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THIS MORTGAGE ("Security Instrumant”) is given on June 13, 1997

Tha mortgagor is
GRETCHEN E ADLER, AN UNYARRIED WOMAN

("Borrower"}.

This Security Instrument is given to

GREAT WESTERN BANK, A FEDERAL SAVINUS #aNK

DOING BUSINESS AS SIERRA WESTERN MORTG AGE COMPANY '
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose

address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{("Lender”). Borrower owes Lender the principal sum of

SEVENTY ONE THOUSAND NINE KJMCRED AND 00/100
Dollars (U.S, 471,900.00 }. This debt is evidenced by Jo/rower's note dated the same date as this
Security Instrumant ("Nota"}, which provides for monthly paymciits, with the full dabt, if not paid earlier, due
and payable on July 1, 2037 . This Security instrument s¢curcs. to Lender: (a) the repayment of the
debt avidenced by tha Note, with interest, and all ranewals extensions snd modifications of the Note; {b) the
payment of all other sums, with interest, advanced under Paragraph 7 t¢ p.otect the security of this Security
instrument; and () the performance of Borrower's covenants and agreameats under this Sacurity Instrument

and the Note. For this purpose, Borrower does hereby mortgage, grant ana zofivey to Lender the following o
described property located in CO0K County, Mlinois: o
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART I
HEREOF KNOWN AS SCHEDULE 'A’, .y
JIf# 27-16-209-022-/00 gt 1 45 7
27-/6-304- 022 ~JoA ][ m 't 3
which has the address of 9935 W EL CAMENO REAL
ORLAND PARK
Hlinois 60462 {("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and &l easements,
appurtenances, and fixtures now or hereaftar a part of the property. All replacements and additions shall also
bg covered by this Security Instrument. Afl of the foragoing Is referrad to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower Js lawfully seised of the estate hereby conveyoed and has the right
to mortgage, grant and convey the Property and that the Property is unencumhbered, except for encumbrances
of record. Borrower warrants and will detend genarally the titie to the Property against ali claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to conatitute a uniform security instrument covering sea! property.

.'fa';}..ﬁ',?.l?,;ﬁ‘““" Family--Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 30%4 9/80 [page ! of 6 pages)
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UNIFORM COVENANTS, Borrower and Lender it and agree as follows: .

1. Payment of Principal and Interest; Prepay/t.li« and Late Charges. Borrower shall promptly pay when
dug thehpr'i?clpat of and Interast on the debt evidenced by the Note and any prapaymerit and late charges due
under the Note.

2. Funds for Taxes and Insuiance. Subject to applicable law or to 8 written waiver by Lender, Borrower
shall pay to Lender.on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds,) for: ‘(s yearly taxes and assessments which may attain priority over thig Sacurity Ingtrument as a
lisn on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢l yearly hazard or
property insurance premiums; (d) yearly flocd insurance premiums, if any: {e) yearly mortgage insurance
premlums, if any; and {f) any sums payable by Borrower to Lender, in accordance w:th the provisions of
Paragraph 8, in lleu of the payment of mortgage insurance premiums. These items are calied "Escrow Itams.”
Lander may, at any time, colfect and hoid Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrowsr's escrow account under the federal Real Estate
Settlement Procadures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 er seq. ("RESPA"),
uniess another law that applies to the Funds sets & lesser smount, If so, Lender may, et any time, collect and
hold Funds in an amount not to axceed the Jesser amount. Lender may astimata the amount of Funds due on
the basis of current data and reasonable estimatas of expenditures of future Escrow Items or otherwise in
accordanca with apolicable faw,

The Funds sheit-be held in an Institution whose deposits are insured by a federal agency, instrumantality,
or antity {including l.ander, if Lendar is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to p; *i1a Escrow Items, Lander may not chargs Borrower for holding and applying the Funds,
annually analyzing the eeZrow account, or verifying the Esctow ltems, unless Lender pays Borrower interest on
the Funds and applicable iav. nermits Lender to meke such a charge. Howaver, Lender may require Borrower to
pay a one-time charge for an 'w'eper.dent real estate tax reporting service uzed by Lendsr in connection with
this loan, unless applicable law iovides otherwise. Unless an agreement is made or appiicable law requires
interest to be paid, Lender shall rut be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in w.itiag, however, that interest shall be pald on the Funds, Lender shall give
to Borrower, without charge, an annual 8scounting of the Funds, showing credits and debits to the Funds and
the purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument,

If the Funds held by Lender oxceed the amounis permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds itv rocordance with the requirements of applicabie law. If the
amount of the Funds held by Lender at any time 's net sufficient to pay the Escrow ltems when due, Lender
may 80 notify Borrower in writing, and, in such cas® Burrower shall pay 10 Lender the amount necessary to
make up the deficiency. Borrower shall make up the duficincy in no more than twelve monthly payrents, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendar shall promptly 18fund to
Borrower any funds hald by Lender. If, under Paregraph 21, Lupuar shall acquire or sell the Property Lender,
prior to the acqulgition or sala of the Proparty, shall apply any Furriz held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless npplicable law provides otharwiss, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment churzss due under the Note; second, to
amounts payable under Psragraph 2; thi'd, to interest due; fourth, to principsl due; and last, to any lats
charges dus under the Nota.

. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fires and impositions attributable
to the Property which may attain priority over this Security Instrument, and lem shold payments or ground
rants, if any. Borrower shall pay these obligstions in the manner provided in Paragrapiy 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. 2cirswer shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph, |f Borrower nigkes these payments
directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrowsr shall promptly discharge any lice which has priority over this Security lngicument unless
Borrower: {a) agrees in writing to the payment of the obfigation secured by the lien in & manne: acceptable 1o
Lender: {b] contasts in good faith the lien by, or defends against enforcement of the lien in, lagal proceedings
which in the Lender's opinfon operate to prevent the enforcemant of the tien; ot (c) secures from the holder ot
the llen an agresment satisfactory to Lender subordinating the lien to this Security Instrument. i Lender
determines that any part of the Property I8 subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or take one
or more of the actions sat forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall kesp the irnprovements now existing or heresfter erected
on the Property Insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be
mainteinad in the amounts and for the periods that Lender requires. The insurance cerrier providing the
insurance shall be chosen by Borrower subject to Lendar’s apgroval which shall not ba unreasonabiy withheld,
It Borrower falls to maintain coverage described above, Lender imay, at Lender’'s option, obtain coverage to
protect Lender’s rights in the Property in accordancs with Paragraph 7.

All insurance policles end renewals shall be acceptable to Lender and shall include a standard rnortgage
clsusa. Landsr shall have the right to hold the policiss and renewals. if Lender requires, Borrower shall

promptly glve to Lender all raceipts of paid premiums and renewal notices. in the avent of loss, Borrowar ghall
Form 3014 9/80 (page 2 of & papes/
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LEGAL DESCRIPTION ATTACHMENT

Mortgoge Comi0'y

" AN
LOAN NUMBER: 1-823140 1 SCHEDULE

UNIT 1D AND G9 TOGETHER WITH THEIR TZADIVIDED PERCENTAGE
INTERBST IN THE COMMON ELEMERTS IN EI CAMENQD REAL
CONDOMINIUM AS DSLINEATED AND UEFINED -IF THE DRCLARATION
RECORDED AS DOCUMENT NUMBER 94136088, 1t YRCTION 16,

TOWNSHIP 36 NORTH, RANGE 12, BAST OF THE “SIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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give prumpt notice to the insurance carrier and Lender. Lendsr may make proof of losy it not made promptly by
Borrowaf,

Unfess Lander and Borrower otherwise agree in writing, insurance procaeds shall be applied to restoration
o repair of the Praperty damaged, if the restoration or repair is economically fessible and Lender's securlty is
not lessened. If the restoration or repair is not economically feasible or Lender's security would he lessaned,
the insurance proceads shall be applied to the sums securad by this Saecurity Instrument, whether or not then
due, with any excess paid to Borrower, If Borrower abandons the Property, or does not enswer within 30 days
a notice from Lander that the insurance carrier has offered to settle @ claim, then Lender may collect the
ingurance proceeds. Lender may use the procesds to repair or restore the Property or to pay sums secured by
this Security Instrument, whethar or not then due. The 30-day period will begin whaen the notics is given.

Uniess Lender and Borrower atherwise agree in writing, any application of proceeds to piincipal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragreph 21 the Property is acquired by Lender, Borrowar's tight to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall psss to
Lander to the extant of the sums sacured by this Security instrumant immadiately prior to the acquisition.

6. Occupr.cy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds. Borroviar shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after tha axscution of this Security instrument and shall continue to accupy the Property as
Borrower's principal-rrsidence for at least one year after the date of occupency, unless Lender otherwise
agreas in writing, whict funsent shall not be unreasonably withheld, or unless extenuating circumstances exist
which ara beyond Borrower’z control. Borrowar shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or co:nmit waste on the Property, Borrower shall be in default if any forfeiture action
or proceeding, whether civil or/ziiminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwisp materiaily impair the lien created by this Security instrument or Lendet’s sacurity
interast. Borrower may cure such a-ae’ault and reinstate, as provided in Paregraph 18, by causing the action or
proceeding to be dismissaed with a ruling-iiat, in Lender's good faith determination, precludas forfeiture of the
Borrower's interest in the Property or oiher material impairment of the lfen created by this Security Instrument
or Lender's security interest. Borrower shali a's0 be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatio)s ¢r statements to Lender {or failed to provide Lender with any
material information) in connsction with the 'ssn evidenced by the Note, including, but not limited to,
representations cancerning Borrower's occupancy of-ihe Property as a principal residence. If this Sacurity
Instrument i8 on a leasehold, Borrower shall comply witn al! the provisions of the lease. If Borrower eciisires
fes title 10 the Property, the leasehold and the fge title shill not merge unless Lander egress to the me:yar In
writing.

7. Protection of Lender's Rights in the Property. i Gorrower fails to psrferm the covenants and
agreements contained in this Security Instrument, or there is-aiugal procesding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptev,-probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatavar is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions muv inciude paying any sums secured by 8
lien which has priority over this Security Instrument, appearing in court, pcving reasonable attorneys’ fees and
antering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
doas not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shalf become cuditional debt of Borrower
gecured by this Security Instrument. Unless Borrower and Lender agree to otier terms of payment, these
amounts shall bear interast from the date of disbursement at the Nots rate and shall e payable, with intarest,
upon notice from Lender to Borrower raguesting payment.

8. Mortgage insurance. It Lender reouirerd rmot'gage insurance as a condition of makias the loan secured
by this Security Instrument, Borrower shall pav :he pramium: required to maintain the morgage insurance in
sftact. it, for any reasar, the mortgsge Insurance coverage required by Lender lapses or cesses 12 be in stfect,
Burrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivaient to the cost to Borrower of the mortgage
insurance previously in affact, from an alternate mortgage insurer approved by Lender, if substantially
equivalant mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to ona-twalfth of the yearly mortgage Iinsurance pramium being peid by Borrower when the insurance coveregs
tapsed or ceased to be in effect, Lendar will accept, use and retain these payments as a loss reserve in fieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the pariod that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintaln
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender ur its agent may make reagonable antries upon and inspactions of the Propaerty.
Lender shall give Borrowsi notice at the time of or priar to an inspection specilying reasonable cause for the
ingpection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection
with any condemnatian or uther taking of any part of the Property, or for conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Lender.
Form 3014 8/B0 /page 3 of & pagasl




In the event of & toUtMgQﬂle: PonJY\QhJ pﬁjﬂs S;‘ Qﬁx the sums secured by this

Sacurity instrumant whather or not then dus, with any excess paid to Borrower. in the event of & partial taking
of the Property in which the fair market vaiue of the Property Immedistely before the taking is equal to or
g;uter than the smount of the sums secured by this Security instrument immediately before the taking, uniess

rrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitipliad by the following fraction: (a} the total amount of the sums secured
immediately befors tha teking, divided by (bl the fair market velue of the Property immedistely before the
taking. Any halance shall be paid to Borrower. In the avent of a partial taking of the Property in which the fair
market valus of the Property immediately befare the teking is less than the smount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procesds shcll be applied to the sums secured by this Security instrument whether or
not the sums are then due.

it the Proparty is abandoned by Borrower, or it, after notica by Lender to Barrower that the condemnor
offars to make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice la given, Lendsr is suthotized to collect and apply the proceeds, at it option, either to
rdautoratlon or repair of the Property or to the sums secured by this Security Instrument, whether or not then

Lie,
Uniess Lonrar and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpure the due date of the monthly paymants refarred to in Paragraphs 1 and 2 or change the
amount of such pay~ants,

11.Borrowsr Nat Palsased; Forbearanoe By Lender Not a Walver. Extension of the tine for payment or
modification of amo:dzztinn of the suma secured by thip Security Instrument granted by Lender to sny
succassor in interast of Lo ower shall not operate to release the liability of the original Borrower or Borrower's
successors in Interest. Lencar ohali not ba required to commance proceadings ageinst any successor in interest
or rafuge to extend time for prvraent or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any aemand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in axercisiiio ey right or ramedy shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Lishility; Co-signers. The covenants and agrasments
of this Security instrument shalf bind ana ranafit the successors and aasigns of Lender ard Borrowaer, subject
to the provisions of Paragraph 17. Borrowe: s) covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security tnstrumerii ‘w1t does not exacute the Note: (a} is co-signing this Security
Instrumant anly to mortgage, grant and canvay that Pzrrower's interast in the Property under the tetms of this
Security instrument; (b} is not personally cbligated (o pay the sums secured by this Security Instrument; and
{c) aprees that Lender and any other Borrower mry agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secuiity Instrument or the Note without that Borrower's
consent,

13. Loan Charges. it the loan secursd by this Security Instruriant is subject to a law which sets maximum
loan charges, and thet law is finaily interpretad soc that the intaraet or other loan charges coliected or to be
coliected in connection with the loan exceed the permitted limits, t'wn: (a) any such loan charge shall be
raduced by the amount necessary 1o reduce the charge to the permitizd limit; and (b} any sums salready
collected from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose 10
make this refund by raducing the principal owsed under the Note or by maxing a direct payment to Borrowar, If
a refund reduces principal, the reduction will by treated as a partial prepeywant without any prepaymem
charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument st.aif ha given by delivering it
or by mailing it by first class mail uniess applicable law requires use of ancther me'nod Tha notice shail be
directed to the Property Address or any other address Borrower designates by notice 1o L4#8r. Any notice to
Lender sheli be glven by first class mait to Lender's address stated hersin or any oflwe. addrase Lender
designates by notice to Borrawer. Any notice providad for in this Sacurity Instrument shall ts ceemed to have
been given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the faw of
the jurisdiction In which the Proparty is located. In the event that any provision or clause of this Sacurity
instrument or the Note confiicts with applicable law, such conflict shell not affect other pravisions of this
Security Instrument or the Note which can be given effect without the contiicting provision. To this end the
provisions of this Sscurity instrumaent and the Note are declarud to be severabie.
| 18. Sorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfor of the Property or a Baneficial intereat In Borrower. If all or any part of 1he Property or any
interest in it is sold or transferred {or if a beneficial intarest in Borrower is sold ot transferred and Borrower is
not & natural pergan) without Lendor's prior written consent, Lander may, st its option, require immadiate
payment In full of all sums gsecured by this Secutity instrument. Howaver, this option shsli not be exercised by
Lsndar if axercise is prohibited by faderal Iaw as of the date of this Security Instrument,

Form 3014 9/90 (page 4 of § pages)
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If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
pariod of not less than 30 days from the date the notice is delivered or mailad within which Borrowar must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatemsnt) befare sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b] entry of & judgment enforcing this Security
Instrument, Those conditions are that Borrower: (8) pays Lender all sums which then would be due under this
Security Instrumant and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays ailt expensas incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and {d} tekes such action as Lender may reasonably raquire to
assure that thedien of this Security Instrument, Lender's rights in the Property and Botrower’s oblligation to
pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar,
this Security tnstrurent and the obligations secured hereby shall remain fully effective as if no sccelgration had
occurred. However, in'a vight to reinstate shall not apply in the case of accelaration under Paragraph 17,

19. Sale of Note; Cnunyje of Loan Servicer. The Note or & partial interest in the Note {together with this
Security Instrumant) may b4 sld ane or more times without prior notice to Borrower, A sale may result in a
change in the entity (known‘gs the “Loan Sarvicer"} thet collects monthly payments due under the Note and
this Security Instrument, There alsc-may be one or mora changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of tha Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above ard-applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contein any other
information required by applicable law.

20. Hazardous Substances. Borrower shail riot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in tha Property. Borrowsr shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation »t any Environmental Law. Tha preceding two sentences
shall not apply to the presenca, use, or storage on t52 Mroperty of small quantities of Hazardous Substances
that are generally recognized 1o be appropriate to normsl-irsidential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice ot any Investigation, claim, demand, lewsuit or other
action by any governmental or regulatory agency or private pariy involving the Property and any Hazardous
Substance or Environmental Law of which Borrower hae actual kpawisdge. if Borrower tearns, or is notified by
any governmental or regulatory suthority, that any ramoval or other remodiation of any Hazardous Substance
aftacting the Property is necessary, Borrower shall promptly take all nesessary remedial actlons in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” ere those substaicrs defined as toxic or hazardous
substances by Environmental Law and the following substences: gasoline, kerosenra, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volstile solvents, mate:l:ls containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, “Environmente! Law" means foderal
lews and laws of the jurisdiction where the Property s located that relate to health, safziv.or environmental

protaction.,

Loan No.; 1-823160-7

NON-UNIFORM COVENANTS. Borrower and Lender furthar covanant and agree a8 follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowaer prior to acceleration following Borrowetr's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise), The notice shall spacify: (al the default; (b} the action required to
cure default; (c] a date, not leas than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, fareclosure by Judiclal proceeding and
sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procesding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosurs. It the default is not cured on or hefore the date specified in the notice, Lendesr at
its option may require immediate payment in full of all sums secured by thls Security Instrument without
turther demand and may foreclose thls Security Instrument by Judicial proceeding. Lender shall be entitied to
collect all expenses Incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited
10, reasonable attornays’ fees and costs of title evidence. Form 3014 9/80 (page 5 of 6 pages)
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22, Relemse. Upon payment of all suras secured by this Security insttument, Lender shall relesss this
Security Instrument to Borrower. Borrowar shall pay any recordation costs. Lender may charge Barrower a fee
far releasing this Security Instrument, but anly if the fes is paid to e third party for services rendered &nd tha

eharg;ng of the fee is parmitted under spplicable law,

Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security instrument, tf ons or more riders are executed by Borrower and recorded
together with this Securlty Instrumant, the covenants and agreements of each such rider shall be incorporated
Into and shall amend and supplement thn covenants and agreements of this Security instrument as if the
rider(s} ware a part of this Security Instrument. |Chack applicable fineis)]

X Adjustable Rata Rider X  Condominium Rider 1-4 Family Rider
Graduated Payment Ridar Planned Unit Development Ridar Biweekly Payment Rides
Balloon Ridar Rate limprovement Rider Second Home Rider

Other(s) {spacily)

BY SIGNINT EELOW, Barrower accepts and agraes to the terms and covenants contained in thig Security
instrumeant ang in 2ny rider(s] executed by Borrower snd recorded with it.

7 .
(Seal)
GRETCHEN E ADLER --Borrower

(Senl)
~Borrower

Witnesgses:

{Seal)
~Borrower

{Senl}
~Borrower

(3pace Below This Line For Acknowledgr ot}

State of lllinols, . @08& County 8s:
{ Lﬂ—tu. MM%%#}- ) , & Notsry Public in
and zor ‘El cozgtx aﬂthate. do hefbby certify that /D&e;la&pu & CLil, | A
- {AOTMAN

personally known to me to be the same personls) whose name(s} subscribed to the «o’eqoing instrument,

sppearad befora me this day in person, and acknowladggg that
signed end delivered the said instrument as

uees and purposes therein set forth,
Given under my hand and offictal seal, this / M,dav of 97‘1"‘&” ./ ?f‘} .
My Commission axpires: f Ja «---,,-'-»-w,(; . N ;
o

|, TACIAL SEAL”
This Instrument wes prepared by: ,, fn:t’figgssﬁ.\i?:&n
MARY BOSLER My Conn “ssion Expiren 311400
850 EAST ALGONQUIN nonuL..,.. " :
SUITE 106 i v
SCHAUMBURG, IL 80173

free and voluntroy act, for the

tary Public

Form 3014 8/80 (page b of 6 pages)
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ADJUSTABLE RATE RIDER
Loan No.: 1-822159-7 ARM 6L

THIS ADJUSTABLE RATF PIDER dated June 13, 1997 changes and adds to the
Mor:gage, Deed of Truse, of Security Deed (the "Security Instrument”} | signed this day. The

Security Instrument secures 1ay Nzte (the "Nots”) to
GREAT WESTERN BANK, A FECCHAL SAVINGS BANK

DOING BIJSINESS AS SIERRA WES(EPN MORTGAGE COMPANY ,
{the "Lender”}, also signed this day. and covers my property as described in the Security

Instrument and iocated st
9935 W EL CAMENQ REAL
ORLAND PARK, IL 60482
{Proverty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALIMENT. THE NOTE LIMITS THE MINIMUM AND

MAXIMUM INTERESYT } MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTAENTS

The Note provides for adjustments to my interest rate and (ay monthly instaliments as follows:
Initial Interest Rate 5.460% First Interest Rate Adjustment Jat: January 1, 1998

Initigl Monthly Installment $368.40 Instaliment Due Daie st

First Installment Due Date August 1, 1987
Matuiity Date July 1, 2037 First Instaliment Adjustmaent Date Fubruary 1, 1998

Minimum Rate* 5.450% Maximum Rate* 11.€£509%

Rate Differential* 2,376
*The Minimum Rate, Maximum Rete and Aate Differantial 276 subject 10 edjustmant as provided in Sactlon 1.

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
(s} Interast Rate Adjustment Dates. The interest rate ! will pay may be adjusted on each Interast

Rate Adjustment Date .

Page 1 of 3
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{b) The index. Beginning with the Firat interest Rate Adjustment Date, my interest rate wiil be
based on an Index. The “Index" is the Twelve Month Average of One-Month LIBOR as
published sach month by the Federal National Mortgage Association {"FNMA"}, [f the Index is
no ionger &ubﬂshed. then the Note Holder may select a comparable alternate index to permit
interest rate adjustments and such comparable slternate index shall then be the "Index". The
*Current index"” shall mean each update of the {ndex published by FNMA by the tast business
day of each month as of 11:00 a.m. eastern standard time and shall reprasent the sum of that
month’s and the preceding eleven (11) months’ One-Month LIBOR rates as published by
FNMA, divided by twelve and rounded upwards to the third decimal place.

The “Rata I*iHerential" is the percentage shown above, or, if Note Holder selects an alternate
index, the s‘e Differential may go up or down 8o that the interest rate in effact just before the
flter?aéte o:’nd';m I, gelacted is the same as the interest rate in effect just after the altarnate index
s galacted. -
{c) Caloulation of Iniarzst Rate Adjustment. The Note Holder will determine sach acjusted interest
rate by adding the F.a'e Ditferential (shown on the front of this Rider) to the Current Index
pubfished in the seccnd calendar month before the month that the adjustment starts. For.
axample, if the Interest 250 I8 adjusted June 1, the Current index published in Aprit will be
used. The sum of the Cuire; it index and the Rate Differantial is the interest rate that will apply
to m¥ loan until the next Inturest Aate Adjustment Date. . ) _
ha Note Holder may chuose not to increase m¥ intareat rate aven if an increase is
permitted because of an incress2.ir-the Current index. The Note Holder is not required to give
me advance notice of intgrast rate adustments, .
(d) Limits on Interest Rate Adjustments’ Elch time my interest rate is adjusted, it will go up or
down not more than 1.000% percontage points(s) from what it was just betore the

adjustment.

(e) Maximum and Minimum Rates. The interes. rate | am required to pay during the term of this
foan will not aver ba greater than the Maximum Tate {even if the sum of the Current index and
Rate Differential is higher) nor less than the Misnimum Rate (even if the sum of the Current
Index and Rate Differential is lower), unless the p orarty securing this loan is sold and the loan
is assumad. Sale of the property and assumption vf ‘my loan require the Note Holder's written
consent. My Maximum Rate and Minimum Rate are sko'«» above.

{f) Adjustment on Sale. |f the property is sold and my o is assumed, the Note Holder may
adjust the Maximum Rate up to five ﬁercentc @ points {9.0%,-sbove the interest rate in effect
on the date of the assumption. The Note Holder may also edjust the Minimum Rate up to five
norcontaPo points {5,0%) below ths interest rate in effect or.-thd date of the assumption. The

ote Holder maB increase the Rate Diffarential by one-quarter ¢ ) percentaPe point (0.25%)
above the Rate Differential in effect on the date of assumption. Ths Jite Holder may incresse
or decrease the Maximum Rate, the Minimum Rate and/or increase i Rate Differentiel each

time the Property I8 sold and the loan is assumed, The Note Holder, Lowsver, may choose not
to oﬁust some Or all of these things each time the property is sold ard the loan is assumed.
The Note Holder’'s choice whether to adjust, some or all of thase things vl e made at the
time the Note Molder consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT,
(a) Monthly instaliment Adjustment Dates. My monthly installment may be adjust:d on each

instaliment Adjustment Date.
The new monthly ingtallment will be calculated approximatair sixty (60} days boliore 1he
c

installment Adjustment Date by using the new interest rate which will be in effect on that

instaliment Adjustment Date. Any prepayment | mske during the sixty {80) days before that
instaliment Adjustment Date will not reduce the loan balance used in the calculation. The new

Page 2 of 3
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monthly installment will be an emount that is sutficient to repay, In substantislly equal monthly
installments, the loan balance used in the calcuiation over the remaining term of the loan at the

interest rate used in the calculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security
Instrument, | further covenant and agroe as follows:

. FUNDS FOR TAXES AND INSURANCE
The third sentence in the sacond paragraph of Uniform Covenant 2 of the Security Instrument

is changed to read as follows:; Lander may not charge for holding and applying the Funds,
anal zins the account or verifying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge, ﬁrovlded however, that
Lander may impose upon Borrower at closing & fee to compensate a t ird party who shell be
responsibls tor the monitoring and payment of real estate taxes without thereby becoming
obligated to pay Borrower interest on the funds,

. OCCUPANCY A CREEMENT
If Borrower wat ruouired to execute an Occupancy Agreement as e condition for obtaining the

loan secured by this Sscurity Instrument, the terms of the Occupancy Agreement, including the
rovisions which reke. a violation of its terms an event of defaull under this Security

nstrument, are incorporatad herein by this reference.

SIGNATLP:S OF BORROWERS:
{Please sign your naine exactly as it sppears below.)

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.

Aé/%&h_i;%m_tsean

GRETCHEN E ADLER

o (Seal

___(Sesl) e {Seal)

Page 3 of 3
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CONDOMINIUM RIDER
Loan No.: 1-823180-7

THIS CONDON:MUM RIDER is made this 13th day of Juna, 1987 and Is
incorporated into and shill be deemed to amend and supplemant the Mortgage, Deed of Trust or
Security Dead [the "Cerurity Instrument”) of the same date piven by the undersigned (the
"Borrower") to secure Borrowear’'s Note to
GREAT WESTERN BANK, A “ENERAL SAVINGS BANK

OING BUSINESS AS SIERRA Y/ESTERN MORTGAGE COMPANY
Rhg?"‘iendgr“ o? the same Iaatg muE cover%g ge%opertv ﬁascribed in the Security Instrument
and located at:

9935 W EL CAMENO REAL
ORLAND PARK, iL 60462 ,
IPronerty Address)

The Property includes a unit in, together wi.h an undivided interast in the common elements of, a

condominium projéct known as:
EL CAMINQ LEAL CONDOMINIUM
{Name of Conuoryinium Project}
{the "Condominium Project”"). If the owners' assrclation or other entity which acts for the
Condominium Project (the "Owners’ Association"} hu'ue title to property for the benefit or use of
its members or shareholders, the Pro%arty also inciudas< Borrower's interest in the Owners'
Association and the uses, proceeds an¢ benefits of Borrovier s interast.

CONDOMINIUM COVENANTS. In addition to the envanants and agresments made in the
Security Instrument, Borrower and Lendar further covenant and agree as follows:

A. Condominium Qbligations. Borrower shall perform all o Bor-ower's obligations under the
Condominium Project's Constituent Documents. The "Constitue:w, Documents” are the: (i)
Deciaration or any othar document which creates the Condominium Fyeisct; {ii} by-laws; (ili) code
ot regulations; and (iv) other equivalent documents, Borrowaer shall pro-antly pay, when due, all
dues and assessments imposed pursuant to tha Constituent Documents,

B. Hazard Insurance. So long as the Owners’ Assoclation maintnins, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium roject which Is
satisfactory to Lender and which provides Insurance coverage in the amounts, fir th.e oeriods, and
against the tl;,azards Lender requires, including fire and hazards included within the tzim "extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 't Lender of
the Yearly premium instaiiments for hazard insurance on the Property; and

i) Borrower’s obligation under Uniform Covenant 5 to meintain hazard insurence covarage on
the Proparty is deemed satisfied to the extent that the required coverage Is provided by the

Owners’ Association policy. .
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER--Singls Family--Fancks Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/0G fpage 1 of 2 pages)
GFO74R09 (RA/BE)
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In the avent of a distribution of hazard insurance proceeds in fleu of restoration or repair
following & loas to the Property, whether to the unit or to common elements, any proceeds
psyable to Borrowe: are hereby assigned and shall be paid to Lender for application to the sums

secured by the Securlty instrument, with any excess paid to Borrower.
Public Liabllity Insurance. Borrower shall teke such sctions as may be reasonabls to insure

C.
that the Qwnere' Association maintaing a public liability insurance policy acceptable in form,
amount. and extent of coverage to Lendar.

. Condemnation. The proceeds of any award or cisim for damages, diract or conssquential,
gnvublo to Borrower in connaction with any condemnation or other teking of all or any part of thu
roperty, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such Brocaeds shall be nr@lied by
Lender to the sums securad by the Security Instrument as provided in Uniform Cavenant 10.

E. Lender's Prior Consent, Borrowet shail not, except after notice to Lender and with Lender’'s
prior writier, consent, eithar partition or subdivide the Property or consant to:

(I} the-sbandonment or termination of the Condominium Prcjact, except for abandonment or
terminatior rezuired by law in the case of substantial destruction By fire or other cesualty of in the
case of a taking by condemnation or eminent domain; ‘ .

{ii) any amuncment to any provision of the Constitusnt Documents if the provision is for the

express banefit ur Lander. _
Iy termination-o’ -orofessional management and assumption of self-management of the

Ownaere’ Assoclation; ¢ _ _
(iv) anv action whick vrould have the eflect of rendering the public llability insurance coverage,

maintained by the Owners’ Association unacceptable to Lender,
Remedies. If Borrowar éiws not pay condominium dues and assessments when due, then

Lender ma‘r ay them. Any e&mnounrts disbursed by Lender under this Paragraph F shall become
additional debt of Borrower securid by the Security instrument. Unless Borrower and Lender agree
to other terms of payment, thase amnunts shall bear interest from the date of disbursement at the
Note rate and shall be payabla, with rterest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Botrower accepts and ag:cas to the terms and provisions contained in this
Condominium Rider.

quun
E ABLER

{Seal)

{Seal)




