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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1.822812-4

THIS MORTGAGE ("Security 'strument”} is given on June 2, 1987 ~ é /
The mortgagor is %

MARK ROSSI AND MARCIA fi('l.’ii'l's MWMM!O&HUSBAND f

A P

AND WIFE - L

‘u b

{"Borrower").

This Security Instrument is given to

GREAT WESTERN BANK, A FEDERAL SAVINGs PANK

DO'NG BUSINESS AS SIERRA WESTERN MORVC~GE COMPANY ,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whoss

address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

{"Lander"}. Borrowear owes Lender the principal sum of
v FIVE HUNDRED NINETY SIX THOUSAND ¢:vF HUNDRED AND 00/100

Dollars (U.S. $596,600.00 ). This debt is evidenced by ‘durrower’s note dated the same date as this
Security Instrumant ("Note"}, which provides for monthly payman.s; with the full debt, if not paid earlier, due
and payable on June 1, 2027 . This Security Instrumant secdrez to Lender: {al the repayment of the
debt svidenced by the Note, wiih interast, and all renewals extensiors ary modifications of the Note; (b} the
payment of &l other sums, with interest, advanced under Paragraph 7 to protect the sacurity of this Security
Instrument: and (c) the performance of Borrower’s covanents and agresments £nder this Security Instrument
and the Nota. For this purpose, Borrower does hereby mortgage, grant and-cunvey to Lender the following
described proparty located in COOCK County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘A’,

PIN/TAX ID:  01-03-301-021
which has the address of 110 OTIS RD

BARRINGTON HILLS P .
Winois 60010 (“Property Address”); >/ Ll g 7 L-/

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addltions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances
of record. Borrower warrants and will defend generally the title to the Property apainst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--Single Family--Fannte Mase/Freddia Mac UNIFORM INSTRUMENT Fonn 3014 §/80 (page ! of 6 pages!
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UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal oftand .interest on the debt evidenced by the Note and sny prepayment and late charges due
under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, & sum
{*Funds”} for: {a) yearly taxes and assessments which may attain priority over this Security Instrument as a
ilen on the Property; (bl yearly leasehald payments or ground rents on the Property, it any; (c} yearly hazard of
property insurance premlums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrowar to Lender, in accordance with the provisions of
Paragraph 8, in lleu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any tima, collect and hold Funds in an amount not to excead the maximum amount a lendet for
a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procudures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 er seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the tesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwige in
accordance witt, doilicable law.

The Funds sha!’ te held in an institution whose deposits are insured by a federal agency, instrumentaslity,
or entity (including l.erder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay «v: Escrow ltems. Lender may not charge Borrower for holding ang applving the Funds,
annually analyzing the esc.ow account, or vetifying the Escrow items, unless Lender pays Borrower interest op
the Funds and applicable law pesmits Lender to make such a charge. However, Lender may require Borrower 10
pay a one-tima charge for an invependant real estate iax reporting service used by Lender in connection with
this loan, unless applicable lg» provides otherwise. Unless sn agreement is made or applicable law requires
interest to be paid, Lender shall rot ba required to pay Borrewer any interast or earnings on the Funds.
Borrower and Lender may agree in wriiing, however, that interest shail be paid on the Funds. Lender shall give
to Borrower, without charge, an annuat fccounting of the Funds, showing credits and debits 19 the Funds and
the purpose for which each debit to the “undz was made. The Funds sre pledged as additional security for all
sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted to bs held by applicable law, Lender shall
account to Borrowsr for the excess Funds in accordance with the requirements of applicable taw. If “he
amount of the Funds held by Lander at any time is not cufficlent 1o pay the Escrow ftems when due, Lender
may 80 notify Borrowar in writing, and, in such casc Borrower shall pay to Lender the amount necesaary to
make up the deficiency. Borrower shall make up tha deftcizocy in no more than twelve monthly paymaents, st
Laender’s sole discretion. .

Upon payment in full of all sums securad by this Security instrument, Lender shell promptly retund to
Borrower any Funds held by Lender. If, under Paragraph 21, Ler.drr shall acquire or sell the Property, Lender,
ptior to the acquisition or sale of the Property, shall apply any Fur:ds held by Lender at the time of acquisition
or sale as a credit against the sums sacured by this Security instrumery. '

3. Application of Payments. Uniess applicable law provides otherwire, all paymenis received by Lender
under Paragraphs 1 and 2 shall be appliad: tirst, to any prepayment chary™ due under the Nota; second, to
amounts payable under Paragreph 2; third, to interest due; fourth, to prizciral due; snd lasl, 10 any late
charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines snd impositions attributabie
1o the Property which may attain priority over this Security Ingtrument, and leasehe!s payments or ground
rents, if any. Borrower shali pay these obfigations in the manner provided in Paragrapy 2, or if not paid in that
mannar, Borrower shall pay tham on time diractly to the person owed payment. Bortuower shall promptly
furnish to Lendar all notices of amounts to be paid under this paragraph. If Borrower mexes these payments
directly, Borrowaer shall promptly furnish to Lender receipts evidencing the payments.

Borrowser shaff promptly discharge any lien which has priotity over this Security Insiri'nent unless
Borrewer: {8) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lign; or (c} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

- determines that any part of the Property is subject to a lien which may attain priority over this Security

Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one
ot more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance, Borrowaer shall keep the improvements now existing or heresfier erected
on the Proparty insured against loss by fire, nazards included within the term "extended coverage” and any
other hazerds, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained In the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
i Borrower fails to maintain coverage described above, Lunder may, at Lender’s option, obtain coverage 10
protect Lender’s rights in the Property in accardanca with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage
clausa, Lender shall have the right to hoid the policies and renewals. I Lender requires, Borrower shall

promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shell
Form 3014 8/80 (psge 2 of 6 peges)




LR o LV N C E
R =L

UNOFFICIAL COPY

' give ;5rompt natice to the insurance carrier and Lender. Lendar may make proof of loss it not made promptly by

Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration

or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is
not lessened. If the restoration or repair is not aconomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security (nstrument, whether or not then
due, with any excess paid to Borrower. H{ Borrower abandons the Property, or doas not answar within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceads. Lender may use the procesds 1o repair or rastore the Property or ta pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wili begin whan the notice is given.

Unless Lender and Borrower otherwise agrae in writing, any application of proceeds to principal shall not
extand or postponse the due date of the monthly payments raeferred to in Paragraphs 1 and 2 or change the
smount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Propsrty prior to the acquisition shali pass to
Lender 10 the extent of the sums secured by this Security Instrument immediately priar to the acquisition.

6. Occupancy, Presetvation, Maintensnce and Protection of the Property; Borrower’'s Loan Application;

Leassholds. Borovrar shall occupy, establish, and use the Property as Borrowaer’s principal residence within
sixty days after in2 execution of this Security (nstrument and shall continue to occupy the Property as
Borrower's principal-rasidence for at least one year aftar the date of occupency, uniess Lender otherwise
agrees in writing, wisich consent shall not be unreasonably withheld, or unless extenuating circumstances 9xist
which are beyand Berrowsr’'s control, Borrowsr shall not destroy, damage or impait the Property, allow the
Rroperty to deteriorate, or_commit waste on the Property. Borrower shall be in default if any forieiture action
or proceeding, whethar civii o7 criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise matarially impair the lien created by this Security Instrument or Lender's sacurity
interest. Borrower may cure such 2-usfault and reinstate, as provided in Paragraph 1B, by causing the action ar
procesding to be dismissed with a «ulitig that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interast in the Property or othor material impairment of the lien created by this Security instrument
or Lender's security interest. Borrower thall glso be in default if Borrower, during the foan application process,
gave materially false or inaccurate informalon or statemants to Lender lor failed to provide Lender with any
materisl information) in connection with thy I>en evidenced by the Note, including, but not {imited to,
representations concerning Borrower’'s occupanzi-of the Property as a principal residence, If this Security
Instrument is on & feasehold, Borrower shall comply »ith all the provisions of the lease. It Borrower acquires
fee title to the Property, the ieasehald and the fee titie Lhall not merge unigss Lender agrees to the merger in
writing.
7. Protection of Lender's Rights in the Proparty. ! Borrower fails to perform the covenants and
agreements contained in this Sacurity Instrument, or thers-ie-a legsl procesding that may significantly affect
Lender’s rights in the Proparty {such as a proceeding in bankri:ptiy, probate, for condemnation or forfniture or
to enforce iaws or regulations), than Lender may do and pay for rvbatever is necessary to protect tha vaiue of
the Property and Lendsr’s rights in the Property. Lender’s actions meay-include paying any sums secured by 8
lien which has priority over this Security instrument, appearing in codrt, pzying reasonable sttorneys’ fees and
entering on the Property to make repairs, Although Lender may taks r¢tlon under this Paragraph 7, Lender
does not have to do $0.

Any amounts disbursed by Lender under this Paragraph 7 shall becoria additional debt of Borrowaer
secwred by this Security Instrument. Unless Borrower and Lender agree to othar terma of payment, thess
smounts shall bear interast from the date of disbursemant at the Note rate and chal be payabls, with interest,
upon notice from Lender to Borrower requasting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition oi.making the foan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain tha-muitgage insurance in
ettect, if, for any reason, the mortgage insurance coverage reguirad by Lender lapses or cedzed to be in offect,
Borrower shall pay the premiums recuired to obtain coverage substantially equivalent-trthe martgage
insurance previously in effect, at a cost substantially eguivalent to the cost to Borrower ¢f the morigage
insurance previously in effsct, from an alternate mortgage insurer approved by Lendaer, If substantially
squivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ¢ach month a sum squal
to ona-tweltth of the yearly mortgage Insurance premium being paid by Borrowar when the insurance coverage
Japsed or ceased to be in affect, Lender will accept, use and retain these payments as a foss reserve in fieu of
mortgage insurance. Loss reserve payrents may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by
Lender apain becomes available and is obtained. Borrowar shall pay the premiums required to maintain
Mmortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agresment batween Borrowar and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrias upon snd inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or congequential, Jn connection
with any condemnation or other takiny of any part of the Property, or for conveyance in lieu of condemnation,

are hereby assigned and shall ba paid to Lander.
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In the event of a total taking o! the Property, the proceeds shall be spplied to the sums secured b} this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately bafors the taking is equal 10 or
graater than the amount of the sums sacurad by this Security Instrument immediately before the taking, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the totai amount of the sums secured
immediately bsfore the taking, divided by (b) the fair market vaiue of the Property inwnediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
maiket value of the Property immediately betors the taking is less than the amount of the sums secured
Immediately before the taking, unless Borrawar and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sacurity instrumem whether or
not the sums ara then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor
offers to make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either 10
‘rjestoratlon of repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue,
Unless Lenuer-and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpors the due data of the monthly payments referred to in Paragraphs 1 and 2 or change the.
amount of such payineas,

11. Borrower Nat i(e’sased; Forbsarance By Lender Not a Walver. Extension of the time for payment or
modification of amortizative. of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrow.r shall not operete to release the liability of the original Borrowser or Borrower's
successors in intarest, Lender st not be raguired to commence proceedings against any successor in interast
or rafuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origina! Borrowsr or Borrower's successors in interest, Any
torbearance by Lender in exercising any riaht or remedy shall not ba 2 waiver of or preclude the exercise of
any right or remedy,

12. Succensors and Assigns Bound; Juir.c nd Several Liabllity; Co-signers. The covenants and agreaments
of this Security Instrument shall bind and bs:elii the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Botrowser's Zovenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but dnas not execute the Note: [a) is co-signing this Security
instrument only to mortgage, grant and convey that liorrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to-pry the sums secured by this Security Instrumant; and
{c) agrees that Lender and any other Borrower may pgree to extend, modify, forbesr or make any
accommodations with regard to the terms of this Security ‘pstrument or the Note without that Botrower's.
ennsant.

13. Loan Charges. if the loan secured by this Security Instrumunt is subject to a law which sets maximum
loan charges, and that law ig finally interpreted so that the intcrast or.other loan charges collectad or to be
collected in connection with the loan exceed the permitted limits, ‘hen. (a) any such loan charge shall he'
reduced by the amount necessary to reduce the charge to the penwitied limit; and (b) any sums already
collected from Borrower which exceaded permiited limits will be refunded to Rorrower. Lender ray choose to
make this refund by reducing the principal owed under the Note or by makiny e direct payment to Borrowar, if
a refund reduces principal, the raduction will be treated as a partial prepay nent without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument snall be given by delivering it
or by mailing it by first class mail uniess applicable lew requires use of another merhor. The notice shall be
ditacted to the Property Address or any other address Borrower designates by notice to Larger. Any notice to
Lender shali be given by first class mail to Lender's address stated herein or any oihur-address Lender
designates by notice to Borrawor. Any natice provided for in this Security Instrument shall ba dzamed 1o have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Beverabillty. This Security Instrumant shall be governed by federal law and the law of
tha jurisdiction in which the Property is locatad. In the event that any provision or clause of this Security
Ingtrument or the Note conflicts with appiicable law, such conflict shall not affect other provisions of this
Sacurity Instrument or the Nota which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 1o be severeble. ’
| 16. Borrowaer's Capy. Borrower shall be given one conformed copy of the Note and of this Security
nstrumant,

17. Transfer of the Property or a Beneficial interest in Borrower. |f all or any part of the Property or any.
interest in it is soid or transferred {or if a benaficial interest in Borrower is sold or transfarred and Bofrower is
not 8 natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of ell sums secutod by this Security Instrument. However, this option shall not be exercised by
Lender It exercise Is prohibited by fedaral law as of the date of this Security {nstrument,

Form 3014 8/90 [page - of 6 pages/
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If Lander exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a
period of not less than 30 days from the date the rotice is delivarad or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowar shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 6 days {or
such other period as applicabla law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {al pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such acticn as Lender may reasonably require to
assure that the lian of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums sacused by this Security tnstrument shail continue unchanged. Upon reinstatement by Borrowaer,

this Security Instruiment and the obligations secured hereby shall remain fully sffective as If no acceleration i:ad

occurred. Howaver, thiszight to reinstate shall not apply in the case of acceleration under Paragreph 17.

18. Sale of Note; Crunge of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument} may be.cold one or more times without prior notice to Borrower. A sale may result in a
change in the entity {known zs the "Loan Saervicer”) that collects monthly payments due under the Note and
this Security Instrument. The:c also may be one or more changes of the Loan Sarvicer unrelated to a sale of
the Note. If there is a change of the loan Sarvicer, Borrowar will be given written notice of the change in
accordance with Paragraph 14 above and.applicable law, The notice will state the name and address of the
new Loan Servicer and the address to wnich payments should be made. The notice will also contain any other
inturmation reguired by applicable Jaw.

20, Hazardous Substances. Borrower shal’ not.cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances un or in the "voperty. Borrower shall not do, nor allow anyone elise to do,
anything affecting the Property that is in violation ¢! any Enviranmental Law. The praceding two sentences
shall not apply to the presence, use, or storage on tha Property of sinall quantities of Hazardous Substances
that are generally recognized to be appropriate to norms! rgsidential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of eriv-invastigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privata purty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knuviedge. If Borrower learns, or is notified by
any governmantal or ragulatory authority, that any removal or other ramadiation of any Hazardous Substance
aftacting the Property is necessary, Borrower shall promptly take all nanessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substarices defined as toxic or hazardous
substances by Environmental Lawv and the following substances: gasoline, kerc.sane, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matericls containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environme:itai Law" means federal
laws and laws of the jurisdiction where: the Property is located that relate to health, cut<tv. or environmental

protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwisa). The nctice shall specify: (a) the default; (b} the action required to
cure defauit: (c} a date, not less than 30 days from the date the notice Is given to Borrower, by which the

‘default must be cured; and (d) that fallure to cure the default on or before the date spacified in the notice may

result in acceleration of the sums secured by this Security Instrument, foreciosure by judiclsl proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
fight to assert In the foreclosurs proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may raquire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to
collect all expenses incurred in pursuing the remedies provided In this Paragraph 21, Including, but not limited
to, reasonable attorneys’ fees and costs of title evidenca, Form 3014 8/90 (page 5 of & pages)
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22, Relsase. Upon psyment of all sums secured by this Security instrument, Lender shall relnasé this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a {ee
for releasing this Security instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undsr applicable law.

23. Waivar of Homestead. Borrower waives gll right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Boriower and recorded
together with this Sacurity instrument, the covenants and agreaments of each such fider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the

rider(s) were a part of this Security Inatrument, [Check applicable line(s))
1-4 Family Rider

X _ Adjustable Rate Rider Condominium Rider
Gradusted Puyment Rider Planned Unit Development Rider Biwsekiy Payment Rider
Balioon Rider Rate improvemant Rider Second Home Rider

————
———————
r———

Otheris) [specify]

BY SIGNING Bt' OW, Borrower accepts and agrees to the terms and covenants contained in this Security
inatrument and In‘ary rider(s) executed by Borrower and recorded with it. .

Witnesses: _
;4/ M ?ZM”_‘/ 0 {Seal)
ARK ROBSI v / --Borrower
M, W {Seal)
'yu' : --Borrower
{Sealj
--Borrower
(Seal)
--Borrower
|Space Below This Line For Acknowledgment;
State ¢t illinois,  COOK County ss:

I, THE UNDERSIGNED , @ Notary Public in
and for asid county and state, do hereby certity that

pé%alﬁpi%vﬁv ’?o”ﬁ’&"?& Igé‘t 9 zslgH(e parsonis) whose name(s) subscribed to the tciegding instrument,

appeared befora me this day in person, and acknowledged that THEY

signed and delivered the said instrument 88 THIPR free and voluntery act, or the
uses and purposes therain sat forth,

1997

Glven under my hand and official seal, this sNp dayof  JUNE

e (¢
My Commission expires: ] \}é (e &2 ((' [ LE 4
y Notary Public

“OFFICIAL SEAL
llene S. Cohen

This instrument was prepared by:

GINNY MILLIKAN

860 EAST ALGONQUIN ROAD Notary Public, State of Hiinc.-
SUITE 108 My Commission Expires 5/7/1"
SCHAUMBURG, IL 60173 &

Forn 3014 9/90 ipage 6 of & psges)
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LEGAL DESCRIPTION ATTACHMENT

’Si??m\}ésrem

Company

LOAN NUMBER! 1-P22812-4 SCHEDULE "A"

THAT PART OF THE SOUTHEALT 1/4 OF THE SQUTHWEST 1/4 OF
SECTION 3, TOWNSHIP 42 NORTa, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIRED AS FOLLOWS: BEGINNING AT THE
SOUTHWEST CORNER OF SAID SOUUHAAST 1/4 OF THE SOUTHWEST 1/4
AND RUNNING THENCE NORTH 00 DEQRFES 32 MINUTES WEST ALONG
THE WEST LINE THEREOF, 540.0 FEETY: THENCE NORTH 8% DEGREES
28 MINUES BAST, 705.0 FEET; THENCE SOUTH 18 DEGREEE 37
MINUTES WEST, 578.63 FEET TQC A POINT IN THE SQUTH LINE OF
SAID SOUTHEAST 1/4 OF THE SOUTHWEST 1/4, 800.0 FEET WEST OF
THE SOUTHEAST CORNER THEREQF; THENCE NCET){ 89 DEGRERES 46
MINUTES WEST ALONG SAID SOUTH LINE, 515.5/FLET TO THE PLACE
OF BEGINNNING, ALL IN COOK CQUNTY, ILLINCIS.

26
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ADJUSTABLE RATE RIDER ARM P

Loan No.: 1-822812-4 {1 Year Treasury Index - Rate Caps) 0302

THIS ADJUSTAGL: RATE RIDER is made this 2nd day of June, 1997 and is
incorporated into ana.sh#t be deemed to amend and supplement the Mortgage, Deed of Trust ot
Security Deed {the "Sacurity |nstrument”) of the same date giver by the undersigned {the
"Borrowar") to secure Boliower’s Adjustable Rate Nots (the “Note™) to
GREAT WESTERN BANK, A FeLERAL SAVINGS BANK
DOING BUSINESS AS SIERRA W :STERN MORTGAGE COMPANY .

{the "Lander") of the same date s~ covering the property described in the Security Instrument

and located at:
110 OTIS PL, BARRINGTON HILLS, IL €0010
Proparty Address)

THE NOTE CONTAINS PROVISIONS AL _UWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTc LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha- covenants and agreements made in tha
Security Instrument, Borrower and Lender further coverar. =nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGLS
The Note provides for an initial interest rate of  6.125% ., Tha Note provides for changes in
tha interast rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] Change Dates

The interest rate | will pay may change on the first day of Juneg, 1998 and on
that day every 12th month thereafter. Each date on which my interes¢ t:ta could change is called
a "Change Date."

{B) The Index

Beginning with the tirst Change Date, my interest rate will be based on an !idsx. The "Index”
is the weekly average yield on United States Treasury securities adjusted to A cons'ant maturity of
1 year, as made available by the Federal Raserve Board. The most recent Index iigure-available as
of the date 45 days before each Change Date is called the "Current index." ,

if the Index is no longer available, the Note Holder will choose a& new index wn'ch is basod
upon comparable information. The Note Holdar wili gtve me notica of this choice,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDER -- ARM 62 - Singis Femily -- Fannle Mae/Fraddis Mac Unitorm Instrumant Form 3111 288
GFOSOR08 IR12/96) (page ! of 3 pages]
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gél Caloulation of Changes ,

fore each Change Date, the Note Holder will calculste my new intarest rate by adding

2.780 percentage points { 2.750% ) to the Current index. The Note Holder will then
i round the result of this eddition to the nearest one-sighth of one percen_tage point {0.125%).
. Subject to the {imits stated in Section 4(D) below, this rounded amount will be my new inleres!
rete until the next Change Date.

The Note Holder will then determine the amount of the monthly gevmant that would be
sufficient to repay the unpalid principal that | am expected to owe at the Change Date in full on the
Maturity Dats af my new interest rate in gubstantially equsl payments, The result of this
calculation will be the naw amount of my monthly payment.

D) Lizdw on Interest Rate Changes . ‘

he intsrst rate | am required to pay at the first Change Date will not be greater then

8.125% - orless than 4.126% . Thereafter, my interest rate will never be increased or

. decreasad on any single Changs Date by more than two percentage points {2.0%) from the rate of
3 interast | have buer paying for the preceding twelve manths. My intetest rate will never be greater
than  12,126%
3 E) Effective Duts <7 Changes . )

y new interest iaty will brcome effective on each Change Date. | will pay the amount of my
new monthly payment uesizning on the first monthly payment date after the Change Date until the
amount of my monthiy payment changes again,

F) Notice of Changes
he Note Holder will delive: or mail to me a notice of any changes in my interast rate and the

amount of my monthly payment liefure the efiective date of any change. he notice will include
information required by faw to be aivan ma and also the title and telephone number of a persor:
who will answer any question | may liava regarding the notice.

8. TRANSFER OF THE PROPERTY OR A UZNEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity (nstruinent is amended to resd as follows:

Transfer of the Property or a Beneficial Inte/as: in Borrower, It all or any part of the Property or
any Interest In it is sold or transferred (or if a haneficial interest in Borrower is sold or transferred
and Borrower Is not a natural parson} without Lendar’'s prior written consent, Lender may, &1 1s
: option, rotwire immediate payment in full of ai sums secured by this Sacurity Instrument.
i owavar, this option shall not be exercised by Lendes if exercise is prohibited by federa) law as of
! the date of this Security instrument. Lender also shall ¢ exercise this option if: [a) Borrower
causes 10 be submitted to lender information required bv Lender to evaluate the intended
transforee as (f a new loan were being made to the tansferae; and (b) Lender reasonably
determines that Lender's security will not be impairad by the lcan 3ssumption and that the rigk of !
a breach of any covenant or agreement in this Security Instrumunt ic acceptable to Lender.

To the axtent permitted by applicable law, Lender may chargc 7 raasonable fee as & condition
to Lander's consent to the loan assumption. Lender may also reguicn-the transferee 10 sign an
assumption agresment that is acceptable to Lender and that obligates thr transferee 1o keep all the
promises and agresments mada in the Note and in this Security [nstrument. Rorrower will continue
to be obligated under the No'e and this Security Instrument unless Lenda: /eieases Borrower in

writing.

fpage 2 of 3 peges!
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if Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not Jess than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to Bay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security lnstrument without further nolice ot demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terme and covenants contained on both
sides of thiz Adjustable Rate Rider.

W 7
//:qff'l/%-(ﬁ?"w‘ {Seal) W - JI {Seal)

MARK ROSSI MARCIA BEHYY 1. rornIR
yoiv.é
A%

{Seal)

{Sign Original Only)

fuage 3 .25 pagesl
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