P TN ETART $37.50
- WHEN RECORDED MAIL TO: Ca e :
TONUEUTRGR Fuse 08 19097 D9 i0n

i  PARK RIDGE COMMUNITY BANK s e 1397 09+
626 TALCOTT ROAD L TR M- R 4 EE 56T
PARK RIDGE, IL 60068 LOgn ot s e R

SEND TAX NOTICES TO:

THOMAS J. COLLINS and MARY
ANNE COLLNS
813 W. GARDE!. ST,

PARK RIDGE, L 52058
FOR RECORDER'S LSE ONLY

- -

DZE COMMUNITY BANK
T. ROAD
»CF., L. 60068

" ORTGAGE

THIS MORTGAGE IS DATED OCTOBER 29, 1996, b:tween THOMAS J. COLLINS and MARY ANNE COLLINS,
HIS WIFE, IN JOINT TENANCY, whose addrese is 913 W, GARDEN ST, PARK RIDGE, IL. 60068 (referred to
bejow as “Grantor”); and PARK RIDGE COMMUNITY BANY, whose address is 628 TALCOTT ROAD, PARK
RIDGE, IL 60068 (referred to below as "Lender").
GRANT OF MORTGAGE, For valuable consideration, Grantor muriganas, warrants, and conveys to Lender ell
of Grantor's right, title, and interest in and 1o the following describec rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:-all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (inclucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real g peny, including without fimitation
all minerals, oif, gas, geothermal and similar matters, located in COOK County State of Nlinois (the "Real
Property"):
LOT 4 IN BLOCK 6 IN UNION ADDITION TO PARK RIDGE, BEING A SUSDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NOKTA, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its addreas Is commonly knawn as 913 W. GARDEN ST., PARK RIDGE, IL 80068. The
Reat Property tax identification number is 09-35~109-005.
Grantor presently assigns to Lender all of Grantor's right, tille, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means THOMAS J, COLLINS and MARY ANNE COLLINS. The Grantor is the
mortgagor under this Mortgage.
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
i sureties, and accommodation parties in conngction with the Indebledness.

: Improvements. The word “Improvements” means and inciudes without fimitation all existing and future
' improvements, bulldings, structures, mobile homes affixed on the Real Property, facllities, additions,

) reptacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. At no time shail the principal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed $18,000.00.

Lender. The- word "Lender” means PARK RIDGE COMMUNITY BANK, its successors and assigns. The
Lender is tha imurtgagee under this Mortgage.

Morlgage. The wurd "Mortgage” means this Mortgage between Grantor and Lender, and Includes without
limitation all assigriments and security interest pravisions relating to the Parsonal Property and Rents.

Note. The word "Ncte™ means the promissory note or credit agreement dated October 28, 19986, in the
original principal amount oY $9,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 50500%. The Note is payable in 36 monthly payments of $293.62. The

maturity date of this Mortgage is November 15, 1989,

Personal Property. The words "Parsonal Property” mean all ecgnpment. fixtures, and other articles of
ad or affixed to the Real

Bersonal property now or hereafter owiisa by Grantor, and now or hereafter attach
and additions 10, all reptacements of, and all substitutions for, any

roperty; together with all accessions, pars. | !
of such praperty; and together with all prosecas (Including without limitation all insurance proceeds and
refunds of premiums} from any sale or other dis susition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Properly, The words "Real Property” mean ihe oroperty, interests and rights described above In the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents’ rean and include without limitation all promissory

notes, credit ggreements, loan agreements, environmenta: .\r{reemems, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreeriets and documents, whether now of hereafter

existing, executed in connection with the Indebtedness,
Rents. The word "Rents” means all present and future rents, revenues.-income, ssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLAITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF rHE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOFIGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TcRifS:

PAYMENT AND PERFORMANCE. ExcePt as otharwise provided in this Mortgage, Granior e~all pay to Lender all
amounts secured by his Morigage as they become due, and shall strictly perform all o Crantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall be governed by the lollowing provisions:

Possescion and Use. Until in delault, Grantor may remain in possession and control of and operate and

manage the Property and collect the Rents from the Froperty.

Duty to Maintain, Grantor ghali maintain the Property in tenantable condition and promptly perform ail repairs,

replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "releass,”" and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Respanse, Compensation, and Liabm‘t:‘ye Act of 1980, as am&agggdgg Llj_.SNc.

) U ’ . 0-

Sect@vn 8601, et seq, S’;CERCLA"). the Superfund Ame‘ndments and Reauthorization Act of
98-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, at seq., the Resaurce
d Racovery Act, 42 U.S.C. Section 6901, at seﬂib or other applicable state or Faderal faws,

Conservation an .
rules, or regulations adopted pursuant to any of the foregoing. tferms "hazardous waste” and "hazardous

gubstance” shall also include, without limitation, petroleum and petroleum b¥-products or any {raction thereot
and asbestos. Grantor represents and warrants to Lender that: (g} During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasie or substance b?r any person on, under, about or from the Property;
(b) Grantor has no knowl eduge of, or reason to believe tha

and acknowledged by Len

there has baen, except as praviously disclosed (0
er in writing, (i) any use, generalion, manufacture, storage, treatment, disposal,
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releass, or threatened release of any hazardous waste or substance on, under, aboul or from the ProperlK by
any prior owners or accupants of the Property or (i) any actual or threatened ltigation or claims of any kind
by any person relating to such matters; and {c) Except as previously disclosed to and acknowledged by
Lander in writing, () nelther Grantor nor any tenant, contractor, agent or other authorized uger of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste of substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludlng without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender ano 1ts agents 10 enter upon the
Property to make such inspections and tesls, at Grantor's expense, as Lender mar deem ap?roprlate t0
determine compliance of the Property with this section of the Monggge. Any Ingpections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsiblity or iiabilny
on the part of Lender to Grantor o to any other person. The representations and warrantles contgined herein
are based on Grantar's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {(a) releases and waives any future claims against Lender for Indemnity or
contribution in_the event Grantor becomes liable for cleanup or other cosls under any such laws, and (D)
agrees to indemnify and hold harmiess Lender against any and all claims, losses Habilitles, damages
naities, and exoenses which Lender may directly or indireclly sustain or sufter resufting from a breach of
his section of th2- Mortgage or as a consequence of any use, generation, manufaciure, storage, dlspt:ts;.sil1
release or threatan.c release occurring prior 10 Grantor's ownership or interest in the Property, whether or ng.
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligatic.i.19 indemnify, shall survive the payment of the Indebtednese and the satisfaction and
reconveyance of the lign i .this Mcrtigage and shali not be afiected by Lender's acquisition of any Interest in
the Property, whether by friezlosure or otherwise.
Nuisance, Waste, Grantc:snall not cause, conduct or permit any nuisance nor commit, parmit, or sufter any
stripping of or waste on ar 1o tha Fronerty or any portion of the Property. Without limiting the ?eneramy of the
fpre]gomg. Grantor will not removz, ‘or grant to any other party the right to remave, any timber, minerals
(including oil and gas), soil, gravel or ruci: products without the prior written consent of Lender.
Removal of Improvements. Grantor sha'.not demolish or remave any Improvements from the Real Property
without the prior written consent of Lencer. As a condition to the removal of any Improvements, Lendar ma
require Grantor to make arrangements. satistactory to Lender 10 replace such Improvements wil
Improvements of at least equal value. .
Lender's Right to Enter. Lender and its agers a7 representatives may enter upon the Real Property at all
reasonable fimes to attend o Lender's interests ard to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Morifage.

Compliance with Governmental Requlirements, Grantc; shall promptly comply with all [aws, ordinances, and
regulations, now or hereakter in effect, of ali governmentai-auiorilies applicable to the use or occupancy of the

Property. Grantor may contest in good haith any such law, sranance, of regulation and withhold compliance
during any proceeding, including aé)pmpnate appeals, so lang as Granior has notified Lender in writing prior to
dolnég so and so lona as, in Lénder's sole opinion, Lender's interests in the Property are not leopardized,
Lender may require Grantor to post adequate security o7 a surety hond, reasonably safistactory to Lender, to

protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shal do all
ather acts, in addition to those acts set forth above in thig section, whick frum the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imivedirtaly due and payabls all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiltter consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means e conveyance of Real
Property or any fight, titie or interest therein: whether legal, beneficial or equitable; wiziter voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coniract vor deed, teasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, o transfer af any
baneficial interest in or to any land trust holding title to the Rea! Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law.
a%gggﬂb IIENS. The following provisions selating to the taxes and liens on the Property are a part of this
Paymenl. Grantor shall pay when due (and in all events prior to dgllnquency} all taxes, payroli taxes, spacial
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal ta the interest of

Len%er under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with & good
taith dispute over the obligation to pay, s¢ long as Lender's interest in the broperty is not Aeo yardized. 1t a'lien
ariges or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or. if a

e )P
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: ien Is filed, within filteen (15) days after Grantor has' notice of the filing, sacure the discharge of the llen, or i
*  requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
1 satisfactory fo Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
" charges that could accrue as a result of a loreclosure or safe under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse ;udgrnent befora enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate %ovgmmenlal official to deliver to Lender at any time
& written statement of the taxes and assessments against the Froperty.

Notice of Construction. Grantor shali notify Lender at least fiteen (15) days before any work is commanced,
any services are furnished, or any materials are supﬁlted to the Property, if any mechanic's lien, materiaimen's
lign, or other lien could be asseried on account of the work, services, or matgrials, Grantor will upon request
of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost

of such imprevements.
PROPERTY DAMAGZ INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of irsurance. Grantor shall procure and maintain policles of fire insurance with standard
extanded coveraye-e.lorsements on a replacement basis for the full insurable valus covering all
improvements on the Real Property in an amount sufficient to avold application of any coinsurance clavse, and
with a standard mortgagee lause in favor of Lender. Policies shall be written by such Insurance companies
and in such form as may oe roasonably acceptabie to Lender. Grantor ghall dellver to Lender cenificates of
ccverage from each insufer containing a stipulation that coverage will not be cancelted or diminighed without a
minimum of ten (10) days' pricr vriten natice to Lender and not containing any disciaimer of the insurer's
Jiability for failure to %ve such notice. Each nsurance policy also shall include an endorserment providing that
coverage in favor of Lander will not ba unpaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become focated in an area designated by the Director of
the Federal Ermergency Management Aqency as a sgec:al fisod hazard area, Granfor agrees to obtain and
maintain Federal Fiood Insurance, lo the sxient such insurance Is required by Lender and is or becomes
available, for the term of the ioan and for tha-w:it unpaid principal balance of the loan, or the maximum limit of

coverage that is available, whichever is less.

Application of Proceeds, Grantor shall promptly qotif y Lender of arg loss or damage to the Property, Lender
may make proof of oss it Grantor fails to do 50-within fifteen (15) days of the casualty. Whether or not
Lender's security 18 impaired, Lender may, al its e'astion, apply the F“’“e"ﬁ to the reduction of the
indebtedness, payment of any lien affecting the Propedy, or the restoration and repair of the Property. If
Lender elects to apply the praceeds to rastoration and repair. Grantor shall repair or repiace the darnaPed or
destroyed Improvements in a manner satisfactory 10 Lender. Lender shall, upon satisfactory proof o such
gxpenditure, pay or reimburse Grantor from the proceeds fur (b reasonable cost of repair o restoration if
Grantor is not in default hergunder. Any praceeds which have not hcen disbursed within 180 days aiter thalr
recelpt and which Lender has not committed 10 the repair or restcraticn of the Propenly shall be used first 1o
pay any amount owlr:]g 1o Lender under this Mortgage, then to prepay-decrued interest, and the remainder, If
any, shall be applied to the principal balance of the Indebtedness. ' Lender holds any proceeds after
payment in fuli of the Indebtedness, such proceeds shall be pald to Grarior.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to .he beneflt of, and pass to, the
purchaser of the Property covered by this Mortgage al an; trusteg’s sale. o other sale held under the
provisions of this Morigage, or at any forectosure sale of such Property,

Compliance with Existing Indebtedness. Ouring the period in which any Existiag 'nsbtedness described
below is in effect, comﬁ ance with the insurance provisions contained in the insirumaent evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a du?llcation of insurenc2 requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgaga for division of
Froceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgags, includler(!ﬁ any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proce n% i8
commenced that would materiatly affect Lender's interests in the Property, Lender on ranlor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the ratd provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either }l) the term of any applicable insurance gohcy or ’gi} the remamingngerm of the Note, or (c) be
treated as a balloon payment which will be due and payable &t the Note's maturity, "This Morigage also will secure
payment of these amounts. The rights provided for in this rr::aragra h ghall be In addition to any other rights or any
remedies to which Lender may bé entilied on account of the default. Any such action by Lender shall not be
construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions reiating to ownership of the Property are a pan of this

Mortgage.
Title. Grantor warrants that: (aj Grantor holds good and marketable title of record to the Property in fee
gimpie, free and clear of alf tiens and encumbrances other than those set forth in the Reat Property description

S T
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i or In the Existing Indebtedness section bejow or in any litle insurance policy, title repor, or final title oplnion
! issued in favor of, and accepted by, Lender in conneclion with this Mortgage, and (b) Grantor has the full

right, power, and authority to execute and defiver this Mortgage 10 Lender. |

Defense of Tile. Subject to the exception in the paragraph ahove, Grantor warrants and wil! forever defend
> the title to the Property against the lawlful claims of all persons. In the event any action or proceeding Is

cemmenced that questions Grantor's title or the interest of Lender under this Mortga?e, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
I entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
: choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing applicable iaws, ordinances, and regulations of governmental authorfties.

EXISTING INDEBTEDNESS. The following provisions concerning exisling indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Liea._The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Zrantor expressly covenants and agrees to pay, or see to the payment of the Existing
Indebtédness anc to prevent any default on such Indebtedness, any default under the instruments evidencing
such indebtedness, 7 any default under any security documents for such indebtedness.

Default. it the paymeri of any instaliment of principal or any Interest on the Existing Indebtedness is not made
within the time required Ly the note evidencing such indebtedness, or should a default occur under the
instrument securing suchi inazbtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indabiedness secured by this Mortgage shail become immediately due and payable,
and this Mortgage shall be in defzuit.

1 No Modification. Grantor shall iorcter inte any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prica'y over this Mortg}aee %y which that agreement is modified, amended,
extanded, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advitnces under any such seci/ agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions reizin ta condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds, if all or any pa:toi the Property is condemned by eminent domain proceedings
or by any Froceedmg or purchase in liew of condeinnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be appiled (© the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award snall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in cuiiraction with the condemnation,

Proceedings. If any praceeding in condemnation is tiled, Grentor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necestary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bur "ender shall be entiled to participate in the
proceeding and 1o be represented in the proceeding by counsel of 'is-own choice, and Grantor will deliver or
ca:_:t?ei loube delivered to Lender such instruments as may be requeste by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHZS'TIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor snall axecute such documents in
addition to this Mortgage and take whatever other actton is requested by Leotder to perfect and continue
Lender's lien on the Real Properly. Grantor shall reimhurse Lender for all taxes, ar devcribed bolow, together
with all expenses incurred in recording, perfecting or conlinuing this Mortgage, inciiriaz without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mangage.

Taxes. The followlni; shall constilute taxes to which this section applies: (a) a spacific t¢x upon this type of do)
Mortgage or upon alf or any part of the indebtedness secured by this Mortgage; (b} a specif'c iax on Grantor 3
which Grantor is authorized or required to deduct from payments on the Indedtedness secured Dy this type of
Mongaﬁe; (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and %j) D
& sp?c ic tax on all or any portion of the Indebledness or on payments of principal and interest made by ° ?2
rantor. )
Subsequent Taxes. |f any tax to which this section applies is enacled subsequent lo the date of this <1
Mortgage, this event shail Have the same effect as an Event of Default (as defined below), and Lender may %
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

[_a) pays the tax before it becomes delinquent, or ’p) conlests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufiicient corporate surety bond or other security satistactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreament are a part of this Mortgage.
Security Agreement. This instrument shall constilute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have aif of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
! other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. |n addition to recording this Mortgage in the real property records, Lender may, at any

T
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time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing slatement. Granlor shail reimburse Lender tor all expenses incurred In perfecting or
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Propenr in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) daye
after receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Aasurances. At any time, and from time to time, upon request of l.ender, Grantor wili make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deer'c. security agreements, financing statements, continuation statements, Iinstruments of further
assurance, certiicates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o efleciuzia, complete, perfect, continue, or preserve (a) the obli?aticns of Grantor under the Note,
this Mortgage, and *i» Related Cocuments, and (b) the liens and security Interests created by this Mortgac{e
on the Property, whzthur now owned_or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lenae In writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the matiars relerred to in this paragraph.

Attorney=in-Fact. if Grantor (3i's to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the nama of Grantor and at Granlor's expense. For such purposes, Grantor hereby
rrevocably appoints Lender as Grantor's attorney-in-~fact for the purpose of making, executing, dellverlnP,
filing, recording, and doing all ot things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. It Grantor pays alithe-indebtedness when due, and otherwise performa all the obligations
imposed upon Grantor under this Morigage, Levdar shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable statements of terminztion of any financing statement on fite evldenclnig Lenager's
security interest in the Rents and the Personal Property. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender fro=i-time to time, If, however, payment is made by Grantor,
whether volunta_nlr or otherwise, or by guarantor of by any third party, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment {a) to Grariio*’s lrustee in bankruptcy{ or to any similar person under
any federal or stale bankruptey law or law for the relief of debtars, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lanzer or any of Lender's proPeny. or {c) by reason of
any settiement or comprise of any claim made by Lender with any claimant (inctuding without limitation Grantor),
the Indebtedness shall be cansidered unpaid for the purpose of ‘entorcerment of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstaled, as the case m#y-ue, notwithstanding any cancellation of thig
MonPage or of any note or other instrument or a?reement gvidencing uie Indebtedness and the Propen* will
continue 1o secure the amount repaid or recovered to the same extent ¢ if that amount never had baen originally
received by Lender, and Grantor shall be bound by any judgment, deries order, settlament or compromise
relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evznt of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due ori-the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required b?r ths Mortgage to make any
payr}'llent for taxes or insurance, or any other paymenl necessary to prevent filing or orc offect discharge of
any llen.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covanant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warramﬁ. representation or statement made or furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note or the Relaled Documents is false or misleading n any material
respect, either now or at the time made or furnished.

Defective Collateralization. This MonFage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents to create a valid and perfectad security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the anolntmem of a receiver for any
part of Grantor's fprm:w:rly. any assignment for the benelit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiiure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shaill not apple/ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that is not remédied within any grace period provided therein, including without limitation
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tar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lten on the Property,

Events Affecting Guarantor. Any ol the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness,

Insecurity. Lender reasonably deems itself insacure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by faw:
Accelerale Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the
entire Indebtsoness immediately due and payable, including any prepaymen. penalty which Grantor would be
trequired to pay.
UCC Remedies, vith respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secursd party under the Uniform Commercial Code.

Collect Rents. Lenary vhall have the right, without notice to Grantor, ta take possession of the Property and
collect the Rents, intiudinp amounts past due and unpaid, and apply the nat proceeds, over and above
Lender's costs, against ths Indebtedness. In furtherance of lhgs right, Lender may require any tenant or other
user of the Pro ertr to mare-payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Granior arrevocar:'{' designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereot ir thir‘name of Grantor and to negotiate the same and collact the proceeds.
Pa}(ments by tenants or other use/s to.Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whe.her or not any proper grounds for the demand existed. Lender may
exercige its rights under this subparagraph-either in pergon, by agent, or through a recelver,

Morigagee in Possession. Lender shali hizve the right to be placed as mongegee In possession or to have a
receiver appointed to take possession of alt o zay part of the Property, with the: power to protect and preserve
the Property, 10 operate the Property precedint foreclasure or sate, and to collect the Rents from the Prope

ny
and apply the proceeds, over and above the rost ol the receiversh{g. da ainst the Indebiedness, The
(>

mortgagee in Fassessiqn ar receiver may serve without bond if perm y faw. Lender's right o the
appointment of a receiver shall exist whether or no the apparent value of the Property exceeds the
Indebtadness by a substantial amount. Employmant by Lender shall not disqua’ify & person from serving as a

receiver.

Judicial Foreclosure. Lender may oblain a judicial decreeqrieclosing Grantor's interest in all or any part of
the Froperty. '

Deficiency Judgment. U permitted by applicable law, Lender ray obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this seclion.

Other Remedies. Lender shall have all other rights and remedies providec in this Mortgage or the Note or
avaiiable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby walves any and all right to
have the property marshalled. In exercising i1s rights and remedies, Lender shaii be 06 to gell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender sh.ill b3 antitled to bid at any

public sala on all & any portian of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of an{v public sale of the
Personal Property or of the time alter which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days baice the time of
the sale or disposition.

Waiver; Election or Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPHance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol exclude pursult of any other
remecy, and an election lo make expenditures of take action to perform an obligation of Grantor under this
Mortgage aftor tailure of Grantor to perform shall not affect Lender’s right to declare a default and exerclee its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shalt be entitied (0 recover such sum as the court may ad]udge reasonable as attorneys’
fees &t Iriat and on any appeal. Whether ar not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessar){ at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear Interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by this
?aragraph include, without limitation, however subject to_any limits under applicable law, Lender's attorneys’
ees and Lenger's legal expenses whether or not there is a lawsuil, including attorneya’ fees for bankrupfcy
proceedings (including efforts to modify or vacale any automatic stay or injunct onz appeals and any
antictpated post-judgment collection services, the cost of searching records, obtainln% title reports (including
toreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
appiicable law. Grantor also will pay any court costs, in addition to al! other sums provided by law,
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NOTICES TO GRANTOR AND OTHER PARTIES." Any notice under this Mortgage, including without limhation an
notice of defauit and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed elfective when deposited In the United States mailfirst clags, certlfied or registered mail,
postage prepaid, directed to the addresses shown near the bePinning of this Mortqaue. Any pany ma¥ change ts
address for notices under this Mortgage by giving formal written notice to the clher parties, speclfx "ﬂ that the
urpose of the notice is to chan% the party's address. All copies of notices of foreclosure from ihe holder of any
lan which has priority aver this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be eifective unless given in wriling and signed by ihe party or panies sought to be charged or
bound by the alteration or amendment.

Applicable L.aw. This Mortgage has been dellvered to Lender and accepled by Lender in the State of
Minois. Thia Martgage shall be governed by and construed In accordance with the laws of the State ot

lllinole.

Caption Headingz. Saption headings in this Mortgage are for convenience purposes only and are not to be
vsed to interpret or defina the provisions of this Morlgage.

Merger. There shall be ne‘merger of the interest or estale created by this Mortgage with any other interest or
esiate Itn }hf i:jroperty at aryv-ime held by or for the benefit of Lender In any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of‘Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and evaiy Grantor. This means that each of the persons gigning below is
responsible for all obligations in this Mortgage.

Severability. 1t a court of competent iwisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circurastarce, such finding shall not rendar that provision invalid or
unenforceable as to any other persons or cirniimstances. If feasible, any such offending provision shail be
ceemed 1o be modified to be within the limits of ennrceability or validily; however, if the offending provision
cannot be so modified, it shail be stricken and all (other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations staied in this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benziit of the parties, thelr successors and assigna. It

ownership of the Property becomes vested in a person otrer \han Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thit Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the nb'igations of this Mortgage or llablitty under the

Indebtedness.
Time I of the Essence. Time is of the essence in the performance ¢! s Mortgage.

Waiver of Homestead Exemﬁtion. Grantor_hereby releases and viaives all riﬁhls and benefits of the
homestead exemption laws of the State of lilincis as 'o all Indebledness securzd by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved an{rights tinder this Mortgage (or under
the Related Doguments) unless such waiver is in writing and signed by Lender._Nao delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or an: aiher right. A walver by
any party of a provision of this Mo gaFe shall not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with that provision or any other Frovislon. No prior waivzr by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lende: ' rights or any of
Grantor's, obnqatlons as 1o any future transactions. Whenever consent by Lender is required i this Mortgage,
the grantnn%o such consent by Lender in any instance shall not constitute continuing conserii.)o subsequent

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

stareor 1 L L /vous )

) 88
COUNTY OF Cook N )

On this day before me, the undersigned Notary -iblic, personally appeared THOMAS J. COLLINS and MARY
ANNE COLLINS, to ma known to be the individunis described in and who executed the Morigage, and
acknowledged that they signad the Mortgage as their trag_and voluntary act and deed, for the uses and purposcs

therein mentioned,
Given under my hand and otficial seal this 3 E +é day ot e Follep 1970,

By M / C.-g, <~ Residlig at,*&jf‘?/e'/t ZC SO

[ay4 S
Nolary PUbW(ﬂnd 'or the Sla(!/ [ WP ) OFFICIAL SEAL

My commission expires Q i Al WX TiMOTHY J COYNE
NOTARY OUBLIC, STATE OF ILLINOIS

MY COMIIBSINN EXMAES:08/09/00

LASER PRO, Reg. U.S. Pat. & T.M. QIf., Ver. 3.21 (c) 1996 CF! ProServices, Inc. All rights reseivad.
[IL-GO3 2COLLINS.LN R17.0VL]
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