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MID EST FUNDING CORPORAT ION

. DEFT-01 RECORDING

Pre red b : '
Pﬁ s COOE COUNTY RERODRDER

1020 31ST STRFET, SUITE 300 -
OOWNERS GROVE, ILLINOIS 60515
LOAN NO. eszaia

[Space Above This Line For Resonling Duta)

INTERCOUNTY. TITLE

.{'Bmowsf‘) Thig Sacunty Instrument ia glvento MIDWEST FUNOI['6 (‘ORPONATION AN ILLINOIS

" 00K
THE NORTH 1/2 OF LOT 4 IN PLAT OF EAST LOTHIAN SUBDIVISION, A SURDIVISION
'OF "THE EAST 10 ACRES OF THE WEST 25 ACRES OF THE NORTHWEST 1/4 OF THE

lw 1.0.4:28-12-400-009 | .
which has the addrees of 14810 CLEVELAND AVENUE, POSE [Stent, Ciyl,

MORTGAGIE

'NOTICE: T4!S LOAN IS NOT AS‘SUMABLE

WITHOUT THE APPROVAL OF THE _
DEPARTMENT OrF VETERANS AFJFAIRS OR 3}

ITS AUTHORIZED AGENT. B V-8

THIS MORTGAGE ("Security instrurment’) is given un June 13, 1997 , The mortgagor is

‘ GREGDRY N ‘SHAW and CORINA SHAW, HIS HIFE '

CORPORATION

viich Is arganlzed and éxlstlng under thelaws ot (W TNl’ ‘18 : . and whosé '

uddrossls 1020 31st Street, Suite 300, Oowners Grove, IL 60515
("Lender"). Borrower awes Lendarthe principal sum of One Hundrnd Twenty 1wy Thousand Five Hundred

Fifty and no/100
Dollers (U.S. $ 122,550.00 ° ). This dabt Is evidancsd by Barrwer's not ) daiad the same date a3 this

- Bocurity Instrument {'Na!a"), which pravides for monthly payments, with the full debt, i not paid eariler, due and

payable on July 1, 2027 . This Security instrument secures to Lender: (u) Wz rpryment of the debt

svidanced by tha Note, with Interest. and all ranewals, axtensions and modHicatians of tha Note; {c\ the payment of afl .
other sums, with interest, advanced under paraqmph 7 tgfrotact the security of this Seisurity Inserarant; and (c) the

nrmance of Bartower's covenants and agreements under this Security insirumant and the Note. Fr this purposs,
or does hereby mongage. grant and convs to Lmﬁil?r tlhe following described prepeny Iocatod in
(goum nols.

SOUTHEAST 1/4 OF SECTION 12, TOMNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK' COUNTY, -1LLINOIS.

“Winols - 60469 - 12p Code) (*Property Address’); ‘ e
: RLINOIS -Single Family. FRMA/FHLMC UNIFORM INSTRUMENT | Form 3014 9/50 Amended 5/81 -
Page 1 97 . .

- ELPBY(IL) - meozai ! ELECTRCNIC LASER “ORMS, ISC, - £100) 127-0848

‘ $37,50
. THOLL TRAN 7726 016/19/97 09432:00
TS 3 KPP %R 7 -4 A7 349
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Borrowar shall pay these obligations in the manner provided In paragraph .2, or if not pakd In that manner, Borrower
shal} pay them on time directly to the person owed payment, Borrower shail promptly furnish to Leider all notices of
amounts 1o Hs pakd under this Raranraph. it Borrower makes these payments directly, Borrower shal! promptly furnish
to Lander recaipts evidencing the ﬁ:'ymenta. _
‘Borrower ghall promptly discharge any lien which has priority over this Securlty instrument unlass Borrower: (a)
. agrees in writln_vF to the paymant of the obligation secured by the ien In & menner agcepi bls to Lendor; (b) contests In
{jooil faith the lien by, or defends agalnst enforcement of the lien in, legal proceedings ywhich in the Lender's ohinion
apetate to prevent the enforcement of the Hen; or (c) secures from tha told3r of the llen an agresment satisfactory to
Lendler subardinating the llen to this Security Instrument. If Lendar ditarmines that any part of the Property (s subjsct
ta & lien which inay attain priority over this Seciurity Instrument, Lander may :Jive Borrower a notice identtiying the llen.
Bormower shall satisfy the lien or lake one or mere of the actiony set forth abeve within 10 days of the giving of notice.

5, Hazard or Property Insursnce. Borrower shall kaeﬂ the Improvemunts now existing or hersafter erected on
the Firoperty insurca against loss by fire, hazards Included within the tarm "extended coverage® and.any other hazards,
including floode: o faoding, for which Lender requires Insurance. This Insurance shallt b maintained in the amounts
and for the perlods ‘st Lander requlres. The insumnce carier provkiing tha Insurance shall be chosen by Borrowar
Subject 1o Lenrder's apiroval which shall nol be unreasonably withhald, It Borrower falis to maintaln coverage -
deacribed abiove, Lencur 'nay, at Lender's optlon, obtaln coveragn to protect Lender's righta In the Property In
accordance with paragraph . S o o
All insurance pollcies anc reviawais shall ba acceptable to Lender and shall Include « standard mortgage clause.

Lancler shall have the right 1o he.d (bs paliciea and renewals. If Lander requires, Borrawer shall promptly give to Lender
ull racelpts of paid premiums and renswal notices. In the evar of loss, Eiorrower shall give prompt notice to the ..
Insurance carrier and Lender, Lender mey iiake proof of oss if no: made promptly by Bonower. - ' GO
- Unless Lender and Borrowar otheiwise arares in writing, insurance frt:ceeds shall be applied to restoration or~:*AJ
repair-of the Proparty damaged, if the retoretion or repalr Is acorom

caly feaslble and Lander's security Is not - whi

lessenad. If the restoration or fapalr is not ecoram ically feasible or Lerder's tecurity would be lessenad, theinsurance Qe B
proceads shall be applied to the sums securea Uy this Security Ingtrument, vshethsr or nut then due, with any excess RS S
id to Borrower. i Borrower abandona the Prepeiiv, or doas not answer within 20 days « notice from Lender that the | Ca L

naurance carrier nas offered to settie a claim, ifen Land=: may collert the insurance proceeds, Lender may use the =

- procesds to repair of restore the Property or to pay suins sacund by this Security Instument, whather or not then @

due. The 30-day period will begin when the notice is given. :

~ Unieas Lender and Borrower otherwise agrae in writing, ury enplication iof proceeds to g;i::_:lpal shall not extend

or'posipone the dug date af the monthly payrents referred to-ip poragraphs 1 and 2 or change tha amount of the

payments. If urcler paragraph 21 the Proparty Is acquired by Lender, Rorrower's right to any insurance policles and

procesds resulting from damage to the Property prior 10 the acqulsiton <hall jass to Lender to the extent of the sums
.secured by this Siecurity instrument immediately prior to the acquisition. ‘

: 8. Qecupercy, Preservation, Maintenance and Protection: of the Prosmity; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish and use the Property as Botrowar» principal reaidence within sixty
tays after tha execution of this Securlty Instrument and shall ccmiaug to oceupy the Property as Borrower's principal
residence for az lgast one year after the date of occupancy, unless Lander otherwise Q308 in writing, which consent
shak not be unveasanably withheld, or unless edenuating circumstances exlst which are o¢yond Borrower's control.
Borrowar shall nist destroy, damage or impair the Property, allow the Proparty to detetiorate. o ~ommit waste on the
- Property. Borrovier shall be In dofault it any forfsliure action or procseding, vihether civll or cr:alr.ai; Is begun that in
. Lender's good faith judgment coilld result in forfalture of the Propetty o otherwise materialy impa’; '« llen created by
this Security instrument or Lendiir's securlty intorest. Borrower may cure such a default axd reinatite. as provided In
‘paragraph 18, by causlng tha action or proceading to he dismisaed whh 2 rullng thet, In Lendars good fith
determination, preciudes forfelture of the Borrower's Interest in the Proparty or other material Impalrment of the llan
created by this Security Instrument or Lender's security Interest. Borroaer shall also be In default If Borrowar, during

o the:loan application process, give materlally false or Inaccurate Information or statements to Lender (or falied 1o

vide Lender with any material information) In connection with the lean evidenced by the Note, Including, but not
imited to, represnntations conceming Borrowerfs.occupanc'\gaor tha Property as a principal reskdence. If this Security -
- Instrument Is on & lsasehold, Barrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
" the Property, tha leasehcld and the fes title shall ot mergs uniesss Lander agress to the merger in writing. :

- T Protaction of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements
-+ gontalned in this Sacurky Instrument, or there Is a legal procaediing that may significantly sffect Lender's rightsinthe -
- Property {such as a proceeding In. bankruptcy, probate, for condemnation or forfelture or to: enforce laws or

‘ rqnalaﬂom) ther: Lender may do and pay for whatever s necessary 1o protect the value of the Property and Lender's - -
rights in tha Property. Lender's actions may Inciude paying any sums sacured by a llen which has priority over this =

Form301s 9/00 - -
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'# Securiy Instrumant or the Note without that Borrower's consent.

'y 13 Loan Charges. If the loan secured by this Security instrumant I subject to a law which sets maximurn loan
‘ 4;; charges, and that faw is finally imerprotad 50 that the interest or other 'oan charges collected or 1o ba collected In

connection with the loan exceed the permittad limits, than: (a) any such foan charge shall be raduced by the amount
hecessary 10 reduce the char%e to the permittad fimit; and (b) any sums already collected from Borrower which
sxceaded prarmitted iimits will be refunded to Eorrower. Lender may hoose to make this refund by reducing the
principat oved under the Note ar by making a direct paymant 1o Borrowsr. if a refund reduces princlpal, the reduction
will be treated 29 a partial prepayment witha.it ary prepayment chargie under the Note,

14, Nlices. Any notice to Bormower proviied for In this Securlty Instrument shall be glven by dellvering &t or by

Property Address or oy Gther address Borrowor designatos. bx notice 1o Lender. Any notice to Lender.shall be glven
by firat cinss mail to Lender's address stated harein or any other sddress Lender designates by notice to Bormrower.
Any notico provided fcr Ir. this Security ingtrument shall be deemsd to have been given to Borower or Lender when
given as provkied In this nar.graph, :

kmsdicﬂoq In which the Property lp inzated). In the event that any provision or clause of this Security Instrument or the
‘ote confiicts with applicable law, such zcnflic: shall not effect othier pravisions of this Sacurkty Instrument or the Nota

the Note are declarad to be severable.

18, iimww’a Copy. Borrawer shali be gh/ern one conformed copy of the Note and of this Secumy Instrument,

. sacurec| by this Security instturent, However, this aptlon anil not be exercised by Lender it exercise is prohibited by
Sl faceral law as of the date of this Sscurty instrument. ' S :

i It Lander excercises thia option, Lender shall give Borrower nci.a »f acceleration, The.notles shall provide a period
- . of not Tess than 30 days from the date the notice Is deliverad ar (puiad within which Borrower must pay all sums
kS sacured Dy this Securlty Instrument. if Borrower falls to pay thess sl prior ta the expiration of this pariod, Lender
. may Invoke any remedies permitiod by this Sacurity instrument without further 1.otice or demand on Borrowsr.

~ 10, Borvawer's Right 1o Reinatate. it Sorrower meets certaln conditions, Burrower shall have the right 1o have
| enforcement ot this Sacurity Inatrument discontinued at any time prior to the eartle: o%. {a) 5 days (or such other paried
g . a8 a%‘i!cab%e taw may speclfy for relnstalement) before sale of the Property pursuant .o any power of sale contalned in
! this Securliy Instrumant; or ib} antry.of & %xdgmem enforcing this Securlty Instrumant, Those -conditions are that
i Barrawet: (8) pays Lender all sums which then would be due under this Security instruman and the Note as if no
i accetaration had occurred; (b) cures any default of any gther covenants or agresments; (¢} pavs =i expenses Incurred
in anforcing this Securlty inst-ument, including, but not limited to, raasonable attormeys' fees; and /o) iakes such action

I Borruwer's obligalion 10 pay the sumg socured by this Securlly Instrument shall continue. ‘.::V.%m;t#ed.
- reinatatemant by Borrower, this Security Inutrument and the obligations secured hereby shall remaln !u:g ociive as if
. no ‘acc;l;r?[{ion nad occurred. Howaver, this right 1o reinstate shall not apply in the case of acceleration under

instrument) may be 8okl ons or more times without prior notica to Borrower. A sale may rasult In & change in the.entity

be made. The notice will also contaln any uther information requlred by applicable law,

s ILM\I(IL}. Ne0s3 0t L PageS ol

5 other Borrovser may agree to extend, modify, forbear or make any accomimodations with regard to the terms of this

malling & by first cipas malt unless applicabie law requires use of anothor method. The natice shairbe diracted to the

18, Cioverning Law; SeveaFiity. This Sacurlty tnstrument shall be govarned by federal law and the law of the

17, Transter of the Property ore aqniﬂc:lal Inie;22¢ in Borrower, If ail of any pan of the Propetty or any interest e
In it i sold.or transferred (of i & benefizlal Intarest ir. Borrower I8 sold or transferred and Borrower Is not a nalural ',/
~ person) without Londer's prior written consent, Lender muv, a: its option, require Immediate paymaent in full of all sums - v

[ as Londer may reasonably requira to assure that tha llen of this Security Instrument, Lendar's rights 4 i‘wPropent’and .
pon

. £0, Hazardous Subutances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on o in tha Property. Borrower shall not do, nor aliow anyone else 1o do; anything |

Form301s 9/90
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which can be given effect without the ‘enaficting provision. To this end the provisions of this Securlty instrument and  fax

19. 8alb of Nots; Change of Loun Services. The Note or a partal Interest in the Note (zo%?m withi Securty

{knowm e The "Loan Sarvicar’) that collects monthly payments due under the Nate and this Security Instrument, There -~ . -
als¢ may be one or more changes af the Loan Servicer unrelated 10 a sale of the Note. If there Is a change of thy Loan -~ - -
Servicer, Borrower will be fjiven writien natice of the change In-accordance with paragraph 14 above and applicable - -~ -
law, The nclice will state the name and ardress of the new Loan Setvicar and the address 1o which payments should -
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v ‘3. :
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7
g
I .
‘g,}? BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
1.} Instrument and in any rider(s) executad by Borrowsr and recorded with it
i |
¥
(Seal) (3eal)
Borrgwer -Borrower
_ - {Seal) — (30al).o
-Borrower ‘ '

(Seal)
-Bofrowss

— (Seal)

-Be rower -Borower ...
- : - -t

SYATE OF ILLINCHS, Cook County s3: :

l, - the undersigned , & Notary Fubiie In and for sakd county and state do hereby cen
that GREGORY N, SHAW &ngd CORINA SHAW his wife

: » personally known to ma o %e the saine person(s) whose name(s)

Areg stibscribed 10 the faregolng instrument, appeared before me this day in parson, and acknowlecige

that  they - signed and dellverad th said Instrument as their —ires and voluntary act, for the Lises
and puzposas thersin set forth,

Given under my hand and officlal sewl, this  13th day of Jung , 1997 o
) y ) AN
My Cornmission Explres: ‘ L%ﬂ ¢ i

g
POPEDOPEIOPIEEIIPENIOLNINIO NGy Pybiic .
“OFFICIAL SEAL" *

[ ]

¢ DIANE GREENE
E NOTARY PUBLIC, STATE QF ILLINOIS s
&
&
| ]

istian Explras Jan, 36, 2001
.%!&TT‘: [ 11] npwnoon'o N”!

ELFSV(IL) maoaar FageTol? Form 3014 §/80

s b . A B
o . . . ;
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YA GUARANTEED_LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NO

- ASSUMABLE

AUTHORIZED AGENT.

- THIS VA GUARANTEED LOAN 41D ASSUMPTION POLICY RIDER is made this 13th day
of June 2937, and Is Incorporated into and shall be deemed to amend and

supplement the Morigage, Deed of Trast or Deed to Secura Dabt (herain "Security inatrument”) dated
cof aven date harewith, given by the Ldersigned (hereln "Borrower”) to secure Barrower’s Nota to
MIDWEST FUNDING CORPORATION, AN ILL NOIS CORPORATION

and c:werlng the Property described in the Seusity Instrument and focated at
14810 CLEVELAND AVTNUE,POSEN, IL 60469
(Proper. derm)
VA GLARANTEED LOAN COVENANT In addition ‘0 ‘he covenants and agreements made in the
Securty Instrument, Barrower and Lender further covenzint and agroe as follows:

~ I thie Indebtedness sacured hereby be guaranteed or insurzd under Title 38, United States Code, such
Title wrd Regulations issuad thereuncler and in efféct on the dute hereof shall govem the righls, duties -

and liaoilities of Borrower and Lender. Any provisions of the S<urity Instrument or other Instruments

“execitad in connection with sakl Indebtedness which are inconslstent with sak Title or Regulations,
~ Including, but not limited to, the provision for payment of any sum in coanection with prepayment of
- the sat:ured indebtedness and the provision that the Lender may accelorate payment of the secured

indebiedness pursuant 1o Covenant 17 of the Securlty Instrument, are hereby Amanded or negated to
- the extant nece to conform such Instrumants to sald Tile or Regulationg.

LATE CHARGE: At er's option, Borrower will pay & "late charge® not exceaing four per centum
{49%) o the overdue payment when pakl mora then fifteen (15) days after the due date-iereof to cover

- . the exira expense nvolved In handiing delinquent payments, but such “ate. cha'qe shall not he
pryably out of the proceads of any szle made to satisly the Indebtedness sacured hereny, 1iess such
. proceets are suificlont to discharge the -entlre lndebtedness and all proper costs a..c' PYOBNSOS

siacure haraby.
GUAR/NTY: Should: the Department of Vetsrans Affalrs fall or refuse to lssue its guaranty i full

. amount within 60 days from the date that this ioan wotld normally bacome sligible for such. guaranty

commiited upon by the Depqument of Veterans Affairs under the provisions of Title 38 of the U.S.
Code "Vetarans Banafits,” the Mongagee may declare the Indebtedness hereby secured at once due

- ad payable and may foreciose iImmadiately or may exercise any other rights hersunder or taks any

wther p rFoEper actlon as by law provided.
TRANSFER OF THE PROPEFTY: This loan may be declared Immediately due and payable upon
tnansfar of the property secuting such loan to any transferee, unless the acceptability .of lhe

~ ausumation of lhe loan is estadlished pursuant to Section 3714 of Chapter 37, Title 38, United States * -

Cade. :
- Anautfiorized transfer ('assumption’) of the ptoperty shall also be subject to additional covenants and
: aureen tsms as set forth below: .

VA GUATANTEED LOAN AND ASSUMETION POLICY RIDER /e

* VhAgenty Case No. LH0669776 Pagetol2
© ELPB3AB peoy.0) ELETROMIC LABER FORMS, INC, - (8001327-0348

-WITHOUT THE
APPROVAL OF THE DEPARTMENT OF
AFFAIRS OR ITS

{hereln "Lender)

69ELEWLE
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