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MULTIFAMILY MORTGAGE
ASSIGNMUE” OF RENTS AND SECURITY AGREEMENT

., THIS MORTGAGE (hercin "Instrumen®) famade May 15, 1997 between the Mortgagor/Grantor, George £,

Mammarappallil and Achamma Mammarappallil, his v, , whose address is 14440 Streamwood Drive, Orland Parli, IL i

60462 (hercin "Borrower™), and the Mortgagee, LaSalle Bznk FSB , a Corporation organized and cxisling under the hws of ﬂ‘ !
AT

United States, whose address is 8303 W, Higgins Rd. Suite 300, Chicago, 1L 60631 (herein "Lender™).

o WHhREAS Borrower is indebted to Lender in the princios! sum of ONE HUNDRED EIGHTY THREE THOUSAND Eﬁgfa’
and 307100, ($183,700.00) Dollars, which indcbledness is evidenced by Rorrower's note dated May 15, 1997 providing. for

© . monthly installmenis of principal and interest, with the balance of the mdt*.:tf Iness, if not snoner paid, duc and payablc on June ),
o202

ED

TO SECURE TO LENDER (a) the repayment of the indebledness evidenced by the Noie, with interest thercon, and all
“rencwals, extensions and modifications thereof: (b) the repayment of any Iuiure advances, with interest thereon, made by Lender to -
- Borrawer pursuant (o paragraph 29 hereof (hercin "Future Advances™, (c) the payment o”alt-Other sums, with interest thereon,

advanced s accordance herewith to protect the sceurity of this Instrument, and (d) the performarce of the covenants ansk
; agrevmculs of Bor:ower herein contained, Borrower does hereby mortgage, grant, convey and iissign to Lender the following
described property located in Cook county, State of 1llinois:

QI'ZLBPLG

~ Legn! Description: See Exhibit *A”

TO(:ETHbR with all buildings, lzuprovcmcnls, and tenements now or hereafter crected on the propetty, and all heretalore or
hereafier vacated alleys and strecls abutting the property, and all casements, rights, appurtcnances, rents, royaktics, mineral, ofl
and gas rights and profits, water, water rights, and water stock appurtcnant to the property. and all fixtures, machinery, -
cquipment, crgines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever now or hescafier
located in, or on, or used, or intended to be used in connection with Lhe property, including, but not limited to, those for the
_. purposes of supplying or distributing heating, cooling, clectricity, gas, water, air and light; and all clevators, and relaled
© machinery and equipment, firc prevention and extinguishing appasatus, sccurily and access control apparatus, plumbing, bath
‘ tubs, watcr heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and:curtain rods, mirrors, cabinels, pancling, rugs, attached floor .
ceverings, furniture, piclures , antennas, trees and plants; and ait other personal properly necessary For the operation of the real
estate; all of which, including replacements and additions thereto, shall be deemed to be and remain & pant of the real property -
coverzd by this Instrumen; and all of the forcgoing, together with said property (or the leaschold cstate in the event ihis
: ‘lnslmmcm is on & leaschiold) are hercin n.t‘erred 10 45 lhe “Propcrtv
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveved and has the right 1o mom,agc, gram
. conyey and assign the Froperty (and, if this Instrument is on a Jeaschold, that the ground fease is in fuil force and effect withont
mocification except as noted above and without default on the pan of cither lessor or lessee thereunder), that the Property is
uneacumbered, and that Borrower wilt warrant and defend generally the title 101 he Property against all clainis and demands, -
stibject to any cascments and restrictions listed in o schedule of exceptions to coverage in any title insurance policy insuring
Lender's ititgrest in the Propery.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shatl prowptly pay when due the principal of and intercst on the
indebtedness cvidenced by the Note, and prepayment and lale charges provided in the Note and all other sums sccured by his
Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable kaw or 1o a written waiver by Lender,
Bosrower shall pay (o L.ender on the day monthly instaltments of principal or imterest arc payabie under the Note {or on another
day designated in writing by Lender), until the Note is paid in full, a sum (herein "Funds®) equal 10 one-twelfth of (a) the yearly
water and sewer rates ant taes and assessmens which may be levied on the Property, (b) the yearly ground rents, if any, (c) the
yearly premium installments tor fire and other hazard insurance, rent foss insurance and such ather insurance covering the
Praperty as Lender may require pursuant to paragmph 5 hercof, (d) the yearly premium instailments for mortgage inswrance, if
any, and (¢) if this {nstrument is i  icaschold, the yearly fixed rents, if any, under the ground lease, all as reasonably estimated
initiglly and [rom time to time by Lendieron the basis of assessments and bills and seasonable estimates thercoll Any waiver by
Lender of a requirement that Borrower pav-sich Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
totice in writing lo Borrower. Lender may sequire Borrewer to pay 1o Lender, in advance, such other Funds for other taxes,
chirges, premiums, assessments and impositions 1 conngction with Borrower or the Property which Lender shall reasonabiv deem
nugessary to protest Lender’s intercsts (herein "Oihor-impositions”). Uniess otherwise provided by applicable las, Lender may
require Funds for Other fimpositions (o e paid by Buriewer in o lnmp sum or in periodic installments, at Lender's optian.

The Funds shal! be held in an institwion(s) the deposits-:c accounts of which arc insured or guaranteed by a Federal or
state agerey (including Lender if Londer is such an institution,. Lender shall apply the Funds to pay said raies, renls, xes,
assessiments, insurance premiums and Other Impositions so long a3 Borrower is not in breaciv of any covenat or agrecment of
Elorrower in this {nstrument. Lender shatl make no charge for so hol¢ing pnd applying the Funds, analyzing said account or for
verifying and compiling said assessments and bills, unless Lender pays Borcwver inferest, carnings or profits on the Funds and
applicable Jaw permits Lender to make such a charge. Botrower and Lender nav agree in writing al the time of exccution of this
Instrument that interest on the Funds shall be paid to Borrower, and unless such arcement is made or applicable law requires
interest, carings or profits {o be paid, Lender shall not be required to pay Borrower any interest, carnings or profits on the Funds.
Lender shall giva to Borrawer, without charge, an annual accounting of the Funds in'{ <mfer's.normal format showing credits and
debits to the Funds and the purpose for which cach debit 10 the Funds was made. The Fuinds s pledged as additional security for
the sums secured by this Instrument.

If the amount of the Funds held by Leader at the time of the annual accounting thereof sha’s exceed the smount deemed
aecessary by Lender to provide for the paynrent of water and scwer rates, taxes, assessmicnts, instrancs premiums, remts and Other
.Impositions, as they fall due, such excess shall be credited to Burrowier or: the next monthly installment o itistallments of Funds
~due. IF at any iime the amount of the Funds held by Lender shall be less than the amount deemed necessary v 1euder to pay waler -
. and sewer rales, 1AXCS, ASSCSSMCNLS, insurance premiums, ronts and Other imgpositions, as they fall duc, Borroveer shall pay to -
Lender any amount necessary (o make up the deliciency within thirty days aficr notice from Lender to Borrower requesting -
" payiaent thercof,

. Lpon Borrower's becacht of any covenani or ag:ccmcm of Borrower in this Instrument, Lender may apply, in any amonnt
“i and in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the tintc of 'tpphcunon {iyto. -
" pny Taies, rents, taxes, assessments, insurance premiums and Other Impositions which are now or will hereafter becotine due, or

o - ¢ (i) as a credit against sums scoured by this Instrument, Upon payment in foll of all sums secured by this [nstrument, Lender shak
vi5. ¢ promptly refund to Borrower any Funds held by Lender. .

- 3. APPLICATION OF PAYMENTS. Unless applicable law provides atherwise, all payments received by Lender from Borrower

" under the Not2 or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by
. Borrower under paragraph 2 hercof; (ii) interest payable on the Note; (bi) vrincipal of the Note; (iv) interest payabic on advances
" ynade pursuand 1o paragraph 8 hereof, (v) principal of advances made pursuant to paragraph 8 hereof, (vi) interest payable cnany -
. Futurc Advance, provided that i more than one Future Advance it outsitarding, Lender may apply payments received among the
- . amounts of irferest payable en the Future Advances in such order as Lender, in Lender's sole discretion, may dctcrmmc, {vu)
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psarcipal of any Fulure Advance, provided that if more than one Future Advimce is outstanding, Lender may apply payments

1 teceived among the principal balances of the Futitre Advances in such order as Lender, in Lender's sole discretion, may delermine;
and {viii) any othe: sums secured by this Instrument in such order as Lender, at Lender's option may determine; provided, |
however, that Lender may, at Lender's opilon, apply any sums payable pursuant to paragraph 8 hercof prior to interest on and
principal of the Nete, but such application shall not mtherwise affect the order of priority of applicatiun specified i this paragraph -

4. CHARGES: LIENS. Borrower shall pay all water and sewer rates, rents, axes, assessments, premiums, and Other Impositions
attributable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, dircctly to the payee thereof, or in such other manncr as Lender may designate in writing.
Borrawer shall promptly (uenish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which
has, or may have, priority over or cquality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all
pevsans supplying labor or maerials 1o or in connection with the Property. Without Lender's prior wrilien pcmnssnon Borrower
shuall not allow any hu'n inferior to this Instrument tor be petfected ugainst the Propenty.

5. HAZARD INSURANTE. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured by
carriers ot ali times sausfctory 10 Lender against loss by fire, hazards included within the term "catended coverage”, rent loss and
such otker hazarcs, casualties, Uabitities and contingencies as Lender (and, if this Instrmen is on a Jeaschold; the ground leasc)
shall rezjuire and in such amouras y.nd for such periods ds Lender shall require. All premiwms on insurance policies shall be paid,
at Lender's option, in the manner reovided under paragmph 2 hereof, or by Borrower making, payment, when duc, directly to the
careizr, or (n such other manner as Lender may designate in writing,

All insurance policies and renewiis tasreof shall be in a form acceptable 1o Lender and shall inctude a standard
montgnge clause in favor of and in lorm acceptab'e 1o Lender. Lender shall have the right (o hold the policies, ind Borrower shal)
prompily furnish to Lender ali rencwal notices anc-attseceipts of paid premiums. At least ihirty days prior to the expiration daic of
a policy, Borrowsr shall deliver to Lender a renewal poocy in form satisfactory to Lender, If this Instrament is on a leaschold,
Borrower shall furnish Lender a dupficate of all policies, terewal notices, rencwal policics and receipts of paid premiums if, by
virtue of the ground lease, the originals thercof may nut be supplizd by Borrower lo Lender.

In the cvent of loss, Borrower shill give immediale writter: nelice o the :nsurance carrier and 1o Lender. Borrower hiercby
suthorizes and cmpowers Lender as attorney-in-{act for Borrower to niak nroof cf loss, to ¢djust and compromise any claim under
insuranc? policics, to appear in and prosecute any action arising Irom such fusurance policiss, to collect and receive insurance
- proceeds, and te deduct therefrom Lendet's expenses incurred in the collection of such proceeds; provided however, that nothing
comained in this paragraph 5 shall require Lender 10 incur any expense or take anyacifon hereunder. Borrower further amhorizes
Lender, at Lender's aption, (a) to hold the bafance of such proceeds to be uscd to reimburse Borrower for the cost of reconstruction
or repair of the Properiy or (b) to apply the balance of such proceeds 1o the payment of e ums secured by this [nstrument,
whather or net then due, in the order of application set forth in paragraph 3 hereof (subjec!, heiwever, to the rights of the lessor
under the ground leasc if this Instrument is on a leaschold), -

If the insurance nroceeds are held by Lender to reimburse Borrower for the cost ¢f restoraticn and repair of the Property,
the Property shall be restored to the equivalent of its original condition or such other condition nis Lends: pav approve in wriling,
Lender may, at Lender's option, condition disbursement of said proceeds on Lender's .lppmval of such plars zad specifications of
an architect spisfictory to Lender, contractor's cost estimates, architect's certificates, waivers of licns, sworn Glatements of
mechanics and malerialinen and such other evidence of costs, percentage completion of construction, applicatioit 67 payments, and

salisfaction of liens as Lender may reasonably require. If the insurance proceeds arc applied to the payment of the sums sccured by
this [nstrament, any such application of proceeds to principal shall not excced of postpons: the duc dates of the monthly
 installments refersed 10 in paragraphs Land 2 hercof or change the amounts of such instaliments. If the Property is sold pursuant to
_; paragmph 26 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in
. anxd 1o any insurance policies and uncamed premiums thereon and in and to the proceeds resulting from any damage to the
-; Property prior Lo such snle or acquisition, :

6 PRESERVATION AND MAINTENANCE GF PROPERTY, LEASEHOLDS, Borrower () shall not comumit wasie or permit -
 impairment or duterioration of the Praperty, (b) shall not abandon the Property, (c) shall restore or repair promptly and in a good
_;md workmanlike manner al or any part of the Property to the cquw'th.m of its original condition, or such other condilion as |

‘Lender may approve in writing, in the event of any d'imagc, injury or foss thereto, whether or not insurance proceeds are available "+ =

- wegover in whole or in part the costs of such restoration or rcpmr (d) shall keep the Property, including improvements, fixtures,
"+ ¢quipmeont, machinery and appliances therecn in good repair and shall replace fixtures, »quipment, machinery and applmm:cs on .

. the Propem whin necessary to keep suchritems in good repair, (¢) shallt comply with all laws, ordinances, regulations and -

i rcqmmmcnts of any povernmental txidy appl icabic to the Property, {f) shall provide for professiona) m'umgcmcm or the Propcn}
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by a residemial 1ental property nuanager satisfactory to Lender pursuant to a contract approved by Lender in wriling, unless such
: reqmremcm shail be waived by Lendler ia writing, (g) shall generally operate and maintain the Property in a manner to ensure
" maximum rentals, and (h) shall g:ve notice i writing 1o Lender of and, unless otherwise directed in writing by Lender, appear in
and defend any action or procecding putporsing 1o affect the Property, the sccurily of this [nstrament or the rihts of powers of
Lender. Neither Borrower nor any teaant or other person shall remove, demolish or alter any improvement now: cxisting or
hereafter éreuted on the Property or any fixture, cquipment, machinery or appliance in or on the Property except when incident to
tue replaccmnent of fistures, cquipmunt, machinery and appliances with items of like kind.

1€ this Instrument is on a leascholtl, Borrower (i) shall compiy with the provisions of the ground lcasc (1) shall give

- immediate wrillen notice to Lender of any default by lessor under the ground lcase or of any notice reccived by Borrower from
such lussor of any defanlt under the ground leasc by Borrower, (iii) shall sxercise any option to renew or extend the ground lease

- and give writlen confirmation thereof (o Lender within thirty days afler such option bezomes exercisable, {iv) shall give immediate
written nolice to Lender of the commencement of any remedial proceedings under the Jground leasc by any party thereto and, if

- required by Lender, shall permit Lender as Borrower's atterncy-in-fact to control and azt for Borrower in any such remedial

" procedings and (v) shall within thinty days after request by Lender oblain from the lessor under the ground lease and deliver to

- Lender the hssor's estepos! centificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benelit af all covenants coziained in the ground lease, whether or not such covenants run with the land, but Lender shall have no
Tiabitity w:th respect to sucii suvenants ror any other covenants contained in the grount leasc. '

: Borrower shall not sutieridis the: leaschold estate and interests herein conveyed nor terminate or cancel the ground lcase
creating said cstate and interests, 2nd Forrower shall not, without the express written consent of Lender, alter or amend said
- ground lease. Blorrower covenanis and agn:z that there shall not be a merger of the ground Iease, or of the leaschold estate created
- thereby, with the fee estate covered by the grorid lease by reason of said leasehold cstate or said fec estatc, or any. part of cither,
i caming into cemmon owncrship, nnless Lender i consent in writing to such merger, if Borrower shall acquire such fee estate,
then this Instrument shail simultancously and wisho-further action bé spread so as to become a licn on such fee estale,

. 7. USE OF PROPERTY. Unless reguirec| by applicable lav or unless Lender has otherwise agreed in writing, Borrower shall not
- altow changes in the use for which all or any part of the Propertv.was intended at the time this Instrument was cxeculed. Borrower
shall not initiate or acquicsce in a change in the zoning classifi watian of the Property svithout Lender's prior wrilten consent,

OISLEVL6

8 PROTECTION OF LENDER'S SECURITY. If Borrower fails to perfsm the covenants and agreements contained in this
Insteament, o if arry action or proceeding is commenced which affects the Pronerty or title thereto or the interest of Lender
therin, including, but not limited to, eminent domain, insolvency, ciie enfiroement, or arrangemerds or proceedings involving a

. bankrupt or decedenl, then Lender at Lender's option may make such appeasances, <icburse such sums and take such action as
Lender deenis necassary, in its sole discretion, to prolect Lender's inferest, including, buy not limited to, (i) disbursement of

- altorney's fees, (ii) entry upon the Property to make repmrs (iii) procurement of satisfazory insurance s jprovided in paragraph 5
~ hereof, and {iv) if this Instrument is on & leas:hold, exercisc of any oplion to rencw or exiciao inc ground lease on behall of
Borrower and the curmg of any default of Borrower in the lerms and conditions of the gronac, lease.,

. Any amounts disbursed by Lcmlcr pursuant to this par.ng,mph 8, with interest thercon, shal’ bechme additional
 indebtedncss of Borrower sccured by this Ingument. Unless Borrower and Lender agree to other tering o pryment, such amounts
shall be immudiately duc and payable arsd shall bear interest from the date of disbursement at the rate stated:in the Note unless
~ collection Mtorm Borrower of interest at such rate would be contrary 1o applicable law, in which event such araourts shall bear
- interest at the highes! rate which may be collzcted from Borrowet under applicable law. Borrower hereby covenans and agrees
+ - that Lender shall be subrogated to the lien of any mongage or other fien discharged, in whole or in part, by the indebiedness
scevred hereby. Nothing contained in this pnr'lgraph 8 shall require Lender to incur any cxpensc or take any aclion hcrcundcr

' -9, INSPEC'I'ION Lender may make or cauic ta be made rcasmnblc entrics upon and inspections of the Propcn)

lD BC‘OKS AND RECORDS. Borrow"r shall keep and maintain at all times a1 Borrower's address stated below or such olhcr
place as Lender may approve in writing, coripleie and aceurate books of accounts and records adequate to reflect correctly the

- results of the operation of the Property and capics of all written contracts, leascs and other insiruments which affect the Propcrly
Such books, recards, contracts, leases nnd other instniments shall be subject lo examination and inspection ot any reasonable time
by Lender. Upon Lender's request, Borrowe~ shall furnish to Lender, within thirty days, a balance shee(, a statement ol income and -
expenses of (he Pmpcrty and a statement of changes in financial position, cach in reasonablc detail and certificd by Borrower and,
if Lender shiil requirc, by an independent cortified public accountant. Borrower shall furnish, wogether with the forcgoing
financial statements and ot any other time vpon Lender's request, 4 rent schedule for the Property, certified by Borrower, showing -

: thc name of cach tenant, and for each tenant, the space occupicd, the !casc expiration date, the rent p.lyable and thc rent pald
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1 1}. CONDEMNATION. Borrower shall prompidy notify Lender of pny action or proceeding relating 1o any condemnationor
7 other taking, whether direct or indircet, of the Property, or part thereof, and Borrower shall appea in and prosceute. any such
|l i' action o proceeding unless otherwise directed by Lender in writing, Borrower authorizes Lender, at Lender's option, as allorney-
: j in-fact for Borrower, to commence, appear in ard prosecule, in Lender's or Borrower's nasie, aay action or proceeding relating to
- any condemnation or other laking. The proceed: of any award, payment or claim for damages, direct or conscquential, in -
, ‘J cunineetion with any condemnation ar other taki ng, whether direct or indirect, of the Property, or part thereof, or for conveyances
it licu of condemnation, arc hereby assigned 1o and shall be paid to Lender sbject, if this instrument is on a leasehold, to the
] rights of lessor undzr the ground lease.
" Borrowes authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's
- oxpenses incurred in the collection of such.amounis, at Lender's eplioi,, 10 restoration or repair of the Property or to paymend of the
* wmns secured by this Instrumenl, whether or not then due, in the order of application sct forth in paragraph 3 hereof, with the
fnlance, if any, to Borrower. Unicess Borrower and Lender otherwise agree in wriling, any application of proceeds (o principzl shall
tiot extend or postpone the duc date of the monthly instafimenis referred to in paragr dphs i and 2 hercol or change the amount of
such instaitments. Burrower agrees to excoute such further evidence of asmgnmcm of any awards, proceeds, damages or ch|ms
arising in conneceon-with such condemnatiodn or laking as Lender may require.

12. BORROWER ANL-LiE¥ NOT RELEASED. From time to tine, Lender may. at Lender's option, without giving notice to or
obiginin the consent of Bosotwer, Barrower' s successors or assigns of any junior lierholder or guarantors, without liability on
Learder's part and notwithstanaing Gerrower's breach of any cavenant or agreement of Borrower in this instrument. extend the
time: for payment of said indebiedness of any part thereof, reduce the payments thereon, release anyone lable on any of said

~ indebtedness, accept a renewal noteor netes therefor, modify the terms and time of payment of said indebtedness, refease from the

~ lien of this Instrument any parl of thic Prups: 15, 1ake or release other or additional sccurity, reconvey any part of the Property,

. consent 1o any map or plan of the Propeny, venszal to the granting of any cascment, join in any extension or subordination

- pgreement, and agree in wriling with Borrower (o madify the rale of interest or period of amortization of the Not or changs the
amount of the monthly instalfments payable thersundes Any actions taken by Lender pursuant 1o (he torms of this paragreph 12
shidl ot affect the obligation of Borrower or Borrowe:'s sivcessars or assigns 1o pay the sums sccurcd by this Instrumeit and 1o
obserye the covenants of Bortower contained herein, shaid not affect the guaranty of any person, corparation, partnership ar other

-, entity for payiment of the indebiedness secwred hercby, and shall net affect the lien or priarity of lien hereof on the Property.

Barrower shall pay Lender o reasonabic seivice chasge, together vith such title insurance premiums and ::uorncys {ees ay m.J)- be -
incurred a1 Lender's option, for any such attion 1ftakcn at- Borrower's request.

9ICLEVLE

g H FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance 4 Ly .ender in excreising any l'l[,hl or remedy hereunder,
- or otherwise afforded by applicable law., shall not be a waiver of or precludz iiic exereise of any right or remedy. The acceptance by
Lender of payment of any sum sceured by this Instrument after the due date of su:h paymient shall not be a waiver of Lender's right
1 cither require prompt payment when due of all other suins so secured or to declare g defanli for Tailure to make promyit payment,

- The procnrement of insurance or the puyrent of taxes or ather {ieas or charges by Lendiicsha!l not be a waiver of Lender's right to

- aceelerate the miaturity of the indebiedness secured by this Instroment, nor shall Lender's rociptof any awards, proceeds or

1. demages under paragraphs S and 11 horesf operate te curc or waive Borrower's default tn paymént of sums secured by tlus ‘

P nstrument. :

. 14 ESTOFPEL CERTIFICATE, Botrawer shall within ten days of a writien request frort Lender fursash § cndcr wuh a writlen
statement, uly acknowledged, setting forth the sums securcd by this Instiument and any ight of sct-off, counk rclaim or other
defense which cxisis against such sums and the obligations of this Instrument.

w015, UNIFORM COMMERCIAL COI}.E-SECURITY AGREEMENT. This Instrument i+ injended to be a sccurity agreement

. pursuant to the Uniform Comimercial Coide for any of the items specilied above as part of' the Property which, under applicable

law, may be subject to & secarity interes: pursuant to the Uniform Commereinl Code, anet Borrower hcrcby arams Lender a sccurity

. inlerest in said items. Borrower agrees that Lender may file this Instrument, or a reprod ictien thereof, in the real estate records or -~

other appropriatc index, as o financing statement for any of the items specificd above as part of the Property. Any rcproduction of -

;- this Instrament or of any other security agreement or financing statement shall be suffiuicnt as a financing statcment. In addition,

{« " - Borrower agrees to cxecute and deliver to Lender, upon Lender's reques), any financing statements, as well as extensions, reneswals

- and amendments thereof, and reproduction of this Instroment in such form us Lender tnay require to perfect a sceurity interest

* with respect 10 said items. Borrower shall pay all costs of filing such financing siatenw:nts and any extensions, rencwals, , o

. amendments and reteases thereol, and shall pay all reasonable costs and cxpenscs of eny record searches for financing statements

- Lender may scasonably require, Without the priar written consent of Lender, Borrowur shall not create or suffer to be created o

- pursuant:ie the Uniform Commercial {Zode any other security interest in said items, inchding replacements and additions thcrcto D
Upon Borrower's breach of any covemmi or agreement of Barrower contained in this insirument, including the covenants topay -~ -
when duc all sums secured by this Insirament, Lender shall have the remedies of a sucu ed party under llic-Uniform"Commercial S
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i Code and, at Lender's option, may also invoke the remedics provided in paragraph 26 of tlis Instrument as 10 such items. n
. ,’}‘cxcrusmg any of said remedics, Lender may proceed against the items of real property um: any items of personal property |
4 specified above as part of the Property separalsiy or together and in any order whatsoevar, without in any way affecting the
7 availability of Lender's remedies under the Uniferm Commercial Code or of the remedies provided in paragraph 26 of this

f lnslmmcnt

!
- [ ’W 16, LEASES GF THE PROPERTY. As uscd in this p'mgmph 16, the word "lease” shal i mean "sublcase” if this Instrument is on
N a lensehold. Borrower shall comply with an abserve Borrower's obligations as tandlord -inder all Icascs of the Property or any part
‘ ' .+ thercof. Borrower will not lcase any portion of the Property for non-residential use exc2p: with the prior writien approval of
. Lender. Borzpwer, al Lender's request, shall irnish Lender with exccuted copics of ali lr ases now existing or hercalter made of all
or any parl of the Property, and all leases now or hereafter entered into will be in forin a:1d substance subject to the approval of
Lender. Al leases of the Property shali specificaily provide that such leases are subordirate to this Instrument; that the tenant
anorns to Lender, such attornment to be effe2tive upon Lender's acquisition of title to thc Property; that. the terant agrees lo
axccute such further evidences of allormmeny. as Lender may from time fo time request; (hat the attornment of the tenant shall not
be lerminmted by forceinsure; and that Lender may, at Lender's option, accept or reject - uch attornments. Borrower shall not,
without Lender's writicr consent, exceute, niodify, surrender or terminnte, vither oraily or in writing, any lease now existing or
hereafier made of il or Zay part of the Property providing for a lerm of three years ar wore, permit an assignment or sublcase of
such i fease without Lenger's vritien conse 1, or request or conseil 1o the subordinaticn of any tease of all or any part of the
Property to any licn subordinn/c 4 tltis Instcument, 1 Borrower becomes aware thit aty tenant proposcs to do, or is doing, any act
- or thing which may give risc ta a:y riphl 0! set-off against rent, Borrower shall (i) Lake such steps as shatl be reasonably calculated
(o prevent the acoral of any right lo « M-nﬂ‘ against rend, () notify Lender thercof and of the amount of said set-ofTs, and (iii)
within ten days after such accrual, reimbyzs. the lenant who shail have acquired such right 19 scl-off or take such other steps as
shall effectively discharge such set-off and as'shall assure that rents thercafier due shid! contitue to be payable without set-off or
dedition.

Upon Lender's request, Borrower shall assige (o Lender, by writien instrun ent satisfactory to Lender, all leascs now
existing or hereafler made of al! or any part of the Proper?; aad all scourisy deposits ‘nade by tenants in connection with such
ieases of the Property. Upon assignment by Borrower (o Leaderofany icuses of the Hroperty, Lender shall have ail of the rights
ond powers possesscd by Borrower prior 1y such assignment and Lender shall have (ae tight (o modify, c\tcnd or ferminate such
msung leases and to exccute new leases, in Lender's sole discretian '

!7. REMEDIES CUMULATIVE. Each remedy provided in this instrutneat (s dist act and cumulative to all other rights or
- remedics under this Instrument or affordud by law or cquity, and may be exerzised concunentiy, independently, or snceessively, in
any ondcr whatseever, ‘ '

18 ACCELERATION IN CASE OF BCIRROWER'S INSOLVENCY, [f Borrower stiil voluntarily file a petition under the
. Festornl Bankruptey Act, as such Act ma; from time 1o time be amended, or under any siigil<rar successor Federal stalute reling
to hankruplcy, insolvency, atrangements or reorganizations, or under aay staic bankruptcy ov inrcvency act, or Gile ari answer in -
. an involuntaty proceeding admitting insnivency or inability o pay debis, or if Bosrower shall fai! to ohiain a vacation or stay of
" involunilary proceedings brought for the reorganization, dissolution or liquidation of Bortawer, or if Bor' ower shall be adjudped a -
bankrupt, or if a trustec or receiver shall be appointed for Borrower or Borrower's property, or if the Projeriy chall become subject
to the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrower shall make an assigrioza! for the benefit of
. Borrower's creditars, or if there is an atachment, exccution or other judicial scizire of any portion of Borrowar'- assets and such
scizure is not discharged within ten days, the Lender may, at Lender's option, declare ait of the sums sccuréd by ihis Instrument o
 be immediately duc and payable withou: prior notice 10 Borrower, and Lender may invoke any remedics permitted by paragraph 26
- of this Instrument. Any attorncy's fees and-other expenses inctrred by Lender in conncction with Borrower's bankrupicy or anyof
the other pforesaid cvents shafl be additional indebtedness of Borrower sceured by this Instrument pussuant to paragraph 8 hercof, .

" 19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or trausfer -
of (i) all or any part of the Property, or any inlerest therein, or (ii) beneficial interests in Borrawer (if Batrower is net 2 natral
person of persons bul is i corporation, partnership, trust or other legnl entity), Lender may, a1 Lender's option, dectiire all of the
sums secured by this nstrument 10 be immediately due and payable, and Lender may invoke any remedies permitted by paragraph
26 of this Instrument. This option slmH not apply i casc of

(a) transfers by devisc or descent or by opmuon of law upon the death of 4 joint tenamt or a partner,

(b) sales or transfers when the transferee's creditworthiness and management ability are sutisfactory to Lender and lhc
transferce hits executed. prior o the sale or ransfer, a writlen assumption agreement conlaining such tenvs as Lender
may require, including, if reguired by Lender, an increase vn the rale of interest payablc under (he Notc,
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{c) the grant of a leaschold interest in & part of the Property of three years or less (or such longer lease term as Le: nder '
may permit by prior writlen appraval) not centaining an option to purchasc (cxcept any interest in (he g g,round Icasc i this
Instrument is on a leaschold);

(d) sales ar transfers of beneficial interests in Borrower prewided that such sales o transfers, together with any prior sales
or transfers of beneficial interests. in Borrower, but cxcludmg sales or transfers under subparagraphs (a) and (b) above, do
not resull in more than 49% of the beneficial interests in Borrower having been sold or iransferred since commencement

of mmortization of the Note; and ,

(¢) sales or (ransfers of [ixturcs or any personal property pursuant to the first paragraph of pavagraph 6 hereof,

20. NOTICE. Except for any notice required under applicablc law to be given m another manner, () any notice 0 Borrower
provided for in this Instrument or in (he Note shall be given by mailing such notice by certificd mail addressed to Borrowr at
Horrower's adiress stated below or at such other address as Borrower may designate by notice 1o Lender as provided hereia, and
(b) any netice to Lender shall be given by certilicd mail, return reccipt requested, fo Lender's address stated herein or 1o such other
address as Lender may designate by notice (o Borrower as provided herein. Any notice provided for in this Instrument of in [hl..
Note shall be deemer 16 have: been given to Borrower or Lender whien given in the manner designated herein.,

21, SUCCESSORS ANIZ ASSIGNS BOUND: JOINT AND SEVE RAL LIABILITY; AGENTS; CAPTIONS. The covenints and
agrecments herein containes skall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender . KL
and Borrower, subject to the provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint ¢nd ;E‘j
several. In excrcising any rights herenade: or taking any actions provided for hercin, Lender may act through its cmploye:s, X
agenls or independent contractors us puttiorized by Lender. The c.lpllons and headings of the paragraphs of this Instrument arc for -}
convenience only and are nol to be used leinieroret or define the provisions hercof, h)

[y

h

22, UNIFORM MULTIFAMILY INSTRUMENT; (:'.)VERNING LAW, SEVERABIL! TY. This form of multifamily insirument
combines uniform covenants for national use snd wosuniform covenants with limited variations by jurisdiction to constitile a

. uniform security instrument covcnnb real property i ceinted fixtures and personal property. This Instrument shall be geverned
- by the law of the jurisdiction in which the Property is locat<In Uic cvent that any provision of this Instrument or the Noc

conflicts with applicable law, such conflicr. shalt not affect oﬂ‘c" provisions of this Instrument or the Note which can be given

effect withoul the conflicting provisions, and 1o this end the provisions of this Instrament and the Note are declared to be

severnbte. In the event thal any applicable law limiting the amount afuricrest or other charges permiticd to be collected from
Borrower is interpreted so that any charge provided for in this Instrunienit o+ in the Note, whether considered separalely o together
with other charges levied in conneclion with this Instrument and the Nole, vi%iates such law, and Borrower is entitled to the
bencfit of such law, such charge is hereby reduced to the extent necessary to chisinate such viclation, The amounts, if any,
previonsly paid to Lender in excess of the amounts payable to Lender pursuant to sich sharges as reduced shall be appliec! by
Lender to reduce the principal of the indebtedness evidenced by the Note. For the pusprac of determining whether any applicable
law limiting the amount of interest or other charges permitted.to be collecied from Boriowir has been violated, all indebicdness
which is secured by this Instrument or cvidenced by the Note and which conslitutes interest, #= well s all other charges kyvicd in
conncclion with such indebtedness which constitute interest, shall be deemed to be allocated and rjread over the stated texm of the
Note. Unless otherwise required by applicatle law, such allocaticn and spreading shall be effected in sbzh o manner that the rate of
intezest computed thercby is uniform throughout the stated term of thic Note. :

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statnte of Vaaliations as a bar to
the enforcement of the lien of this [nstrument or to any action brmu,l\t lo cnforce the Note or any other oblu,.n.o' secured by this
Instrament,

24. WAIVER OF AAPSHALLING Notwnhstandlm, the existence of anv other security interests in lhc Property held by l.cndcr
or by uny other party, Lender shall havs the right to determing the order in which any or all of the Property shall be subjerted to
the remedics provided herein. Lender shall have the right to determine the order in which any or ail portions of the indebtedness
secured hercby nre salisfied from the proceeds realized upon the exercise of the remedics provided herein, Borrower, any pary who

-consents to this instrument and any parly who now or hereafier acquires a security interest in the Property and who has actual or

constructive nolice hercof hereby waives iy and all right (o require the marshalling of asscls in connection with the exer: isc of
any of the remedies permitted by app!lcablc faw or provided hcrcm

o2 ASS!GNMLNT OF RENT, f\PPOIN'I‘\AEN I'OF RECEIVER; LENDER [N POSSESSION. As pnrt of ll\c consider: tion for

the indebtedness cvidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender ¢ Itthe -
rents and revenues of the Property, including those now due, past due, or 1o hecome due by vittue of any lease or other agccmcnl
for occupancy or use of all or any part of the Property, regardicss of to whom.the rents and revenues of the Property are p: yable."-
Bortower hcrcby autharizes Lender or Lender's agents 1o collect the aforesid rénts and revenues and hereby dirccls cach ‘enant of
the Property to pay such rents o Lerder or Lender's agcnls, provided, however, that prior to written nolice given by Lend:: 'r (i
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Barrower of the breach by Borrower of any covenant or agrecment of Borrower in this Instrument, Borrower shall collect and |

* receive all rents and revennes of the Property as trustee for the benefit of Lender and Borrower, to apply (he rents and rcvenucs 50

colictted to the sums secured by this Instrument in the order provided in paragraph 3 hereol with the balance, so long as no such

-~ breach has cecurred, to the account of' the Borrower, it being intended by Borrower and Lender that this assignment of rents -
constitutes an absotule assignment and not an assignment for additional security only. Upon delivery of written notice-by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Borrosver in this Instrument, and without the necessity of
Lendzr entering upon and taking and maintaining full control for the Property in person. by agent or by a court-appeinled recciver,
Lender shall immcdiately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 25 as the
same become due: and payable, including but not limited te rents then due and unpaid, and all such rents shall immediately upon
delivery of such writien notice of Borrower's breach by Lender to Borrower, cach tenant of the Property shall make such rents
payable to and piy such rents to Lender or Lender's agents on Lender's written demand to cach tenant therefor, delivered to cach

-tenant personally, by mail or by delivering such demand to each rentai unit, without any liability on the part of said tcnant to .
inquire further as 1o the cxisience of a default by Borrower,

Borrower hireby coverants that Borrower has not excented any prior assignment of said rents, that Borrower has not
performed, and witl noLperform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
from, excrcising its rights uader this paragraph 25, and that at thix time of exccutian of this Insicument there has been no
-antizipation or prepaymen of any of the rents of the Property for more than two months prior to the duc date of such rents.
Borrower covenants that Borreer will not hereafier collect or aecept payment of any rents of the Property more than two months
prior to the du dates of such rents, Porrowes further covenants that Bosrowes will exercise and deliver (0 Lender such funhcr
assignments of renis and revenues of {he Propcrty as Lcudcr mn',f from Llime to lime request,

9IS EhLE

Upan Borrm\crs breach ol any ceveniant or agreement of Borsower in this Instrument, Lender may in person, by agent or
by a coun-appainted receiver, regardless of the pacynacy of Lender's sceurity, enter upon and {ake and maintain il control of the
Property in order to perform all acts necessary aad arnropriate for the operation and maintenance thercof including, but not
limited to, the exccution, cancellation or modificatian of leases, the collection of ali rents and revenues of the Property, thie making
of repairs (o the Property and the execution or terminadie: of contracls providing for the management or maintenance of the
Property, all on such terms as arc deemed best 1o protect the seswrily of this Instrurmenl. In the cvent Lender ¢lects to seck the
appointment of a receiver for the Property upon Borrower's brcach of uny covenant or agreement of Borrower in this Insirument,

- Borrower hereby expressly consents to the appoiniment of such recenver. Lender or the receiver shall be entitled o receive a
reasonable le for so managing the Propenty.

All rents and revenues collected subsequent to delivery of writien «ovice by Lender to Borrower of lie breach by Borrower
of any covenant or agreement of Borrower in this Instrusment shall be applica tirst 35.the cosls, il any, of taking control of and
managing the Property and collecting the rents, including, but not litmited 1o, attorney's fecs, receiver's fecs, preminms on
receiver's bonds, costs of repairs to the Property, premiunis on insurance policies, faxcs; assessients and other charges on the B
Praperty, anc the costs of discharging any obligation or liability of Borrower as lessor o7 Juad'ard of the Property and then to the
sums securcc! by this instrument. Lender or the receiver shall have aceess Lo the books and «ciords used in the operation and
mintenance of the Property and shall be liable to account only for those rents acmnll} reccived. Lender shall not be liable to
Barrower, anyone claiming under or through Borrower or anyone having an interest in the Property Uy s «ason of anything done or
leit undone by Lender under this paragraph 25. -

1'the rents of the Properly are nol sufficient lo meet the costs, if any, of taking control of and mawtging the Property and
collecting the rents, any funds expended by Lender for such purposes shatl become indebiedness of Berrower wi onder secured by
this Instrument pursuant to paragraph & hereof. Unless Lender and Borrower agree in writing o other ierms of payment, such
anounts shall be payable upon notice from Lender to Borrewer requesting payment thereol and shall bear imerest from 1he date of
disbursement af the rate sinled in the Note unless payment of interest at such rate would be contrary to applicable law, inwhich
event such nmounts shall bear interest at the highest rate which may be collected by Borrower under applicable law.

" Any cntering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of
“ments as provided hercin shall nat cure or waiver any defaudt hicrcunder or invalidate any other right or remedy of Lender under:
~ npplicable taw or provided herein. This assignment of rents of the Propenty shall terminate al such time as. llus Instrument ceases
© ta secure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenani and agree as follows:

26. ACCELERATION; REMEDIES. Upon Borrower's bretich of any covenant or agreement of Borrower in this [nstrument, of in o
any other toan agrecments or financiig arrangements now-existing or hereafler entered into between Borrower and Lender, - ‘
:ncludlug. but not limited to, the covenants to pay when duc any sums sccured by this Instrument, Lender at Lender's option may -
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: declate all of the sums sceured by this [nstrument to be isinediately duc and sayable without further demand and may foreclose
,. P this Instrument by judicial proceccing and ray invoke any other remedies pe:mitted by applicable law or provided herein. Lender
"'7 " shali be entitled to cotlect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney's fecs,

i’ f .

costs of documentary evidence, abstracts and title: reports.

27. RELEASE. Upon payment of all sums sccured by this Instrument, Lendar shall release this Enstrument, Borrower shalt pay
Lender's renscnable costs incurred in releasing this Instrument,

23. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower herchy vaives all right of hmncslr ad exemplion in the
Property. Borrower hereby waives all right of redemption on behalf ¢f Borrower and on behalf of all other persons acquiting any
iterest ar title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.”

29, FUTURE ADVANCES. Upoen request of Borrower, Lender, at Lender's option so long as (his Insirument sccures
indebtedness held by Lender, may make Future Advances o Bosrower. Such Fuiure Advances, with interest thereon, shait be
sgcured by ttus [nstrranamt when evidenced by promissory notes stating that said notes are sceured hereby. At no time shall the
principal amount of the indebtedness secured by this Instrument, not including sums advanced in accordance herewith to prolect
the sceurity of this Insiruznent, exceed the original amount of the Note US ($183,700.00) plus 1he additionat sum of US $ -0-.

30, The-Borrower represeits inid -1grc.-is that the proceeds of the Note secured by this Mortgage will be used for the purpose
- specified in Section 6404¢1)(c) of Thepter 17 of the Hlinois Revised Statutes and that the principal obligation secured hercby
constituies 1 business loan which comes wvithin the purview of said paragraph.

QIELi? b6

il l Lis covenanted and agrccd that Ihe picpraty mornigaged herein shall at ne time be made subject to any Trust Deed, Morlbagc
or other licn subordinate to the lien of this Instrvinest. In the event that the property mortgaged hercin does become subject to any
such Trust Deed, Mortgage or other lizn subordinate 42 the lien of this Mortgage, Lender may, at Lender's option, declare all of the
sums secured by this Instrument to be immedintely i< 7id payable, and Lender may invoke any remedies permitied by paragraph -
i 26 of this Instrument. :

IN WITNESS WHEREQF, Borrower has exccuted this Instrun.ent or has caused the same to be exceuted by its represenlptives
therennto duly authorized.

| Céﬁ%mmppall yﬁéw

HL\\MW Tnamma.iwé’( U*l

——

‘achsmma Mammarappalll  — S

i : ' Mortgage Property
(S | : 12400_Harding
. Alsip, IL_60658
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS, County si:

The foregoing instrument was acknowledged belore me this .

9TELEVL

(dme)
L I\ . ) of
- (person sckncwiedging) (ofTice)
. L
e ___corporation,
on behall (name of
cerporation)
(stalc)

ol the corporation,

My Commission Expires:___

Notary P( blic

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ILLINOIS, ¢ :290/4_ Comty ss:

| /7 |
L A di uﬁo'«&uup , & Notary Public in aud for said coumy and state, Jo ! ‘crmy cenify that George 1.

Mammarappa}i! and Achamima Mnm marappallil, his wife, ., , be the same person(s) whose namva(s)-zie cihscribed to the
foregoing instrument, appearad before me this day in person, and ¢ knowledge that they signed and dciw.rf‘.i the said lllslt'umcm ‘

as their frec and voluntary act, for the uses and purposes therein a2 ronh

Given under my hand and officja) -:eal (his day of____ ¢ ZM 197 7
-My Cominission Expires: ( ‘ ’&,J_Lu,i. 7Z A pcde
: C~Notary Pubkic
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Exhibit “A”

i

Legil Description: |

LOT 8 IN KETELAAR'S MULTIPLE DEYELOPMENT NUMBER 1, BEIMG A SUBPIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Fuimd i T ©

Probcrty Address: 12400 Harding, Alsip , IL 60658
Pl #24-26-300-043

;-—’i_:

9icLeble
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ADJUSTABLE RATE RIDIZR

THIS ADJUSTABLE RIDER is made this May 15, 1997, and is incarporated into and shall be deemed to amend and
supplement the Multifamily Mortgage (the “Security Instrument”) of the same date given by the undersigned (the "BORROWER")
1o seuure Borrower's Adjustable Rate Note (the "NOTE") to LaSalic Baak I'SH (the "LENDER") of the same date and covering the
propurty described in the Security Instrument and lecaled at:

v 12400 Hirdisg. Alsip, IL 60658

THE NOTE CONTAINS PREVISIONS ALLOWING FOR CHANGES. IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST TATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
- THE INTEREST RATE DECREASES; THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in Lhe Note concerning per annum interest rale and monthly paymesit changes are as follows:

" "The initial rate of interest due and payabic hezcunder shall be 9.000% percent per annum. The interest rate is subject to
change, however, beginning on the 1st day of Jun, 2002 and on that day every twelfih (12th) month thereafier , unless a longer
period of time is d2signated with the Loan Rate seiecter b+ the undersigned in accordance with the terms hercof (the "Changc:
Dates™) The per annum Rate Of Interest shall be chnngcd arcach "Change Date” 1o a "Rate Of Interest” which equals cither: (a)

n “Loan Rate™ offcred by the holder of this Notc and chosen by undersipned within 45 Lo 60 days prior each Change Date; or (b)
lhc “Current Index Rate” plus a margin- of 3.00 percent if the vndersigred fails to choose a “Loan Rate” offered by (he hoider: of
this. Note within 45 to 60 days prior to a Change Date: or () the “Current Index Rate” plus a margin of 2.25% il the holder.of this
Noti: discontinues it Flexible ARM Loan Program or if for any reason iaeholder of this Note fails to offer a Lonn Rate wuhm 45
to 6} ckiys of any Change Date. A Loan Rate shall be the per annum raicz obinterest offered by the holder of this Note from rime
to timo to the undersigned in connection with its Fiexible ARM Program. Eqck Loan Rate offered by the holder of (his Note shall
havi: 4 corresponding Change Date' associated wilh it in-order to delerming i Tength of time that ¢ach Loan Rate chosen by the
undersigned will icmain in effcct, The Current Index Rate shall be the most recent "Ingex: Rate” available as of 30 days prior to a
Change Date. The Index Rate shall be the weekly average yield on Unitad States Treasury securitics adjusted to a constant
maturity of one vear, as made available by the Federal Reserve Board (H-15). If the Indes Faic s no longer available, the holder of
the:Nine will choose 4 new index which is based upon camparable information.. Whenever <ne Carrent Index Rate plus a margin
~is theipet annum Rate Of [nterest, it shall be subject to change once every 12 months. The chanac shall be to cither a new Curreni
{ndi2x or a new Lean Rate offered by the holde: of this Note and chosen by the undersigned at that tiric in accordance with thic
~ terins hercof. Appropriate notice will be sent from the holder of this Note to the undersigned in a suiicizptiime prior to cach

Chianjze Date to altow the undersigned to choese one of the Loan Rates being offered by the holder of this Moiz at that time, If the
. holiler of this Notz is niot effering Loan Rates 1t that time, notice will b sent. from the holder of this Noic 10 (nc undersigned of

the. Currcni Index Rate plus margin that is in cffect 45 days prior to the next Change Date. 1f the Index Rate is o wonger

avai lablc the holder of this Note will also send the undersigned notice of the holder's choice of 4 new index. o

= There is ne limitations to the amour:t by which the per annum Rate Of Imerest may increase or decreascs fromone

Ch hnge Date to another during the term of this Note. Lalc charges and default charges as specified below, are payable in addition
“10 the per annum rate specificd herein and nothing contained herein shall be deemed to limit the imposition of such late charjis
1 andiur defoult chargcs.

9ICLERLE
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‘The initiat momhly insialiment pavments of principal and interest shall be in an amount necessary to amottize the
original indebtecness, together with interest at the initial rate, over a Twenty Five year period (the Amortization Period). Monthiy

~ justaliments of principal and interesl, however, shali be changed, effective with the insmllmém due in the month immediately
- subsequent fo the Change Dabz, to an amownl necessary 1o amortize the principal balance ontstanding on such Change Date,

together with interest thereon at the new per annum rate ol interest over the number of years remaining in the Amortization
Peried. Intercst on this loan shail be pagabls menthly in arrears, except that per diess interest from the date of disbursement 1o Ihe
end of the calendar month in whizh disbursement occurs shall be payable in advance.”
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