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HOME EQUITY LOAN PROCRAM MORTGAGE

THIS MORTGAGE ("Morizgz -is given on this _17rh _ day of _yne, 1997 between the
mongagor _ rharles Stewars TIIT ard Zandra ¥ _Srewart Husband and Wifs £
V ™~ ks ‘\"0 4 _
{hercinafier "Borrower") and the Moniaree, LIBERTY FEDERAL BANK, a corporatign orgamzed and 'nmﬁﬁﬁﬁhc Taws of ’D
the United States, whose address is Cianl Sauare, 2.0, Box 386, Hiasdale, iitinois 60521 (hercinalter ck d,;'_:g,\ X . /75

. g . . . LN S R ﬂg’ !
Borrower is indebted to lender pursuant to-d Z1one Equity Loan Program Account Nole (hereinager ')qmc ' of even date Téreof, |
additionally secured, if appropriate, by a Security Agreement and Collateral Assignment of BerieficTl interest in the land trust
holding title to the property, in the principal of (C______32,400.00 ) .

Thirty Two Thougand Four Ju ,gm_g%%;g % Nolgggggi . '
{Borrower's “credit limi{™) or so much ol such nncf;,% a% may be advanced and outstanding with FINANCE CHARGE thereon, -
providing for mcmihi?' instaliment payments of principalund FINANCE CHARGE, optional credit lifc and/or disability insurance ;
premiums, and miscellancous fees and charges fos seven (71 years from the date hereof, The finll debt, if not paid earlicr, is duc and -
;i_ayablc on July 15, 2004 - .

his Mortgage sccures 1o Lender: . ] ]
a) The repayment of the debt evidenced by the Note and frary advances made pursuant (o the Note 1o the same extenl as il -

such future advances were made on the dute hereof and regardiess of whether or not any advance has been made as of the
date of this Mortgage or whether there is cutstanding ind-g'>dness at the time of any future advances; inlercst in
accordance with the terms of the Note, and all renewals, extensions ~nd modifications, .

) The payment of all other sums, with interst, advanced under parzgrzph 1 to protect the securit of this Morgage; and

¢) ‘The performance of Borrower's covenant and agreements under thiz wortgage and the Note, For titis purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following descabed Property localed in __Cook
County, iliinois.

Permanent Real Estate Index Number: 20-34-311-046

Legal Description: LOT 43 (EXCEPT THE S 10.50) FT, THERECE] AND THE €
18.50 FT, QF LOT 44 IN BLOCK 6 IN BOWEN AND THATCHER'S SUBDIVi;SION OF THE
NE 1/4 OF THE SW 1/4 OF SECTICN 24, TOWNSHIP 38 NORTH, RANGE-14..EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

<0329

o e e e e

PEYTITLE SFRVICES

which has the address of 8409 § Calumet Avenue Chicago , Minois, 60619
("Property Address”); Together with all (hg improvainents now or ilercéﬂ:cr crccied on the Property, and ol casements, rights,
appurienances, rents, royalties, mineral, oil and glas rights and profits, water rights, and water stock and all fixtures now ar
hereaficr attached 1o the Property, atl of which, inchiding replacements and additions thereto, shall be decmed to be and remain
R}:}m of the Property covered by this Morigage; and all of the forcgoing (ogether with this said Property {or the leasehold estate if this
ongage is on a icasehold) are herein referred 1o as the "Property.” : .
Barrowes covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to _mortgaf,c, grant and convey
the Property and that Borrower will warrant and defend generally the titie to the Property against all claims and demands, subject (0
any declarations, eassinents or restrictions listed in a schedulé of exceplions to coverage in any title insurance policy insuring
Lender's interest in the Property. ) . ‘
Botrower acknowledyes that this Mortgage sccurcs a note that contains provisions allowing for changes in interest rate, and that -
Lender may prior to the maturity of the Note and Agreement reduce the avaitable line of credit and/or require repayment of the olat

balance oulstanding under the Agreement. \
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12. Suctessors dnd Assigns Buuml.LlJan QE&QI @lA\Lch@WcMmm contained shall bind, und the

rights hereunder shall inure 1o the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 18 herein.
Homower's covenants and agreemnents shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note and
Agreement:
a) s cosigning this Mongage only to mortgage, grant and convey the Borrower's interest in the Property under the tenms of this Mertgage,
b) is not personatly obligated 1o pay the sum secuced by this Merigage;, and
¢)  agrees that Lender and any other Borrower mav agrec to cxlend, modify, forebear or make any combinations with regard to the terms of
this Montgage or the Note and Agreement without the Borrower's consent,

13. Notice, Exccsu for any notice required under appl:cable luw to be given in another manner (a) any notice to borrower provided for in this
Mortgage shall be given by mailing such notive by certified mail addressed to Borrower at the Property Address oF at such other address as
Borrower may designate by notice to Lender as previded herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested to Lenders address stated herein or to sich other address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemec to huve been given to Borrower or Lender wiien given in the munner designsted herein,

14. Governing Luw; Severability, This Montgage shall be governed by the law of the jurisdiction in which the Propery is located. In the event that
any provision or clausc of this Mortgage or the Note and Agreement conflicts with applicable law, such conflict shall not affect other pravisions
of {his Morigage or the Note and Agreemenl which can be given effect without the conflicting provision and to this end the provisions of the
Maortgage snd Note and Agreament are declared 1o b severable,

15. Legislation Affecting Lender's Rights. If enactment or expiration of upplicable Isws hos the effect of rendering any provision of the Note and
Agreement or this Mortguge unenforceable according to its terms, Lender, at ils option, mauy require immediate payment in full of all sums
secured by this Mortgege and may invoke any remedies permitted by paragraph 19 herein,

16. tllim-rmvcr's Copy. Beirewer shall be furnished 2 conformed copy of the Note and of this Mortgage a1 the time of execution or sfler recordation

erein,

17. Transfer of the Pruperty or a Beneficial Interest in Borrower. 15 all or any part of the Property or any interest in it is sold or transferred {or if
a beneficial interes’ in Berrotver is sold or transfored) without Lenders prior written consent, Lender may, at ils optica, require immedinte

ayment in full of all sums sevured by this Mortgage However this option shall not be exercised by Lender iff exercised is prohibited by federal
aw as of the date of this Murlgag:
If Lender exercises this option, Lunder-chail give Borrower notice of aceeleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or males within which Borrower must pay ail sums secured by this Moriguge. If Boreower (ails {0 pay these sums
prior to the expiration of this period, Lendes-may invuke any remedies permitted by this Mortgage without further nolice or demand on Borrower.

18. Acecleration; Remedies. Prior to elevung to-accelirate the indebtedness, Lender shall give notice to Borrower of any such breach, of any
covenant or agreement in this Mortgage (bt rot-prior 1o acceleration under paragraphs 14 and 1§ herzin unless applicable law provides
otherwise). The nolice shall specify: (8) the deleuit; (1) the action required to cure the default; (c) a date, not fes; (han 30 days from the dote the
notice is given to Borrower, by which the default mus be cured and (d) the failure to cure the defaull on or before the: date specified in the notice
may resull in acceleration of the sums secured by tirs Mortgnge, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate afier vcee'cration and the right 1o asser( in the foreclosure proceeding the non-existence of u
detiult or any other defense of Borrower to acceleration tite’ oreclosure. If the default is not cused on or before the date specified in the notice,
Lender at its option may require immediate peyment 1n full of o'l suins secured by this Mortgage without further demand and muy foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to coilfct all expenses included in pursuing the remedies provided in this paragraph 18,
ureluding but not limited to, reasonuble attorney's fees and costs of ti'ie evidence.

19. Lender in Possession, Upon acceleration under parsgraph I8 or abandonment of the Property and at any time prior to the expiration of any
period of redemption following judicial sale, Lender (in person, by agent, orbv judicially appointed 1ecciver) shall be entitled to enler upon, take
possession of and manage the Property and to collect the rents of the Propatv including those past due. Any rents collecied by Lender or the
receiver shafl be first applicd to the payment of the vosts of management of the Property and collection of rents, including but not limiled to
receiver's fees, premiums on receiver's bonds und rease nable sttorney's fees, and fhier to the sums secured by this Mortguge.

21, Release. Upon payment of all sums secured by this Mortgage, Lender shall relese this Mortgage without charge to Borrower, Borrower shall
pay any recordetion costs,

21, Waiver of Homestead. Borrower waives all night of homestead exeimption in th.: Propert!.

22. Prior Mortguges. Borrower covenants and agrees to somply with all the terms and conditions and covenuwuis aof any Mertgage, trust deed, or
Security Instrument #ffecting the Property which has cr may have priority over this Mortgage; tnsluding specifically. but not litited te, timely
making the payments of principal and intercst due thereundes. Failure of Borrower to make such jxviaents or keep such items, conditions and
covenants as provided for in such prior mortgages, -t deeds or secunty agreements shall constity:o a-d2fault under this morguge and Lender
may invoke the remedy specified in parngraph 18 herein,

23, Default. A :

{#) The occurrence of any of the following events shall constitute a default by Borrower under this Mortgers, (1) fuilure to pay when due any
sum of money due under the Note and Agreement or pursuant (o this Mortgage, (2) Il any action of inac'ion v Horrowers adversely affects
the collateral or the lender’s right in the ¢ollaleral, (3) Lender receives asctunl knowledge that Porsower made any muterial -
misrepresentation or emitted any material inform ation in the Agreement, Mortguge, the Security Agreement os/in Borrower's spplication
for the Agr=ement.

Y

{b) IT Borrower is in default under the Agreement of this Morigage, Lender may require Borrower to puy  immiediately-the principal bulance
outstending, any end all FINANCE CHARGE. Eorrower may owe on that amourt, together with all other fees, costs or premiums charged
to Borrower’s account. The principal balance outstanding under the Agreement after defoult shall continue to accruc FINANCE
CHARGE umi! paid at the rate provided for in the Agreement as if no defsult had ecourred.

24. Expense of Litigation. In any suit tn foreclose the lien of this Morigage or enforce any other remedy of the Lender vnder this Mortgage or the
Note or the Credit Documents there shall be allowed nad included, os additional indebtedness in the judgment or decree, all expenditures and
expenses which may be paid or incurmed by or on belalf of Borrower for attorney’s fees, appraiser’s fees, outlays for documentary expert
evidence, stenographers’ charges, publiciation costs, sun ey costs, And costs{which may be cstimated as o ifems to be expended afler entry of the
dectee) of procuring all sbstracts of title, title searches and examinations, title insurance palicies, Torrens certificsies, and similur data nnd
assurances with Tespect to title as Lender may deem rem onably necessary either to prosecute such suit or to evidence to bidders ot any sule whicli
may be had pursuant (o such decree the true condition of the title to or vatue of the Properly. All expenditures and expenses of the nature in this
paragraph mentioned, and such expenses and fees as may be incurred in the protection of said Property und the Maintenance of the lien of this
Mortgage, including the fees of any attorney empleyed by Lender in any litigation or proceeding affecting this Mortgage, the Note or the Property
or in preparatton for the commencement or defense of any proceeding or threatened suit or proceeding shall be: immediniely due and payable by
Bortower, with interest thereon at the rate from time to me in effect under the Note, :

23, Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this Moigage, the covenants and
agreements of each rider shall be incorporated into ancl shall nmend and supplement the covenants and agreemenis of this mortgage as if the
rider{s) were & part of this Mortgape.
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STATE OF ILLINOIS '
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