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SECURITY AGREEMENT - CHATTEL MORTGAGE
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THIS Securily Agreement-Chattel Mortgage, effective this 20t

day of May, 1987, Ly and between Select Investors Fund, L.L.C., an i%§5§D

Illinoils Limited Liabjlity Corporation (herein referred to as
"Borrower"), having ai address at 1292 Rand Road, Des Plaines,
Illinois, and LIBERTY FZDERAL BANK, hereinafter referred to asg
"Lender", having an addresi ah One Grant Square, Chicago, Illinois
60521 ;

WITNOSSETH:

WHEREAS, Borrower has executed ‘zZnd delivered to Lender, a
certain mortgage of even date herewith i the amount of $131,000.00
(hereinafter referred to as "Real Estate Mo:stgage"), recorded in
the Recorder’s Office of Cook County, Illinsis, pertaining to the
premises described on Exhibit "A" which Real Ffotate Mortgage was
given to secure the payment of the Borrower's performance of all
terms and conditions of that certain Promissory 'Note ("Note')
bearing even date herewith executed by Land Trust, in-the amount of
$131,000.00 dated of even date herewith payable to the order of
Lender, and delivered, in and by said parties to “tie Lender
promiging to pay the aggregate principal sum of $131,000:00 and
interest, provided in said Note, all said principal and interest
being made payable at such place as the holders of said Note, from
time to time in writing appoint, and in the abseance of such
appointment, at the office of Liberty Federal Bank, One Grant
Square, Hinsdale, Illinois 60521.

NOW, THEREFORE, the Borrower to secure the payment of said
principal sum of money evidenced by the Note and interest thereon
in accordance with the terms, provisions and limitations of saild
Note, as well as full performance of all terms and dates set forth
in the Loan Agreement, and the Real Estate Mortgage and the
performance of the covenants and agreements herein contained by the
Borrower to be performed and also in the consideration of the sum
of Ten Dollars ($10.00) in hand paid, the receipt of which is
hereby acknowledged, does by these presents grant a - security
interest in, and sell, convey, confirm, mortgage and set over unto-
the Lender and its successors and assigns, all the furniture,
furnishings, fixtures, equipment of every description, and all
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replacements thereof and substitutions therefore, and the proceeds
thereof now or hereafter located in the premises hereinabove
described, (excepting from the foregoing however, any furniture,
El fixtures, business equipment or articles of personal property
b belonging to any present or future tenant or lessee of the said

premises), all of such property hereinafter called the
= "Collateral". :

TO HAVE AND TO HOLD all and singular collateral unto the
Lend=y, its successors and assigns to its and their sole use
forever for the uses and purposes herein set forth.

Te_ is hereby understood and agreed as follows:

1. Yorrower shall pay to Lender installments of principal
and intercst -due and owing to Lender and evidenced by the Note
payable to tas order of Lender and shall periorm all of the terms,
covenants, condifions and agreements set forth in the Real Estate
Mortgage more particularly described hereinabove.

2. In the event. that Borrower shall fail to pay the
principal and interect due on the Note or perform the terms,
covenants, conditions ard agreements set forth in the Loan
Agreement and the Real EsCetz Mortgage within the time specified
therein, Lender shall have ‘the right to exercise each and all of
the remedies set forth in said documents and in addition thereto,
Lender shall be entitled to any and all remedies available under
the Uniform Commercial Code in foive in the State of Illinecis as of
the date of this Agreement.

3. Any Notice of default or chtiier notice required to be
given or which the Lender may desire to gire the Borrower hereunder
may be given by the Lender to the Borrower .ixn person or by United
States Registered or Certified Mall addressec - tn the Borrower at
such address which shall have bheen designated  n-writing by said
Borrower to sald Lender as a place for the giving <f notice, or, in
the absence of such designation, then at the premises.

4, The terms used to designate any of the paities herein e
shall be deemed to include their respective successors ancd éssigns,
and the term "Lender" shall also include any lawful owner( .nolder .o
or pledge of the indebtedness secured hereby. Pl

5. Borrower will join with Lender in executing one or more  OJ
Financing Statements pursuant to the Uniform Commercial Code in  =J
form satisfactory to Lender and will pay the cost of filing the (O
same or filing or recording this Security Agreement - Chattel
Mortgage in all public offices and of all searches of records,
wherever filing or recording or searching of records is deemed by
Secured Party to be necessary or desirable.
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IN WITNESS WHERECF, the Borrower has executed this Security
Agreement effective as of the date and year first above written.

BORROWER
SELECT INVESTORS FUND, L.L.C.,
an Illinois limited liability

corporation

By: Its Managing Members

x At Al

W ATA

MYRO LORD

y/ - L(»tty‘“/y]/z
PAUL LINZER /
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STATE OF ILLINOCIS )
) SS.
COUNTY OF COOK )

I, JlLe CM.LL{_,L/C%WCAG , a Wotary Public in
and for said County in the State aforesaid, DO HEREBY CERTIFY that
KEITH MNYBORG, as a Managing Member of Select Investors Fund,
L.L.C., an Illinois Limited Liability Corporation, who is
personally known to me to be the same person whose name is

subscribed to the foregoing instrument as such person appeared

before'mc .this day in person and he signed and delivered the said
instrumeit-as his own free and voluntary act in his capacity as a
Managing Mocrusr of Select Investors Fund, L.L.C., for the uses and
purposes theizin set forth.

GIVEN under iy hand and notarial seal this a?OU"‘day of May,
1997.

(QZ?J ug L-{!:—QJVH/"'“&/-
- Notary Publfc

My Commisgsion Expires:

' “OFFICIAL SEAL"
3 Lisa Novotny
Notary Pubiic, State of itinois
My Commission Expires 2/7/98 4
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STATE OF ILLINOIS }
) 88,
COUNTY OF COOK )

I, \jﬁq-écﬁ4&14¢££g514>¢£7 ; & Notary Public in

and for said County in the State aforesaid, DO HEREBY CERTIFY that
MYRON GAYLORD, as a Managing Member of Select Investors Fund,
L.L.C., an Illinois Limited Liability Corporation, who is
personally known to me to be tht same person whose name is
subscribed to the foregoing instrument as such person appeared
before me this day in person and he signed and delivered the said
instrumcnt as his own free and veluntary act in his capacity as a
Managing Hember of Select Investors Fund, L.L.C., for the uses and
purposes thevein set forth.

GIVEN under my hand and notarial seal this o?d'?_t"‘day of May,

1937,
J
fz?{,fLﬂ)/ )fu.x_ﬂfﬁcq
e

Notary Publicf

My Commission Expires:

"OFFICIAL SEAL
Lisa Novotny
Notary Public, Stata of Minois
¢ My Commission Expies 2738
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STATE OF ILLINOIS
} SS.

COUNTY OF COCK )

I, \jﬁif [;gig@£4h4_agzcﬁgzé? , a Notary Public in
and for said County in the State aforesaid, DO HEREBY CERTIFY that
PAUL LINZER, as a Managing Member of Select Investors Fund, L.L.C.,
an Illinois Limited Liability Corporation, who is personally known
te me to be the same person whose neame is subscribed to the
foregoing instrument as such person appeared before me this day in
person _and he signed and delivered the said instrument as his own
free .ancl voluntary act in his capacity as a Managing Member of
Select Investors Fund, L.L.C., for the uses and purposes therein

saet forth

GIVEN under my hand and notarial seal thisX?%c day of May,
1997,

Notary Public

My Commission Expires:

~OPMEAL-SEAL

et i

Lisa Novolny o
Notnry Pubiic, Stale of Hinois
My ‘%ﬁssion Expirgs 21798
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: THAT PART OF LOT 1 IN LAUREL ESTATES SUBDIVISION RBREING
OF PART THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

THE EAST 48.71 FEET, AS MEASURED ALONG THE NORTH AND SOUTH LINES
THERECY, OF A TRACT OF LAND, BEING THAT PART OF LOT 1 IN LAUREL
ZSTATES 5UBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTH EAST
1/4 OF TEE MORTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTH WEST CORNER OF SAID LOT 1; THENCE DUE EAST
(BEING AN ASSUMLD BEARING FOR THIS LEGAL DESCRIPTION) ALONG THE
SOUTH LINE OF SAID (LOT-1 BEARING FOR THIS LEGAL DESCRIPTICN, ALONG
THE SOUTH LINE OF SAID IOT 1, 52%.07 FEET; THEMNCE DUE NORTH, 29.25
PEET TO A POINT FOR 7. PLACE OF BEGINNING OF THE TRACT OF LAND
HEREIN DESCRIBED; THENCL/ DJE NORTH 52.75 FEET; THENCE EAST, 97.42
FEET; THENCE DUE SOQUTH, 52(75 FEET; THENCE WEST, 97.42 FEET TO THE
PLACE OF BEGINNING, IN COOX 4'OUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS -AND ECGRESS AS SET FORTH IN THE
DECLARATION DATED AUGUST 12, 1976-24WD RECORDED AUGUST 13, 1976 AS
DOCUMENT NUMBER 23597577 AND IN SUPZ[EMENTED DECLARATION EXECUTED
BY LASALLE NATIONAL BANK, AS TRUSTEL ~VUNDER TRUST NUMBER 51245,
EECORDED DECEMBER 29, 1976 AS DOCUMENT N~ 23762547 IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS: 1707 VICTORIA, MOUNT PRCIFACT, ILLINOIS

P.1.N. 08-22-204-012

This Document was prepared by: ¢
MICHAEL R, KOLLOWAY iy’
ROCZK, FUSCQ, REYNOLDS, CRCWE & GARVEY, LTD. S
350 Nerth LaSalle Street co
Suite 900 -

Chicago, Illinois 60610 .
(312) 464-3500 ,. o
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