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THIS MORTGAGE ("Security lustruzeni”) is given on. JUNE 2, 1097 e . The mortgagor is oy
RICHARD C, WESSELL, JR., A SiUGLE PERSON "‘f_a" ’ \1 g
L Fh -

e

3
("Borrower™). This Security Instrumert is given to =
PRISM MORTGAGE COMPANY %

* which is organized and existing under the laws of ‘THE STATE OF ILLIMOIS , aed whose
nddress is 350 WEST HUBBARLI-SUITE 222

CHICAGO, ILLINOIS. 60€10 - {"Lerder") Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TW( THOUSAND AND 00/100

bollas (U.S. 3 132,000.00 ).
Fhls debt is cvidenced by Burrowers ncie dau:d the same date as this Secunty Ui strument ("Note"}, which provides for
monthly payments, with the full debt, if not paid cartier, duc and payable on  JUNE 7 45 2002

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the N ote. with interest, and all rencwals
_exiansions and medifications of the Note; (b) the payment of all other sums, with interest;_cavanced under paragraph 7 1o
pretect the security of this Security Instruraent; and (c) the performance of Borrower’s covenants and-agreements under this

Serurity Instrument and the Note, For this purpose, Borrower does hereby mortgaje, grant and convey 2o Lender the following
described property located in - COOK Coumy. illinois:
LOT 4 IN FIRST ADDITION TO MCKAY NEALIS SUBDIVISION, BEING A

SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

09-28-118-022

VoL, 94

Parcel 1D #: ‘ ‘ L
. which has the address of 1800 3TOCKTON , DES PLAINES [Street, City], -
" Mlinois §0018 [Zip Coe] ("Property Address”);

ai!"'#

ILL!NOIS ngle Family- FNMA’FHLMC UNIFORM
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M BRIIL} 508 Amended 8/38
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..:,f thi. accunly Instrument, Lender may glve Borrower a notice idenufymg the lien. Borrower shal] satisfy the hen or take one or
14 more of the netions set forth above within 10 days of the giving of notice. .'
.-‘} 5. Hazard or Property Insurance. Borrower shall keep the improvementis now e:uslmg or hercafter erected on the

¥ Property insured ngainst Joss by fire, bazards included within the term “exiended coverage” and any other hazards, including

| ? finods or flonding, for which Lender fequires insurance. This insurance shall be maintained in the amounts and for the periods

‘ ‘ that Lender requires, The insutance carrier providing the insusance shall be chosen by Borrower subject to Lender’s approval

},} which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

i1 option, obtafn coverage 10 protect )ender’s rights in the Property in accordance with paragraph 7. o

All insurance policics and renewals shall be accepiable 1o Lender and shall include a siandard morigage clause. Lender
shi'l have the right to hold the policics and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of

paid premiums and renewal notices, In the event of loss, Borrower stiall give prompi notice 1o the insurance carrier and Lender,
l Lnder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd 1o 1estoration or repair of the
Prapenty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econescicilly feasible or Londer's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security- Instrument, wicther or not then due, with any excess paid (o Borrower, If Borrower abandons the
Property, or does not auswer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums

_seeured by this Security Instrume.t. whither or not then due. The 30-day period will begin when the otice is given.

' Unless Lender and Borrower otberwise agree in wrmng. any application of proceeds to principal shall not extend or
posipone the due date of the month'y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance poticies and proceeds resulting {rom
dumage to the Property prior to the acquistt’an shall pass to Lmder to the exteni of the sums secured by this Securuy lnstrumem
iramediately prior to the acquisition.

6. Oceupancy, Preservatlon, Maintenunce waa Protection of the Froperty; Borrower’s Loan Appllcatiou. Leascholds,
Borrower shall occupy, establish, and nse the Propert; as Borrower's principal residence within sixty days after the execution of

, this Security Instrument and shall convinue 1o occupy (o Froperty as Borrower’s principal residence {or at Jeast one year afier
the date of occupancy, unless Lender atherwise agrees in welzing, which consent shall not be unreasonably withheld, or unless
extentiating circumstances exist which are beyond Borrower's rontrol, Borrower shall not destroy, damage or impair the

. Property, allow the Property to deterivrate, or commit waste on i Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property cratherwise materially impair the lien created by this Security faciument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thection or proceeding to be dismissed with a ruling
that, in Lender’s good Yaith determiaation, preciudes forfeiture of the Borrawer's interest in the Property or other material
impatement of the Jien created by this Security Instrument or Lender's sccurity-interest. Borsower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurale inforitation or statements to Lender (or failed

1o provide Lensler with any muterial information) in conneetion with the loan evidenced by the Nete, including, but not limited
to, representalions concerning Borrower’s occupancy of the Property as a principal residence, [ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower asquites fec-title o the Property. the
teaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, if Borrower fails o perform the covenants and azreements comaned in

~ this Security Instrument, or there is a leul proceeding that may significamly affect Lerder's rights in tas Froperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws o1 regulations), then 1cmi'er may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Properly. Leader’s aclions may
include paying any sums sccured by o lien which has priority over this Security )astrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lend2r may tzke actien under this paragraph
7. Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additinal debt of Borrower securcd by this” -
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase amouns shail bear interest from the -

* date of disbursement at the Note rate and shall be payable, with interest, upon notize from Lender o Borrower requesuug I
payment. o

§. Mortgage Insurance. If L:nder rcqmred maortgage insurance as a condition of maklrg the foan secured by this Secumy B

" Instrument, Borrower shall pay e premiums required (o maintzin the morigage insurance in cffect. If, for any reasom, the ' .
mortgage insurance coverage requred by Lender lapses or cepscs lo be in cffect, Boriower shall pay the premmms requnr

-

;gsz¢g§¢6"

»iﬁv’r*
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- Lender’s address stated hercin or any other address Lender designates by notice to Eorrower. Any notice provided for in this

Security Instrument shall be deemed (o have been given 10 Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law. of the
jurisdiction in which the Property is located. In the event thal any provision or clauie of this Security Instrument or the Note -
conflicts with applicable law, such conflict shall not affect other provisions of this Sex urity Instrument or the Note-which can be

given effect without the conflicting provision. To this end the provisions of this Security Iestrumens and the Note are declared |

lo be severable,

16. Borrower’s Copy. Borrower shall be given one cenformed copy of the Note and of Ihls Security Instrament.

17. Transter of the Property or a Beneficlal Intercst In Borrower. If all or a1y part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred anc. Borrower is not a nafural person) without

“Lender's prior writien consent, Lender may, al its option, recuire immediate parment in full of all sums secured by this

Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Enstrumc.m.

If Lender exercises this option, Lender shall give Borrower notice of accelerativm. The notice shall prmnde a period of ot
fess than 30 days trory the date the notice is delivered or mpiled within which Borrower must pay all sums secured by this
Security [nstrument. '« Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any- remedies
parmitted by this Securiivarztrument without further notice or demand on Borrower.

- 18, Borrower's mg": ‘o Reinstate, If Borrower meets certain condition, Borrower shall have the right to have
enforcement of this Secority Inst:ament discontinued at any time prior to the earber of: (a) 5 days (or such other period as
applicable law may specify for rarstatement) before sale of the Property pursuast to any power of sale contained in this
Sccurity Insirument; or (b) entry of « judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender &ii sums which then would te die iier this Security Instrument and the Mote as if no acceleration had oceurred; (b)
cures any defaull of any other covenants or aprcements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attori.eys’ fees; and (d) lakes such action .s Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s'sigms in the Property and Borrowver's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged ‘sron reinstatement by Berrower, this Security Instrument and the
obligations secured hereby shall remaln fully effective 8 (f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Naw or)a partial interest in the Note (logclhcr with this Sec.uruy

+ Instrument) may be sold one or more limes without prior notice 16 Porrower. A sali: may result in a change in the entity (known
~as the "Loan Servicer") that collects monthly payments due under the Mot» and thir Security Instramemt. There also may be one

or more changes of the Loan Servicer unrelated 1o a sale of the Note. If increis a ¢hange of the Lean Servicer, Borrower will be

~ given wrlttent notice of the change in accordance with paragraph 14 above zad applinable law. The nolice will state the name and

address of the new Loan Servicer aud the address to which payments should £2 11ads. The notize will also contain any other

~ information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presen.e,-use, #isposal, storage, or releasc of any ‘
Hazardous Substances on or in the Property. Borrower shall not do, nor allov anyoue else io do, anything affecting -the

Property that is in violation of any Environmental Law. The preceding two senteqces shall oot 3pply to the presence, use, or

storage on lhe Property of small quantities of Hazardous Substances that are generally recognizer (o he appropriate to normai
residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender writien notice of m‘y investigation, chim, demand, lawsuiz o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Environmental Law -
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmentzl or regulaiaty authority, that
any remeval or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shiall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substance: dsfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other fiammable or tosic petroleum products, toxic
pesticides andd herbicides, volatile solvents, wiaterials containing asbestos ar formaidehyde, and ralioactive materials, As used in

* this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Iocau.d that
- relate 10 health, safety or environmental protection, ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accoleration; Remedies, Lender shall give notice 10 Borrower prior {o aceeleration following Borrower’s breach

' ~of any covenant or agreement in this- Security Instruntent (but nol prior o acceleratlon under paragraph 17 unless

i
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BALLOONRIDER "%

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

* THIS BALLOON RIDER is made this 2ND  dayot JUNE 1997

and Is incorporated into and shall be deemed to amend and supplement th: Mortgage, Deed of Trust or Deed to
+ Secure Debt (the “*Security Instrument'’) of the same date given by the undersigned (the **Borrower''} to secure

the Borrower’s Note to PRISM MORTGAGE COMPANY
' (the “*Lender'™)

. of the same date and covering the properiy described in the Security Instrument and locaed at:

1800 STOCHTON, DES PLAINES, ILLINOIS 60018

[Property Address)

The interest rate. sugt>d on the Note is called the *Note Rate." The date of the Note is cailed the ‘'Note

. BPate.” T undersiand the Leudsr may transfer the Note, Security Instruinent and this Rider. The Lender or anyone
who takes the Note, the Secinty Instrument and this Rider by transfer and who is entitled to receive paymems -

under the Note is called the ¢‘Nae Halder, !

ADDITIONAL COVENANTS. (In addition (o the covenants and agreements in the Security Instrument,
Barrower and Lender further covenant any agree as follows (despite anything to the contrary contained in the
Sccurity Insiraiment or the Note):

1. CONDITIONAL MODIFICATION AND E’C1 ENSION OF LOAN TERMS

At the Mawrity Date of the Noie and Security nstrument (the *‘Nete Mawrity Date”), I will be able to

extend the Note Maturity Daeto JUNE 1, 2027
and modify the Note Rute to the “*Modified Note Rate'’ determizes in accordance with Section 3 below if all the

. conditions provided in Sections 2 and 5 below are met ¢the **Conditional Modification and Exiension Option™). If

those conditions are not met, 1 understand that the Note Holder is under no obligation to refinance the Note or to
modify the Note, reset the Note Rate or extend the Noie Maturity Date;-ard that 1 will have to repay the Nowe
from my own resources or find a lender willing (o lent! me the woney to repay e Nole,

2, CONDITIONS TO OPTION

{f I want 10 exercise the Conditional Modification and Extznsion Option, cerfain coitditicns must be met as
of the Note Marity Date. These conditions are: (1) I must still be the owner and occuprot oi the property
subject t the Security Instrument (the **Property’’); (2) 1 must be current in my monthly payrenic and cannot
hiave been more than 30 days late on any of the 12 scheduted monthly payments immediately precediag the Note
Muaturity Date; (3) there are no liens, defects, or crcumbrances against the Property, or other adveise matiers
aflecting title to the Propenty (except for (axes and special assessments not yet due and payable) arising after the
Security Instrument was recorded; (4) the Modlified Mote Rate cannot be more than S percentage poinis above the
Note Rute: and (5) T must mnke a written request o the Note Holder as provided in Section § below.

MULTISTATE BALLOON RIDER (MOCAFICATION AND EXTENSION) - Single Family - Freddis Mac UNIFGRM INSTRUMENT

@-3718 (92081 Foge 1 of 7
(M “'7-2-,
S VMP MORTSAGE FORMS - (312)295.8100 - 18001621.7291 ‘tﬂqp\ﬁ

, (the *‘Extended Maturity Date’’) -

Form 3180 {(10/90]  Asv. 12/08/08 DP’s ’mﬂ'
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