‘ ‘State of Minois . FHA Case No. _
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MORTGAGE | 529 ~J
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y S LOAN NO. - . S“:JD
5  THIS MORTGAGE ("Security (nstrument”) iz pienon  MAY 29, 1997 / | C.Cg |

- The mortgagor is ' ™D
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*= THE FIRST MORTGAGE CORPORATION
* 19831 GOVERMNORS HIGHWAY
PLOSSMOOR, 4iI.-60422

|Space Above ‘This Line For Recordiny Data)

ROBER’I‘A DAVIS, MARRIED TO YVES I‘IFM

4

. ‘ (' Borrower(s)' ). This Security Instrument is given to
E ~THE FIRST MORTGAGE CORPORATION,
[ I

which Is orgam:wd and existing umlcr the laws of ILLINOIS ' » and whose address is
19831 GOVERNORS HIGHWAY '
::“‘:‘i FLOBSMOOR, IL 60422

- == ("Leader"), Borrower owes Lender the principal sum of - SEVENTY-TWO 'IH U'SAND EiGHT HUNDRED

-:2 FIFTY-THREE AND 00,100

Dollars {U.S, $ - 72,8453,00 ). ‘This deb1 is evidencad by Borrowzr's note dated the sume date as this
Security Instrument ("Note™), which provides for munthly payments, with the fill debt, it nit paid earlier, due and payable
.on- JUNE 1, 2027 . This Security Instrumen secures to fender: (@) the rcpaym:.nt of the debt. ™

evidenced by the Note, with interest, and ail renewals, exiensions and modifications; (b) the paymen: of all other sums, with
. Interest, advanced under paragriph 6 to protect the security of this Security Instrument; and (¢} the performance .of
' - Borrower's covenants and agreenients under this Security Instrument and the Note, For this purpose. Borrmwer does hereby
* mortgage, grant and convey to Lender, the following deseribed property located in
. COOK ' : County, llinois: -
LOT 27 (EXCEPT 'I‘EE SOUTH 5 PEET) AMD THE SOUTH 10 FEET OF LOT 28 IN-
'~ BLOCK 10 IN FRANK, N GAGES ADDITION TO EMNGLEWOOD HEIGHTS IN THE SOUTH
... '1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE WEST 20 ACRES) OF SECTION 31
" POWNSHIP 38 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY ILLINCIS P I N 20-31-426-049
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 which s the address of 8605 & HONORE STREET, CHICAGO

[Street] [Ciy)

lninuis 60620 ("Propenty Address");
Zip Codc]

TOGETHEGR WITH all tae ampmvemems now or hcreafu,r erecied on. the prop. rty, and all- easemems. nghts,,-

. appurienances, rents, royalties, mineral, ol and gas rights and profits, waier rights and stock and. all fixtures now or.
herzafter a part of the property. All replacements and additions shall also be covered by this Sccumy Instrument. All of the

- foregolag is. referved to in this Security Insirument as the "Property.” :
- BORROWER COVENANTS that Borrower is lawlully seized of the eutate hercby conveyed and has the righl to

. murtgage, grant anc convey th: Property and that the Property is urencumbensd, except for encumbrances of record; .
Burrower warrants zad will defend gcncrally the htlc to the Propeity agamst a1 claims and demnnds suhjw to any

encumbmnu:s of record.

o0 1 THIS SECURITY IN :"F‘UMEN’I‘ combines umfnrm cavenanis for mtioml use and non-umform covemmts wrrh
“ -+ limited variations by jurisdictisn *¢ constirute a uniform security instnunent coveripg real ;‘ropeny R

Borrower and bcnder covenap, 2id agree as follows:

" UNIFORM COVENANTS. - | :

ok Payment of Principal, Interest and Zate Charge. Borrower shall pay whei: due the prmcnpal of, and mlercst an, the -
. da.b: evidenced by the Note and Jute charges Guz nader the Note.

2. Monthly Payment of Tuxes, Insurance, a7 Other Charges. Borrower shall include in each monthly paymem,

" . together with the principal and interest as set fordi o the Note and any late charges, a sum for (a) taxes and special

assessments levied or lo be levied agninst the Property, (b3-!easeholé: Jaymints or ground rents on the Property, and {c)
premiums for insurance required under Paragraph 4. [n'any vear in whicl the Lender must pay & morigage insurance

* premium to the Secretary of Housing ang Urban Developmen  ("3Secretury™), or it any year in which such premium would
" have been required if Lander still held the Security Instrument, edch tronthly payment shall also include either (i} a sum for

the apnual mortgage insurance premiumn to be paid by Lender to the Sezesary, or (ii) a menthly charge instead of a morigage
insurance premium if this Security Instrament is held by the Secretiay, in-a reasonable amount to be determmcd by the

~ Secretary. Except for the monthly charge by the Secn.lary. thes¢ items are caiird "Escrow liems” and the sums pald o
Lender are called "Escrow Funds.”

- Lender may, at any time, collect and hold amounts for Escrow liems in an aggrcgale nmounl not to (.xceed the
maxinnim amount that may be required Yor Borrower's escrow account under the Real Kstate Settlement Procedures Act of
1974, 12 U,5.C. Section 2601 et seq. and implementing regulations, 2¢ CFR Part 3500, as they may be amended from time

fo time (“RESPA"), except that the cushion or reserve permittel by RESPA for unanticipated disbursements or
~ {isbursements before the Borrower's puyments are available in the iccount may not be bated cn amounts due for the

TDOMgage insurance premium,

_ if the amounts held by Lender for Escrow Items exceed the amoun s perinitted to be held by REaVA Lender shall deal o
with the exgess funds as required by RESPA. If the amcounts of funds acld by Lencer a1 any time are not eufSicient to pay the :

Bscrow Tiems when due, Leader may notify the Borrower and requice: Bonmower to make up the shnnag\. as pcrrmtted by

RESPA, :
" o0 The Escrow Funds are pledged zs additional secu"ny for all sums sevured by tais Securlty Instrumem. If Borrower -
- tenders to Lender the full payment of all such sums, Borrower's accowt shall be vredited with the balance remaining for all .
- installment items (a), (b), and (c) and any mortgage insurance premivm installmert th it Lender has not become oblu;amd to
pay (o the Secretary, and Lender- shall prompily refund any cxcess “unds to Borrowrr. Immediately priot to a foreclosure .

sale of the Property or its. acquisition by Lender, Borrower's account shal! be credit. -d with any balance remaining for all

L fngtallments for items (a), (b, and (c),

- 3, Application of Pnyments. All payments under Paragraphs | and 2 siuall be applled by hender as follows: .
First, to the mortgage insurance premlum to be. pald by Lender to the Sccretary or to the momhly charge by the

o Secretary instead of the monthly mortgage insurance premium;
L Secopd, to any taxes, special asscssments, leasr.hold payments or jround: rerls. and fire, ﬂuod and other hazard N
o insurance premiums, as required: ‘ _ . :

Third, to intcrest due under the Note; ‘
EQME;. to amortization of thie principal of the Nole. and
- Fifth, to late charges dve under the Note.
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. 4. Fire, Flood and Other Hazard Insurance. Borrower shall inswe al) impm'.'en ents on the Property, whethier now in

_existene or subsequently erccted, against uny hazards, casualtivs, and contingeicivs, including fire, for which Lender
. roquires insurance. This insurance shall be maintained in the amounts and for the puriods that Lender requires. Borrower
~: shall also inmure all improvements on the Property, whether now in exiitence or susequently erected, against loss by floods
" to the exten!. required by the Secretary. All insurance shall be carried with compenivs approvcd by Lender. The insurance .
" policles and any renewnls shall be held by Lender and shall includs Joss paynble clases in favor of, and in B form;acccplabl: T

© to, Lender, .

3 In the event of Iuss, Borrower shall give Lender immedlate notice by mail, Lend s may make proof. of loss 1f not made . .
. " prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss + -
~_ directly to Lenecr. iastend of to Borrower and to Lender jointly. Al or any part of thi insurance proceeds may be applled by

~ Lendex, ot ifs optios, either {u) to the reduction of the indebtedness under the Note ar:d this Security Instrumen, first to any
~ ielinguent amounts tpr.ed in the order in Paragraph 3, and then fo prepayraent of principal, or (b) to the restoration or .
- 1epair.of the damaged Peorarty, Any apphcation of the proceeds to the principal shall not extend or postpone the die: datc of . . .

the monthly payments which ar: referred 10 in Paragraph 2, or change tie ariount of such payments, Any excess insurance

~ proceeds over an amount requirrd to pay all outstunding indebtedness under the Mo ¢ and this Security Instrument shail be RS
C o pald to the entity legally entitled 1iicreto,

<" 1n the event of foreclosure of this Security lns!rumcm or mher 1ransfer of 1t} to 1he Property that extlngmshea the

“ I indebtedness, all right, title and interest =1 Borrower in and to insurance policies in force shall pass to the purchaser, -

S, Oceupancy, Preservation, Maint:mance and Protection of the Preparty; Borrower's Losn Applléatlun,-- :

‘ mholds Borrower shall occupy, establish, v:id use the Property as Borrower's principal residence within sixty days after :

. the enecutinn of this Security [nstrument (or witkin sty days of a later sale or trars.er of the Property) and shaii continue to .

L

‘sccupy the Property as Borrower's principal residencs-for at least vne yeur afi2 the date of occupancy, wnless Lender
determines that requirement will cavse undue hardship for berrower. or unless txlcnuntmg circumstances exist which are 3
beyond Borrower's control. Borrower shall notify Lende: of sny exienuating cir:umstances. Borrower shall not commit

‘waste or destroy, damage or substantlally change the Properiy or pllow the Property to deteriorate, reasonable wear and tear

excepited. )ender may inspect the Property if the Property is vacunt 0 abandoned or the loan is in default, Lender may take

-reasnnable action to protect and preserve such vacant or abandened A Jpz‘ty Rorrcwer shall also be in default if Borrower,
duririg the toan application process, gave materially false or inaccurme information or statements to Lender (or failed to
_provide Lender with any material inforraation) in connection with the loan eviienved by the Note, including, but not limited .
“to, representations concerning Borrower's occupancy of the Property as a priacip ) residence. If this Security Instrument is -

on a leasehold, Borrower shall comply with the provisions of the lease. If Borroaer acquires fee title to the Pruperty, the
leaschold und fee title shall not be merged unless Lender agrees to the merge: in wr.ting.
3, Condemnaion, The proceeds of any award.or claim for damages. direct nr co :seo'\ennnl in conneuwn with any

~condemnation or other taking of any part of the Property, or for conveyanc: in plice of condemnation, are hereby assigned
* and ehall be paid to Lender to the extent of the full amount of the indebtedress tlz; remains unpaid under the Note and this -
* Security Instrument. Lender shall apply such proceeds to the reduction of the indhiedness under wz Nate and this Security
o !nstrumcnt, first to any delinquent amounts applied in the order provided in Faragraph 3, and 4bip.-to prepayment of
. principal. . Any application of the proceeds 1o the principal shall not extend «n postpone the due date-of the monthly .
* payments, which are referred to in Paragraph 2, or change the amount of sucl payniems, Any excess proceeds over an . -
. amount required to pay all oulstanding indebtedness under th: Note and this Secusity Instrument shall be paul to the entity -
f Iega.‘llv entitled thereto, N
1. Charges ta Borrower and Proiection of Lender's Riglits in the Propert.. Borrower shall pay all govemmemal or
" muticipal charges, fines and impositions that are not included in Pavagraph: 2. Barrower shall pay these obltgauons ontime . - -
1 ‘l:lire.tly th the entity which is owed the payment. If failure 1y pay would adversuly affect Lender's mterest in the Property, o
+ upon Lender's request Borrower shall promptly furnish to Leader receipts eviden:ing these payments.

. If Borrower fails to make these paymeats or the paymients requnred by Peragraph 2, or fails- 10 perform any other

R L cov:manm and agreements contained in this Security Instrament, or there is a lejal proceeding that may significantly affect =
-+ Lender's rights in the Property (such.as a proceeding in bankruptcy, for condesation or to enforce laws or regulations), .
. then Lender may do and pay whatever i3 necessary to protect the value of the Property and Lender's nghts in the Propenty, -

includinr payment of taxes, hazard insutance and other items memicned in Paragraph 2,

. Any amounts disbursed by Lender under this Paragraph shall bicome an additional deht of Borrower and be secured by"E 5
.+ this Security Instrament, These amiounts shall bear interest from the date of dmhtmenwnt at the Note rate, and at thc _'non‘ S

of Lender shall be immediately due and payable.

FHAILMTG (96 '
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Borvower shall promnptly discharge any lien which has prlarity over tais Security Instrurvent unless Borrowcr: {a) agrees
.tn wiiting to the payment of the obligation securcd by the lien in a maner acceptable to Lender; (b) contests in good fuith
the lien by, or defends against enforcement of the lien in, legal proceedings vohich in the Lender's opinion operate to-prevent Lo

- the enforcemem of the lien; or (c) securas from the holder of the lien an agreemerdt satisfactiry to Lender subordinating the . -
lien 1o this Security Instrument. If Lender determines that any part of the Property is submct to a lied which may attain
‘priority over this Security Invirumen, Lender may give Borrower a notice identifying the iien. Borrowcr shall satisfy rhe '
lien or take one or more of the actions st forth above within 10 days of the giving of rolice,

- &, Feent. Lender may collect fees mwi charges authorized by the Secretary,

9' Graunds for Acceleration of Debt.

© (@) Defarii. Vender may, except as limited by regulations issued by the Secretary in the case of paymem defau[ts,
i require imme<iat: payment in full of all sums secured by this Secwrity Instrument if: _
- (1) Barrawer dufaulis by failing to pay in full any monthly payment required by this Security Instrument prior to or
. on the due deie. o7 the next monthly payment, or
(1) Borrower defsuie by failing, for a period of thirty days, 1o perfann any other obligations contained in this
Szcurity Instrument, ‘
(b) Sale Without Credit-/.pproval. Lender shall, if permitted by Lpphc.wble law (including sectlcm AU of the
Gam-St Germain Depositery Listivrions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior approval of the
. Secretary, require immediate payn:ént infull of all sums secured by this Security Instrament if; o
(i All or pars of the Property, o1 a buneficial interest in a trust owning all or juart of the Propenty, is sold or
olherwlise transferred (other than by devise or descent), and .
(i) The Property is not occupizd by the parcheser or grantee as his or her prineip:l rcmdenoe. cr the purchaser or
grantee does so occupy the Property, but'iis or her credit has not been approved in acaordam,c with the
. requirements of the Secretary,
1{() No Walver. If circumstances occur that would permit Lender to require: immediate payment in full but Lender
* does not require such payments, Lender does not waive iteiights with cespect to subsequent events, -
{d) Regulations of HUD Secretary. In many circumstances teglaticns issued by the Secretary will limit Lendcr 8
rights, in the case of payment defalts, to require immediate payoent in full and forcelose if not paid. This Security
Instrument does rot authorize acceleration or foreclosure if not perrit::d by regulations of the Secretary.
() Mortgage Not Insured, Borrower agrees that if this Security Insirament and the: Note ate noy detérmined to be
«eligible for insuennce under the National Housing Act within -~ 60 from the date hereof,
‘Lendur may, at ts option require immediute payment in full of all sumy seculed by this Security Instrument. A written
‘statemient of any authorized agent of the Sectetary dated subsequent to 60 : - from the
~'date hereof, declining to insure this Security Instrument and the Ncte, shail be deeimed conclusive proof of such .
‘neligibility, Notwithsianding the foregoing, this optios may not be exercised by Lynder when the unavailability of . -
nsurance is solely due to Lender's failure to remit a morigage insurance preraium to the S:crefarv. . '

10, Retostatement. Borrower has i right to be reinstated if Lender has required immediate pavanen in full hecause of
Horrawer's failure to pay an amount due under the Note or this Security Instrument. This right applies £vea after foreclosure .~
pioceadings are instituted. To reinstate the Security knstrument, Borrower shall tender in a lump sum all amzants requiredte. - .
bring [Jorrower's account current including, to the extent thov are obligatiors of Borrower under this Secuzity Instrument,
ioreclo;tsure costs and reasonable and customary attorney's fees and expenses propetly associated with the foreclosure L
proceudlng Upon reinstatement by Bortower, this Security Instrument znd the obliganom thot it secures shall remain'in = -
effect s if Lender had not required immwediate payment in full. However, Lender is niot required to permit: reinstaement if;

() Leder has accepred reinstatement atier the commencement of foreclosure proceeding: within.two years immediately
- preceding the commencsment of a current foreclosure proceding, (if) relnstatement will preclude foreclosure on different -
~ jrounls in the future, or (iti) reinstatement will adversely affect the priority of the I'en creatud by this Security Instrument,
.. 1. Borrower Nut Released; Forbegrance By Lender Not a Walver, Extensicn of the time of payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any saccessor in interest of Borrower
- . shall nol operate to telease the liability of the original Borrower or Borzower's siccessor in interest. Lender shall not be
requirhd 1o commence proceedings against any successor in Interest or refise (o extend time for payment or otherwise
roodify amortization of the sums securcd by this Security Instrument by :reason of any demand made by the origmal
- Rorroyser or Borrower's successors in imerest. Any forbearance by Lender in exercising any right or remedy shall not be a
. Mivcr of or preclude the exercisc or any right or remedy. :

S
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iz Successors and Mslgns Bound; Jeint and beveral Liahlllty, Co-signers. The covenanfs and agreemems of this

: Sccuqity Tnstrument shatl bind and bene!it the successors and assigns of Lender and Bormiwer, subject to the provisions of

- Paragraph H(b). Borrower's covenants and ngreemems shail be joint inc several, Any Bo rower whio co-signs this ‘mcunty

b T Tnat Iment;but does not exceute the Not¢: (a) is co-signing this Security Itstrument only ti» mortgage, grant-and comrey that
A Bnn'quwer 3 interest in the Property unch*r the terms-of this Security [ns»tru'ncm' (b)is nul persomﬂly obligated to: pay the.
- sums) securizd by this Security Instrumen:; and (c) agrees that Lender and :any other Borro ver may agree. to extend, inodify,

o t'orbaar or make any accommodauons wuh regard to the term of this Securty instrumem cn the Nole wilhom lhat Butrower s

eonsent

g classimail (o Lender's adrress stated herein or any address Lender designates by notice to Earrower. Any nntice provlded for

| . in this Security Instrumzat shall be dmned to have been given to Borrower or Lender when given as: pmvided in this

 patagraph.,
- 14, vaernlng Law; Severebility, Thxs Security Instrument shatl be governed. by l*ederal law and the law of the
jurisdiction: in which the Property i< locued, In the evem that any prmnslun or clavse of this Security Instrument or {he Note

~ onflicts with applicable law, such coriiict.shall not affect other provisicns of this Security Instrament or the Not¢ which
car: ba given effect without the conflicting provision, To this end the provisions of his Security hulrumem and the Nme are -

decla.‘cd to be severable.
. 18. Borrower's Copy. Borrower shsll be given one conforrm.d copy of the Note and o ‘ this Se cumy lnsmlmcm

16. Huzardous Substances. Borrower shall 1ot ceuse or permit the presence, use, disposal, storage or release of any

I-]azaldous Substances on or in the Property. Borrowe: chall not do, ror allow anyone else to do, anything affecling the

- Property that is in violation of any Envimnmental Law. ‘The zicceding two sentences shall aot apply to the presence, .use, or

siorage on the Property of small quaniities of Hazardous Substancus thar are generatly recognized to be appropriate to
norrml residential uses and to maintenance of the Property. |

Bon'ower shall promptly give Lender written notice of any invesligition, claim, dcmeu d, law:mit or other action by any
' ovetnmental o regulatory agency or [» vate party invelving the Proprity and any Hazarlous Substance or Environmental:

Law of which Borrower has actunl knowledge. If Borrower learns, ur/ie-notified by any governmental or regulatory
* suthority, that any removal or other remtdiation of any Hazardous Subslances iiecting the Property is necessary, Borrower
snall prompily take all necessary remedial actions in accordance with IEnvircnmental Zaw,

-+ 13 Notlces, Any notice to Bommcr pruwded *‘ur in thls Securiw lnstrumem shan be ngea by delivenr:g it ar by ,.:
o mailng it by fir: ciass mail unless ap)licable jaw requires use of another method. Tte: notice nhall be directed to the
' Propd fty Address or 7y other address Borrower designales by notice 1o Lender, Any notic: to Lefitt ¢r. shall: be given: by first. -

28848;‘??—5 :?.-} - ;:; -

As used in this Parageaph 16, "Harrdous Substances” are those mubstaaces define! as toxic op hnzardous substanccs by

i-nvironmt'mal Law nnd the following substances: gasoline, kerosene:, other flammatlé o/ toxic jretroleum producty, toxic:
- pesticides and herbicides, volatlie solvents, materialg containing asbestos or formaldebyce, anc. radioactive materials, As:
used ‘in the paragraph 16, "Environmental Law” meuns federal laws and laws of the jurisliction where the Property is
located that telate to health, safety or environmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follois:
17, Assignment of Rents. Borrower unconditionally assigns and tyansfers to Lender all the rents and ravenues of the

l’ropeny Rorrower suthorizes Lender or Lender's agents to'coilect the runis and revenues and heseby directs each tenant off o

the Property fo pay the rents to Lender or Lender's agents. However, prior to Lender's 1 otice'to Borrower of Borrowers

trreach of sy covenant or agreement in the Security Instrumem, Borriswer thell collect and receive all rents.and revenues ofl -
- the Property as trustee for the benefit of Lender and Borrower. This assigrment of rents u.onsmules an absolute asslgnmenh' '

end not an assignmext for additional security only.

If. Lender gives notice of breach to Borrower: (a) all rents rceived tuy Borrower shall b2 hL|l| by Bnrrowvr as truslee fur o

tienefit of Lender only, to be applied to the sutns secured by the Secvrity Instrument; (b) J,cndu shall be-entitled to collec:

tnd receiv: all of the rents of the Property; and (c) each 1enant of the Property shail pay ail renti due and unpaid to Lender S

‘ ur Lender's agent on Lender's written demand (o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will ot pvtrfom any act that would preve'mi
Lender from exercising its rights under this Paragraph 17,

Lznder shail not be required to enter upon, take control of or mairtain ihe Property befen or after giving nmicc of .

k'vreach io ‘Borrower. However, Lender or 4 judicially appointed receiver may do so at uny time there is a breach, Any

lppltcalion of rents shall not cure or waive any defauli or invaliclate any ather right or reme:ly o Lender. This 1gmj,n‘nl of = R

‘ muq of th: Property shall terminate when lhc debt secured by the Security [nstrument is paid in fall,

. rw.mvn‘o HSHJ
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18, Fureclosure Procedure. If Lender requires immediate payment in fudl under Paragraph 9, Lender may foreclose this
Security Tnstrument by judicial proceeding. Lender shall be entitled to nollect all expenses incurred in pursuing the remcdws o
-provided In this Parngraph 18, including, but not limited to, reasonable atomeys' fees und costs of title evidence. o

1¢ the Lender's interest in this Security Instrument is held oy the Sceretury and the becremry requires lmmediale payment
in full uniler Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in-the Single Family Muﬁga};e IR
Fonzclosure Act of 1994 ("Act”) (12 U.8.C. 3751 gl s2g,) by requésting a foreclosure commissioner designated under the . °
Act 1o cornmence foreclosure and to sell the Property as provided in th: Act. Nothing in the preceding semence shall. deprlvc -
 theiSecretary of any rights otherwise available to a Lender under this. Parageaph 18 or applicable law, ‘ o
L 19, Relesse, Unon payment of all sums secured by this Security fnitrurnent, Lender shall release this Securuy lnstrumunt.; R

i ~ withou! charge (0! e rreower. Borrower shal) pay any recordation costs, : ) 1'

. +20. Walver of Yiomestead. Borrower waives all right of homeste:x| excmption in the Property. :

- 21, Riders 1o this Seeurity Instrument. I one or more riders are executed by Borrower and recorded together with tms
. Sequrity. Instrument, i covenants and agreememts of each such rider shall be incorporated into and shall amend end
supplement the covenants 2nd-apreements of this Security Instrunient as if the rider(s) were a part of this Secunty

lmtmmt.m (Check appllcablc brxies)]

= o B
Bt e o

Cendominivir Rider Planned Unit Development Rider

2E0LERL6

Graduated Paymer: Rider ~ Grovring Equity Rider

o Non-oﬁner Occupancy Rider Adjustable Rate Rider
p 1%

Onher [Specify]

O FHAILMTG 03 ‘ '
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BY SIGNING BEL()W Borrower accepis and agrees to the terris contaited in this Security Instrument and in my
ridcﬂ 8} executed by Borrower and: recorded with it

 Witzesses:

{Space Bedow Thii Line Far Acknowledar ent]

——-

STATE OF ILLINOIS }
' : : . } 5.
County of  COOK . )

1. THE UNDERSIGHED .l Nntary Public in and for spid county and state dn
" hereby. Lemfy that ROBERTA DAVIS MARRIED TO YVES PLERRE :

, personally known to me to be the sarnc pa"son(s) whose

: namc(s) subscribed (o the forcgoing instrument, appeared bafore me this day in persn, and acknowledged thatS ke -
¢ signtd and delivered the said instrument as HER  free ard voluntary act, f vses and purposes therein set forth.
Given under my hand and official sead, this ~ 29¢h  day of 1997

. My Commission expires: . nn-.t j
! A so900000 000

L ' .”."E}FFlGlAL SEM :& :
j ‘ - DAWN B

NOTARY PUSLIC, MAN: or mmoss

L 4

b

; 28 zeno
won Expiras Oct. 28,

i...fi".“‘."".’.‘......... PPYETI Y

FHALLMTG (0496}

]
N

7T Notary Public .- i
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THE PIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
PLOBSMOOR, I 60422

15paca Abova This Und For Racording Dataj

LOAN No.( ). AT N _
‘ | l 131:96896898:729

ADYUSTABLE RATE. RIDER

. THIS ADJUSTABLE RATT RIDER is made this  29TH day of MRY, 1997 , and

i3 Incomporated into and shall be deemed to amend and suppiement the Mcrtgage, Deed of Trust or Security
Dead ("Security Insirument”) of the (ame date given by <he undersigned ("Borrower") to secure Borrower's
Note {("Nate") 10 'IEE FIRST MORTGAGE CORPORATION

- {")ender®) of the sune date and covéting the praverty described in the Security Instrument and located at:
8605 5 HONORE STREET, CHIC.GO, IL 60621

|Propen AZuans]

THE NOTE CONTAINS PROVISIONS ALLOW:NG TOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT, THE NCTT UMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE /7 ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In pddition 1o the covenants and .gicements made in the Security
Instrumeny, Borrower and Lender further covenant and agree as follows:

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dute
The interest rate may change on the first day of OCTOBER 1, 1998 | and on s day of each
- sucreeding year. "Change Date® taeans each date on which the inerest rite could changc.
‘ (8) The Index

Beginning with the first Change Date, the interest rate wil} bc buiedd on an Index. "Index” ieans the
wenkly average vield on Unlied States Treasury Securities adjustedd to a tonstant maturity of one year, us made

avidiable by the Federal Reserve Board. “Current Index” means the most recent Index figure available 30 days

before the Change Date. If the Index (as defined above) is no Jonger available, Lender will use as a new Index
any index prescribed by the Secretary (as defined in paragraph 7(B) of the Note). Lender will give Borrower

notice of the new lndex.
{C) Culculation of Interest Rate Changes
Refore each Change Date, Lender will calculats a new interes! rate by adding a margin of
TWO AND THREE QUARTERS

MULTISTATE - FHA Adjusteble Rats Rider

Form 27812 1/9¢
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' peiiz:entage points ( - 2.750 %) to the Curient Index and rounding the sum to the nearest one-eighth

of une percentage puint (0.125%). Subject to the limits stated in paragraph 5(D) of the Note, this rounded

amaunt will be the new interest rate until the next Change Date.
A{D) Limits on Interest Rate Changes "

_The: interest rate will never increase or decrease by more than one percentage pbim (1.0%) on-any single.

CLinge Date. The interest rate will never be more than five percentage poinis (5.0%) higher or lower than the |

- Inirial interes! rate stated in paragraph 2 of the Note,
- (E) Calculation of Payment Changes A

prinzipal and interest which would be necessary to repay the unpaid principal balance in full at the marurity

 dlat: at the new interest rate through substantially equal payments. In making such calculation, Lender will use - -
- the unpaid zaincipal balance which would be owed on the Change Date if there had been no default in-payment = .
- 0 the Nute,-educed by the amount of any prepayments to principal. The result of this calculation will be the ;

any:unt of th p=w nionthly payment of principal-and interest,
(F) Notice of Ciranges -

- Lender will zive-oztice to Borrower of any change in the interest rate and monthly payment amount, The

- notice must be given at lezst 23 days before the new monibly payment amount is due, and must set forth (i) the
. datz of the notice, (i) the Change Date, (iii) the old ‘interest rate, (iv) the new interest rate, (v) the new
manthly payment amount. {2y the Current Index and the dute it was published, (vif) the method of calculating

the change in monthly payment amount, and (viii) any other information which may be required by law from

time to time.

(&) Effective Date of Changes : .

A new interest rate calculated in accecdance with paragraphs 5(C) ard S(D) of the Note will become
effiective on the Change Date. Borrower shal'make a payinent in the new monthly amount beginning on the

firt payment date which occurs at least 204eys after Lender has giver Borrower the notice of changes N
required by paragraph 5(F) of the Note. Borrowsr shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with parag aph S(E) of the Note for any payment date occurring less -
than 25 days after Lender has. given the required wotice, If the monthly payment amount calculated in
eccordance with paragraph S(E) of the Note decreased, bi Lender failed to give timely notice of the decrease .

ex() Borrower made any monthly payment amounts exceeaisg«he payment amount which should have been

stried in a timely notice, then Borrower has the option to eitbér (i) demand the return to Borrower of any -
- eaess payment, with interest thercon at the Note rate {a rate equal o-the interest rate which should have been
staed in a timely notice), or (ji) request that any excess payment, wilk inierest thereon at the Note rate, be -
applied as payment of principal. Lender’s obligation to retam any excess psyment with interest on demand is

1. assignable even if the Note is otherwise assigned before the demand for o is made.
| BY SIGNING BELOW, Borrower accepts and lngruﬂs to the terms and piovisions comtained in this

idiystable Rathider. .
‘ - N . 7
g S ATTRAR (Seal) _

«Borrowar

{Seal)

-Gonowar

r

MILTISTATE - FHA Adjuatably Rate Rider

Fosm 27612 1/86 ‘

Caritour Boltwae, ne. (800) 7771718
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If the inferest rate changes on a Change Date, Lender will calculate the amount of monthly payment of - - . =~ -
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