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[x] I boxis Lhecffeo 115 mortgage secures future advances,

THIS MORTGAGE is made this” 1771 day of _ JUNE 19 g7 , between the Mortgagor,
JOSEPH W. GALE AND ELiZABELﬁ_@QLE, HIS WIFE, EACH AS TO AN UNDIVIDED 1/2
INTEREST _

(herein "Borrower™), and Mortgage: HOUSEROLD FINANCE CORPORATION |11 :

a corporation organized and existing under the laws pf  DELAWARE whose address 18
4750 NORTH WESTERN AVE, CHICAGQD, 1L ) BI625

{herein "Lender”).

The following paragraph preceded by a checked boy is applicable. /

D WHEREAS, Borrower is indebted to Lender in tie principal sum of $
evidenced by Borrower's Losn Agreement dated and any extensions or renewals
thereof (including those pursuant to any Renegotiable Rate Agreerient) (herein "Notw"), providing for monthly
instaliments of principal and interest, including any adjustments to/tiie amount of payments.og the contract rate
il that rate is variable, with the balance of the indebtedness, if (not!sooner paid, due and payable on

WHEREAS, Borrower s indebted to Lender in the principal sum (f-§ 30.600.00 , OF 80
much thereof as may be advanced pursuant to Borrower’s Revolving (Loan Apreement dated
JUNE 17, 1887 and extensions and renewals thereof (herein "Note ), providing for monthly
‘nstaliments, and interest at the rate and under the terms specified in the Note, including ary adjustments in the
interest rate if that rate is variable, and providing for a credit limit stated in the principa) sur above and an
initial advance of § 30,600.00 :

TO SECURE to Lender the repayment of {1} the indebiedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is veriable; (2) future advances under any Revolving Loan
d'Lgrceerruf:m (3) the payment of a2} other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and {4) the performance of the covenants and agreements of Borraower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property lovated in the County of

C00K State of lllinois:

l%v i+ ERGOUNTY
2 XPRESS

which has the addressof 5803 S ADA ST, " GHICAGO
(Street) {City)

Mlincls 62636 (herein "Property Address”)
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 TOGETHER with ai] the i mprovériuiqénfsﬂr}foiﬁ}‘ ‘of hereafter erected on the property, and all cascmients, rights,” |
appurtenances and rents, all of which shall be deemed 1o be and remain a pust of the property covered by this
‘Mortgage; and al) of the foregoing, together with said property (or the leaschold estate if this Merigege isona
- lensehold) are hereinafter referred to as the "Property.”. . - R . Liee s
" 'Borrower coverants. that Borrower is lawfully seised of the estate hereby conveyed and has'the right 10 B
. - mortgage; grant and convey the Property, and that the property is unercumbered, except for encumbrantes of @ &
© . record..Borrower covenants that Borrower warrants and will defend generally the title 1o the Property against all -

Ly

M & cliims and demands, subject 1o encumbrances of; record, | . T y
v UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - « L

i :

1. Payment of Principal and Interest. This mortgage secures all payments of principal amal interest and

. other amounts as provided in the Note. The contract rate of interest and payment amounts may be subject to .1
~change as provided in the note, Borrowers shali promptly pay when due all amounts required by theNote. . . i

<70 4" 2 Punds lor Taxes and Insurance. Subject;to spplicable law or waiver by Lender, Borrower shall pay'to - .

"¢ Lender on the Zay monthly psyments of principal and interest are payable under the Nowe, until the Note is.paid - |-

"~ lin full, s sum fherein "Funds") equal to onettwelfth of the yearly taves and assessments (including |-

. condominium and planed unit development assessments, if any) which may sttain oriority over this Mortgsge ;-

"." ‘and ground rents on the Property, if any, plus on

, ‘ e-twelfth of yearly premium instaliments for hazard)insurance, |
;» - plus one"wwelfth of year!J premium installments for mortgege insurance, if any, ¢ll as reusonably estimated |
-. " initially and from time to-tiine by Lender on the{basis of assessments and bills and reasoneble estichates thereof,
"' - Borrower shall not be obligated to make such payments of Funds to Lender to the eitent that Borrower makes
~ - guch payments to the holder uf a prinr mortgage or deed of trust if such holder is an institutional lender. .
.. I Borrower pays Funds to Lend:r. the Funds shall be held in an institution the deyosits or accounts of which - ..
.. -aré insured or guaranteed by 2 Federsl or state agéney (including Lencer if Lender is such an institution}. Lender
.. shall apply the Funds to pay said taxes  ass2ssments, insurance premiums and ground rents, Lender may not
- ‘charge-for so holding end spplying the Funds, anslyzing said .account or verifying and coinpiling seid
. assessments and bills, unfess Lender pays Busruwer interest on the Funds and applicadle lew permits Lender to
" make such a charge. Borrower and Lender may azree in writing at the time of execution of this Mortgage that
.- interest ori: the Funds shall be paid 1o Borrower, und :nless such agreement is made or applicable;law requires
@ . such interest to 'be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
w4 Lender shall zive to Borrower, without charge, anjannua’ accounting of the Funds showing credits and; debits to: "
“ ¢+ the-Fundsiand the purpose for which each debit to the Furde was made. The Punds are pledged as additional - -
™ : )
e

- security for the sums secured by this Mortgage. -} Yl Sy i -
" Tf the amount: of the Funds held by Lender, together with the [uture monthly instaliments of Funds payable ~ . -

. prior t0-the due dates of taxes, assessments, insyrance premiums -and ground rents, shall exceed the amount S

e required 1o, pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess ghall = .

@) be, at. Borrower's option, either promptly repiid to Borrower or ereditad 15 Borrower on monthly instaliments - \

- gf Funds..If the amount of the Funds held by Lender shall not be suficieni +0 pay tases, assessmenis, Tnsurance . ‘

- premiums.and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to malte up the

“i" " deficiency in one-or more pzyments as Lender may require, oy

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund o Borrdwer zny - . NI
+"ads held;by Lender. If under paragraph 17 hereofi the Property is sold or the Property is orherwise acquired by. " .
- mder, Lender shall apply, no later than immcdi‘fately prior to the sale of the Property oo its acquisition by«
K fnd_er.ﬂ any Funds held by Lender at the time of application as & credit ageinst the sumis secured! by this
ortgage. .. . . : o - SR R T
* 3. Application of Payments. All payments received by Lender under the Note and paregiaphs o} and 2
hereof shall. be applied by Lender first in payment of amounts psyable to Lender by Borrower unaer paragraph 2
hereof, then to interest, and then to the principal. 1 . L e
~4; Prior.-Mortgages and Deed of Trust; Charges; Liens. Barrower shall perform all of Borrower’s: -
o obligationsiunder ‘any mortgage, deed of trust or other security agreement with a lien which has priority over © i: |
" this Mortgage, including Borrower’s covenants to meake payments when due. Borrawer shall pay or cauge to be ’
W . paidall taxes, sssessments and Gther charges, fines and impositions attributable o the Property which may attain - |
~ a priority over this Mortgage, and leasehold payments or ground rents, if any. ‘ . oo
5. Hazard Insurance. Borrcwer shall ‘keep the improvements now existing or hereafter erected on the . ..
Property -ingured against Joss by fire, hazards included within the term "extended coverage,” and such ather
_ hazards as Lender may require, = ! o
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‘The insurance carrier providing the insurance shail be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, In
the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or 1o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment ¢r de.erioration of the Property and shall comply with the provisions of any lease if this Morigage is
on a leasehold, [#"this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrouwer's obligations under the declaration or covenants creating or governing the condominium
or planned unit deveierinaat, the by-laws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any actizi or_proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's pption, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees,-and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pulsuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrover secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall b2 pavable upon notice from Lender to Borrower requesting payment
thereof, Nothing contained in this paragraph 7 ihall require Lender to incur any expense or take any action
hereunder. :

8. Inspection, Lender may take or cause to be mads re2sonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1G4y such inspection specifying reasonable cause therefor
related 1o Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim foi 4amages, direct or consequentizl, in connection
with any condemnstion or other taking of the Property, or/part thereof, or for conveyance in liev of
condemnation, are hereby assigned and shall be paid to Lender, subjict (0 the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over thi-Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver! Fitension of the time for payment or
modification of amortization of the sums secured by this Mortgage granied by Lender to any successor in
interest of Boriower shall not operate to release, in any manner, the liabiti.y of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence procesdings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums sicured by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in inmierssi Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicaols iaw, shall not be a
waiver of or preclude the exercise of any such right or remedy. .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ;
agreements herein contained shall bind, and the righis hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several, Any Borrower who cosigns this Mortgage, but does not execute the Note, ;
(a} is cosigning this Mortgage only 1o mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Nowe without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12. Notice. Escept for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,

019LEVLE
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. 13 GOchmg Law Severablhty The state' and local faws applxcable 10 this Mcvrtgagv shal] he the laws of -
.+ the Jurlsdfctmn in which the Property is located. The foregoing: sentence shall not limit the applicability of
Federa] law to this Mortgage. In the event thatiany provision or clause of this Mortgage or the Note conﬁxcrs o

* with. apphr.eble law, such conflict shall not affect other provisions of this Mortgage or the Note which can'be !

. -‘. i

. given eifect without the conflicting provxs:on, and 1o thig end the pmvrsmns of this Mortgage and the Note are

- declared to be severable, As used herein, costs.:' 'e\pensm and " attorneys fees" mdUde all sumy to thc extent

170 not, prohibited: by applicable law. or limited | herein, .. B
" 14. Borrower’s Copy. Borrower shalt be furnished a conformcd r:ap',r of the Now and ol thxs M ortgage Bt the Co

- time of execution or after recordation hereof. : "
. 15. Rehabilitation Loan Agrcement Borrower sha[i fulilt ali of Borrowers obligsticns unzier any horw o
: rehablhtatlon. lmprovement repair, or. other luan agreement vhich Borrower enters into with Leniler, Lender, at .
" Lender’s option; may require ‘Borrowpr to execute and defiver to Lender, in a form accuptable o Lender, an ',

L assignment - of . any rlghts claims or defenses {which Bbrrower may have against' parties who suppl)' Iabcr ok

fT materna’s Or Servics in conrection with 1mprovémcnts made 10 the Property.

© " 16, Trensfer of *he Property. If Borrower sells or transfers all or any part of the Pmpertg or m 1nterest‘=!§3 P
. therein, excluding () the creation of a lien of encumbi ance subordinate to this Mortgage, (b} a transfer by -

- devise, descent, or by operation of law_upon theideath of & joint tenant, (¢) the grant of eny leasehnld interest of .|
.. three years or less nut corizining an option to purchase {d) the creation of a purchase money security interest:. .
= for hotsehold appliances, {2)a transfer 1o a relative resulting from the death of a Barrower, (f) a “ransfer where

_ the spouse or children of the Bcrrower bccoml"an owner of the property, (g} a transfer resulting from a decree
v of dissolution of marriage, legs: separation egreement or from an incidental property settlement’ agreement, by ‘
" which the spouse of the Borrower vercrmes an owuer of the property, (h) & transfer.into an inter vwos trust m e
which’ the Borrower is and remains a .»enefmlary»and which does not relate to a transfer of rights o occupancy in . s

u'

 the property, or (i). any other transfer o diuposition described in regulations prescribed by the Federal Home' |

- Loan Bank Board, Borrower shall cause 1o b_'e submitted information rcqurred by Lender to .evaluste the,

'transfcree as il a new loan were being made (G shi= transferee, Borrower will continue 1o be Db]xgatetﬁ under the:: i

"Note and this Mortﬂage unless Lender releases Borcower in writing, ! .
If Lender does not agree to such sale or transfer Lerdar may declare all of the sums secured by thns Mortgagc

o be 1mmed1ete]y due and payable, If Lender exercises such option w0 accelerate, Lender shsll mail Borrower |

o notice of acceleration in accordsnce with paragraph 12 he’eo!. Such notice shall provsde a period of not less than 1

) .30 days from the date the notice is mailed or délivered wit'nn which Borrower may pay the sums declared due.. o

It Borrower fails to pay such sums prior to the exp:ration of ‘such veriad, Lender may, withoit further natice.or!.

" demend on Borrower, invoke any remedies permltted by paragrapi 17 hereof. - . S P 1

NON-UNIFORM COVENANTS. Borrower and Lender further c<venant and agree as follm”s o .
17. Acceleration;:Remedies, Except as prov:dcd in paragraph (6 hereof, upon Borrower's, breach’ of

- n-lany covenant or agreement of Barrower: in: this Morlgag including the covenants to pay.when due; ER

':i--"_._any sums secured by this Mortgage, Lender prior to acceleration shia!! give notice to Borrower as;. .
- provided in paragraph 12 hereof specifying: {{1) the breach; (2) the action deqiired to cure such breach; "

3Y & dete, not less than 10 days from the date the notice is mailed to Borroviar, by which such breach o

- nust. be cured; «nd (4) that: failure 1o cure; such breach on or before the daic soecified m Ithc notrce,f: L
. gy Tesbit in acceleratron of -the sums secyred by this Mortgage, foreclosure Dy judicial prrocccdmg.‘j;-ﬁ
- ind sale of the Property. The notice shali further inform Borrower of the rigit? to rcrantatc after, .

. accclcrataon and the right to assert in the foreclosure proceeding the nonexistence «f a dt'fatult or an},;l"f

" other! defense of Borrower to acceleration and foreclosure. If the breach is aot cured On rir ibefore ‘the'

date spemf;ed in the notice, Lender, at Lender s option, may declare all of the sums St‘C\J‘ed by this

‘Mortgage to be immediately due snd payablc without further demand ‘and may mreclose this. |
Mortgage by judicial proceedipg. Lender shall be entitled to collect in such proceedmg all ¢xpenses of] ;L

foreclosure, including, but not ‘limited to, rensonable attorneys’ fees ami costs of clm,umcntarx

; _evudencc, abstracts and title reports, '
- 18, Borrower’s Right to Reinstate. Notwnthstandmg Lenders acceleration of the 5Ums by this V.I!ortgage duu

‘to Borrewcrs breach, .Borrower shall have the ,nght to have any proceedings begun by Lender o enforce thiu,

o \flortgage dnscontmued at any.time prior:to entry of a8 judgmént enforcing this' Mortgage if: (a) chwer pays'

o Lender all. sums which would be then due under this Mortgage and the Note had no acceleration peurred; (b)
Borrower cures all breacheq of any other covenants or agreements of Borrower comamed in this \don{gage ‘

i . Lo o
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= (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of

i Borrower contained i this Mortgage, and in enforcing lLender’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
' by Borrower, this Mortgage and the abligations secured hereby shall remain in full force and effect as if no
ki accelerztion had occurred. e
3 19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain-such rents as they become due and
payable, Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due, All rents collected by the receiver shall be applied first to payment
of the costs of m2agement of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on recsiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable t2 account only for those rents actually received.

20. Release, Upor payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Dorrowesshall pay all costs of recordation, if any.

21. Waiver of Homestearl, Borrower hereby waives all right of homestead exemption in the Property under ‘

state or Federal law,

IN WITNESS WHEREOF, Borrower has executed this Mortgage. 4
Q/&%ﬁc/{ ﬁ/ f f/f/«&a

GdsEPH W. GALE Borrower & §
AT 1Tl LT - 3
ELTZRBETH GALE A
STATE OF ILLINOIS, COOK 7 Couny ss: <
I, GUADALUPE A. DLVERA , & Notary Public in and for said county and state, do hereby certify that
JOSEPH W. GALE AND ELIZABETH GALE e
personally known to me to be the same person{s) whose name(s] (A7 subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged ot T heY signed' and
delivered the said instrument as THEIR free vo.unrary act, For the uses and ‘

purposes therin set forth. }

Given under my hand and official seal, this ~ 17TH y of JUNE .19 97

7 '
My Commission expires: /i 4‘ g M"f%

1
|
7 Notary Public : r
|

GUADALUPE A. OLVERA
This instrument was prepared by:

OFFICIAL SEAL

Guadatupe A Otvers SEAN COCHRAN
Netary Public, State of Niinois [Name)
My Commission Expices 3-08-2001 N
(773) 1446808ess)

08-01-97 Murtgage IL 1L001254%
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KANE COURTY TITLE

2200 5. MAIN STREET * LOMBARD =* IL £0148 * (630)916-4529

MAY 21

PROPERTY REPORT

PREPARED FOR: HOUSEHOLD FINANCE

ORDER NUMBER: AQ1014B87K

EFfECTIVE DATE: MAY 8, 1597

NAlES OF GRANTEES IN LAST DEED OF RECORD:

JOSEFA-¥.\GALE AND ELIZABETH GALE, HIS WIFE, EACH AS TO AN
UNDIVIDED i/2 INTEREST,.

LEGAL DESCRIPIICH:

LOT 327 IN WEDDELL AND CO,’S ADDITION TO ENGLEWOOD, BEING A
SUBDIVISION OF THE E4S 1/2 OF THE SOUTHWEST 1/4 OF SECTION
20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINODIS,

TAXES: 20-20-313-002

GENERAL REAL ESTATE TAXES FOR THE LFaRS 1996 AND 1997, TAX
NUMBER 20-20-313-002, VOLUME 430,

NOTE: THE AMOUNT OF THE 1995 TAXES WAS .5%4,78.

NOTE: THE FIRST INSTALLMENT OF THE 1996 TAXES LS POSTED
PAID, $296.89,

NOTE: THE SECOND INSTALLMENT OF THE 1996 TAXES AND THT 1997
TAXES ARE NOT YET DUE AND PAYABLE.

'g7 12:24
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