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CONSTRUCTlO 4 MORTGAGE

~_THIS MOHTGABE IS IJA1ED JUNE 10, 1887, belween Daniéi Shavghnessy and Elizuheth A Shaughneuy, his - -

~ wife, in joint tenancy, whcee address is 4411 W 141sk PI, Crasiwnod, IL 80445 (referred to: below as -

"Grantor"); and HARRIS BANK ARGO, whose address ju 649 W 6270 ST, SUMMIT, L. 60601 (merred to o
below as "Lender”). :

GRANT OF MORTGAGE. Fo- alusble conslderation, Grantar mortgagss, we.rente, and conveys to Lender al
of Grantor's right, titla, end imerast in and 1o the fallowing (escribad rual prossiy; together with all existing or
subsequently erectedd or sffixed bulkdings, finprovements end fixturns; all easdinents, rights of way, and
appurtonances; all water, wiater rights, watercourses and ditch rights (including swoch w- utilities with. ditch or
irrigation rights); and: all other rights, royaities, and profite relating to the real property, incluing without limitation
~all minerals, ofl, gas, geathermal and simllar matters, losited In Cook County, State o kilnols (the "Real
-~ Properly"): -
The Esat 75 fect of the Weal 334.98 foel (except the South 100 feet) and (except the Nor!h 34 foel
herstofore conveyed from highway purposos) of Lot 20 in Arthur T Mcintosh's Blue lsland Farmn
being & Subdivialon of the East 1/2 of the East 1/2 of the: Soithwest 1/4 and the North 64 rods of the
Southesst 1/4 and that part lying South of the canter line ! Midiothian Turnplke, sl in Section &,
Township 38 North, Range 13, Eset of the Third Princial Merldian (except therefrom the South 33
fest of the Zast 3/2 of the Esst 1/2 of 80ulhn|t 14 con uyed to Midlothian and Biue island Rallroad}
In Cook County, ilincle

The Real Proparty or s sddress Is commonly known as 4423 W 142nd S1, Crestwood, Il 60445, The Real
Propenty tax identification number |s 28-03-308-019. ‘

_ Grantor presently 28sins to Lander ail of Grantor's right. tuie. and Inte-est in. and 10 all |eases of tha Property and ,},'
gl Aents from the Praperty. In addition, Grantor grants ta l.ender a Uniform Commercial Godo secur ity Intereat ln’- S
~ the Personal Property and Rents. R

~ DEFINITIONS. The faﬁmvmg words shal have the \'ollowhu meanlngs when used In this Morigage. Terrna nnt.,“,'
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Possassion and Use. Uniil in default, Grantor may remuin in poeseasion and control of and operate and
manage the Property and caliect the Rents from the Froperty,

to Maintain. Grantor shall maintain the Pr in tenantable ¢ ndition and ompl orm all re irs. '
replacements, _nd rFralnranance necessary to pr%% He valup, . o rnpw pert pa

- Hazardous Submneu The terme “hazardous wante," ‘huardoun substance,” "dlspasal " "release .
"threatened release,” a3 used in this Morigage, shall have the same meaninga as et tonh in thn e
o ehensiue Enufrbnrnegtgl Res nse. Gompansatlon and Liahltitay Act of 1980, as amended, 42 U.S, L
Amendments and | aauthorization of 1986,|= b1 No.
AﬁA“) the 78 dous Maler ation Act, 49 U.5.C. Section 1601, et t 8, | the Resburce
onmatlon and. R ecov cf, 42 U.S oction 6901, ot seq., O olher applicable sty o of Federal laws,
- Tulas, oF reguiations: optod purauam lomof the furagolng etrarrns "hazardous waste" and "hazardous -
substance” shall sito inciude, without and petroleum Y—pr oducts. or any fraction thereof
X o8, Grnmor represents and warrants to: Lender that: (a) During he period of ramors ownerahp ‘
. of the Proper.y, there has been no use, generation, manufacture. alorala. freatment, - d ‘releass or -
. threatened o*emri any hazardous waaieornu fanca Jany person on, under;-about or from tﬁe Propertg o
‘ rantor has <o know or, or reason to belleve thaf there has been, except as: prevlously disclosed.fo -~ =
and acknowleagrar by Lender in writing, (I any uae genaration, manufacture, storage, treatment, diapueal L
release, or threaws:ir.u release of any h ous WIS OF substance on, under, about.of. from the Fr by--'
. any prior owners ¢ c.oupants of the Propersr or (il any actual or threatened Htlgaﬂon ot claima of any kind
by any person relating *a such matters; an xcept as previously disclosed 10 and' acknowledged by - -
Lender in writing, (I nei*rer Grantor nor any: tenant. confractor, agent or olher authorized user of the Propany.;; :
shall use, generate. manu@ture, store, treal, dispoge of, -or release any hazardous waste or substance on;
| under. about or from the :‘raperty and (i) any such activity shall be conducted In compliance: with. ail
- applicable federat, state, aind ir,ce' Iaws, regulations and ordlnances. Includalng without limitation .those laws,..
- regulations, and ordinances desr'od above Grantor authorizes Lender ite agents to enter upon the
Property Yo make Such: inspections 7.uu testn at Grantor's: axkganse. a6 Lender may deem opriate to
- (tetermine compliance of the Properly wih “thia a%cuun of the Mortga Any Inspactiona or t made by
L Sl s v o Sl ol e oy ey S
‘«"II v
~ are based on_Granlor's dus diiigence In Irvastigating the Property for hazardous: waste and._hazardous

substances. Granmr hereby (a) releases ura walves any tutive claims against Lender for indemnity or . -l 'f'
- contribution in the event Granter becomes liavle o cleanup or gther costs under any such laws,. )
Agrace 1 to indemnity and hold harmiess Lendet agalnst.any end al clarm:}hlossesm Habilities, . damaj ee

and expenses which Lender may-directiy -r indirectly. sustain or sutfer resutting from & breac
“this sectfon of the Mort aue or as-a conne?uanca Cr LAy usa, generation, manufacture. stora dlapoaal :
relem or lhreatenecl re aase occurrlng prior-(o Grantor & w. nerah or interest in the Property, whether or-not |
the sa ave’ own o Grantrrr provis ng of- this. section. of the Mongag |
_ Includino tha obliﬂ\atlon to njemnify shall survive the P&ym’ﬂ" ¢f the Indebtedness and:the satisfaction. and_ S
' reconveyance of the lien ¢ this Morigage and shell not be & ,‘.red by Lender's acqui&ttlon of any Intarest in "
the Property, whethe:: by foreciosure or otherwise. ‘

" Nuisance, Wsate, Crramor shall not cauae. conduct or. It amr wizanca nior commit; permit, orsuﬂeran o
| uripping of O waste on of 10 the Propert rortlon%e P oi:am Without | !miﬂncptﬁa ‘?enara fity of the
‘ gPoing. Grantor will not ramove, or ﬂrant to. un he ngha tu remove, an era!s
(including il and gag), soll, gravel or roc productrr wn‘nnut th @ prior wrltten wongant of Lander .

Remova! of improvements. Grantar shall not deinolish or remove any improvinients from the Real Pr
without the prior writien consent of Lender. As a condition to thn removal of aiy Imrovements; Lendar mahr :
require Grantor tp make arrangementis satlsnactory to Lender to replace suc)r lmprovemems with
improvements of at;least equal value.

Lender's mght to Enter. Lender and its egents. tmd repreaentanvea maypenter upon t.w Aaal Pri y at all
reasonable imes 10 attend 1o Lender's intereats and ta inspoct the Property for pu pnaas 0 Grantors o
.compliance with the terms and conditions of this. Mortgnge.

Compliance with Governmental Requirements. (rantor sha)l pr omptly comply with all laws, ordinances. and
- regulations, now or hareafter in elfec of all governmental authorilies applicable to the use of occ’gpancy of the
Pr Grantor may contest in good falth any -such aw, ordinance, or regulation and withhold compliance
du ring ny proceedlng. Includlrrg agpro priate appeals, 1o long 28 Grantor has notified Lender in writing prior to
o mp nd 80 long as, In Lender's sole opinion, Lender's irterests in the. Prope are-not- jaopar ized
' (31 rna require (drantor to post adequate aacurrty or a surety bond, reasunably Istactory to Lender.
a protect Lender 8 interest, .

' Duz Protect. Grantor aureae neither to abancion nor leave vnattended the Fr Gramor shall do all . s
- othgér acts, in addition to those acts set jorth above in thig sectian, which from th?g%acter and use of the -
: Propeny are reasonably nacessary 10 protect and pregerve the Property.

UCTION LOAN. This Mortgage constitutes a "construclicn morlgage” within the: meaning of section- R
(1I4C) of the llllnms Unifarm erclal Codé. If some or all of the proceeds of the: loan creatinu thej,;-
adness are to be used fo construct of complete constructior: of any Improvements on-the -Property, the. -
lmprovernento shall be ¢ E§rrrrp!er 1 no later 1han tha maturity data o the Note (or such eariler date-an Lender may - .
emmbl ablish) and Giasor shall pa nJ full: all nosts and expe1ses in connaction with the work, Lender, at-
ma disburse Inan groceada u er auch terma ang conditinna as Lender ma deem neceasary to Inatire:-:
Gl ek, s b B e b i o *r"r"::'em:;u:ru:sau ety
Wi ) ) ¥ N
&pgipm bills, expenae uﬂidavm, Waers of hens. grno!rucﬂon prourm reports, and such- other documentaﬂonz e
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o oseoe MORTGAGE  Papes

- Losn No N {Continued)

peld to Grantor.

Unexpired insurance al Sete Any unexpired Insurance shell Inure to the benetit of, and paee to, the
purchaser of the Property covered by this Morigage at any trusteo's saio or other sele held under the
provisions of this Mortgage, or at any foreclosure eele of such (*roperty.

- EXPENDITURES BY LENDER. It Grantor falls to cem IY with any provision of this Mortgage, or If any ction or
m‘ceedlng is commenced that would materially aff ander's interests In the P ro ,-Lender ont Grantor's
all may, but shail not ba required 1o, take eny action that Lender deeme ap ropriate. Any.amount that. Lender
$ In 80 doing will bear Interest =i tha rate provided for In tha Note from the dete Incurred or pald by Lender
.te he date of re%aament o’y Grantor. AII euch ex neee et Lend s option, will (a) be payable on demand, )
‘be added to ance of th

a8 Noto nd 8 payapl A th an m)‘nmslal ment ;‘myrnente o

eme due durln gither (i) the term et an ;ble !neutence licy or (i) the re
tmt as e% ailoon gtyment whlrh )‘"egpldc:m and n’i?m‘é Not‘e 8 mater Tﬁe Mengege also wltl

e eecure ] ase amounts, The ri or ln this paragragh shall be in addition to any other = -
SN Qﬁhte er en rerner'ee to which Lender m be entltled on acccunt of the default. Any such action by Lender -
. shal net be cem’«uﬂl as curing the default so as to bar Lendet rom any remedy that it otherwlee weuld have

WAHHANTY DEFENSE OF TITLE, The following provialone reletlnu 10 ewnerahip of the Prepeﬂy area part of this

Mortgage. :
, Tlﬁe Grantor warrant, hiat: {a) Grantor hokds good and marketable title of record to the Properly in fee . -

ee and clear o1-a” wons and encumbrarnces other than those set forth in the Real Property descri on- "

o; ;i‘lf'li ﬁr tltle insurance palicy, title report, or final titte opinion issued In favor of, and accepted by, Lender in .
fhle Mo'tgage to Lender.

with this Mortgeor:,and (b) Grenter has the lull right, power, and authority to execute and deliver S

Defenss of Title. Subject to the ¢ception in the aﬂreph above, Grantor warrants end will forever defendv k- 3

* the titie to the Propen?v inst tha Ir.mvl claims o reons. In the event any action or proceedi efo L.
commenced that questions.Grantor's \itle or the lnteraet of Londer under thle Mortgage, Grantor shall defend
the action at Grantor's exp nse. Grantor may e tho nominii party in such proceeding, but Lender. ehall be
entitled to geniclpate In (h2 proceeding & w e represented In the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or ceuee 10 Py uslivered, to .ender such instruments as Lender may request
from tirne to time to permit such pariicipation. .

- Comptian ce With Laws. Grantor warrants thet thit Pr énd Grantere use of the Pro com tes with |
all enlt.ting app!lt.able laws, ordinances, and regulatich? p?réyowtrnmental authorities. perty pl

CONDEMNATION. The followirg provlalo'te retatlng to conue:apaion of the Property area part of thle Mortgage.

‘ leation el mt Pracesds. If all or any part of the Propaty is condemned by eminent domain proceedings

1‘ eeding or purchase In lieu of condemnation, < “nder may at Its alection require that ali or any

: he net proceeds of the award be applied to the nuebtednese or the repalr or restoration. of the

ropen . The net procends of the award shall mean the awars fter payment of all reeeoneble costs.
expenes, and atorneys’ fees incurred by Lender in connection with ths condemnation, . -

. Procendings. H any roceedtng in condemnation 8 filed, Grantor shail q.emptly netity Lender in wrttlng. and
rantor ehall ggemptly take such steps as may be neceeeury to defews 22 action and obtain the award.
rantor. may be the nominal PmY In such proceeding, but Lender shall 09 entitied to. participate In the

. procending and to be represented in the roceedlng by courtiel of its oan choica, and Grantor will dellver or

ggﬁeg s& gg delivered to Lendet slich lnetrumente as may be ‘equested by it f.om tima to tirne to permit such
| [ . -

IMPOSITION OF TAXZS FEES AND CHARGES BY GOVERNM:NTAL AUTHORITIES. "f“a following provienons
relating to governmantal iaxes. faes and charges are a part of thie. Mortgage.

Current Taxes, Fees and Charges. lthPm Tequest b Lender. Grantor shall execute such documents in-
. adadition to this Mortgage and iake ever otner acfion I3 requeated by Lender to ped.c. and continue
- Lendie's lien on the Real P:operty Grantor shgll reimburss |.ender for All taxes, as described oelow, together -
with &)l expenses incurred in reccrding, perfecting or continuing this Murtge‘ge, including without fimitation all
 taxes, fees, documentary stamps, and-ather charges for recorling or registering this Morigage.

‘ Tmlu. The tellewln shall; consmute taxes to which this seciion epplies (a)as tﬂc tax upon this type of .
Fre&e or upon all or an: par of the | ndebtedneee sscured by this Morga e. ific 1ax on Grantor
‘ whlc rantor Is authorl. 1 of nx ulred 10 deduct om paymenia on the Indebted neee eecured |'xthls type of
“Morntgage; (c)a tax on this type 0 ort{i ga chargeable agalnst the Lender or the holder of the Note; an
tenlm ¢ tax on all or eny portlen of the |

nde edness or on payments of principal and interest made %y SR

$ Hony '%‘g‘“‘ Taxes. If.uny tax'to which thig section_applies is enacted eubsequent o the date of this - -
' 0

this event shall have the same elfect’as an Even! of Default (as defined below), and Lender may

axercise any or all of its ‘avallabia remedies for an Event of Dafault as provided below unless Grantor efther

. ,Leﬂpmye the tax before it becomas delinquent, or FP) contests the tax as provided above in the Taxes and
‘ section and deposits wtth Lander cash or. a 8u clenl cerporate surety bond or otnsr eecurity satistactory

sst.unrrv AIREE MENT; FINANCING sm‘am-:ms. The louowlng provisions relating to thle Mortgage s a - e

murity ngreement are a part of this Mortgage. -

' Secy ment. This Ingtrument shall constitute a secy Ht%agreement 10 the extent any of the Properyl' RE

- conet ee xturee o other pemonal propenty, end Lender- ehe ava ali of the rights of a eecured party u

..“t!“ E
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torafelture proceeding, provided that Grantor glves Lender written notice of such claim and furnishes reseives
of i surety tond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Granlor under the terme of any other agreement between ' J
Grantor ang Lender that is niot remediad within any grace pariod provided thereln, inciuding without limitetion g
any agreemnnt concerning ary Indebtedness or other oblifjation of Grantor to Lender, whether exlgﬂng now or .

- |

h Y

H

U

I

yir
B
i

l]'

B

Ey

latir.

Evints Atfecting Guarantor. Any of the precading event occurs with respect to any Guarantor of any of the -~ =
- Inqiebtedness or any Guarantor dies or becomes incompelant, or revokes or disputes the validity of, or liabilty - -
En:lsr. any 3uaranty of the indebledness, Lender, at its option, may. but shall not be required to, permit the -
I uarentor's estate to' assume unconditionally the obllgan\lons arising under tha guaranty in a -manner ,
S sajisfactory to Lender, and, in doing 8o, cure the Event of Default.

S0 Invecurlty. Lender reasonaby deems iaelf insecure. - L

" Ritjht to Cure. . It such a faillira is curable and If Grantor has not been given a notice-of & breach of the same -~
provision of .8 Mort%age wilhin the praceding. twelve (12) months, it may ba curad (and no Event of Default .~ |
wili have occurre if Grantor, ifter Lander cends written natice demanding cure of such fallure: (a} curen the |
fakure within fiters (15) days; or (g) it the cure requires more than fifteen (15} days, immediately initiates +.- - §
ltwo sufficient 1 c2r2 the failure and thareafter continues and completes all reasonable and necessary sleps %= [
suificlent to producr cempliaice.as soon as reasonably practical. ' ,

RIGHTS AND REMEDIES (R DEFAULT. Upon the occurrence of any Event of Default and at anx.tlma thereafter;
Lendel, at its aption, may exarcl,2 any one or mora of the following rights and remadins, In addition to any other ~ o .
- ights ur remedies provided by «a:¢. : . : L N
. Accelersty Indebtedness. lLendar shall have the right &t its option without notice 1o Grantor to declare the -
- entirs Indeblodness immediately d¢ and payable, Including any prepayment penaity which Grantor would be. 'y

B

SLT

- required to pay. . o 4N,
. UCC Remedies. With respact to all ¢r any part of the Personal Property, Lender ehali have all the righte and -
reinedies of a secured Jnder the urio'm Commercial Cods. 4 . " . ek

, ~ Collact Rents. Lande{ shall have the right, wiihout notics to Grantor, to take possession of the Proparty and .kt
; cailect the Rants, Inc udlncl amounts past uv:-and unpaid, and epply the net proceods, over and ebove  .p®.
e Lender's coats, against the Indebtedness. In funherance of this right, Lender may require any tenant.or other ' *' )
AR usd of the Pr%nony to maka payments of.remL'or use fens directly to Lender, f1:the Rema are coliected by
P Lender, then Granfor ,mavu,cfxblr tlesignates Lemisr as Grantor's atiorney~In-fact 10. endorse instruments ‘
i . repelved in payment thereol in the name of Grantoi 2.3 to negotiate the same and collect the proceeds, |
Lo Psyments 0y tenamts or other users 1o Lender in respon:ut t0. Lender's demand shall satisty the obligations for -
g - which the payments are mede, whether or not any propss yrounds for the demand existed. Lender may - - §
exarclse ite rights under this subparagraph elther in person, v agent, or through a raceiver. o R

Mortgagee In Posessslon. Lander shall have the right to be riaced as monﬁagee- in posaession or to hive a
recieiver appointed 10 take possession of all or any part of the Propety, with the power to pratect and'gfaeaerve
- this Property, to operate the Propeny preceding foreclosure or sale, ant.io collect the Rents from the Property -
- and apply the proceeds, over and above the cost of the recelvers'iv, aq)ainm the: Indebtedness. ~The -
. mon in 8G8%I0N OF receiver may serve without bond if peritheed Dy law.  Lendor's right to the
-appointment of a recelver shall exist whether or not the apparent val:2_of the Property exceeds the
}g :g:rdmm by a substantinl amount, Employment by Lender shail not disqualifv & parson from serving as a

_ i#flﬁlg!pg?ymlowu. Lendar may obtain a judlc!al decras foreclosing Grantor's Irterest in all or any part of

Deficiency Judgment. - If permittad b icable law, Lender may obtain & Judgmeitfor any deficiency -
remainlng‘ in the Indebtedna‘rﬁ due to Lgngg?after application of all a?nounts recellveg irém tha ex’e’rclse of thg
- rights provided in this section. .

~ Other Reinedies. Lendur nall have all other rights and remedies provided in this Mortgage or the Note or
- avallable &t law or in equity. . SRS - \ _

. Siie of \he Property. To the extent permitted by applicable law, Grantor hereb)i waives any and. all rightto
- hgive the property marshalledd. In exercising its rights an! remedies, Lander shall he free to sall all.or any part
the Praperty together or separately, in one sale or by rieparate sales. Lender shall be entitied to bid &t'any -
. pybile sale on'all Or any portion of the Property. - - L o
5 Nitlee of Sale. Lender shill give Grantor reasonable notice of the time and place of any public sale of the .~ -~
- . Pgrsonal Property or of the time after which anr private sale or ather Intended. disposition of the Personal . -
a2y ~ - Property is 10 be mada. Reesonable notice shall mcan notice given at ieast ten (10) days before the tine of ~ - -
. ~ the sals or disposition. ' S : ; - o o=
T " Walver; Eleclion of Remadias. A walver by any pany of a breach of a provision. of this Mortgage shell not = =
conatitute a waiver af or prejudice the Ea Qg rlggts otherwies to demand gtrlct comi:liance .wlthgth%gpradslon-
ol any other provision. Elaction by Lender to purnue any remedy shall not 11.1c ude pursuit of‘anJ-o_ther A
: mm y, tnd an election to make expenditures or take action to perform an oblijyation. of Grantgr under this -

d =l
_ gage after fallure of Grantor to parform ahall not affact Lender’s right to declire a default and exercise ts ~ - .°
romedies under this Mortgage. ‘ , NI

- Alforneys’ Fees; neen. It Lander institutes any sult or action to enforce any of the terms of this
mmuaga.,‘ Lender Egglf be antitied to recover such ?u¥1) as the court may adjuckje re%aonnble_ as attorneys’ -
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MOHTGAGE, AND EACH
' GFIANTOR AGREES T01TS TERMS

GRAMTOH

INDIVIDUAL ACKNCWLEDGMENT

- STATEOF L o R

¢l COUNTYOF__(ook, )

- -

. Onthis day hefore me, the unxiersigned Notary Puli ¢, personally app2ared Danie! Shaughnesay and Elizsbeth A
Shaughnessy, to me known to tie the individuals duscribed in and who executed the Mortgage, and -

- acknowlodged that they signed the Morignge as their trea and voluntary act and deed, for the uses and purpoues; i
. therein mentioned,

.. Given under my hand and offlcial seal this [ 0 day of ____\*Ej_ y 18 q 2.

| Hv_.__‘.ZZA Vi Realding ot .~ Ji-lpid fhut, 2L

' j;.E Notary Public In and for the State ot __-LL et NN

. ! RS IRl SEALM
My commhsbn expires 6 ' 16~ ‘?‘f } Seot Drewnn
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