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THIS MORTGAGE ("%erurity Instfum:;ut“) is given on JUNE 5, 1997 ] Z ;
mortgagor is MARK WALKEP- AND SUSAN WALKER, HUSBAND AND WIFE ‘

. ("Borrower"),
This Security Instrument is givento  STANDARD FE])ERAL BANK, A FEDERAL SAVINGS BANK

which is organized and existing under the laws of | THE UN]TED STATES OF AMERICA -)
and whose nddress is 2600 W, BIG BEAVER ROAD, TROY, MICHIGAN 48084 ' ‘ t(.% -
("Lender®). 4
Borrower owes Lender the prmclpnl sum of ONE HUNDRFL THIRTY TWO THOUSAND EIGHT o~k
. HUNDRED AND NO /100
Dollars (U.S. § 132,800.00 ). Thig debt is evidenced "y Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymenia, with-the full debt, if not paid earlier, due
. and payable on JULY 01, 2017 - . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals; riiensions and modifications of the
© Note; (b} the payment of all other sums, with interest, aivanced under Paragragh 7 i protect the security of this
- "Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
. Instrumnent and the Note. For this purpose, Borrower does hersby mortgage, grant atd convey to Lender the
" following described property located in COOK Coursy, Minois:
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File 514894007 - Legal Addendum

LECAL THE WEST 15 FEET OF LOT 2 AND THE EAST 20 FEET OF LOT 3 IN
'’HE, RESUBDIVISION OF BLOCK 2% IN THE VILLAGE OF JEFFERSON IN
THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTICN 9, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

ADDRESE: 5005 W STRONG
CHICAGO, IL 60530

PIN: 13-09-421-050-0000

LSTLEVLE
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‘WMinois 60515 ("Property Address”™);

‘to Borrower for the excess Funds in #:cordancs wit

due under the Note,
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which has the address of 5005 W STRONG CHICAGO
{Street) (City)

- (Zip Codr)

" ''OGETHER WITH all the improvements now or hereaiter erecied on the property, and all easements, - |
apputtenances, snd fixtures now or hereafter a part of the propersy. All replacements and additions shall slso be

ypenty.” : . o
"BORROWER COVENANTS that Borrower is luwfully seized of the estate hereby conveyed and has the

right to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances . - -
" of record. Borrower warrants and will defend generally the title to the Property against all ciaims and demands,

subject to any encumbrances of record. : o .
THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

_ with limited variatians by jurisdiction to constitute a uniform secuarliig' inslrument covering real property,.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment-of Principal and Duterest; Prepayment and Late Charges, Borrower shall promptly pay -
whelé (tlll]lc ﬁ.e principai.o 2ad interest on the debt evidenced by the Note and any prepayment and late charges due: -
un¢ler the Note. ‘ ‘
.2, Y¥unds for Taxesan2 Insurance, Subject to applicable law or lo a written waiver by Lender, Borrower -
shall pay to Lender on the duy peathly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) Eea:’ly taxes and aescssments which may attain priority over this Security Instrument 23 a lien -
on the Property; (b} yearly leasehaid pryments or ground reats on the Property, if any; (c) yearly hazard or .
property insurance premiums; (8) yeurly flond insurance premiums, if any; (e) yearly morigage Jnsurance
remiums, if any; and (f) any sums pavable by Borrower to Lender, in accordance with the provisions of
ga ph 8, in lieu of the payment of mortg2ge insurance premijums, These items are ‘called "Escrow Items,”

- Lender miy, at any time, collect and hold Fud¢ in an amount not to exceed the maximum amount a fender fora .

fecierally relar:d mortgage loan may require for Borrower’s escrow account under the federal Real Estate

Sentlement Procedures Act of 1974 as amendes: fror: iime to time, 12 U.S.C. § 2601 et seq, ("RESPA"), unless
ansther law that applies to the Funds sets a lester amount 3£ s0, Lender may, at any time, collect and bold Funds

~ - in m amonnt not 1o exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of -
K curﬁm;h t!'lala nad reasonable estimates of expenditures of fnuve Escrow ltems or otherwise in accordance with
* “applicable law. ~

‘The §'unds shall be held in an institution whose deposits ars trztred by a federal agcn;:;, instrumentality, or

entity (includiag Lender, if Lender is such an institution) or in any Peérleral Home Loan Bank, Lender shall apply -
the Funds 1o pay the Escrow lems, Lender may not-charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, ur verifying the Escrow Iter:z, unless Lender pays Borrower interest on

" the Funds and applicable taw permits Lender to make such a charge. How ver, Lender may require Borrower 10

y a one-tim: charge for an independent real estate tax reporting service used by Lender in connection with this

~ loan, unjess applicable law Ezovida otherwise. Unless an agreement is made or upvlicable law requires interest to

be paid, Lencler shall not be required 1o pay Borrower any interest or earmnings.on <he Funds. Borrower and
Liwler muy agree in writing, however, that interest shall be paid on the Funds. Leuict shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Fuads and the parpose for
wilch esch debit to the Funds was made. The Funds are pledged as additional security for-2ll sums secured by this
Secvrity Iastrament. ‘ ‘ _
i If the Funds held by Lender excued! the amounts gcrmittcd to be held by applicable faw, Lenye: shall -account -
: the requirements of applicable law, If the wount of the
Funids heid ty Lender ai any time is not suificient to Tay the Bscrow llems when due, Lender rpy so notify
Rorower in writing, and, in such vase Borrower shall pay to Lender the amount necessary to moks vp the
gfﬁciepcy. Borrower shall make up the deficiency in no mere than twelve monthly payments, at Lencer's sole -
scretion. : o : o
~Upon-payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund to

. Borrower anv Funds held by Lender. if, under Paragraph 21, Lender shall acquire or sell the Property, Lender,

prior to the zcquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or
sile as 2 credit against the sums secured by this Security Instrument.
3. - Application of Payments. Uniess applicable faw provides otherwise, all payments received by Lender -

- under Paragraphs | and 2 shall be applied: first, 1o any pmpagmcm charges due under the Note; second, to .
!

&mounts payable under Paragraph 2; third, to interest due; fourth, to principat due; and last, to any late charges

4. Charges; Liens. Borrower shall pay' all tixes, assessments, charges, fines and impositions atiributable

1o the Propecty which. may attain priority over this Security Instrument, and leaschold payments or ground rents,

if: any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner,
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Barrawer shall pay them on time ditectly (o the person owed payment. Borrower shail promptly furnish-to Lender
all notices of amounts 1o be paid undler this paragraph. If Borrower makes these payments directly, Borrower shall
proriptly furnish to Lender recelipts evidencing the payments, . _ )

crower shall promptly discharge ony Hen which has priority over this Security Instrument unless

~ Bortawer; (&) agrees in writing to. the payment of the obligation secured by the lien in a manner acceptable to

Lemier; (b) contests in good faith the lien lay, or defends against enforcement of the lien in, legal proceedin
whith in the Lender's opinion oper:te to-prevent the enforcement of the lien; or (c) sccures from the holder of ¢
lien an - agrecment satisfactory to Lander subordinating the lien to this Security Instrument, 1f Lender determines
that any part of the Property Is subject 1o a lien which may attain

siel Torth above within 10 days of the giving of notice. -

‘ ' ‘ Friority over this Security Instrument, Lender
may give Borrower a natlce identifying the llen. Borrower shall satisfy the lien or 12ke one ur more of the actions

5, Hazard or Property Insurance. Borrower shall keep the improvements now exigting ot hereafier -

erested on the Property insured against loss by fire, hazards included within the term “extended coverage” and - -

any other huzards, including floods or flooding, for which Lender requires insurance, This insurance shall be -

maintained Ipie amovnts and for the pericds that Lender requires. The insurance carricr providing. the insurance

shall be chesen by Borrower subject to Lerder’s approval which shall not be unreasonably withheld, If Borrower =
fails 1 maintain coverage described above. Lender may, at Lender's option, obtain coverage to protect Lender's

rights in the Propenty in accordance with Paragraph 7,

All insurance 7ohsies and renewals shafl be acceptable to Lender and shall include a standard mortgage . |

- cinuse. Lender shail have he right to hold ihe policies and renewals. If Lender requires, Borrower shall prompiiy .
give t Lender all receips 7 pald premiums and renewal notices. In the event of loss, Borrower shall give prompt

notice 1o the insurance carries 22d Lender, Lender may make proof of loss if nol made %iomptl by Botrower.
- nless Lender and Borro ver othziwise agree in writing, insurance proceeds shall be applied to restoration or

1ypair of the Property damaged, i e restoration or _grn’r is economically fzasible and Lender's security is not
~ luisened, (f the restoration or repeis i not economi

‘ _ ly feasible or Lender’s security would be lessened, the
ihsurance proceeds shall be applied tu the sums secured by (his Security Instrument, whether or not then due, with

- pny excess paid to Borrower. If Borrowcr abundons the Property, or does not answer within 30 days a notice from

: ﬁ\pPsiéation
(-]

. result in forfeiture of the Property or otherwise mnteﬁal'l:’v i;:‘tf‘air the lien created by
r ¢ efavit and reinstate, as provided in Paragraph 18, by .
~-causing the action or proceeding to be dismissed with a ruling that, in Lender's good ial termination,

. this Security Instroment or Lender's security interest. Borrower shall also be in

" loan application process, gave materislly false or inaccurate information or siatements to Lende: for failed (o
.pravide Lender with any material information) in connection with the loan evidenced by the Note, | ‘nc'.udl.nﬁ, but

. which has priority over this Securiy

** Londer that the insurance carrier has oftceed 1 setile 2 claim, then Lender may callect the insurance proceeds.
.- ].ender may use the proceeds (o repair-or stz :hcj'mgeny or to pay sums secured by this Security Instrument,
- whether or not then due, The 30-day pericd will benn w

en the notice is given,

Unless Lender and Borrower othervrise agree in writing, any application of proceeds to principal shall not
wwxtend or postpone the due date of the monthly paymeras 1oferred to In Faragraphs 1 and 2 or change the amount
of the payments, 1f under Paragraph 21 the \xmpen{,':-acfguimd by Lender, Borrower's right (o any. insurance
policies and proceeds resuiting from damage to the Propaety prior 10 the acquisition shall pass to Lender ta the

~ extent of the sums secured by this Security Instrument immed’ately prior to the acquisition,

6. Occupancy, Preservation, Malntenance and Firiectlon of the Property; Borrower's Loan
; Ids. Borrower shall occupy, establish, aud vse the Prodpcny as Borrower’s principal
dence within sixty days after the execution of this Security instrument and shall continue to occupy the

Property, allow the Propcgz to deteriorate, or commil waste on the Property, Bocrawer shall be in default if any
forfeiture action or proceeding, whether civil or crimina), is begun that in Lender’s ghood faith judgment could

this Security. Instrument or
Lender’s security interest, Borrower may cure such a

precludes forfeiture of the Borrower's interest in the Properiy or other material im(raiuncnt of t'ie lien created by

not limited to, representations concerning Borrower's occupancy of the Property as a principal resiacace. If this

" Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. It Borrower
weguires fes title to the Property, the leasehold and the fee title siiall not merge unless Lender agrees to the merger

in writing. S :
7. gl’mtectitm of Lender's Rights In the Property. [f Borrower fails to perform the covenants and

. agreements contained in this Security Instrment, or there i3 a legal proceeding that may significanly affect

Lender’s rights in the Property (such .13.a proceeding in bankruptcy, probate, for condemnation or forfeinre or to
enforce \aws or regulations), then Lender may do and pay for whatever is necessary ta protect the valve of the
Property and Lender's rights in the i?ro{Jcn}'. Lender’s actions may include paying any sums secured by a lien

nstrament, appearing in count, paying reasonable attomeys’ fees and

o eme}r}ing on éhc Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does
no! have to do 0. _ ‘ : .
.~ Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrawer secured
" by this Security Instrument. Utless Borrower and Lender agree to other terms of payment, these amounts shall -
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circumstances exist which are beyond Bosrower's control. Borrower shaii el destroy, damage or. furni)air the -
ault




UNOFFICIAL COPY




-

Ry

RS E TuE e s kG

* bear interest from the date of disbursement at the Note rate and shall be payable, with in.leres.l, npén notice from
- Lender to Borrower requesting payment

. 8. Morigage Insurance. }f Lender required mortgaps insurance as a condition of making the Joan secured
bty this Security Instrument, Borrower shall pay the premiums. required to maintain the mitgage insurance in
- effect. If, for any reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect,
" Barrower shall pay the premiums required 1o obtain coverage substantially equivalent to the morigage insurance
" previously in effect, at a cost substantially equivalent to the cost to Borrower of the morgage insurance .
- previously in effect, fram an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
~ Insurance coverage is nat available, Borrower shall pay to Lender each month a sum equal ') one-twelfth of the -
- yearly mortgage insurance premium being paid by Borrower when the insurance coverage liyised or ceased to.be |
. in effect. Lender will accept, use and r=tain these paymenis as a-loss reserve in lieu of morigage insurance. Loss
feserve payments may no longer be required, at the oplion of Lender, if mortgage insurnce coverage (inthe - -
amount and for the period that Lender requires) provided by an insurer approved by Leader again becomes
. available an”’is ¢btained. Borrower shall pay the preminns sequired 1o maintain mortgage iosurance in effect, or ~ -
to provide a loss reserve, until the requirement for morgage insurance ends in accordance with any written
" agreement betwee's Barmwer and Lender or applicable law. - _
9. Inspectivr, Lender or its azent may make reasonable cniries upon and inspections of the Property.. -
- Lender shall give Boie'wer notice at ihe time of or prior to an inspection specifying reasonable cause for the
inspection. - ‘
- 18, Condemnation. Tnr procezds of any award or ¢laim for damages, direct or consequential, in
connection with any conderr.aion or other taking of any-part of the Property, or for wonveyance in lieu of
_ condemnation, are hereby assigned an'l shall be paid to Lander.
In the even! of a lotal taking of tne Property, the proceeds shall be applied to the sums secured by this
- Security Instrument, whether or not then foe, with any excess paid to Borrower. In the event of a partial taking of
 the Property in which the fair market vane of the Property immediately before the taking is equal 10 or greater -
than the amount of the sums secured by this Security Instrument immediately before the tzking, unless Borrower
and Lender otherwise agree in wriling, the sums szoured by this Secunity Instrument shadi be reduced by the
. amount of the proceeds multiplied by the following Traction; (2) the tolal amount of the sums secured immediately
before the taking, divided by (b) the feir market value of i Property immediately before the taking. Any balance
. shall be paid-to Borrower. In the event of a partial taking of the Property in which the fiir market value of the
- Property immediately before the takiny, is less than the amcunt of the sums secured immediately before the taking,
- wnless Borrower and Lender otherwise agree in writing or unlss applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security [nstrument wiether or nol the sums ar: then due. '

If the Property is abandoned by Borrower, or if, after notice Uy Lender to Borrowwr that the condemnor
offers to make an award or setile a wlaim for damages, Borrovrer failr 'o respond to Lender within 30 days after
the daic the notice is given, Lender is authorized to collec) and apply «ne proceeds, at its option, either 1o
‘restoration or repair of the Property or to the surns secured by this Security 'nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling. any applicatica ot proceeds to principal shall not
e:;ten:h or postpone the due date of the monthly payments referred to in Paragrapie i zad 2 or change the amount
of such payments, : : :

.11, Borrower Not Released; Forbeare:ce By Lender Not a Walvar, Extension v the time for payment
or modiication of amortization of the sums secured by this Security Instrument grayied v Lender 10 any
successo: in interest of Borrower shall not operate 1o release the liability of the original 130 row.r or Borrower's |
successors in interest. Lender shall net be required to commence proceedings against any ‘3uccestar i interest or
refuse to extend time for paymemt or otherwise modify amortization of the sums secured by <nis Security
Instrunent by reason of any demand made by the original Porrower or Borrower’s successors in ‘nterest, Any
ftllgrlt:cmnce :3 Lender in exerciting any right or remedy shall not be a waiver of or prectade the exercise of any
right or remedy. ‘

2. Successors and Assigns Bound; Jolnt and Seversl Llability; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17. Borrower's covenants and ngreements shall be juint and several, Any -

- Borrow:r who co-signs this Sectirity Instrument but does not execute the Note: (a) is co-signing this Security

-Instrument only 1o morigage, grant and convey, thal Borrower's intersst in the Property under the terms of this
Security Instrument; (b) is not persorally obligated to pay ths sums secured by this Seciurity Insirument; and (c)
agrees Lhat Lender and any other Borrower may agree to extend, madity, forbear or make any accommodations
with tezard to the terms of this Security Instrument or the Note withour that Borrower's consent.

N, Loan Charges. If the loan secured by this Security Instrument is subject o0 a lzw which sets maximum
loan charges, and thz( law is finallv interprered so that the interest or other loan charges collected or to be -
coltecu:d in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced
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. by thc“amoum necessary 1o reduce (he charge to the permitted limit; and (b) any sums already' collected from

Borrower which exceeded permitted [imits will be refunded to Borrower, Lender may choose 1o make this
refund by reducing the principal owed under the Note or by tmaking  direct payment to Borrower. If a refund
ﬁdu-:es principal, the reduction will be treated as a partial prejayment withour any prepayment charge under the

ote. . ' ‘ o
14, Notices, Any notice tn Borrower provided for in this Security Instrumen shall be given by delivering it

- or by maiiing it by first class mail unless applicable law requires use of another method. The notice shall be
* directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
. Lender shull be given by first class ma:l to Lender's address stated hereia or any other address Lender designates

by nolice to Borrower. Any notice provided for in this Security Instrusnent shall be dzemed to have been given to

Borro'ver or Lender when given as provided in this paragraph,

1.5, Governing Law; Severabllity, This Security lnsuumént shall be governed by fedefal law ém_d the law
of the jurisdiction in which the Property is located. In the event that any provisien or clause of this Security .

Instrument <v ive Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or e Note which can be given effect without the conflicting provision, To this end the provisions of
this Security Ins'anaent and the Note are declased (o be severable, o

16. Borrowe:'s, Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumers, :

17. Tvansfer of ib< Property or a Beneficial Interest in Borrower. If all or any pant of the Property or

any interest in it is sold orrzasferred {or if a beneficial interest in Bormower is sold or transferred and Borrower

~ 15 not a natural person) witut Lemder's prior written consent, Lender may, at its option, require: immediate
- payment in full of all sums secyed by-this Security Instrument. However, this option shall.not be exercised by
Lender if excrcise is prohibited by traeral Jaw as of the date of this Security Instrument, S ‘

: if Lender exerciscs this option, L der shall pive Borrower notise of acceleration, The notice shall provide &

period of tot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

suron secured by this Security Instroment. If Rorrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any semedies perviitted by this Security Instrument withont further notice or demand

" on Horrower. :

18, Borrower's Right to Reinstate. If Borrower iiets certain conditions, Barrower shall have the right 1o

havi: enforcsment of this Security Instrument disconti.wed at any tire prior (o the earlier of: (a) 5 days (or such

other periodl as applicable law may specify for reinstatemeat) before sale of the Property pursuant to any power of

sale comtaired in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumen:, Those.

conrditions are that Borrower: (3) pavs Lender all sums whick they: would be due under this Security Instroment
and the Note as if no acceleration hud occurred; (b) cures any duirait of any other covenants or agreements; (c)

‘pays all expenses incurred in enforcing this Security Instrument. iscluding, but not limited to, - reasonable
attorneys’ fees; and (d) takes such.action as Lender'may reasonably requirs w assure that the lien of this Security -

Insirament, Lender’s rights in the Property and Borrower's obligaion tn pay <he sums secured by this Security

- Instrurent shall continue unchanged. Upon reinsiatement by Borrower, tiis Security Instrument and the
 obligations secured hereby shall remain fully effective as if no acceleration had c<curred. However, this right to

reastate shall not apply in the case of acceieration under Paragraph 17.
19, Sale of Note; Change of Loan Servicer, The Note or a partial interest it ths Nete (fogether with this

- Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due uder the Note and this -

Security Instrument, There also may be one or more changes of the Loan Servicer unrelateo t=3 2al» of the Note.

K If there: is a change of the Loan Servicer, Borrower will be given written notice of the change ip acrordance with
. Paragraph 14 abave and applicable law. The notice will state the name and address of the new Loar Servicer and
 the address to which payments should be made. The notice will also contain any other informatios regiired by

applicable: Jaw. ‘ -
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
releas: of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do,

-anything affecting the Property tha is in violation.of any Environmental Law, The preceding two sentences shal)
- mot apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are

generaily recognized to be appropriate lo normal residential uses anc to maintenance of the Property. :

- Borrower shall promptly give Lender written notice of any investigation, £laim, demand, lawsuit or other
actics by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has zctual knowledge. If Bovrower leams, or is notified by

sy governmental or regulatory authority, that any removal or other yemediation of any Hazardous Substance
sffecting the Property is necessary, Borrower shall promptly take a)l necessary remedial actions in accordance

with Environmental Law,

ag&{} b
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« - Asusd in this Paragraph 20, *Hazardous Substances® are those substances defined as loxic or hazardous
substaiices by Environmental Law and tiie following subsiances: gasoline, kerosene, other flammable or toxic
petroleum peoducts, toxic pesilcides and herbicides, volalile solvents, materinls - containing asbestos or
formaldehyde, and radioective malerials, As used in this Paragraph 20, "Environmental Law* means federal laws
and 1aws of the jurisdiction where the Propenty is located that relate to health, safoty or environmental protection.

NON-UNIFORM COVENANTS. iSorrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give,notice to Borrawer prior to acceleration following o
Botrower’s breach of any covenant of agreement in4hls Security Instrument (but not prior to acceleratlon. = - » -
under Paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; @)
the actlon required to cure the defaul; (c) a date, not less than 30 days from the date the notice y:glvento -
Botrower, by which the default must e cured; and (d) that fallure to cure the defauit on or-before the date: . -
specified in the notice may result in acceleration of the sums secured by this Security Instrument; .
foreclosure by Judicial proceeding and sale of the Property. The notiee shall further Inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of

. @ default or any other defense of Borrower o acceferntion and foreclosure. If the default Is not cured on or
before the dete specifled in the natice, Lender at is option may require immediate payment in full of all
sums securod by this Sceurity Instrument without further demand and may foreclose this Security
Instrument by Judiclal proceeding, Lender shall be entitied to collect all expenses incurved (n pursuing the
‘retnedies provided in this Paragrs. ph 21, including, but not limited to, reasanable attorneys® fees and costs

. of title evidence,

22. Release. Upon nayment of all sums secured by this Security Instrument, Lender shall. mlcase this
Security Instrument. Borrower shall pry any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but Zaiy if the fee is pald to a'third party for services rendered and the charging of the -
. fea is pennilted under applicable law) ‘
- 23, Waiver of Homestead, Bunower waives all right of homestea(l exemption in the Property.
.~ 24, Riders to this Security Int{rumomt. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the cavenanis and agreements of cach such rider shall be incorporated into
- and shall amend and supplement the ccvenams and' agreements of this Security Instrumnent as if the rider(s) were a
~ part of this Security Insirament, (Checl: applicabie 5sx(es)]

-

R E g kg o L5 <

z =

.

| LSZ.L.L‘?QG .

Giaduated Payment Rider Planned Unit Deviicpment Rider Biweekly Payment Rider
P ' Balloon Rider Rate Improvement Rid#: Second Home Rider
L [ Other(s) [specify)

BY SIGNING BELOW, Bor:ower accepts and agrees to the terms and covenants contained in th;s Security
Instrumeent and in any rider(s) executed by Borrowet and recorded with it

\/\/\cm}«— \/\/ o m/ (Sealy

MARK WALKER Borrower

SUSAN WALKER  Bomuwer

Adjustable Rate Rider g Condominium ider @ 1-4 Family Rider

Witnesses:

{Seal) -
Domrower -

PR | : . (Seal)
o Borrower
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[Space Below This Line For Acknowledgement]

STATE OF ILLINOIS. COK County ss:

.'md stale, do hercbv certily that

L []Aérl“ﬁfﬂnec-{ ' | ,a Nclary puhlic in and for said caumy-

| MARK WALKER AND SUSAN WALKER, HUSBAND AND WIFE

personally ANOWN 10 me to be the sane person(s) whose name(s) isfare subscribed to-the foregomg instrumeu S
- appeared before me this day in person, and acknowledged (hat he/she/they sipned and dehvcred the aald o
.instrument as Yis/her/their free and voluntary act, for the uses and purposes therein sat forth,
Given unver my hand and cfficial seal, this STH dayof JUNE, 1997

P

e Nolary Putlic
Seee lectecereeese, i
' '

ee R A .
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