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MOR fGAGE

THIS MORTGAGE IS DATED JUNE 6, 1997, between KWAMG H. HYUN and CHAN W. HYUN, HIS WIFE, AS,
JOINT TENANTS, whosz address is 4104 BRISTOL CT., MOATHBROOK, I 60062 {referred to below as’
"Grantor"); and LASALLE BANK NI, whose address is 3201 M. ASHLAND AVENUE, CHICAGO, IL 60657
{referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideratio:, Granlor mortgaves, 'varranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea wroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; al!” easements, rights of way, and
appurienances; ail water, water rights, watercourses and ditch rights (including sinck in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geotherma! and similar matters, located in COOK County, State of lilinois (the "Real

Property"):

LOT 9 IN LAKESHIRE UNIT ONE, BEING A SUBDIVISION IN THE NORTHWEST /4 OF SECTION 7,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCHDING TQ THE
PLAT THEREOF RECORDED JANUARY 19, 1977, AS DOCUMENT 23794352, IN COOK COUNTY,
ILLINOIS.

The Real Property or ils address is commonly known as 4104 BRISTOL CT,, NORTHBROOK, i 60062. The
Real Property tax identification number is 04-07-110-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -
Code. All references to dollar amounts shali mean amounts in fawlul money of the United States ot America.

cplLebl6

Credit Agreemenl. The words "Gredit Agreement” mean the revolving line of credit agreement dated June 6,
1997, between Lender and Grantor with a credit limif of $150,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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L ‘maturlty date of thls Morlgage is June 5, 2002 The in!erest rate under the r‘rerjit Agreemeot is a varrabie S
. Interest rate. based upon an:index. The fndex currently s’ 8500 3, per annum, The Credit: Agreernent’ has K
tlered rates{and the rate that apphes to Grentor depends on Grantor's outstanding actount balance.: The *
o lmerest rate/ to be applied to the outstandmg account balance ghall te at a rate 1,000 percentage poirts above
z.he lnder for balances of $100 000,00 and urjder and at & rate equa)-to the index for bajances of $100, D0o.01 -
BN and above. sub;ect however to the fol!owung maxnmurn rate. Upnder o circumstances shall the interest rate be
: more than’ the lesser of 21,000% per annum dr the maximum r*lte afiowed by aop)icable law,"

- Existing. Indebtednese. The words "Exrstm’g Indebtedness” mean the lndebtedness described below in thef |
- Emstsng Indebtedness section of this Mortgage. : o

T Grantor “The word "Grantor" means KWANG H. HYUN and CHANI w. HYUN “The Grantor is lhe mongagor
S under this. M npage. -
: 'Guaranlor Theword "Gl.arantor means and includes wrthout lrmrtatson ear,h and all of the guaramors ‘
. sureties, and acuonrodation pames in connecuon with the lndebteriness ' : : ‘

"7:;":Improvements The! vexrd "improvements” means and mcludee w:thout hmitauon au existmg and future
* - Improvements, buildings, otructures, mobije homes affixed on the Flr*al Propeny. facilities, addrttons
L rep.acernente and other construction on the Heaf Property. L

‘lndehtedness The worgd. "!ndewd ©ss” means all principal and interest payabte urder the Credit Agreement..j; _
_and any amounts expended.or advanr::hby Lender to discharge obligatiors of Grantor or expenses incurred -
by Lender.to_enforce obligations of \aranaorz under this Mortgage, together with interest on such’ amounts. as
B prowded in this Mengage. Specifically, whhout limitation, this Mortgage secures a revolvlng line of credit
. -and  shall secure not oniy the amount wr.u-n “ender has preaently advanced to Grantor under the Credit
SRR -Agreement, but also any: future amounts ‘whick_Lender may advance to Grantor under {he Credit ;
o Agreement wrthin twenty (20) years from the dete of this Morigage 1o the same extent as if such fulure
. advence were mede as of the daie of the execitice of this Mortgage. | The revolving line- of credit
"{':',-}obligates Lender to make advances o Grantor so kg a8 Grantor complies wilh all the terms of the.
© Credit Agreement and Relgted Documents, Such advancze® may be made, repaid, and remade from time
to. time, subject fo the limitation that the lotal outstanding Fsiance owing at any one time, not including
. finahce charges on such balance al a fixed or variable rale or sum as provided in the Credit Agreement,
R -any !emporary overages, other charges, and any gmounts expenurd or advanced as provided in this
. paragraph shall not exceed the Credit Lﬁ'nlt as provided in the Credit Apreement. 1t is the inlention of
Y Grantor and Lender that this Morigage sefclures the balance outstending uader the Credit Agreement from -
i time fo time from Zero up to the Credit Limit 88 provided above and any intoninedinte balance. At no time
7 ghall the principal amount of Indebtedness secured by the Mortgage nol inc'.ramg sums edvanced io
- protect the security of the Mortgage, n-xcéed $500,000.00.
i Lender. -'The word "Lender” means IASALLE BANK Ni, its successor: anq' asann" The Lender-rs the .
- mongagee under this Mortgage, - ; ; S
ST Mortgaoe. The ward "Mortgage means this Mortgaqe hetween Gramor ang Lender. and wcludes wnthout‘ )
o limitation all asslgnmeme and sec urity rnterest provrsrons relating 10 the Pi rsoneu Property and Rents. ;| - o

T Peraona! . Praperty. - The words "Pers ooal Property” mean all equiprrrent. rﬂrtures. and other anicies of
- personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed, to the Real
- Property; together with all accestions, pana, and additions to, all leplacerwents of, and all substitutions for, any. |
. - 0f such’ property. and - together, with all proceeds (including. without lrmitauon alt msurance proceeds and :
JE refunﬁs of premiums} from any sme or olher disposmon of the Property r

: F'roperty The word "Property means collectwely the Heal Fr operty ana me Fersona] Prooerty
.';_‘.f-'Reai Property, . The worde "Real Property mean the prcperty mteresrs angd nghts desenbed above it the ,
' .-"Grant of Mortgage section ‘ | o

Related Documents. The words "Fielated Documents mean and rncrrude wrthout hmnatkon all. plomissory":-‘
. .notes, credit . agreements,  Joan . agreements. environmental agreemenis, guaranties, security agreements, .
CE mortgages, deeds of trust. and-all other mstruments, agreemen:s and documents whether now or: hereatter '

it i
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existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND ~»FRFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdounttrs!, sgﬂcuriteu vy this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgase.

POSSESSION AND MANTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gvurned by the following provisions:

Possession and Use. " lintil in default, Grantor may remain in possession and contral of and cperate and
manage the Property and £ullect the Rents from the Property.

Duty to Maintain. Granter ciiall maintain the Property i tenantable condition and promptly perform all repairs,
replacements, and maintenance 1i2cessary to preserve its value,

Hazardous Substances. The terns "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"threatened release," as used in anis Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response. Compensation, and Llabmrt:?r Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Sunherfund Ame,ndments and Heauthorization Act of 1986, Pub. L. No.
95-499 {"SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C, Section 1801, e! seq., the Resource
Conservation argd Recovery Act, 42 U.5.C.-Geetion 6901, et sech, or other applicable state nr Federal laws,
rules, or regulations adopted pursuant to any of the foregoing, The terms "hazardous waste" and "hazardous
substance” shail also include, without limitafion, netraleum’and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 0 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generatica, ‘manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substancz by any person an, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe irdf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, gensiziion, manufacture, storage, treatment, disposal,
retease, or threatened release of any hazardous waste or suds.ance on, under, about or fram the Propertﬁ_by
any prior owners or occupants of the Propertdv nr {ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ag2at or other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, or reieasc «ny hazardous waste or substance on
under, about or irom the Property and (i) any such activity shali-be-cnnducted in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, inch+ing without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lende: and. its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, a5 Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed 1o create ‘any responsibility or liability
on the part of Lender to Granlor or 1o any other person. The representations and warrapties contained herein
are based on Grantor’'s due diligence in investigating the Property for hazardous. waste and hazardous
substances. Grantor heretiy (a) releases and waives any future claims against Learier for indemnity or

contribution in the event Grantor becomes liable for cleanup or other costs under any v laws, and (b)) -

agrees to indemnily and hold harmless Lender against any and all claims, losses, liabiities, damages,
Penaltles., and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his section of the Mortgage or as a conseguence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not

the same was or should have been known to Grantor. The provisions of this section of the Mortgage, =

including the obligilation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of t |
the Property, whether by foreclosure or Otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generalily of the
foregaing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(incliiding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender I'I'l_a?’f
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvementis of at least equal value, ‘

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposas of Grantor's

e lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in .

SpLLETAE
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by, Lender'if such exercise is prohibited by.fecleral law or by llinois faw. -

S ‘dispute over the obligation to pay, so:.iiolrpg1

.. requested- by Lender,

=" "of 'such improvements. ...~ -

=
PR

- extended coverage endorsements on a replacement basig for the -full . insurable :value covering all -
" . 'with -a standard rnortgagee clause in favor of Lender. “Policies shall-be written. by such insuranca [companies

97

. coverage from each Insurer containing 2 stipulation that coverage will not be cancelled or diminis

B -maintain Federal Flood Insurance for. the fulliunpaid principal balance of the loan, up to
.+ limits; set ‘under the: National-Flood Insurance Program, or as otherw[se required b
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o @:bmbijan‘cé‘ with ,the' terms and conditions!of this Mortgage.
) _ ort

i

.0 Compliance with Governmenta! Requirements. . Grantor shall promptly comply with all laws, drdinances, and. .
" regulations, now or hereatter In effect, of all governmental authorities applicable to the use or otcupancy of the .
.- Property. Grantor may contest in gocd faith any such law, ordinance, or regulation and withhold complidnce -

" during any.proceeding, including appropriate appeals, so long as.Grantor has notified Lender inj writing prior to

doing .0 and §0 long as, In Lender's sole;opinion, Lender's-interests in the Propenz‘ are. not- jeppardized. -
Lender may reguire Granior-to post adequate secunty or a surety bond, reasonably sal isfactony to lender, 10 -
protect Lender's interest. . R 1 i s ‘

“- " Duty to Protect.” Grantor agrees neither to abandon nor leave lnattended the Property. Grar‘Llor sheil-do alt

“other acts, in addition to those acts set forth above in this secton, which from the character and use of the:.
Property are reasonably necessary to protect and preserve the Property. S O

“DUE ON. SALE ~ CONSENT BY LENDER, Leéder may, at iis option, cleclare_immediatelil due and 'p'aiféble all
" sums secured by this Mortgage uipon the sali of transfer, without the Lender's prior wrritten consent, of ali or any .
. part:of the Rea! Criperty, or any interest in the Real Property. A "sle or transfer” means the conveyance of Real -
“ Property..or any right, title or interest thef:einf: whether legal, beneficial -or equitable; whether vppunﬁa:y or .
- involuntary, whathe: by autright sale, deed, instaliment sale contract, land contract, contragt for deed, feasenold
*_interest with a. term g/e2ter than three (3) years, lease-option contract, or by sale, assignmént, 07 transfer of any

)

. beneficial interest in or tc.any land-trust holdlng;title. to the Real Property, or by any other methed of conveyance -

ol Reat: Property- interest, . if any Grantor is a corporaticn, partnership or limited liability company, tranefer also

includes any change in owner<lip of more than: twenty-five percent (25%) of the voting stock, partn:arsljip interests .
or limited llability company interests, ¢ the case may be; of Grantor. However, this option shall not be exercised

. H 4

'&A}:{ES’:;AND LIENS. - The following provisioris fefating to the taxes and liens onfthe Prbpemi"arélé ipartlof this
.Mortgage. . .\ | 2. 1 L N AR

~ Payrent.” Grantor shail pay when due (ard i all events prior to delirnquencyg all taxes, payroll taxes, special
- taxes, assessments, water charges and sews, service charges levie) against or on account of thi Froperty, -
. -and shall pay when due all: ciaims for work Jone-on or for services rendered or material furnighed; to the .

Property. Grantor shall maintain the Property frce o. all liens having priority aver or equal to the interest of -

“~ Lender under this. Mortgage, except for the:lien ¢! taies and assessments not due, except for the Existing -
.- Indebtedness referred to below, and except as otherwiew provided in the following paragraph. ... .

.. Right To Conlest. Grantor:may wilhhold pafvment of at 125, assessinent, or claim in conniection witk 2 good:

| ite ( as Lender's iziCrest in the Property Is not Aeof:ardized. If alien.
arises.or isfiled as.a result of nonpayment,:Grantor shall within fifteen {15) days after the lien arises or, if a
lien is filed, within fifteen {15) days after Grantor has notice cf ine filing, secure the discharge of the tien, or. If
\ _ deposit with Lender; cash or .a sufficien’ cuporate surety bond- or othpr security -
- satisfactory:to Lender in an amount sufficient to discharge the lien plue any costs and attorneys' fees or other -
charges that could accrue as a result of a foreclosure or sale unde: te lien, In any conledt, Granor shall -
defend.'itself and Lender and shall satisl'rr, any adverse judgment benere enforcement ,aﬁains; thi Froperty. .
- -Grantor shall name Lender. as an additional obligee under any suief, hong furnished in the  comest
- procesdings. .- . .. . -, 4 R : R :
- Evidence of Payment. Grantor shall upon demand furish to Lender satisfacic'y evidence of paymnent of the:
. taxes of assessments and shall authorize the appropriate governmentil official to dzliver to Lender it iiny time
& written statement of the taxes and: assessments-against the Property, . SO -

" Notice: of Construction. - Grantor shall notifyl Lender at least fifteen (15) days before ar; work is cominenced, o
*_any services are furnished, or any materials are supplied to the Property, if any. mechanic's en, materialmen’s. !

.% .. lien, or other Hen.could be asserted on accolint of the work, services, or materials. Grantor wil upon. request : '

f Lender furnish to Lender advance assurances satisfactory to'Lender that Grantor can anc-will piy the cost

ortpage, - . : _ _ | ‘
N ' . R . . E . A . . ) . " N
! Mainienance of insurance., Grantor shall:procure and malrtain policies of fire insurance with standard

‘ﬁHOP,ER-T_Y' DAMAGE . INSURANCE, The foliow!fn:g pfr'ovis.iﬁns' fe!atlng'to'insbring'thé Property are a part of this -

" Improvements on:the Real Property in.an amount sufficient to avoid application. of any coinsurance clause, and

and-In.such form as: may be. reasonably accepteble to Lender. Grantor shall deliver to Lender. centiﬁc_g;esiof
withouta "

s _ h
. minimum 'of ten (10) days' ‘prior written notice to. Lender. and: not contalning ‘any disclaimer of thie. insurer's. -

S liability for failure to. give such notice, Each. insurance palicy alto shell include an endorsernent providing that -
- . coverage inifavor of. Lender will not be impaived in any way byany apt, omission. or default of Grantor or any -
' other'person. Should the Real Prope I

erpe ty. at ahy time become focated in an area designated: by the Director of

- the Federal Emergency Management Agancy as a special flopd hazard area, Grantor a_mees,to pbtain. and. -
mits; sel 'un ] : y Lender, and {o mainiain

. such Insurance for the term ofthe loan.. - . e . . [T

- Appiication-of Proceeds. Grentor shall cromptly notify Lender of any loss or damage to the Properly. Lender =

ol

r
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may make proof of loss if Grantor fails to do so within fifteen (15) days of the casually. Whether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien aftecting the Property, or the restoration and repair of the Property, I
Lender elects to apply the proceeds to restoration and repalir, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof ol such
expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance af the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shali be paid to Grantor,

Unexpired Insurance at Sale. Any unexplred insurance shall inure to the benelit of, and pass {o, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property.

Compliance it ExistinP indebtedness. During the period in which any Existing Indebtedness described
below is in efiert. comﬁ lance with the insuiance provisions contained in the instrument evidencing such
Existing Indebtcdrcss shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extent compliance viith the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds frem (hr. insurance become payable on loss, the provisions in this Morlgage for division of
rgcge%s shall appiy ‘arly to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. /tf.Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing iraebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially a’sert Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any acuion that Lender deems appropriale. ‘Any amount that Lender expends in so
doing will bear interest at the raté providec-icr In the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line ana re apportioned among and be payable with any instaliment payments
to become due during either ét) the term of any apnlicable insurance policy or” (i) the remaining term of the Credit
Agreement, or dc) be treated as a balloon paymeit which will be due and payable at the Credit Agreement’s
maturity. fhis__ ortgage also will secure paymer of these amounts. The rights provided for in this paragraph
shall be in addition 10 any other rights or any remedies 10 which Lender may be entitled on account of the detault,
Any such action b¥| Lendar shall not be construed as curina the default so as to bar Lender from any remedy that
it otherwise would have had.

r~&;I.rArI;iRANTY; DEFENSE OF TITLE. The following provisions(relating to ownership of the Property are a part of this
ortgage. _
Title. Grantor warrants that: (a) Grantor holds good and marxetable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than iose set forth in the Real Propenty description
or in the Existing Indebtedness section below or in any fitle insurarice pelicy, title report, or jinal fitle opnion
issued in tavor of, and accepted by, Lender in connection with this Mritgage, and (b} Grantor has the full -
right, pawer, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor »varrants and will forever defend
the title to the Property against the fawful claims of all persons. In the £vent any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Murtgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such pozeeding, but Lender shall be
entitied to panicipate in the proceeding and to be represented in the proceeding by culinsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments. ue-Lender may raquest
from time to time to permit such participation,

Compliance With Laws. Grantor warranis that the Property and Grantor’s use of the Proseity complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness ~(the "Existing
Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation to LASALLE TALMAN BANK described as: MORTGAGE LOAN

DATED 6/15/93 AS DOCUMENT #83812757. The existing obligation has a current principal balance of :
approximately $64,600.00 and is in the original principal amount of $33,000.00. Grantor expressly covenants -
and agrees 10 pay, or see to the payment of, the Existing Indebtedness and to preveni any default on such
indebtedness, any default under the instruments evidencing such indebiedness, or any default under any
security documents for such indebledness, -
No Modification. Grantor shall not enter into any agreement with the haolder of any mortgage, deed of trust, or -

other security agreement which has prierity over this Mort age %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Praperty is condemned by eminent domain proceedings
of by any Proceedang or purchase in lieu of condemnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
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i statement on file saidencing Lender's security interest in the Aents and the Personal Property. Graf

'expehé?s. and attorneys’ fees in_{:urr,ed,tqy;‘ Leéﬂer in connection with the condemnation. DI
. -Proceedings. il any proceeding.in condemnation is filed, Grantor shal) promptly notify Lender in writing, and .
.+ Grantor shall promptly take such -sieps.as may ‘be necessary (b defend. the action and obtain the award. -
. “‘Grantor may be the nominal party. in such proceeding, but Leinder shall be entitied 10 panig:lﬁate- n the

and Grantor will-deliver of -

, aroceeding-and to be represented in theipro seading by counsel Of its own choice, ‘
R caly.lt?e‘;toﬁbei delivered to Lender such instruments as may be reqiiested by it from Uime to time to permit such
- IMPOSITION OF TAXES, FEES AND CHAHG_ESE. BY GOVERNMENTAL: AUTHORITIES. The foliowing’ provisions
.re!at!pgj;_t_q;gqyg;nmema!,iiaxes."fees and charges:are a part of this Mcitgage: - R R A T
. :cu‘r'{e'm; Taxes, Fees and Char 8.’ Uponi recﬁest by Lender| Grantor shall execute such documents in
. addition to this Mortgage and take whatever other action 1s. requissted by Lender to ‘perfect-and cantinue:

.+ Sender's fien on the, Real Property. Grantor shall R mburse Lender for all taxes, as described below, 1 her. -
ncluding without limitation aft

. with:all expenses. incurred in recording, perfecting or continuing this Mortgage, includ ‘
C ol taxes, fe_es:;dc:ume_ntarygstamps_. _andotper,qharges for recording) or registering this Mortgage. . - .- .
" Taxes, The fallovving shall constilute taxes to which this sectior applies: (a) a specific tax upan' this type.af. .
o ::‘Mo_rtg_a&e' or upon ah or.'aéy.part ot the Indentedness. secured by tht Mortg%%e; i) a specific tax on Grantor -
" which Grantor [s-autrJnized.of required lo deduct from payments on the Ind tedness secured by this type of - .
*...~ Mortgage; .[c) 2 1aX on this type of Morgage chargeable against the Lender or the holderiot the Tredit

A?r_eement;a and (d) & spueific tax an af or any portion of the indebtedness or-01 payments of principal and. -

' inferest made by Grantar.” P . B A T
- Subsequent Taxes. - any/t2x 1o which ihis secton appiies is gnacted subseguent to the date of this ..
Mortgage, this event shall nave the same effect as an-Event of Default (as defined below{,\ and Lender .irnay L

e

" exercise any or all of its avallat/le remedies! for an Event of Cielault as provided below un s6-Grantor either -
i:'_g}-_pay_s.,the tax before it.becomes oelinquent, or ;F)‘contest the tax as proviced apove in the Taxes and .-
|iiens section and deposits with Lende ceshior a sufficient gorporaie surety bond or other security satisfactory .

©oo 7 fotendef.y o o L A L L o
. - TR . . ! ] - S b - C - - -
. SECURITY. AGREEMENT; - FINANCING STACE/MENTS. The following provisions relating to this Mortgage as- a8 -
. security agreement are a part of this Mortgage. .. - o - o T
- Security Agreement. This Instrument shalliconstitute a security agreement 10 the extent any of the Property
_congtitutes dixtures ar ather ersonal pmper%y, and ender shall have a't of the rights of & sec red party under
the Uniform Commercial Code as amended from time to time. . _ L SRR
Security Interest. - Upon request by Lender, Grantor snall execule financing statements and take whatever
. other action -is requested b?( Lender to perfect and continue Lender's securify interest in the Fents and
- Personal :Propeny. . In addition to-recardln% this- Mortgaur in the real property records, Lender may, at. any .
- time and. without further authorization from Grantar, file exezut=d counterparts, copies or reproductions of this -
Mcrigage as a financing statement. Grantor shall reimburse Uender for all expenses incurred in perfecting or

- continuingithis secutity nterest. _ : I
_at a place reasonably. convenient to Grantor and Lender and makr: it ¢vailable 10 Lender within three {3) days

- ater. receipt of written demand from Lender; _ ./ . . L ,_ |
Addresses. The malling addresses of Grantor (debtor) and Lender (setured party), fram which information -
~ concerning the security interest granted byithis Mort%age may be oblainza [each as required by the Uniform -
T Cqmmercigl.COQe).‘.are,aszs;aied on the first page of this Morigage. . -7~ _ S
- "FURTHER: AS_SUBANCES;JAT,!‘ORNEY-;lN,-FACT. “The following provisions relatny to further assurarces and .
_.attorney-In-fact are a part of this Morigage:  § A L :
. Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make| execut
- and defiver, o will cause o be mace, ) delivered, to Lender or to Lendecs designee, ﬁ.nd when
 requested: by Lender, cause o pe filed, recorded, refiled, or rerecorded, as the case meay be, at such: time
“and in such offices and places as Lender may deem appropriate, any and all such mongagas, deeds of trust, -
.. security. deeds, security -agreements, financing staternents, contindgition staterents, instrements of - further -
" assurance, certificates, an “other documents as may, in the sole opinion of 1.enger, be necessar or \Eeesgaebéﬁ :

“ i order to effectuate, complete, perfect, cgntinue, or preserve (@) the obligatiors of Grantar under
- Agreement, this Morigage; and the Related;Documents, and  (b) the fiens and sequrity interesis glreat

ri? 8

» " Mortgage on the Propam'{).ywhether aow owned or hereafter acquired by Grantor Unless prohiblted by law o
|

. agreed to the contrary DY i ender In: writing; Grantor shall’ reimburse Lende: for|ail coss and (EXpense:
" incurred in connection with the matters refq_rred toin .t.his‘pafggraph. - . b
- pttorney-in-Fact. -1t Grantor fails to do any of the things referred 10 In the preceding paragraph, Lender may -

. do s0 for and- in the name of Grantor and at Granior's expense. cor such purposes, Grantor hereby.
- irrevocably appoints Lender as Grantor's attorney-in-fact for the purpese of rnaking, execuling, elwerm?,

' filing, recording, and doing all other things as may be necessary or desirable, In Lenders*sol;a gpirien, fo

cod accqmph_sh‘ the matters reterred toin the pa&ecednng paragraph. T I N

© Futl PERFORMANCE. f Grantor pays all the Indebtedness when due, terminates the: credit line L‘-Ccount-,.'and i
.. otherwise’ Eeﬂorms all the obligations im sed upon Grantor under this Mortgage, Lander shall; execute and
- deiiver to Grantor & suitable safisfacrion of this Morigage and suitable: statements: of termination of ‘any fiﬁané:ln%u i

) _ 2 € or will.pay, it

rmitted by;appli?abie law,- any reasongble tarmination fee as determined by Lender fram ﬂme}.‘to_ time. 1,

‘i;"\ owever, payment is made b ‘Grantor, whether. voluntarily or otherwise, or by or of by any third party, on
‘ -»the'«'lndeb&aiyness and thereaﬁervt.ender is forced ¥the amount of tha\'{-‘gayment {a) toyGral‘{mur"s- t‘r}uste’e:m

: '-4"bjank_rupl_tcy.or to any similar person under any faderal or state bankruptey, law of law for the relief'gqt debtors, (b}

[

!

Upon defabilt, Grantor shall T semhle the Personal Property in-a manner and.
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by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
7 any of Lender's property, or (c) by reason of any seftlement or comgromlse of any claim made by Lender with any
%  claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
= enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
i may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
#  evidencing the Indebtedness ‘and the Property will continue to secure the amount repald or recovered to the same
extent as if that amount never had been ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seitlement or compromise relating 10 the Indebtedness or 1o this Mortgage.

~¢ DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default'}
under this Martgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statememt about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the redga?(mem terms of
the credit line account, (c? Grantor's action or inaction adversely affects the collateral for the cregit line account or
Lender's rights in the collateral. This can inciude, for example, failure to maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwe'iny, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the 1tse of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDITES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, sy, exercise any one or more of the foltowing rights and remedies, in addition to any other
rights or remedies previdzo by law:

Accelerate Indebtedness.. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immesiztely due and payabie, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect io all or any part of the Personal Property, Lender shall have all the rights and
0 _

remedies ol a secured party ungar.ne Uniform Commercial Code.

Collect Rents. Lender shali have tha rioht, withaut notice to Grantor, to take possession of the Property and
callect the Rents, a,ncludmgi amouniz_prst due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of 1h)s right, Lender may require any tenant or other -
user of the ProGDerty to make payments of rent.or use fees directly to Lender. [f the Rents are collected by
Lender, then Granior nrreuocabl}/ designaics Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thereof in the name of Graptor and to negottate the same and collect the proceeds.
Payments by ténants or other users to Lender in ‘esponse 1o Lender's demand shall satisty the obligations for
which the payments are made, whether or not any. proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or fnrough a recejver.

Mertgagee in Possession. Lender shall have the right 1 ko gfaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part ofthe Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure ¢ cale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of tha rcceivership, against the Indebtedness. The
mortgages in possession Or receiver may serve without bond i* permitied by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall -rt-disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property. ,

Deficiency Judgment. If permitted by applicable law, Lender may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received ‘rom the exercise of the
rights provided in this section,

{ Other Remedies. Lender shall have all other rights and remedies provided in this facitaage or the Credit
] Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and al right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
%i the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale onall or any portion of the Property. '

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispositicn of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before the time of.. .
the sale or disposition, _

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not’
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision.
or any other provision. Election by Lender 1o pursue any remedy shali not exciude pursuit of any other
remedy, and an election o make expenditures or take action o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. ! Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lerder shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and cn any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail became a part of the Indebtedness payable on demand and shall bear intérest

SHLLEDLE
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" frof'the date of expenditure’untii repaid at the rate provided for in the Credit Agreement. Expenses covered
o b&tlhls,-paragraph' nclude, without: limitation, however subject to any limils. um:ler:alppllcabfeg'lakgr;f Lender's . .
- | inciuding - attornays’ fees for

orneys' fees and Lender's iegal expenses whether or not there is'a lavsult,

banlguptcy proceedings a(includlng efforis. toimodify or vacate any automat|c. stayi ar injunction), dppeals and-
gment collection sprvices, the cost of sedrchinj) records, obtaining Mjle repors -’

JRRES any “‘anticipated post-ju

- (!nclbdigg- foreclosure reports‘&suweyors" eports, and appraisal- foes; -and- title msurance, toithe extent -
d b Gr Frowded by

| .

" "NOTICES'TO GRANTOR AND OTHER PARTIES. Any notice under this Nortgage, Inclucing withou: limitation any *

i P?;mm y applicable faw. - Grantor also will pay any court costs, iry addilion t) ali other sums-
W Lo S . : . co :

" notice:of default and any notice of sale to Grantor, shalf be in writInP. may be gent by telefacsimile, and shall be -
y

- eftective when-actually delivered, or .when‘_degosited with a nationally recognizad overnight couriur, or; if mailed,
.. shali be deemed effective when ﬁeposlted in the United States mall first class, cigrtified of registered ‘mall, postage

o ?r.epai'd; ‘directed to the addresses shown near the beginning of this' Mortgage. Any party may changeiits address.

" for notices-under this-Mortgage by giving formal Written notice to the other parties, specifying thai ihelpurpose of

B the notice is to: chmg’a:the‘ party's address. - All copies of notices of foreclosure from the holder of any lien which
- has' priority over hls or,t?age shall be sent.to Lender's address, !
- For-notice. purposes -Grantor agrees to keep Lender informed at all times of Granitor's.currént address,

" MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ure a part of this Morigagie: || S

"Amendments. - This Murtgage, together with any Related Documents, constitutes. the entire und!etstiainding;‘and. 5
agreement-of the parti2s as to the maiters set forth in this Mortgage., No aiteration <f or ameridment. to this *
Mortgage shall be effective naless given in writing and signed by the carty or parties sought td be :qharged ar

o ~bound,by-ihe alteration.or umendment. . .

!

~ “iiriols. This Mortgage shall be 5overned by and construed in accordance with the laws ot 'the State of
CMingis, g | . Bl s

. i

.. Gaption Headings.  Caption headings i th's Mortgage are for convenience purposes only anc are; not 10 be

- - used-fo interpret or define the provisions ui iy Morigage.

" Merger. - There shall-be no merger of the intesest or estate created by this Morigage with any oftierinterest or .

© .. estate in-the: Property at any time t‘geid by ot ‘for tha benefit of Lender in any capacity, withiout the written

-cansent.of Lender.— " . ; ;

A

- Ay < A . . e : : S P
- Multiple Parlies. Al obligations of Grantor ur;'der‘thi:s Wortgage shall bie joint and several, and «ll feferences

- to Granter shall medn each--and every Grantor. This means.that each of the persons sigring below is
. responsibie. for all obligations in this Mortgage.; - - S L

: Severabliity. ~ [f a court of competent iurls’diction fincis ar,é; provisioh of this Mdrﬂ;age-to:, be f‘{anva{i‘d“ or -
'ng shall not render that provisiop invalid: or .

... .uhenforceable .as to any person or. circumstance, such fin ) : 1 0 | :
~ unenforceable as.to.any other persons-or ciréumstances. If feasitie, any such offending provisiop shall be:

-, . deemed:to.be modified to be within the limitsiof enfarcéability or aliaity,” however, if the offending iprovision.:
- cannot:be so:modified, it shalibe' stricken an_d; all other'provisions or.in's Mortgage in all other r2gects shall .

" remain-valid and enforceable. . i

- Successors -and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granior's i,nteresh ,

this Mortgage shall- be binding upon and inure to the benefit of the parties, their successors ancl. assigns:.

“‘ownership of the Property becomes vested In a person other than Grantor, Lent'er, without nolics t Grantor, ©
- nay-deal with Grantor's -successors with . reference o this Mortgage and the Incizhredness by way of _
-_forbearance or extension without releasing Grantor from the obligations of this Maitaays-or liability under the

~Indebtedness. o

Time is of the Essence. Time is of the essence in the performance of this Martgage.

. Waiver- of Homestead Exemption. ~ Grantor| hereby releases and waives all riﬁhté anc haneﬁf'tjs' of the . -

homestead exemption laws of the State of Illinois as to all indebtedness secured by this Morigage. ., |

L. Walvers:and.Consents, Lender shall not be déemed 1o have waived any rights under this Mortgage|for under * -

~ the: Related Documents) unless. such waiver is Jn writing iand signed by Lender. No delay or cmlssian on tge- o

: < 1l) EXE : I suct or. _Awaiverby.

any. party of a:provision of this Mo ﬁage shall nbt constitute 2 waiver of or prejudice the party _sngl?t ;:iitherwase L

. ) } , h , enifer,ynor any

- - course of dealing between :Lender and Grantor, shall constitute a waiver of any of Lender's ng_l'gts arany of - -
Grantor's ‘obiigations as to any future transactions.- Whenaver corsent by Lencler is required in this Mortgage, -

the granting ol such consent by Lender in any jnstance shall not constitite cantinuing consent to su_thequent o

~'part of Lender. in exercising any right shall operate as a :walver of such right or any other righl, A

g

-to.demand strict compliance with. that provision or any ather provision. No prior waiver by Le

{ L i I
+

" FINAL-MATURITY: DATE. - UNLESS -OTHERWISE AGREED:IN WRITING BY LENDER. AND BOFR()
- REVOLVING: LOANS QUTSTANDING UNDER THE AGREEMENT ON OR AFTEF !

~ "MATURITY. DATE") TOGETHER WITH INTEREST THEREON,; MAY: BE DECLARED DUEAND PAYAEL

:+ DEMAND. IN ANY:. EVENT, ALL LOAN

' MUST BE REPAID'BY L

- instances where such consent is reguired.

(THE "FINAL MATURITY DATE").

i
i

;
i
3
;
;
i
§

I . .
. , . .
i B

" Pages

as showin_ne:r the beginning of this:Monigage.

" ‘Applicable Law. This Morlgagé has been delivered to Lender and accepled by l.ender .in the State of  |i:

SE
WER, ALL ~
i (THE

ON.
S BORROWED UNDER THE AGREEMENT PLUS INTEREST THEREON"




-

06-06-1997 UN O FF lnghlé%klr C O PY

Page 9
Loan No 203-1544212 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

N o Nars =

KWANG K. HYUN " '

(/ém WW/ ¢é’\’

CHAN W T¥0N
INDIVIDUAL ACKNOWLEDGMENT 771 4. St ,5 ‘L
BHIC e o §
VA JL “,,ut LS
STATE OF F = ) oW égf,mf»assm EAUES 113 590§
}ss
COUNTY OF Lol r )

On this day before me, the undersigned Notary Fublic, personally appeared KWANG H. HYUN and CHAN W.
HYUN, 1o me known to be the individuals described i and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act-and deed, for the uses and purposes therein mentioned.

Given under my h/an nd official seal this é ™ day of Swmc_ , 19 7
-y

By Residing at
= (

Notary Public in and for the State of " _

My commission expires ; - ? - 9 7

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c) 1997 CFl PrcServices, Inc. All righia.rescived.

{IL-GO3 HYUN2.LN 125.0Vi]

9
]
B
8]
N
~J
NN
U




e L A e bt e e

o Ay e m T g e

.y,

e e g o

R e oam o nm g

T e T e e e i e e b e LS 4= i e i




