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MORTGAGE

THIS MORTG2GY ("Security [nstrumant*) Is given an JUNE 13, 1987
The mortgagor |S JANES | POWELL AND LYNDA L POWELL, HIS WIFE

("Borrower*), This Secuitty In: sramant s givento CITIBANK F.SB.
which Is organizad and existing urdsr the laws of THE UNITED STATES OF AMERICA
and whose address |s___ 12855 NCH1H QUTER FORTY DRIVE ST, LOUIS, MISSOUR 63141- (".ender"),
Borrowsr owes Lender the principal suii o _Twe Hundrad Fifty Thousand and 00/100
Doliars (U.S. $___250,000,00 ), This debt Is evidenced by Borrowar's note dated the same date as this
Security Instrument ("Note"), which provides fcr monthly payments, with the full debt, if not pald earlier, due and payable on
JUbLY 1, 2027 - . This Sacurily instrumant secures to Lender: {a} the repayment
of the debt evidenced by the Note, with interes!, ana il usmwals, extensions and modilications of the Note; (b} the payment
of ail other sums, with interest, advanced under paragrsy 7 1o protect the security of this Security Instrument; and (c) the
perlormance of Borrower's covenanta and agreemants undsr this Securlty Instrument and the Note. For this purposs,
Borrower doas hersby mormaga grant and convey to Lender the fallowing described propery located in
CO0K County, W:eis:
LOT 21N BLOCK 4 IN EVANSTON PARK ADDITION TO RESUBDIV.S!O?: OF BLOCKS 1 TO4IN

" NORTH EVANSTON A SUBDIVISION OF LOTS 11 TO 16 AND THE WEST 4 = ACRES OF LOT 17
N GEORGE SMITH'3 SUBDIVISION OF THE SOUTH PART OF ARCHANG'S O'JLIMETE RESERVE

_ AND ALSO LOTS 1 TO 3 AND THAT PART OF LOT 2 LYING BETWEEN The CHICA3Q &
MILWAUKEE R R. AND THE WEST LINE OF LOT 3 PRODUCED TO THE WEST . INE :F SECTION
12, TOWNSHIP 41 NORTH, RANGE 13 OF ASSESSOR'S PLAT OF EVANSTON EAST 747 THE THIRD

© PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
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which has the address of 1321 ROSALE  EVANSTON ' .

{Strant)
o flllnois 80201« (*Property Address");
) . . [Zip Code)
SR Inlthll;é ?O
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: Sncurhy instrument. Unless Borrower and Lender agrea 1o other terms of payment, thase wnountz shall bear interast irom
; the data of disbursement at the Note rate and shall be payable, with intorest, upon notl»*e from Landar to Borrower request-
. Ing paymenl.

8. Morigage insurancs. |l Lender required mortgage insurance as a condition of raking the loan secured by this -

Security Instrument, Borrower shall pay the premiums required to maintain the mongagu insurance in effect, H, for any
reasan, the morigage insurance covarage required by Lender lapses or ceases to ba in effect, Borrowser shall pay the
pramiums required to abtain coveraga substantially equivalent to the mongage insurance praviously in effect, at a cost sub-
stantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage in-
surar approved by Lender. |f substantially equivalent mortgage insurance is not avallable, Borrower shall pay to Lender

each month a sum equal to the yearly morigage insurance premium baing paid by Borrower when the insurance coverage.

lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lleu of morigage
insurance. Loss ressrve paymanis may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the perlod that Lender requires) providsd by an insurer approvid by Lender again becomes avaliabls
and Is oblained. Botrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
resarve, until the raculrement for mortgage insurance ends in accordarice with any written agresment batween Borrower
and Lender or applizatls law, '

8, Inspecilon. ' Lznder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at\ne time of ov prior to an inspection specilying rensonable cause for the inspection.

10, Condemnation. Thu nroceeds of any award or claim for damages, direct or consequential, in connection with

" any condemnation or other taking of any gart of the Properly, or for conveyance In fiew of condemnation, are hereby assig-

ned and shall be paid to Lender.

In the event of a total taking of thi Property, 1he proceeds shall be applied to the sums securad by this Sscurity
Instrument, whether or not then due, with ‘any sxcess paid lo Borrower, In the event of a partial taking of the Property In
which the falr market value of the Praperty im med.ately before the taking is equal to or greater than the amount of the sums
secured by this Securlty Instrument immediately Jeinre the taking, unieus Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shai 08 resfuced by the amaunt of the proceeds multiplied by the folowing
fraction: {n) the total amount of the yums secured imru‘.:a%aly befora the taking, divided by {b) the fair market value of the
Property immediately before the te<ing. Any balance sha” oe paid 1o Borrower. In the svent of a partlal taking of the

. Property In which the fair market velua of the Property immadiatoly before tha taking is less than the amount of the sums -

secured immediately before the taking, unless Borrower and Le:dar otharwise agrese in writing or unless applicable faw
atherwise provides, the procesds shall bi> applied to the sums securad by this Sacurlty Instrument whether or not the sums
are then due,

¥ the Propenly is abandoned by Borrower, or if, after notice by Lend«r.tu Borrower that the conduamnor offers to maka
an award o settle a claim for damajyes, Barrower fails to respond tc Lender witin $9 days after the date the notice is given,
Lender is authorized lo collect and apply the proceeds, at its option, eilher to 12<tordtion or repalr of the Property or to the

" gums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrowst otheérwise agree in wrlling, any application of process 1o pnnc:pal shall not extend or

g pusipune the due dale of the montaly payments referred to in paragraphs § and 2 or change e amount of such payments.

11. Borrowsr Not Reisased; “orbuarance By Lander Not a Walver. Extension of the titie for payment or modffica-

b g tlon‘of amortization of the sums tecurad by this Securlty Instrument granted by Lender to any suicessor in interest of
i Horrowsr shall nci operate o release the liabllity of the original Borrower or Borrower's successors inimsiasl. Lender shall -

rot be required to commence procsedings against any successor in interest or refuse to extend time io” payment or other-
wise modity amortization of the sums secured by this Security instrument by reason of any demand mads 'y, the ariginal
Burrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy-shall not be a

_walver of or preciude Ihe exercise of any right or remedy,

12. Succeascrs and Assigne Bound; Joint and Several Liabkity; Co-signers.  The covenants and "agraements of this
Security lnstrument shall bind and benafit the successors and assigns of Lender and Borrowsr, subjact 1o the provisions of
paragraph 17. Borrower's cavenants snd agresmants shall be joint and several. Any Borrower who co-signs this Security

Instrumant but does not executs the Note: {a) Is co-signing this Security Instrument only to mortgage, grant and convay that

Botrower's interest In the Proparty unider the terms of this Security Instrument; (b} Is not personally obligated to pay the

. sums secured by this Security Instrument; and (c) agrees that Lender and any 3ther Borrower may agree to extend, modify,
o forbear or make any accommodations with regard to the terms of this Sncurity instrument or the Note without that -
. Borrower's consent,

13. Loan Charges. i the loan secured by this Security Instrumant is subject to a law which sels maximum loan
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charges, and that law Is tinally Interpreted so that the intarest or other loan charges collected or to ba collected In conner:-
tion with the laan axceed the permitied limits, then: (a} any such loan chargje shall be reduced by the amount necessary 1o
reduce the charge 1o the parmitted limit; and (b) any sums already collecter! from Borrower which axceeded permitted limkis
will be-rafunded 1o Borrawer, Lender mity choose to make this refund by reducing the principal owed under the Note or hy
making a direct payment to Borrowsr. | a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment chargs under tke Note,

14. Notices. Any notlce to Borrower provided for In this Security instrumant shall ba givan by deilvering it or by m -
Ing it by first class mail unless applicabla law requires use of another methed. The notice shall be directed to the Propsny
Addreas or any olhar address Barrowe: designates by notice fo Lander, Any notice to Lender shall be glven by tirst cliss
mall 1o Lender's address staled herein or any other address Lander designates by notice to Burrower, Any notice provitted
for in this Security lnstrumen) shall be Jeemed to have been given to Borrower or Lender when given as provided in 'his
paragraph.

15. Governing Law; Soverablity.  This Security Instrument shall bo governed by federal faw und the law of the juris-

 diction in which the Propenty s Incated. I the event that any provision or clause of this Security Instrument ar the Note «on-

flicts with applicriuls 'aw, such confiet shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without-tha conllicting provision. To this end the provisions of this Security Instrument and the Note are
dectared 1o be severanle.

16, Borrawer’s Cr.(ty - Rorrawer shall be given ane conlormed copy of the Note and of this Security lnslrument

17. Transfer of the Proocss or a Baneiicia! intersst Iin Borrowestf all or any part of the Pioperty or any interest in It is
sold or transterrad (or if a denelirial interast in Borrower is soid or translerred and Borrower Is not & natural person) wihout

Lender's prior writien cansent, Le:der may, 8l its option, requira immediate paymert in fult of al sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exarcise is prahibited by fedaral law as of the
dals of this Security Instrument, ‘

if Lendar exercises this option, Lender shali giva Borrower notice of accelsration. The notics shal provlde aperod of
not less than 30 days from the date the notice i= deliversd or mailed within which Borrowsr must pay all sums securad by
this Security Instrumant. Y Borrower fails to pay 1nuse sims prior ta the expiration of this period, Lender may invoke any
temedlos permitted by this Securlly Instrument without ‘uither notice or demand on Borrower.

18, Horrowar's Righ! 1o Reinstate.  {f Borrower maets ceitain conditions, Borrower shali have the right to have enfor-
cement of this Security Instrument discontinued at any time nricr-to the earller of: () 5 days {or such other period as ap-
plicable law may spacify for reinstatement) belore sale of the Pioparty pursuant to any power of sale containes in this
Sacurity Instrument; or (b} entry of a judgpment enforcing this Secuity fsstrument. Those conditions are that Borrovier: (a)
pays Lender all sums which then would be due under this Sacurlty}ncu gment and the Note as i no acceleration had

~ occurred; (b) cures any delault of any other covenants or agreements: =) pays all expensas incurred In splorcing this

Securily Instrument, including, but noi fimited to, reasonable aliprneys' faest and {d) 1akes such actlon as Lender may

- reasonably require to assure that the lien of this Securlty Instrument, Landar's righte In the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement: by Borroveer, this

Securlty Instrument and the obilyations secured hereby shall remain fully effective as  no acceleration had arcurred.
Howevar, this right 1o reinstate shail not apply in the case of accelaration under paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Note or a puntial interest in the Nows {tonsther with this Security

“Instrument) may be sold one or more timas without prior notica Yo Borrower. A sale may resul in 7 change in the entity

(known as the “"Loan Servicer") that collects monthly payments due under the Note and this Security Insbdinenl., Trers alse

may be one or more changes of the Loan Servicer unrelated to a safe of the Note. If there Is a change o' 1%s Loan !ervicer, '
Borrower will be given written notice cf the change in accerdance with paragraph 14 above and applicabic In%, Tre notice .
will stata the name and address of the new Loan Servicer and the address to which payments shauld be mage. Tt e notice -

will also contain ary other infarmation required by applicable law.

~ 20, Hazardous Subsiances,  Borrower shall not cause or permit the presence, uss, dusposal siurage. o' release
of any Hazardous Subslances on or in the Property. Borrowsr shall not do, nor allow snyone else to do, anything affecting
the Praperty that is In violation of any Environmental Law. The prececing two sentercas shall not apply 1o the presencs,
uss, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized tn be ap-

 propriate to normal rasidential uses and 1o maintenance of the Proparty

Borrower shall promptly give Lander writtan nollce of any investijation, claim, demand, lawsun! or other aclicn by any

. governmental or regulatory agency or private party Involving the Propony and any Huzardous Substance or Enviranmental

Law of which Borrowar has aclual knowledge. I Borrower fearns, or i notified by an/ governmental or regufatory authority,

Rl _
i - that any removal or other remedlation of any Hazardous Substance affucting the Prog.enty is necessary, Borrower shall

2
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agrees in writing to the paymert of the obiigation secured by the lian in a mann¢.r acceptabls 1o Lender; (b) contasts in
good falth the llen by, or defends against enforcemant of the lien in, legal pro.:sedings which in the Lender's opinion
operate to prevent the enforcemant of the Jlen; or {c) secures from th holder of the lien an agreement satisfactory to Lender
subardinating the flen to this Security Instrument. ) Lender d'slermines that any part of the Properly is subject to a lien
which may attain pricrity aver this Security Instrument, Lender may giva Borrows~ a notice identifying the lien. Borrawer
shalt satisly the Jien or take ane or more of the actions set forth $hovo within 10 day s of the giving of notice.

S, Hazard or Propetty insurance,  Borrowsr shall kaep the mprovements now existing or heresfter arected on the
Praperty insured against loss by fire, hazards included. within the teim "axtended overage” and any other hazards, includ-
ing flocds or flooding, for which Lender requires Insurance. This inuurance shall )e maintained in the amounts and for the
periods that Lender requires. Tha Insurance carrier praviding the Insurance ¢ hall be chosen by Bor_rower subject 1
Lender's appraval which shall nol be unreasonably withhald. ¥ Borrower fails to maintain coverage described above,
Lender may, al Lender's option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All fnsurance policies and renewals shall be acceptable to Lender and ¢hall Include a standard mortgage clause.
Lender shall have the right to hold the policies and ranewels. if Lender requires, 3arrower shall promptly give to Lender all
recelpts of pald reralums and renewal notices, [n the event of loss, Borrower sh:dl give prompt notice 1o the Insurance car-
rler and Lender. Le:ider may make praof of logs if not made pramptly. by Borrowir,

Unless Lender 2. Borrower otherwise agrse in writing, insurance procesds shall be applied to rastoratunn or rapalr
of the Property damagad.s the restoration or repalr is economically feasible an! Lender's security is not lessened. I the
restaration or repair is not ssuramically feasible or Lender's securily would be lassened, the insurance praceeds shall be
applled 1o the sums secured by Iris Securily Instrument, whather or not then ilue, with any excess paid to Borrowar,
Borrower abandons the Property, Gr does not answer within 30 days a notice fro n Lander that the Insurance carrier has of-
fered 1o settle a claim, then Liander miay soVact the Insurance procesds. Lendei mey use the procaeds to repair or reslors
tha Property or 1o pay sums secured by this Sacurity Instrumen, whether or not then due. The 30-day. period will begin
when the nolice is given.

Unless Lender and Burtowsr otharwise rgrie In writing, any application ' proceeds 1o principal shall not extend or
postpone the duse date of the monthly payments re'arrid to in paragraphs 1 anc: 2 or change the amount of the paymants.
i under paragraph 21 the Property is acquired by Lendsr, Borrower's right to any Insurance policies and pfoceeds resulting
frem damage to the Property prior 1o the acquisition shall puss io Lender to the axtent of the sums secured by this Securlty
Instrument immaediately prior 1o the acquisition,

6, Occupancy, Preservaiion, Maintenance and Protacticr ol the Proparty; Barrower's Loan Application; anholds.
Borrower shall occupy, entabilish, and use the Properly as Borrowe: s /urincipal "esidence within sixty days after the execu-
tion of thiz Security Instrument and shall continue o accupy the Propeay «s Berrower's principal residence for at least one

~ year alter the date of accupancy, unless Lender otherwise agrees in. w'iting, which consent shall not be unreasonably
" withheld, or unlasa extenualing circumstances exist which are beyond Borrawer's control.  Borrower shall not destroy,
. damege or impair the Property, allow the Praperty to detsriorate, or commit wiats an the Property. Borrowar shall be in
- default if any forfefture action or proceeding, whether civil or criminal, is begun that iiv Lander's good faith judgment could
result in lorfeiture of the Property or otherwise materially impair the llen crealad by th!: Security Instrument or Lender's
. security interast. Borrower may cure such a default and reinstate, as provide:! In paragsapti 18, by causing the action or
_ procesding 1o be dismissed with a ruling that, in Lender's good faith determinatian, precludes-orfe*wve of the Barrower's in-
terest in the Properly or other material impalrment of the lien created by th.s Securily instrumen: or Lender's security
* Interast. Borrower shall aiso be in default it Borrower, during the loan applicition process, gave mat.iclly false or inac-
~ curate informatian or statements to Lender {or falled to provide Lender with any material Informatlon) in-aranection with the
loan evidenced by the Note, including, but not (imited to, representations concerning Borrower's occupancy o1 the Property
as a principal residence. ¥ this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the
iease, i Borrower acquires fee tile to the Prapery, the leasehold and the fee title shall not merge unloss Lender agress to
the mergar in writing,
' 7. Protection ai undernﬂiyhtl inthe Propenty. i Borrower falls 1o perform the covenants and agresments con-
tained In this Security Instrument, or thare is a iegal proceeding that may significantly affact Lender's rights in the Property
. (such as a proceading in bankruptey, probate, for condemnallon or forfaitura or 1o enforea laws or regulations), then Lender
may do and pay for whatever Is necessary to prolect the value of the Property and Lender's rights in the Property, Lender's
. actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing In court,
- 'paying reasanable attarmaeys' fess and entering on the Property 1o maka ropairs. Although Lender may take aclion under
. this paragraph 7, Lander does not have ta do s,
N Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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‘ TOGETHER WITH all the imnrovamanls now ar heraafter arected on the aroperty, and al easemants, appurtenances,
and fixtures now or hereatter a part of the property. Al replacements and additions shall also be covered by this Security
Instrumen!. All of the foregoing is referred 1o in this Security Instrument as the "Property”.

‘ BORROWER COVENANTS that Borrower Is lawfully seised of the astate hereby conveyed and has the right 1o
. morigage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record,
Borrower warrants and wili defand generally the title to the Property against all claims and demands, subject to any en-
cumbrances ol record.

THIS SECURITY 1NSTRUMENT combines uniform cavenants for natianal use and non-uniform covenants with fimited
varlations by jurisdiction to constitute a uniform securlly inatrument covering rea! property.

UNIFORM COVENANTS. Borrawer ard Lender covenani and agree as follows:

1. Payment of Principal and Intarest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable faw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the dav monthly payments are due under the Note, until the Note is paid in full, & sum {"Funds™ for; (a) yearly
taxas and assecsine.is which may attaln priority aver this Security Instrument as a lien on the Property; (b) yearly leasehoid
payments or ground rznts on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood in-
suranee premiums, it any:{s) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrawer 1o Lender,

~In accordance with the pieamians of paragraph 8, in llau of the payment of montgage inswrance premiums. These ftems are
called "Escrow ftems.” Lendor may. at any time, collect and hald Funds In an amount not to exceed the maxkimum amount a
lender for a federally related mont:jage loan may require for Borrower's escrow account under the federal Real Estate
Sattlement Procedures Act of 1C7a as_amended from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA"), unless
another law that applies 1o the Funds'se's «lesser amount. ¥ so, Lender may, at any time, collect and held Funds In an
amount not to exceed the lesser amount. LerZar may eslimine the amount of Funds due an the basis of current data and
reasonabls estimates of expendituras of futura Escrow ftems ur otherwiss In accordance with applicabls law.

The Funds shall be hald in an Institution whr.se deposits are insured by a federal agency, instrumentality, or sniity
(including Lender, if Lendar is such an institution} ot ir a7y Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow kems. Lender may nat charge Borrower1cr holding and applying the Funds, annuelly analyzing the escrow

- account, or verifying the Escrow items, unless Lender pan Barrower intarast on the Funds and applicabls law permits
Lendar o make such a charge. However, Lender may requiva Surrower to pay a one-lime charge for an independent real
estate tax reporting service usad by Lander In connection with {7 10an, unless applicable law provides otherwiss, Unless
an agreement is mada or applicable law requires interes! 1o be paic, Lender shall not be required te pay Borrower any in-
terest or sarnings on the Funds. Borrower and Londer mily agree in writing, however, that Interest shall be paid on the
Funds. Lender shall give to Bormwer, without charge, an annual accountiig of the Funds, showing. credits and debils to
the.Funds and tha purpose for which each debit to the Fund s was made, The Fumi's are pledged as additional securily for
all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amaunts permilted 1o be held by anulizahle law, Landar shall account to

. Borawer for the excess Funds in accordance with the requiraments ot applicable law, % tha.amount of the Funds held by
Lendsr al any time is not sulficient to pay the Escrow fieins when due. Lender may so notily Borrower in writing, and, In
such case Barrower shail pay to Lender the amount necassary 1o mahe up the deficiency. Bor-awer shall make up the

- deficlency In no more than welve manthly payments, at Lender's sole diticretion. o

Upon payment in full of 2ll sums secured by this Security Instrument, Lender shall promptly rz.a to Borfower any -
Funds heid by Lender. H, under paragraph 21, Lander shall acquire or sell the Praperly, Lander, prior %5 43 acquisition or
sale of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit apuinst !ha sums
seatited by this Security Instrumant,

3, Application of Payments.  Unless applicable law provides otharwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: lirst, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interast due; fourth, to principal due; and lasl, to any late charges due under the Note.

4, Charges; Lsne.  Borsower shall pay all 1axes, assessmonts, charges, fines and impositions attributable 1o the
Properly which may attein ptiority aver this Sscurity Instrument, and leasehold payments or ground rents, f any. Borrowar
shall pay these obligations in tha manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

~tims directly to \he person owed payment, Borrowar shall promptly fuinish to Lender all notices of amounts to be paid

under this paragraph. ¥ Borrower makes these paymants direclly, Borrower shall promplly furnish to Lender receipts
avidancing the paymants,
' Borrowar shail promptly discharge any ien which has priority over this Security Instrument unlass Borrovier: |a)

-
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promptly fake all necessary remedial actions In accordance with Envircnmental Law.

- As used in this paragraph 20, "Hazardous Substances" are thosa substances defined as toxic or hazardous substan-
res by Environmental Law and the following subsiances: gasoline, kerosens, other flammable o toxic petroleum products,
toxic pesticides and herbicides, valatile solvents, materials containing asbesios or lormaldehyde and radioactive materlals.
As used in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is lo-

* cated that ralate to health, salely or environmentul protection,

NON-UNIFORM GOVENANTS. 3orrowar and Lender further covenant and agree as follows:
21, Acceieration; Remedies, Landler shall ghve notice 1o Borrower prior to accelerallon following Borrower's breach of
any covanant or agresmant In this Socurity instrument (but not prior to acceleration under paragraph 17 uniess appiicable

.. W provides otharwise). Tha notice shall specily: (a) the defaul; (b} the action reguired to cure the defaur; (c) a date, not
. Insm than 30 days from the date the notice Is given to Barrower, by which the defautt must be cured; and (d) that fallure to

oure the defaukt on or balors the date spacified in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreciosurs by judicial procseding and sale of the Propeity, The notice shall further lnform Bomower of the right
to relnstaie after a~caleration and the right io assent in the foreclosure procesding the non-sxistence of n default or any
other defense of Burower o acceleration and foreciosure. If the default ls not cured on or befora the date specified In the
notice, Lendsr at ke op*ian may requis immediate payment In full of all sums sscured by this Securlty Instrument without
further demand and may #2scloss this Sscurlty Instrument by judicial proceeding. Lendsr shall be entitied to collact alt ex-
pehwes Incurred In pursubiy #» um&dhs provided in this paragraph 21, including, but not limied {o, reascnable atiorneys’
feas and costs of thie evidancs.

22. Reloase, Uoon pay asent of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrawer, Rarrower shall pay any recordation costs.

20, Walver of Homastead, Loroviur waives all right of homestead exemption in the PrOperty

24, Riders to this Sacurfy instrumant, if one or more riders are axecuted by Borrower and recordad togather

- with this Sncurity Instrument, the covenants ard apresments of each such rider shali be incorporated into and shall amend

and supploment the cavenanls and agreements of Jhis Security Instrument as il the rider(s) were a par of thls Security
instrument.
[Check applicable box(es)]

E Adjustablie Rate Rider D Condaminium Rider E] 1-4 Fﬁmlly Rider

D Graduated Payment Rider D Planned Lait Davelopment Rider D Biweekly Payment Rider
D Balloon Rider D Rata Improvanieit Mider D Second Home Rider
Other(s) [specily] ARM ASSUMPTION RIDER |

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenaris contained in this Securfty Instrument
and in any rider(s) axectted by Borrower and recorded with it,

. o . . | Q(ﬂf‘ﬂ/z€ (Soal)

L POWELL -Borrower

é%_n://w // el . (Seal)

(Seal) -
-Borrower

s

(Seal
-Barrower*b
¢

~}

Form 3014 - 9/90 .
(page 6 of 7 pages) -

POWELL -Borrower o
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Me 1o be the fame Person(s) Whose famey(s; |
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Loan #:  7534B00450

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS 85SLIMPTION RIDER Is made this  ._13TH dayol UNE .,
19_ 97 o , and is Incorporatect into and shali be desmed to amend
and suppleinar! the Mongage, Deed of Trust or Securily Deed (the"Security Instrument”)
of the sama daty given by the undersigner] person whether one or more, {the "Borrower")
to secure Borrowar s Note to CITIBANK, F.S.B.

{the "Lenhder”) of the 'sa'nie 23te and covering the property described in the Security
Ingtrument and located al: . .1321 ROSALIE, EVANSTON, IL 80201~

“(PROFERTY ADDRESS)

ASSUMPTION COVENANTS Ir addition to tho covenaris and agree-
ments made in the Securlty irsirument, Borrower and Lender further

covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Frepery from Borrower may assume full
liability to repay Borrawer's Note to Lender under ! terms and conditions setl out in this

Assumptlon Rider.

B AGREEMENT. Lender may require the Purchaser to sigh an 2zsimption agreement, in
the form required by Lender, which obligales the Purchaser to k=g 2l the promises and
agreemants made in the Nole and Security instrument. Borrower ‘will continue to be
obligated under the Note and Security Instrument unless Lender ioleascs Borrower in

writing,

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation 10 allow assumption by a purchaser from Bairewor until
the initial fixed interest rate payable on the Nole changes to an adjustable rats;

2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not
to a foreclosure sale;

3. Purchaser must be an Individual, ot a partnership, corporation or other entity;

4. Purchaser must mesel Lender’s credit underwriting standards for the type of Ioan being as-
sumed as if Lender were making a new loan to Purchaser,;

MB-2117 Rev. 12/96 ~ Page 1 of 2 pages
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Le:an #: 7534800450
o } 5. Purchaser shall assume only the balance due on the Noie at the time of assumption for the
o term remaining on the Note;
h 8. It appiicable, Borrower's private morigage insurance coverage must be transfarred to the

Purchaser in writing, unless waived by Lender;

7. It Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version af this foan to a tixed rate loan from Lender, this Assumption Rider is vold and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

£ Lender must reasonably determine thal Lender's security will not be impafrad by the loan
assumption.

D. ASSUVFTION RATE. Lendar will allow assumplion by Purchaser at Borrower's Note In-
teresi raie in sffect af the time of assumption.

E. ADDITIONAL CHAPRZES. In addition, Lender may charge an amount up to one percent
(1%) of tha curranl Muts palance and its normal loan closing costs, except the cost of a
real estate appraisil.

BY SIGNING I3ELOW, Borrowar arcents and agress 1o the terms and coyefiarys of

this Assumption Rider. / //
X— APV NA ‘ S eal

S LPOWELL -Burrowor

i fu ,,M 2l isean

L FOEL ~Borrower

X L, (Seal)
~Borrowar

X Lo (Sea)

[ ~Borower

190.LEVL6

MB-2117 Rav, 12/ 9€ Page 2 of 2 pages SLVIRE
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JULY, 2002 ,
“'gvery 121Fi onth therealter. The date on which my infial fixe I:terest rale cl

~ the

Loan #: 7534800450

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index-Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER is made this _ 13TH . day of
JUNE, 1387 , and s Incorporated into and shall bé deemed 1o amiend and supplement

The MonRgage, Deed of Trust or Security Deed (the "Security instrument”) of the same date given bx) ll?a '

undiersigned (the "Borrower"} to secure Borrower's Fixed/Adjustable Rale Mote (lhe "Note’) fo
o | ‘ {the "Lender”) nf the same date and
covaring !ﬂa 'blroperly described Tn the Securily Tnsfrument and located at:

1321 ROSALIE, EVANSTON, ILLINOIS 60201~
[Property Adtress)

THE NO7F PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST APATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THZ ZMOQUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MU PAY,

ADDITIONAL COVENANTS, i addition 10 the covenants and agreements' made in the Security

~ Instrument, Borrower and Lender fusther covenant and agree as lollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixe ! irlerest rale of __~ 7.750 %. The Note also provides for
achanga in the initial fixed rate to an adjusizol Interest raie, as follows: ° P

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed Interest rate § will p?’x will change 1= an adjustable interest rate on the first day of '

. and the adjustable inierast rate | wil pa“arngsé c‘hagg%‘gls ltt;zgl diay
sto stable in-

terest raie, and each date on which my adjustable interast rate could change, is called 3 "Change Date."

(B) The index
Beginning with the first Change Dale, mg‘ad]usiable interest rate-w’ e based on an index. The
"Index” i the weekly average yield on Uniled States Treasury securities anjusted to a constant maturity
of 1 Jeat. as made avallable by the Faderat Resaerve Board. The most recen Iraex_figure available as of
ate 45 days hefore-each Change Date is called the "Current index." :

If the Index ié no longer avallable, the Note Holder will choose a new index thaiis based upon

* comparable information. Thie Note Holder will give me notice of this choice.

{C) Calcumtion of Changes

Bafare each Change Date, the Note Hoider will calculate my new interest rate Oy adding
g_ﬂglﬁ_gm!gd_m____ Rercantage points { 2780 %) to the Current Index. 7. Note
(001295[% will Then round The Tesult of this addition to Thé nearest ane-eighth of one percentage poin
rate Uniil the néxt Change Dale.
The Note Holder will then determine the amount of the monthly payment thal would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The resull of this calculation will be the new

~amount of my monthly payment.
() Linke on: Interest Aate Changes

The interest rate | amn rs?ulred to pt-_lﬁ.. at the first ChanFe Date will not be greater than
$.780 % or less than _ 5750 _ %. Thereafler, my adjusfable intersst rate will never be in-

- creasad or decrsased on any Slngle Change Date by more than two percentage points (2.0%) from the
_rate «f interest | have beqaq paying for the preceding 12 months. My interast rate will never be greater
' o.

than 12.750

_ MULTISTATE FIXED/ACJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform instrument
. Ml-mi 0 Rev, 2497 (MuMtistate 5,7,10/1 Non-convertible ARMe) Page 1 of 3 pages Forp1 3182584 17y 13
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Subject to'the limits stated In Section 4({D} below, this rounded amount will be my new interes! -
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Loan #: 7834800450

{E) Efective Dxis of Changes

My new Interast rate will become eflective on each Change Dale. | will pay the amount of my new
" monthly gayment heginning on the first monthly payment date after the Change Date untll the amoun! of
my monthly paymaont changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to ma a notice of the change in my initial fixed interest rate 1o
an adjustable Interest rate and of an*'changes in my adjustable interes! rate before the effective date of.
any change. The yiotice will include the amount of my monthly payment, any information required by law
lo ?d?ivag’ m:oﬁgg also the telephone number of a person who will answer any question | may have
ng the.notice,

- B, TRANSFEP. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORMIOWER

1. UNTIL EGRROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UrOSR THE TERMS STATED IN SECTION A ABOVE, JNIFORM COVENANT
17 OF THE SECURITY 'nSTRUMENT SHALL BE IN EFFECT AS FOLLOV/S:

Transter of the Proparty or a B2naficisl interest in Borrower. i all or any part of the Property or
any interest In It is sold or {earstsrred (or if a beneficial interest in Borrov/er Is sold or transferred
and Borrower Is not a natural serson) without Lender's prior written co/isent, Lender may, at its
option, require Immediate pagrrant in full of all sumg secured by -.his,Securit'y Instrument,

owever, this option shall not be axercised by Lender if exercise is prohibited by federal law as
of the date of this Securily instrumen.

i Lender exercises this option, Lardar shall give Borrower nodce of acceleration. The
notice shall provide a period of not less inan 30 days from the date the notice is delivered or
mailed within which Borrower must pay all suins secured by this Securlty Instrument. If
Borrower falls to pay these sums prior to the axphation of this ;Iaerlo-d. Lender may Invoke any
remedies parmitted by this Security Instrument wittout further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTERES( A/TE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTIGN A ABIVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN TcCTIOM B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFOF:M COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLCWS:

 Tranafer of the Propsrty or a Beneficial interest in Borrowar, if all or any pent of the Properly or

.- any interest in ! is sold or transterred (or if a beneficial interest in Barrowsr is sold or translerred

- and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its

option, require immediate payment in full of all sums secured by this secur'yy lhstrument,

: ﬁsxe»ija;{ t I?tglaﬂon shall not be exercised by Lender if exercise is prohibited by voZerui taw as
of the date 0

g Security Instrument. Lender also shall not exercise this option i (z; Eormower
causes to be submitled to Lender Information required by Lender to evaluate the intends¢ wans-
feree as it a new loan ware being made to the transierae; and EJ Lender reasonably determincs
that Lander's security wilf not be lm&acired by the loan assumptien and thal the risk of a breach of
any covenant or agreemant in this Security Instrument is acceptable 1o Lender.

To the extent permitted b aPplicabla law, Lender rnay charge a reasonable lee as a con-
dition to Lender's consent to the ioan assunihon. Lender also may require the transteres to
sign an assumption agreement that Is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and In this Security Instrument.
Borrower will cantinue to be obligated under the Note and this Security instrament unless
Lender releases Borrawer In writing.

. MB-1950 Rev. 297  Page2of 3 pages Form 3162 5/64
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. holice of acceleration. The notice sihall provide a period of not less than 30 ;ietxxs from the

_ permitted by this
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. LoAn #: 7534800450

It Lender exercises the option to require immediate payment in {ull, Lender shall g!\{etﬁomn{ar '
ate the notice

Is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. f .
Borrower tails io gay these sums prior to the axpiraticn of this period, Lander may invoke any remedies
acurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this

C - / -, / (Seal)
/ ES L POWELL . -Borrower
Pl s X4 - _(Seal)
“T'(NiA L POWELL -Borrower
{Seal) -
-Borrower -

. Fixed/ Adjustable Rate Rider,

(Seal)
-Burrower

MB-1850 Rev, 2/97 Page 3 of 3 pages Form 3182 5/84
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