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THIS MORTGAGE ("Sectrity [nstumert™ is givenon June 11, 1597 . The mongagor is
' B

: o I .
s MRICHARD WARK MARRIED TO LUCTLLE LOPEZ WARK

("Borrower"). This Security Instrunent is given to
bime Mortgage, Inc.

which is organized and existing under the laws of the State of NMaw York , and whose
address is Executive Towers 1431 Opus Place, Suite 210, Downers Grove, IL 60515
("cender™), Biorrower owes Lender the principal sum of'

Forty E1ght "Thousand Hine Hundred and 00/:.00 Daiiars (U.S. $48, 900,00 ).
This debt is evidenced by Borrawer's note dated the same date as this lecutiiyinstcument ("Note®), which provides for
monthly payments, with the full debt, f not paid earlier, due and payabie on  July © 2012

- This Security Instrument secures to Lender: (a) the repayment of the debt evideiced by the Mate, with interest, and all rencwa!s,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, aZvainced under paagraph 7 to
protect the security of this Security Instrument; and (c) the performance of llorrower’s covenate w»d agreements under this
Security Instrument and the Note, For this purpose, Burrower does hereby mortgage, grant and convey tr Lender the following
descnbed property located in . Cook *_ County, Hlinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED
PARCEL NO.: 14-08-203-017-1363 VOL 477

Parcel ID #: | ‘ .
3 which has the address of 54135 N SHERIDAN RD, 2914, chwago [Strees, City),
o llingls ., 60640 (Zip Code) ( Property Address"); L
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I - 'I‘OGETHER WITH all the improvements now or hereafier crected on Uie property, and all casements, appurtenances, and - |

f]. fixwures- now or hereafier a part of the property. Al replacements and additions shall also be covered by this Secumy

g lnstmmcnl All of the foregoing is referred to in this Security Instrument as the "Property.” -
‘ {(?"- _ 'BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 mungnge o
% gmnl ard} convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower wirrams -
45 and will defend generally the iitle 1o the Property against all claims and demands, subject to any encumbrances of record,

- THIS SECURITY INSTRUMENT combines uniform covenants for mitional use aad non-uniform’ covenams with limited
- variatlons by jurisdiction to j:onstitute a uniform secuiity instrument covering, real property ..
UNIFORM COVENANTS. Barrower and Lender covenant and agree ns iollows: : '
o l Payment of Principal anc Interest; Prepoyment and Late Chirges. Borrower shall promptly pay when due !ht‘
A pnmipal of and interest on the debt svidenced by the Note and any prepryment and late charges due under the Note. .
© 'Y Funds for Taxes and Insurance. Subject to applicable {aw or t0 4 written waiver by under. Borrower shal] pay fo-
Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum (" Funds*) for: (a) yearlgr taxes.
C and assessments vinick. midy attain priority over this Security Instrument as 4 lien on the Property: (b) yearly leaschold pa)rmcnts ‘
“i. 0 or ground tents on thy Propenty, if any; (c) yearly hazard or property insureice premiums; (d) yearly flood insurance prertiums; .
i i any: (e) yearly mortgaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordanse wnh
il " the provisions of paragreph i -in liew of the payment of mortgage insurance premiums. These items are called "Escrow ltems, "
¥ Lender may, &i any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally -
~ selated mottgage lonn may requir. f:r Borrower's escrow account under the federal Real Estate Settlement Procedures: Act of - ,
" 1974 as amended from time to timy, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds .D :
< sus & lesser amount. If so, Lender may, tany time, collect and hold Funds in an smount not to exceed the lesser amount. 77y
- Lender may 2stimate the amount of Funds dus on the basis of current data and reasonable estimates of cxpendsmres of future ,,FS ':3";
Escrow Items or otherwisc in accordance with applicable law, g
..+ The Funds shall be held in an institution whose deposits are insured by a federal agency, mstmmcmalny, or enlity '».}‘ '
- (including Lender, if Lendar is such an institution) ¢ ir, sy Federal Home Loan Bank. Lender shall apply the Fundis to pay the b
Escrow Tiems, Lender may not charge Borrower for heldiig and apply:ng the Funds, annually analyzing the escrow account, or =}
verifying the Escrow ltems, unless Lender pays Borrower intercit onthe Fands and applicabie law permits Lender 1o make such.
_a charge. However, Lender may raquire Borrower to pay a one-time charge for an independent real estate tax reporting service
 used by Lender in connection with this loan, unless applicabls Jaw provides otherwise. Unless an agreement is made or
. appicable law requires interest to be paid, Lender shall not be vequiced 4 pay Botrower any interest or earnings on the Funds.
" Borrower and Lender tmay agree in writing, however, that interest sh2!: Je paid on tie Funds. Lender shall give to Borrower,
without charge, an anrual. accounting of the Funds, showing credits antd/250is 1o the Funds and the purpose for which each
G- debit w the Funds was made. The Funds are pledged as additional security for 4l shms secured by this Security Instrument.
i If the Funds held by Lender exceed the amounts permiitted to be held by applicablz Jaw, Lender shall.account to Borrower
- ' for the excess Funds in accordance with the requirements of applicable law. 1f the'aount of the Funds held by Lender at any
" time is not sufficient to pay the Escrow Iiems when due, Lender riay so notify Borrower in wriling, and, in such-case Borrower
shall pay 1o Lender the amount necessary to make up the deficicney. Borrower shall muake up the deficiency in no more than
twelve monthly payments, at Lender’s ole discretion, .
Upon payment in full of all sums secured by this !&ecurn:! Instrument, Lender shall pn»mpl‘ y_refund to Borrower any
'Yunds heid by Lender. If, under paragraph 21, Lender shall scquire or seil the Property, Lender, priar 1o the acquisition or sale
of the Property, shall apply any. Funds held by Lendcr at-the time of zcjuisition or sale as a credit agr ozt the sums secured by
this Security Instrument, -
3. Application of Fayments, Unless applicable law prowdcs otherwise, all payments recmved by Lender under paragraphs
~ 1 and 2 shall be applied: first, to any prepayment charges due under 1h2 Note; second, to amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, 10 any late charges due undez the Note.
4. Charges; Liens, Borrower shall pay all taxes, atsessments, chitzges, fines and impositions artributable to the Property
which may attain prioriry over this Security Instrument, and leasebold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pa ir. that manner, Borrower shall pay them on time directly -
to the person owed payraent. Borrower shall promptly furnish to Lenter all notices of amounts to be paid under this paragraph,
If Botrower makes these: payments dircctly, Borrower shsll promly fuznish to Lender receipts evidencing the payments. a
_ Borrower shall premptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
[ wming to the payment of the obligation secured by the lien in a manner acccpmble 1o Lender; (b) contests in good faith the lien
' -~ by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the .
" enforcement of the lien; or (¢} sceurcs from the holder of the lien an agrecment saiisfactory to Lender subordinating the dien 3o .

‘ lhis Security Instrument. If Lender determines that any part of the Property is subject 10 a lien whlch may attain prmn% %vcr
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this Security Instrument, Lender may give Borrower a nolice identifving the lien. Barrower shall sausfy the lien or taice oneor

more of the actlons set foith above within 10 days of the giving of notize.

- 5. Hazard or Property Insurance. Borrower shall keep the improvements now Lxlsung or hcreafter erecu.d on the.
“Property insured against loss by fire, hazards included within the terin "extended coverage” and any other hazards, including

floods or ﬂoodmg. for which Lender n.qunes insurance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires. The insurance carrier providing the insurance sha'l be chosen by Borrower subject to Lender's approval

option, obtnin coverage to protect Lender's rights in the Property in actordance with paragraph 7.
Al insurance policizs and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewels. If Lender requires, Borrower shall promptly give to Lender-all receipts of

* which shall not be unreasonably withheld, If Borrower fails to mainiain. coverage described above, Lender may, ai Lender’s - :

pald premiuimns and renewal notices. In the 2vent of loss, Borrower shall give prompt notice to the insurance carrier and bender )

Lender may make proof of loss if not made promptl" by Borrawer.
‘ Unless Lende: and Borrower otherwise agree in writing, insurance proceeds shull be apphed to restoration or repmr ofthe . - .
Propeny damaged, i the restoration or repair is economically fuasible ardt Lender's security is not lessened. If the restoration or
. repair i¢ nol econordesily feasible or Lender's security would be lessined, the insurance proceeds shall be applied to the sums
- secured by this Security Yastrument, whether or not then due, with ary excess paid to Borrower. If Borrower abandons the

Property, or does not ansves within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly rayrients referred to in paragraphs £ and % or change the amount of the payments. If
under paragraph 21 the Property is acqulred 5 wender, Borrower's right (o any insurance policies and proceeds resulting from

© durnage to the Property prior to the acquisilion shall pass to Lender to the exten of the sums secured by this Security Instrument
" immediately prior to the tequisition.

6. Occupancy, Prescrvation, Maintenance and T raection of the Property; Borrower’s Loan Application; Leaseholds,

Bosrower shall occupy, entablish, and use the Property a1 Borrower’s principat resicence within sixty days afler the execution of -
this Security Instrument und shall continue to occupy the Erope:ty as Barrower’s principal residence for at least one year after

the date of oceupaney, uilless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's zontrol. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on (bs Proneny, Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the

Property or otherwise matcrially impair the lien created by this Security lustrupent or Lender's security interest, Borrower may - o

care such a default and reinstate, as provided in paragraph 18, by cawsing the uction or proceeding to be dismissed with a ruling

lhat in Lender's good faith determination, precludes forfeiture of the: Borrowed = interest in the Property or other material

iinpairment of the lien crented by this Security Instrument or Lender’s security inierisi. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaccurate #1forii fio: or statements to Lender (or failed

19 provide Lender with ay material information) in. connection with the loan evidenced by tv2 Note, including, but not limited
10, Tepresentations concermning Borrower's occupancy of the Property as a principal residence. If Zius Security Instrument is on a
leaschold, Botrower shall comply with all the provisions of (he lease. 1f Borrower acquires-fic tile to the Property, the
jvaschold and the fec title shall not merge unless Lender ngrees to the murger in writing,

7. Protection of Lender's Rights-in the Property. If Borrower fails to perform the cove nanls ana.greements contained in -

this Security Instrument, or there s a legal proceeding that may significantly affest Lender's rights In the Froperty (such as a

proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce luws or regulations), then Lender may do and -

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may

_Lander may collect the insuance. proceeds, Lender mav use the proc:ds to repair or reslore the Property or to pay sums
~ sezured by this Security Instrumeat’ whether or not then due. The 30-cay period will begin when the notice is given.

" include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying : '
raasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph -
‘ 'J Lender does not have to do so. '

Any amounts disbursed by Lender under lhls paragraph 7 shall become :dditional debt of Borrower secured by this .-
Security Fnstrument, Unless Borrower und Lender agree to other tenns of paymert, these amounts shall bear interest from the =

date of disbursement at the Note rate and shall be payable, with irterest, upon notice from Lender to Borrower requesnng ;:-_f:".;_

payment,

= >

_ 8, Morigage lnaurance. If Lender reqmred mortguge insurance as & condition of makityg the loan sccurcd by this Serumy -
Instrument, Borrower shall pay the premiums required o maintain the moyigage insurance in effect. If, for any reason, the ..~
mortgaga lnsurance coverage requ:red by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required; o

: o : X mWW
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ol:tam cov trage substantially eqmvalent to the mongage insurance prcvasly in effct, at a cost suhstamlal!y equivalent. to tha. |

: wn to Barrower of the moitgajie insurance prevmusly in effect, froin an alternate mortgage insurer approved by Lender. Jf - E

suimamially equivalent mortgage: insurance coverage is not available, Borrower shall pay to Lender each month a sumequal to .~

be ineffect. Lender will accept, isse and retain these payments as & loss reserve in liew of mortgage insurance. Loss reserve

9, ‘Inspection. Lender or its agent may make. reasonable entries. upon and inspections of the Property. Lender shall give
Hﬂrrowc; fiotice at the time of or prior to i inspection specifying reasonable cause for the inspection.

It the event of 4 1=l taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty lnstmnwm

_‘ wllether or not then dae, r7ith any excess paid to Borrower, In the event of a partial taking of the Property in which the' fmrf'-"
murket valie of the Property inmediarely before the taking is equal to or greater than the amount of the sums secured by this

Security Instrament immediaicly Gofore the 1aking, unless Borrower and Lender otherwise agree in writing, the sums securod by

 this Securily Instrument shall bv rrduced by the amount of the proceeds multiplied by the following fraction: (a) the total

amount of the sums secured imnicaiately before the taking, divided by (b) the fair market vaiue of the Property immediately

before the taking. Any balance shall te za'i 1o Borrower. In the event of a partial taking of the Property in which the fair . .
market value of the Property immedintely pefors-the 1aking is fess than the: amount of the sums secured immediately before the -

taking, unless Borrower and Lender otherwise agree in writing or unless ipplicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security Initrment whether or not the sums are then due,

. 1f the Property is abandoned by Borruwer, or i’, 2.1z notice by Lender to Borrower that the condermnor offers {0 makc an
award or settle a claim for damages, Burrower fails t0 tespontl to Leader within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either 1 restoration or repair of the Property or to the sums .

secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agrev in wrmng. dary application of proceeds Io principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 5 iad 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Waivir Extension of the time for payment or modification
of amortizaion of the sums securxl by this Security Instrument granted by 2ander to any successor in interest of Borrower shall
not operate to release the liability of the cmgmal Borrower or Burrower's successor: in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuss to extendl time fo: nayment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any d:mand made uy-the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right -or remedy ‘sha‘l-set be a waiver ,of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The vovenants and agreemems of this
Security Instrument shull bind and benefit the successors and ussigns of Lender and Borrower. sulient to the provisions of

- paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower vine co-signs this Security -

Instrument but does not execute the Note: (a) is co-signing this Security Iastrument only o mortgage: 5rant and convey . that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums

secured by this Security Insirument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make any sicommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,
13. Loan Charges. If the loan secured by this Security Insirument is subject 10 a law which sets maximum loan charges,

- 10, Condemnation. The procesds of any award or claim for demau;es direct or cons:quential, i connection thh any
" condemnation or other taking of any pari of the Praperty, or for conwymnce in lieu of condcmuauon are hcreby asmgned and -
shall be paid 10 Lendur., : :

- one:twelfth. of the yearly mortgajie insurarice premium being paid by Borrvwer when the insurance coverage lapsed or ceased to

 paymients may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period.
* thist Lender requires) provided by an insurer approved by Lender again btcomes available and is obiained, Borrower shal! pay
L tlu' prtmlums required to maintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for mongag:

lnﬁurlnce tnds in accordance with any written agreement between Borrower and Lender or applicable law.

6bCVS S

atd that law is finally interpreted so that the interest or other loan charges collected or 1o be wollected in connection with the -

loan exceed the permitted limits, then: (a) any such loan charge shall be rxcuced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded pesmitied limits will be refunded to -

Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

puyment te Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.
- 14, Natices. Any potice to Rorrower provided for in this Security lnﬂtrumem shall be given by dehvenng itor by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address N

or any olhur address Borrower designates by notice {0 Lender. Any no1 ice 10 Lender shall be given by first class: mml o e
LA

QML) wsonon | Page 418 - Form 304 9/90
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Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph. .
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Lender's address stated: herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in i@lié" DR

15, Governing Law; Severabllity, Tbis Security Instrument shall be goveracd by federal law and the law ofthe

juﬂsdl;:lion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
‘conflicis with applicable law, such conrlict shall not affect other provisions of this Security Instrument or the Note which can:he

given #ffect without the conflicting pravus:on To this end the provis.ons of this Security lnatrument and the Note are declared

10 be siverable.
1%. Borrower’s Copy. Bonow::r shall be given one conformed copy of the Note and of thza Sccunty Instrument.

- 17, "Fransfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interest ip it
is sold or transferred (or if @ bensficial interest in Borrower js sald or transferred and Borrower is not a natura) person) without

" Lenden's prior written consent, Lender may, at its option, requie immediate payment in full of all sums secured by this

e Securify Instrument. However, this option shall not be exercised by:Lender if exercis is pro}nbued by federal law as of the ¢late

o of lhis Security Instrument.

“If Lender #asrcises this option, L;:nder shail give Borrower notice of acceleration, The notice shnll provide a penod uf not |
Tesa than 30 days froua the date the notice is delivered or mailed within which Bocrower inust pay all sums secured by this -

= Securily Instrument, (f Forrower fails (o pay these sums prior to the sxpiration of this period, Lender may invoke any reme:lit.s
: ,pcrmil'led by this Securisy Fustrument without further notice or demand on Borrower, i
i8. Borrower's Rigov ¢» Reinstate, If Borrower meets certain conditions, Borrower shall have the nghl o have

: . enforcement of this Security insument discontinued at any time pior to the.earlicr of: (@) 5 days (or such other penod a8 -
' applicible law may specify for_reiistatement) before sale of the J'roperty pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a adyment enforcing this Szcurity Instrument. Those conditions. are that Borrower: (a pays
Lender all sums which then would be ar2 under this Security [nstzumient and the Note as if no acceleration had occurred; (b)
cures iy default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,

including, but not limited to, reasonable atioriieys’, fees; and (i) takes such action as Lender may reasonably require to assure:
* thet the fien of this Security Instrument, Leuder’s righits in the Property and Borrower’s obligation to pay the sums secured by -
this Security Instrument shall continue unchanged. Upon “;einstatement by Borrower, this Security Instrument and’the

| 6&’ -'

obligstions secured hereby: shall remain fully effective as if 4. acceleration had occurred. However, this fight 1o reinstate uhall Ce

not lpply in the case of acceleration under paragraph 17,
19, Sale of Note; Change of loan Servicer, The Nctewr a panial interest in the Note (together with this Secunty

ln:tmmm) may be sold one or more times without prior notice tC Pormower. A sale may result in a change in the entity (known : _
" as the "Loan Servicer") that collecis monthly payments due under tie Mo.é and this Security Instrument. There also may be:one

or riwte changes of the Loan Servicer unrelated to a sale of the Note If thure is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 cbove and sppiicable law. The notice will state the narag and
address of the new Loan Servicer and the address to which puyments should be rade, The notice w111 also contain any other

 inforination required by applicable law,
'20. Hazardous Substances. Borrower shall nol cause or permit the presence; us., d:sposal storage, or felease of any

Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anycne #lse to do, anything affecting the
Property that is in violation of any Environmental Law. The prectding two sentences shalf not apply to the presence, use, or -

storage on the Property of small quantities of Hazardous Submanm that are generally recognized \o be appropriate to mmnal
o res:df'nnal uses and to maintenance of the Property, .

e Borrower shall promptly give Lender written notice of nny investigation, claim, demand, lawzuit or other action ' oy zuly
governmental or regulatory agency ot private parzy involving the Froperty and any Hazardous Subsiance or Environmental Law

~ of which Borrower has actual knowledge 1f Borrower leams, or is notified by any governmental or regulalory authority, that

any femoval or other remediation of any Hazardous Substance affer:ting the Property is m.cessaxy, Borrower shall promptly. take
all necessary rémedial actions in accordance with Environmental Luw.
As used in this paragraph 20, "Hazardous Substances” are those substances defi nt:d as toxic or hazardous substanc:-s by

Environmental Law and the following substances: gasoline, kerpsene, other flammable or toxic petroleum products, toxic .

pesticides and herbicides, volatile solvenis, materials containing assestos or formaliehyde, and radioactive materials, As used in -
this jparagraph 20, “Environmental Law" means federal laws. and. laws of the jllllS(.llC[lon where the Property is localcd that

" relati to health safcty or environmental protection.

: NON- UNlFORM COVENANTS. Borrower and Lender furtaer covenant and agree as follows:

' 21, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach -

dl’ any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unlpssu "

. ‘q‘-ennn weomor | ‘ Paprta'th _- . me 3014 91!90
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‘ uppllcllble law pmvides otherwise), ‘The notice shall specify: (n) the default; tb) the action required to cure the detnult.
(c) a dude, not less than 30 days from the date the notice Is given to Borrower, by which the default must be curcd; and -
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securell by this Sccurity Instrument, foretlosure by judicial procetding and sale of the Property, The notlce shall further
Inform Borvower of the right to reinstate after acceleratin und the right to assert fn the foreclosure proceeding the
non-ex|stence of p default or any other defense of Borrower to acceleration and foreclosure, IT the default Is not cured on
or befir: the ilate specified in the notice, Lender, at its option, may require immediate payment in full of all sums
~ securedl by this Security Instrument without further demand and may foreclose tids Security Instrument by judicial
 proceeiing, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, hut not limited (o, reasonable attorneys’ fees and costs of title evidence.

. 2 Release, Upon payment of all sums secured by this Security Instroment, Lender shall release this Secumy lnstmmem
withnun charge \o Borrower. Borrower shall pay any recordation costi.

23'. Waiver of Homestesd., Borrower naives all right of homestad exemptior in the Propetty.

Pt SZE o Fass = . :
. .

- R R

‘ 24. Riders to <nj=Security Instrument, If one or more riders are executed by Borrower and recordcd logclher wilh thls '

. ‘Securivv Instrument, showrvonanis and agre:ments of each such rider;shall be incorporated: into and shall amend and suppk‘suem

' the covinanis and agresieaieof this Security Instrument as if the rider(s) were a purt of this Security Instrument,
[Checig applicabie box(es)]

[; Adjustable Rate Rider [Xx] Condominium Ridwr L)14 Family Rider
4| Graduared Payment Rider (| Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider (I Rate Impravement Rider ] second Home Rider
14A Rider 1 Other(s) fspreify] ' :

BY SIGNING BELOW, Borrower acci:pts and agr¢#s to the terras and covenimts ined i rity Instrument and
in any rider(s) executed by Borrower and revorded with i.. ;
~ Witnessiy:

(Seal)

-~ ‘ " 1. , -Borrower
— ajud./ : |

R NIN3 FOR THE
SOLE PURPOSE OF WAIVING HOMESTEAD

(Seal)

-Barmwer

(Seal)

-Bormwer

S’I‘ATE OF IL)LINOIS, ChPoe<- County s8¢
o I, 3 O pd T EERG . 2 Notary Public in and for said county a%a siate do hereby cemfy

,a[}m(}/ ._f Wz/( /?71/1) Lm%/:e //ﬂl L{J)@M ,'lr-S w{)‘

. , personally known to me to be the same person(s) whose nam-(s)
.»ubscnbad to the foregoing instrument, Appe d before me !hw day iv person, and acknowledged that Q}L%

- signed and delivired the said instrument as ‘ThAn itee andl voluntary act, for the uses and purposey therein set fc«nh.
Given under my hand and official seal, this 11z dy of June ) 1997

om——

: MPPAISNT SIS ST
My Cpmmiss nERPe CIAL SEAL" — e 2Ll

LARRY D.BERG o NewyRibte 4
NOTARY PUSLIC, STATE OF ILLINOIS § -
MY COMMISSION EXPIRES 7/5/2000

6339378 L
@0-03"1-1 w@scalo)  PagsBois - Form3014 9/80 .
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File 814901143 - Legal ‘Addendum _ A

LEGAL' UNIT 2914 TOGETHESR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN t‘

'THE COMMON ELEMENTS IN PARK TOWER CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
24874698 AS AMENDED, IN THE EARST FRACTIONAL 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY,
JLLINOIS.

54I5 N SHERIDAN, #2914
CHICAGO, IL 60660

14-28-203-017-1363
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of June - , 1997 ,
ani is incorporated inte and shall be deemed 1o amend snd supplement the Mortgage, Deed of Trust or Security
Dued the “Security [nstrumem”) of the same date ;,wen by tic undersigned (the “Borrower™) 10 secure
Borrovaes’s Note to :

Dime 'Mortgage. ine,
A - S o ~ (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

‘5413 N SHERIDAN ¥D, 2914, Chicago, 1L 60640

‘ iPropenty Address] ..
The Property inc'ads a unit in, together with an. individed interest in the common elcments of, a condomlmum
- project known as:
Park Tower Cc ndominlum Assoclation
_ {Name of Condominium Project]
‘ itht* "C‘ondomlmum Project”). .f the owners association or other entity which acts for the Condominium Project

~ (the "Owners Association”) helds e to propeny fac the benefit or use of its members nr shareholders, the
FProperty aiso includes Borrower's irieiest in thc Owners Association and the uses, proceeds and benefits of-

Horrower's interest, :

CONDOMINIUM COVENANTY. fn nddmon to the covenants and agreements made in the Secumy
- Instrument, Borrower and Lender further coveuzit and agree as follows:

A, Condominium Obligations. Borrcwver shall perform all of Borrower's obligations under the
{“ondeminfum Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creat:s the Condominium Proicet (ii) hy-laws; (iii) code of regulations; and (iv) other
#quivalent documents, Borrower shall promptly pay, whei due, all dues and assessments imposed pursuant o the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Asseciation maintains, with a generally accepted insurance
curties, a "master” or "blanket” policy on the Condominium Jvuject »+hich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aglinst the hazards Lender requm:s, mcluding
fire and hazards included within the term "extended coverage,” then:
() Lender waives the provision in Uniform Covenant 2 for the wionthly paymem 1o Lcnder of the
yearly premium installmems for hazard insurance on the Property; and

{{i) Borrower's obligation under Uniform Covenant 5 10 maintain hazard msurance coverage on lhe .

Propenty is deemed snnsﬁed to the cxtent that the required coverage is providea by iiie Owners Association
poiley,

Borrower shall give Lender prompt notic: of any lapse in requm.d hazard insurance covease,

~ In the event of a distribution of hazard insurance proceeds in licu of restoration or repaix ’oll)wmg a loss 1o

the: Property, whether to the unit or to common elements, any proceeds payable to Borrower are licruby assigned

and shal! be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Bcrmwer,

C. Fublic Liabllity Insurance. Borrower shail take such actions as may be reasonable to insure that the

‘Owwniers Association miintains a public fiabilily insurance policy acceptable in form, amount, and extent of -

caverage o Lender.

" MULTISTATE CONDOMINIUM RIDER-Single Familv-Fulmla Mou/Froddie Mac UNIFORM INSTRUMENT ~ Form 3140 9/90
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‘ D. Condemnation. The proceeds of any. award or claim for damages, direct or consequential, payable 1o -
* florrower in conuection with any condemnation or other taking of alf or any part of the Property, whether of thie
~wnlt or of the common elements, or for any conveyance in liew of condemuation, are hereby assigned and shall be
- paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument ss
provided in Uniform Covenant 10,
S E. Lender's Prior Consent. Borrower shall not, except afier nanw to Lender and with Lender’s prier
~ Wrricten conisent, either partition or subdivide the Property of consent tg:
. (i) the abandomment or termination of the Condominium Project; cxccpt for ubandonmem or
- termination required by Jaw in the case of substantini destruction by fire or other casunlty ot in the case of a
taking by condemnation or erninent domain; _ o
(i) any amendment to any provxsmn of the Constnuem Documents if the provmon lS for thc expresa e
~ Ienefit of Lender; _'
g fi}) lermination of prot’essxonal management and assumption of seff- mnnagemem of the Owners
Aswcxanon or
. (iv)_wpy action which would have the effect of rendering the publiv liability insurance coveragc
muintiained by e Bomers Association unacceptable to Lender. .
. Remedies. {f orrower does nol pay condominium dues and assessments when due, then Lender may pay .
them. Any amounts disbrirstd by Lender under this puragraph F shall become additional debt of Borrower secured
by the Securily Instrumen., Unless Borrower and Lender agree to other terms of payment, these amounts shall
" bear interest from the daie of (istursement at the Note rate and shall be payable, with interest, upen notice from
Lender to Borrower requesting payment, ‘

TG TR T G R T

S N

1Y SIGNING BELOW, Botrower accep’s aid agrees 10 the terms and provisions contained in this Condominium

; MMZ

Rider,

RD Wﬂd’ { .Borrower

Lab ) / ’ )
. W (Seal)
S TCHLLE WARK, 7R FOR THE SOLE :Pumaosﬂm,m,wcr

OF Wall rNG HOME‘STLAD _
o) (Seal)

-Borrower

(Seal)

~Borrower

Paze ol 2 ‘ Form 3140 9/90
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