points (3.0%) higher o: lower than the
inttial mterest e stated in Pazagraph o of this Note.

{E) alenlation of Pavment Change

If the inle;=et rate charges on a Change Date, Lender will caiculate the amount of mon hiy pavment of
principal and in eresi which would be nxcessary to repay the unpaid principal balance in fult at the maturity date
al the new intetesi-?ic through subsiasually equal payments. in making such calculation, Lenler will use the
unpa ¢ pnncipal balance which would b owed on the Change Dale if there had been no defaull i payment on the
Note, reduced ty the ainouriof any pripayments to principal. The resul: of this calculation wi'l be the amoum
of th: new monthly pavment.¢1 principil and interest.

(1) Notce of Change

Lender v/l give notice to Purowver of anv change in the interest rate and monthly paymeat amount. The
notice must be ziven al least 25 days Yofore the new monthly payment amount is Jue, and must set forth (i) the
date of the neti e, (it the Change Date. riiiithe old interest rate, (iv) the new interest rate, {v) ‘he new monthly
payment amourl, 1vi) the Curtent Index and the date it was published, (vit) the method of calculating the change
in monthly pay nent amount, :nd (viii) any ¢ther information which may be required by law fron time to time.

(G) Effective Date of Changes

A new 'nterest rate ca culated ‘n xcordancewith Paragraphs S(Cr and 5 Dn of this Nate will become
efective on the Change Daie. Borrower shall make a pryment in the new monthly amount begis ning on the first
pavracnt date vhich occurs at feast 25 days after Lender has given Borrower the notice of changes required by
Parazraph 5(F) of thts Note. Borrow:r shall have no otiig:tion to pay any incease in the ronthly payinent
amount calculaled in accordanc e with Paragraph S(E) of this srie for any paymen: date occumng less than 25 days
aftes Lender has given the raquired notice.  If the monthly“pay nent amount calculated in accordance with
Parageaph S(E) of this Note decreased, but Lender failed to give tira!y notice of th? decrease anc. Borrower made
any monthly p: yment amount: exceeding the payment amount which srzald have been stated ir a timely notice,
then Borrower has the option to either (1) Jemand the return to Borrower or any excess payment, with interest
thereon at the {¥ote rate (a rate equal o the interest rate which should have beep stated m a timeiy notice), or (it)
request that ary excess payment, with interest thereon at the Note rate, be sphied as payment of principal.
Lender's oblig wtion to retum any excess payment with interest on demand is nt 2asignable ev:n if this Note is
otherwize assigned before the demand for return is made.

FHA Adpusaable tar: Rader
CTNSLT Paged 5f 31596) (Reolaces e 1054
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BY SIGNING BELOW, Borrower +cepts and agrees to the terms and covenants contained ir this Adpustable Raie
Ricer

<\ C-..)A/iol /l._(_g.-\d(\ z,-‘é/ : M rA a4

PRITALEON MIRANCA LETICTIA VMIPANDA
\;;isi‘:r_c" AL —— —
FIOENSIO (CARRAFA
&
«J
e
&
og
~
P
FIA Adpsstabic Rate Rader .
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