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Spece abova this Hine for Recorder’'s Use

MORTGAGE P

EQUITY MAXIMIZER® ACCOUNT C;/ “b'_ _
-} B

This Mortgage is made or_&th June, 1997 by L _
MICHAEL J. KARIJOLICH AND wWANCY A, KARWOLICH, WHO ARE MARRIED TO EACH g _
b

_OTHER

g
{collectively and individually "Martgagor”); ara the Mortgagese, Bank of America NT & SA, a national '
banking association (‘Bank”). Any non~titleholdar signs below as Mortgagor solely for the

purpose of subjecting any intersst in the promerty described below to this Mortgage. The words "I
‘me,” and 'my" in this Mortgage refer to the Mo tgaaar, whether one or mors.

Bark and | agree:

1. Property Security. For the purpose of securing tiic-obligations described below, | hereby mortgage,
grant, convay, transfer and assign to Bank the property lccmied in
County, llinois described as follows:

LOT 16 IN BLOCK 4 [N SUNNYSIDE HEAFIELD AND THOMAS' COUNTRY CLUB- ACTITION,
BEING A SUBBIVISION OF THE NDRTH 20 ACRES OF THE SOUTH 60 ACRES Ur 'L
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE “1H'0
PRINCIPAL MERIUIAN, ACCORDING TO THE PLAT THEREOF RECORDED ON SAID SUBBIVISION
AUGUST 5, 1824, AS DOCUMENT NUMBER 8539745, IN COOK COUNTY, LLINOIS.
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~with the street address:.LAN@ﬂElE[ iLQJD PY and

with Partel No. .. 13=17-112-1F and Peiuding vell improvements and fixtures now or later
Jersctad on the property, and all sasements, rights, apgurtenances and fixtures now or fater a part of or
¥ relatad to the above described property lcollectively the “Property’)

L4

® All obligations of the horrowers in the Equity Maximizer Agreement and Disciosure,
dated 05/04/97 and naming _ MICHAEL .\ XARIJOLICH

AND_NANCY A, KARIJOLICH

as borrowers, for a revolving fine of credit account {the “Agreement’), as well as any modifications
and renewals of the Agreement. The Agreement provides for a Total Credit Commitment {as
defined in the Agreement) of $ 35,008.00 . Or such lesser amount as may be
outstanding from time to time under the “Agreement” pilus accrued interest (finance charges),
fees, charges, and other amounts that may be owing under the Agreement {the "Qutstanding
Balance”) providing for monthly payments of interest (finance charges) and providing for all sums
owing to Fanic under this Mortgage and urder the Agreement, if not paid earlier (sither
voluntarily or = required) to be paid 25 years from the date of the Agreement ‘Maturity Date.”
The Agreement al'ows for repeated credit advances drawn against the Total Credit Commitment,
and provides for a wvariable interest rate. By mutual agreement, Bank may increase the. Totakfd
Credit Commitment iinzreased Credit Commitment”); and _

¢ Morigagor's performance of gach obligation in this Mortgage.

This Mortgage will not secure borravers' obligations under the Agresment in excess of the Total Credit (s
Commitment or Increased Credit Corimitment, excapt for any amounts dve to: (a unpaid interest, or (b) e
expenses that Bank incurs because olligations of a borrower under the Agreement are not fuifilled o
including, without limitation, any advances -nat Bank makes to perform borrowers' duties to pay taxes,

insurance, etc.).

3. Insurance. | will keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the terin "extended coverage” and any other hazards, inciuding
floods or flooding, for which Bank requires insurancz ! will maintain this insurance in the amounts and
for the pericds that Bank requires. | am free to Luy . this insurance from any insurance company
avthorized to do business in lllinois subjsct'ty ) Bank's right to refuse any insurance
company for reasonable cause. All such insurance policies &2 renewals must be acceptable to Bank. If |
fail 1o maintain coverage described above, Bank may, at its spdon, oblain coverage to protect Bank's
rights in the Property in accordance with Paragraph 7,

All insurance policies and renswals obtained by me related to the Property, including those not required
by Bank, together with all compensation, awards. damages, rights of uction and proceeds derived
tharefrom are hereby assigned to Bank and must name Bank as loss payes under a standard mortgagee
loss payee clause. Bank will have the right to hold the policies and renewsls. |f Bank requires, | will
promptly give to Bank all receipts of paid premiums and renewal notices. in the svent of loss, 1 will give
prompt notice to the insurance carrier and Bank. | authorize Bank to make proof of loss if not made
promptly by me.

At the discretion of Bank, the amount colflected under any insurance policy attributabie o damage to the
Property from any insured perit shali be received, controlled and disbursed by Bank. Uniass Bank and |
otherwise agree in writing, all insurance procseds from any insurance policy obtained by me, including -
those not required by Bank, will be applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Bank's security interest is not lessened. H the
restoration or repair is not economically feasible or Bank's security would be lesseneg, the insurance
proceeds will be applied to the sums secured by this Mortgage, whether or not then due, with any
excess paid to me. If | abandon the Property, or do not answer a notice from Bank that the insurance
carrigr has offered to settle a claim within 30 days, then Bank may collect the insurance proceeds. Bank
may use the proceeds to repair or rastore the Property or to pay sums secured by this Mortgags,
whathsr or not then due. The 30~day period will begin when the notice is given,

Unless Bank and ! otherwise agree in writing, any apolication of proceeds to principal will not extend or
postpone the due date of the monthly payments referred to in paragraph 2 or changa the amount of the
payments. If the Property is acquired by Bank under this Mortgage, my right to any insurance policies and
proceeds resulting from darnage to the Property pricr to the acquisition will pass to Bank to the extent
of the sums sacured by this Mortgage immaediately prior to the acguisition.
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4. Property Maintenance. [ will keep and mairtain the Property in good repair. If this Mortgage is on
a leasehold, | will comply with the terms of any/lease. If this Mortgage is on a unit in a condominium or
planned unit deveiopmant {"PUD"), | will perform all of my obligations under the Covenants, Conditions and
Restrictions {the “Declaration”), Articles of Incorporation, Trust instrument or any equivalent documents
which create the homeowners' association or aquivalent entity owning or managing the common areas and
facilities of the condominium or PUD (the "Owners’ Assocciation”) and any bylaws or other rules or
regulations of tha Owners' Association. | will promptly an, when due, all dues and assessments imposed
by the Owners' Association. In the svent of a distribution of hazard insurance proceeds, in lieu of
rastoration or repair following a loss to the Property or to common areas and facilities of the
condominium or PUD, any proceeds payable to me are hereby assigned and shall be paid to Bank, and
Bank, at its option, may apply such proceeds to restoration or repair of the Property or to sums
secured by this Mortgage. | will take such actions as may be reasonable to insure the Owners'
Association maintains a public liability insurance pelicy acceptable in form, amount and extent of coverage
to Bank. | wili not, except after notice to Bank, and with Bank's written consent, either partition or
subidivide the Property or consent to: la) the abandonment or termination of the condominium or PUD,
except for abandonment or termination required by law in the case of substantial destruction by fire or
other casualty orlin the case of taking by condemnation or eminent domain; {b) any amendment to any
provision of the Drclaration or other documsents creating or governing the Owners' Association if the
provision is for the gxpress benefit of Bank; (c} termination of professional management and assumption
of self-management ¢ the Owners' Association; or (d any action which would have the effect of
rendering the public iauiily, insurance covaerage maintained by the Owners' Association unacceptable to
Bank.
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5. Hazerdous Substances/Environmental flesponsibilities. | shall not cause or permit the presence,
uss, dispesal, storage, or release Of any Hzzardous Substances on or in the Property. | shall not do, nor
aliow anyone else to do, anything affactina the Property that is in viofation of any Environmental Law. The.
praceding sentence shall not apply to (ne 'presence, use, or storage on Property of small guantities of
Hazardous Substances that are generally wscognized to be appropriate to normal residential uses and to
maintenance of the Property.

SGALERLE

| shall promptly give Bank written notice of any invastigation, claim, demand, lawsuit or other action of
any government or regulatory agency or private paity iwolving the Property and ahy Hazardous Substance
or Environmental Law of which | have actual knowledye, if | learn, or am notified by any government or
ragulatory authority, that any removal or other remediplion of any Hazardous Substance affecting the
Property is macessary, | shall promptly take all nezezzary remedial actions in accordance with
Environmental Law.

As used in this paragraph 5, "Hazardous Substances” are those suksiances defined as toxic or hazardous .
substances by Environmental Law and including the following substarces: gasoling, . kerosene, other
flammable or toxic petroleum products, toxic pesticides and herhicides, volatile solvents, materials -
containing ashestos or formatdehyde, and radicactive materials. As usad-in‘ihis paragraph 5, "Environmental -
Law" maeans faderal laws and laws of the jurisdiction where the Property s located that refate to health,
safety or environmental protsction.

6. Prior Liens. ! will perform all of my obligations under any mortgage, Jdes. of trust, or other
security instrument which creates a lien having priority over the lien of this Mortgage, | will pay all taxes,
assessments -and charges resulting from any lien having priority over this Morigan2, and leasehold
payments or ground rents, if any.

7. Protection of Bank's Security Interest. !f | fail 1o perform my obligations under this Mortgage, or
if any action or proceeding adversely affects Bank's interest in the Property, Bank may, at Bank's option,
take any action reasonably necessary lincluding, without limitation, paying expenses and attorneys' fees) to
perform my obligations or to protect Bank's interest Any sums that Bank pays in accordance with this .
Paragraph will be an additional indebtedness secured by this Mortgage. These payments wilt be subject to .
finance charges in accordance with the variable rate terms of the Agreement and will be due and payable
by me immediately upon Bank's demand.

8. Inspection. Bank may ente: and inspect the Proparty, after giving me reasonable prior notice.

9. Condemnation. | assign to Bank the proceeds of any award or claim for damages arising from any
condemnation or taking of all or part of the Property, land if the Property is a unit in 2 condominium or
PUD, the common areas and facilities, or any part thereof), or for any ralease instead of condemnation
The proceeds will be paid to Bank.
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10.. Not Released from Liability; Forbearance by Bank not a Waiver. Extension of the time for
payment or modification of amortization of the sums sequred by this Mortgage granted by Bank to me, any
borrowar under the Agreement or any successor in interest shall not operate to release from liability me, .
or any borrower urder the Agreement or any successors in interest. Bank shail not be required to
commence proceedings against such succassor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made ty me and my
successors in interest, Any forbearance by Bank in exercising any right or remedy heraunder, or otherwise
afforded by law, shall not be a waiver of, or preclude the exercise of, any such right or remedy.

1. Successors in Interest; Joint and Individua! Liability; Co-Signers. This Mortgage will bind and
benefit the successors in intarest of Bank and me, subject to Paragraph 14 below. If more than one
Mortgagor is signing this Mortgage, my obligations will be joint and individual. Any Mortgagor who is not
a borrower under the Agreement is: (a) signing this Mortgage only to grant and convey that Mortgagor's
interast in the Property to Bank according to this Mortgage, (b} not personally liable for obligations under
the Agreement, and ic) agreeing that Bank and a Mortgagor who is a borrower under the Agreement may
extend, modify, forbear, or make any other agreements related to this Mortgage without that Mortgagor's
consent, and withcut releasing that Mortgager from this Mortgage or any extension or modification of

this Mortgage.

12. No Release. | (will. not be released from liability under this Mortgage until Bank executes and
records a release of Mortaage that releases me from this obligation under the Mortgage.

13. Transfer of the Propurt; or a Beneficial Interest in Mortgagor. If all or any part of the
Property or any interest in il iz sold or transferred {or if a beneficial interest in Mortgagor is sold or
transferred and Mortgagor is not 2-natural person) without Bank's prior written consent, Bank may, at its
option, require immediate payment ir’ fiil of all sums secured by this Mortgage. Howsver, this option shall
not be exercised by Bank if exercise is grohibited by federal law as of the date of this Mortgage.

If Bank mxercises this option, Bank shall give' me notice of acceleration. The notice shail provide a period
of not Iess than 30 days from the date the notice is delivered or mailed within which you must pay all
sums secured by this Mortgage. If | fail to pzy inese sums prior to the expiration of this period, Bank
may invoke any remedies permittad by this Mortgags without further notice or demand on me.

14, Acceleration; Remedies. Except as provided in Farugraph 13 of this Mortgage, upon my breach of
any of the termination or acceleration covenants listed iti-ihs paragraph entitied Changes to Your Account
by the Bank — Termination in the Agreement as evenis of .dsiault, including the covenants to pay when
dug any sums secured by this Mortgage, Bank may, prior to surh acceleration, give me notice specifying
{a) the particular termination covenant that has been breached; (b} the action, if any, required to cure such
breach; (c) a date, not less than 10 days from the date the notice.is riailed to me, by which such breach
must be cured; and {d) that failure to cure such breach on or befcru the date specified in such notice
may result in acceleration of the sums secured by this Mortgage, foreclusiwe by judicial proceeding, and
sale of the Property. The notica may further inform me of the right to’ sinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existance of a aefzu't or any other defense of
ours to acceleration and foreciosure. If the breach is not cured on or befoie tha date specified in the
notice, Bank may, at Bank’s option, declare all Outstanding Balance sacured by ‘this Mortgage to be
immediately due and payable without further demand and may foreclose this wutgage by judicial
proceedings. 8ank shall be entitled to collect on such proceeding ali expenses of ‘oreclosure, including,
but not limited to, reasonable attorneys' fees and cost of documentary evidence, abstracts, and fitle
reports.

Bank may also exercise all remedies available to it under the Agreement, including suspension of future
credit privileges and decreasing the Total Commitmeant Amount.

15, Right to Reinstate, Notwithstanding Bank's acceleration of the paymant of the Qutstanding Balance
secured by this Mortgage due to my breach, | shall have the right to have any proceedings begun by
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: {a} | pay Bank all sums that would be then due under this Miortgage and the Agreement as if
no acceleration occurred; (b) | cure all breaches of any other covenants or agreements contained in this
Mortgage; {c) | pay all reascnable expenses incurred by Bank in enforging the covenants and agresments
contained in this Mortgags, and in enforcing Bank's remedies as provided in Paragraph 14 hereof,
including, but not limited to, reasonable attorneys' fees; and (d} | take such action as Bank may reasonably .
raquire to assure that the lien of this obligation to pay the sums secured by this Mortgage shall continue -
unimpaired. Upon such payment and cure by mae, this Mortgage and the Outstanding Balance secured
hereby shall remain in fuli force and effect as if no acceleration had occurred. :

CL5-911-4/0002 12-96 Page 4 of § IHnels
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16 Revolving Loan. This Mortgage secures jall Credit Line Draws and Fixed Rate Loan option -
{collectively, the "Loans” ) made and indebtedna‘\ outstanding under the Agreement from time to time
(whather such Lodns or indebtedness represent cViigatory or discretionary advances) within 25 years from .

3y, tha date of this Mortgage. The Loans made during the Revolving Period {as defined in the Agreement)
»  shall be secured to the same extent as if each were made on the date of the Mortgage, and the fact
that there is no outstanding indebtedness under the Agreement shall not affect the priority of the lien of
this Mortgage as it exists on the date of the Mortgage. This Mortgage shall be prior to all subsequent
liens and encumbrances {except for tax liens and assessments levied on the Property) even if there is no
indebtedness owing under the Agresment, to the extent of the Total Commitment Amount shown in the
Agreement and on the first page heraof, plus all other amounts owing under the Agreement and/cr
secured by or that may be secured by this Mortgage.

17. Request for Notices, Bank requests that copies of notice of foreclosure from the hoider of any
lien which has pricrity ovaer this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage. Any notice to me provided for in this Mortgage shall be given by delivering it by first class
mail unless law requires use of another method f a mailing address appears below for any Mortgagor,
Bank's notices tothat Mortgager will be mailed to the address shown. QOtherwise, notices will be sent to
Mortgagor at the rFroperty address shown on the first page of this Mortgage or at such other address
as | shall designats Yy written notice to Bank. Any notice to Bank shali be given by first class mail to
Bank's address on the first page of this Mortgage or any other address Bank designates by notice to me.
Any notice provided fcr-in-this Mortgage shall be daemed to have been given me or Bank when given as
provided in this paragraph

18. Leassehold. If this Mortysge is on a leasehold, | shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease creating said estate and interest, and !
shall not, without the express wiictan consent of Bank, alter or amend said ground lease. Mortgagor
covenants and agrees that there shall'not be a merger of the ground lease, or the ieasshold estate
created thereby, with the fee estate covered by the ground lease by reason of said leasehold estate or
said fea estate, or any part of sither, “cining into common ownership, unless Bank shall consent in
writing to such merger; if | shall acquire curn fee estate, then this Mortgage shall simultaneously and
without further action be spread so as to becurie a lien on such fee estate.

19. Governing Law; Enforceability. This Mortgage will be governed by federal law - and
Minois law. In the event that any provisior or clause of this Mortgage or the Agreement
conflict with law, such conflict shall not affact other provisians of the Mortgage or the Agreement which

can be given effact without the conflicting provision, and 1o this end the provisions of this Mortgage and

the Agreement are declared to be severable. Bank's failure (tc exarcise any right or remedy under this
Mortgage will not waive Bank's rights in the future.

20. Release of Mortgage. Upon payment of the Outstanding Balance-secured by this Mortgage and if
Bank has no further obligations to honor Credit Line Draws under tha Aarsement, Bank will release this
Mortgage upon my payment of all costs and fees to release same, it a7u | will also pay all costs of
recordation, if any.

21, Homestead Walver. By signing below, | waive all rights of Homestead exerption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mo_rtf?agor and Bank re%est the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice t0 Bank, at Bank's addrass set forth on page ons of this
Mortgage, of any default under the superior ancumbrance and of any sale or other foreclosure actian

IN WITNESS WHERESOF, Mortgagor has executed this Mortgage.

£69LEVL6

PR . . ,/ ; /’// | : . .
el Vol u-rw—;S ley U Nowgrliok _&47%7
MICHAEL J. RARKIBLICH ' Date NANCYQAJ KAROLICH <J Date

STATE OF ILLINOQIS }

} 8S.
county of __ L oo )

L \\“m’ G rg . . a Notary Public_ ir and for said county and state,
do hereby certify that [(tGr 4 [“ho R o+ WY B.ppubect, B3Fsonally krown to me to he the same

person(s) whose namaeis} L - subscribed to the foregoing
instrumant, appeared before me this day in person, and acknowiedged that._2 hay__signed and delivered

tha said instrument as r_\}mm free voluntary act, for the usns and purposes therein
sef forth. )

Lgd
- 2
Given under my hand and official seal, this ” S

day of d % Ly
My Commission Expires: %:F
R ICH — f} Notary Public
" X
= TDFFICIAL SEAL
JOEL GOLDWAR
yBLIC STATE OF 1LLINOIS
fo2/e

WOTARY P
MY COMMISSION EXPIRES 82
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