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* This Assignment of Rents prepared by:” NETROPOLITAN BANK & TRUST CO.
2201 W. CERMAK RD.

SH.CAGO, IL. 60608

ASSIGNMERT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 16, 1997, 2eiv'2en Banco Popular, ilinois, Formerly Known As
Pioneer Bank and Trust Company, whose address is 8383 Wer( Belmont, River Grove, [L 60171 (referred to

below as "Grantor"); and Meiropolitan Bank & Trust Compan;, whose address is 2201 W. Cermak Road,
Chicago, IL 6)608-3996 (referred to below as "Lender").

ASSIGNMENT. - For valuable consideration, Grantor assigns, grants ¢ <ontinuing security interest in, and

- conveys 1o Lender all of Grantor's right, title, and interest in and to the Tiers from the following described

Property localed in Cook County, Siate of lllinois:

LOT 29 IN S. S, KIMBALL'S SUBDIVISION OF BLOCK 9 IN KIMBALL'S SUBTIVISION OF THE EAST 1/2
OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SFCYION 26, TOWNSH]
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPt 25 ACRES IN
NORTHEAST CORNER THEREOF) IN COOK COUNTY, ILLINOIS. e

£y
The Real Property or its address is commonly known as 3458 West Wrightwood, Chicago, IL 60647. Thé(%
Real Property tax identification number is 13-26-412-014-0000. b

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms nol g
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inclucies without limitation all assignments and security interest provisions relating 10 the Rents.

Existing Indebtedness. The words "Existing Indebledness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default sel forth below In the section titled "Events of Default.”

RoY 333-CT1




.UNOFFI&:IAL COPY

e Amdm)%mq 2 u; |e.iaw||oo nfseo jo asn’ aq; ol xuasuoo S, Japuan ummsuoo ou ueus s;uau auz xoahos ol ﬁu au;[

. Bunueib ayy ey pap;m?{di sluagg ;0u) 10800 pue Aladoid ay) alieuew! pue 8J)ad0 pie JO |0.jU0D pue uatssassod
Ul UeWa)- ABLY JOJUBISS JUBLUUBISSY 8ily) . Japun YINeJsp Ou 9] eisl) SE: (U0} 08 puUB MOISY. papmosd s zuaés
- 108j09 .0y By 81 saspmaxa J9pUTY Jiun. pue ssajin JuewuBissy siLy Japun suonebiqo s JDIUB.H 4O e wmuad

- ARlS -BYs  pUB:'eng "Bwodaq. A3yl se WRWUBiSsy sty AQ Pangs suurowe (B )apua"; o Aed HBYS OB,
; ‘zuawnnoq pmmau Aue 0 |u9|.uu5|ssv s vy papmm asmeqw se ldao:fa aaukuo:mad mw .I.NI':'IMIAV:I :

A[H z . E . f|

cla.uﬂau éu.t ONY ' INFWNNDISSY SIHL ‘SLON SHL HIONN HOLNVHO 40 SNOUVIINEO TV ONV ANV 40 -
g -aaukumuad @ an ssanaa.taaam al-w :40 AN3WAVe! (1) 3HN03S OL N3AID SI .INBWNSI‘FSV SiH3.”
: ‘ oo

| Gt T T | wawuﬁrssv Siyy 03 paﬁaavwe‘ :
L e e " paq,m%ap saseb "W woy swwey i uoueutuu inoum Bulpniou) Jele) o Mou anp SOy -

Jaulaajeu .IO MG' Jcmaum 'smawnoop pue swawaaiﬁLe 'sluatunnsup d3yio jie- pue '18ni} jo Spasp. 'saBB:naouw.',
- ‘sluswassBe Alinses ‘sonueiend 'siuswioasbe’ ;e;uawuounus Siaweasbe ueop ‘sjuewaaibe ypalo “spiol
; ﬁ:cssawmd ma uo:,ev | muqum apnjau pue ueaw 1uau.|n00(1 paamaa,, SPIOM Y1 sIIAWNA0Q. pajejay.

- © . Uondes uog o fuetosd, -
' _am U! aaoqe pequoscp "J 5 pue s1seua;u| 'ﬁ“adP a BH’ UBBUJF ..ﬁuadcud [B8H, SPIOA Syl

" "UONDRS JUBWUBISSY | ayy -
u} aaoqe pequosap ’UOQ.IBL]I iU swe/\oxdwi e pue Auadmd IEcU aq; sueam ,,Aupdo;d,, pioM oy ‘Rusdiond

: q o L Mg amoﬂdde_- - ,
K Aq pamoue amJ Lunwtxew aty ueq; M aq wawuﬁ: sv suu up inm 1521020} am ueus SQIUBISLINDND DU .lepun.‘ E
) goz LON umuuP. Jad %052'04 Jo Bles [pU; ue ug;ﬁumnsaj 'xapm aq1 o {ghuod aﬁe;uamad 0S2'L jo E‘:IB.I" o
e uz aq. maus ;uau:uﬂissv S o @ouBeq. R *umijbsedun ayy 01 payidde eq o} IB) 15331 DY) 'wnuue sed
%0068 §) Anua.uno xapuy syl "Xepuy ue LocH POSPY BlEJ 1580 BIQRLIEA B §) GION 8} uo 3jel 1SaIRIUL atu___ |
xuaweajﬁe Jo ajou Moss;wmd ang 10} summmsr,..., pue 0 summpuosuoo ‘J0 sbujueuya: o SUOIROLHIOW: _
" ;o suojsua;xa 0 smmaua: e yim Jamaﬁol Japu.q o JO)UE.IE) wol) 0000ﬂ05L$ o mnomn ;udgau:.ld'“:,..g
f;augﬁpo aq; W eal ‘01 ABl pamp ;uawaame UpBL0. id dnu Mossrwcud sy su:’ew JBION,. pJOM Yy "FON
TR auﬁlsse pUR §J085300NS- su 'Auedu:oo 1sr}.u_'3 NUES ,p;uodouaw sueaw LJapuan, p.lom Byl .lapua'l[ )
ot o RN I ‘# T - - ‘w 00000'000"-3 o
; a;aﬁa:ﬂﬂn aq; u; paanxa (mua;u; ﬁurpn[..xa), scaueape \Mf’.sj yans ne:;s wane ou u z aanmoq‘
L ‘uoa,laq; ma:a;m e uuM Jamaﬁo; ‘Jojueln o;;um: Aew u-onamt.gp m oy Japua-: sjunown lmmm nu‘_'; -
‘a;oN au iTE pamaads Siunowe ayy o} uojppe u11~ ‘samoaa mawuﬁ;sw 8q 'uuu;ummu oYM ‘Mmmaads;_‘ .
s;uamnnoa pamau pun JON 8y} Jo'-swsal am 18 yum saudwoa 0wy se Buo| os m;uua o
saouupa axm.u -{um Japua-; upam 10 auy Bumm\m (Y} Jopu) uwubiesy aiy jo uondaxa ayy jo apep.
5au; jose apm.u oM aouanpn aininy Yans J} su udaua 2WES 21} 0] JuAWUBISSY W) jo AwpP A u:o.u sk
- (oz) A;uam; umum 210N ayp {apun Jojusin o} .;ommpn Ao Japuﬁ ‘yaym a;unou'a aimny Auu‘ ospe WI‘
o 'ta;ou gy .tapun wpen o; panum\pa Aguasaud: anq 12puaT u:mw unowse ay Ajuo jou sinoes: nnus pue
 -JpRID o ul Bu;mona; @ S3.n098 Juawubissy am; “Uopeyw| ;nouum ‘Aeayiueds ameaa,u ,ununl BSIMIAYI0
J f":awooeq Aew J8YEBIBY J0 Bg ARl BSDUPBIGEPY| YINS Jaylaym pue 'sucneyw) jo aImess Aue A pelig’ BUW0%AG
7 Re; JSMEGJQLI 10'8q Aew $S9UPBIaePU| YINs uodi iK184008) J18)BUM puB ‘asumzaqm 10 iojuesent sn! pawebiqo .
,::-JBLﬂBqM ‘81310 yim - Apuiof Jo. Afenpinpur siqeillaq:. Aew 0WBIG BUIBUM puR. pazep;nbuun Jo! pa;ep;nbs;; L
hoL xuaﬁuuuuo 40 azmosqe ‘anp jou Jo anp Jamaqm saswuaqw 10 Melumon isydym ‘210N By} j0 aqodmd o
5 b Pamla.lun 10 pa;me.t JByleym ‘Bu:sue Jaueeuau JojBupsIxe mou JBYBUM ‘Way) Joianw Jo aup Aue JD I0URID), Yo
suneﬁe 18})03'1 ﬂq SWIMRIO ||B SB [|oM SB 'WaY} JO B0l 0 BUO Aue' s ‘Japuaj 01 J0JUBJD) JO ‘UORIBLY ISiNBWY STiG |
. 'ranmqeu ;iue szqap 'suopes)Iqo Jj2 sapnjoul ussaup’ezq;apu;,, piowi ay) 'a1oN ayi 0} uonppe uj wawuﬁsssv s
Ul papgnoxd se swnowe YINS D 152011 LM JQQJE?DJ YuswuBisty siy} Japun Jouess Jo suopebigo amo;ua o
Bpus. ﬁq paxmom sasuadxa 10.101UBJE) JO suogegjqo- aﬁmqosm o; 18puan Aq pasueape 1o papuadx;a swnowe”

E06LE Jaqwnrq m’sniy Auedf.uoo 3an il pue juBg JoaLDld Sy UMOL A;Jatwo:i ‘sl : f' o
‘m]ndod ooueg se umouy pue 6461 '0g Ainp pamp 1uawaa¢5v ISNL WEeWaD Jey) Japun amsni) 'Auedwoo
' 1sr|.u, pue; xuea Aaauord sv umou)q Apswiog ‘smﬁlm .IE}ndOd voueg suesW OIS, chm 8y _,_u .to;uius L

—

S AT (psnunuog) |  O-MOE-ERL ONUSOY
amd oo+ siNawibo mawualssv S sei9ks0

i
H

i
§
i
&

o SWBBJ. '.*')NIMO l‘IO:I 3!-5.!. NO. GE.I.dBDOV GINV NBAIB 'SI .F.NEWNDISSV SiHL S.LN:!INI'IODG

_ "Auado:d euz Lum; spaaobm pue smosd ‘sanss) ! awm\ug '$9NUBAD. 'SIUD) (|2 Sueaus wSiuay, plom au_L T;uaw -. Rt
' seaupa;c‘epm auyl hum uo;weuuoo ur pamoaxa 'ﬁuusrxra;--. AR,

adosg ooy . ’

.’ﬁue pue alou aux Japun ameﬁed 1Sa.olu| puE |ed|ouud ffe sueesw JSSBUPAIARPUY, DiOk BYL -ssahpa;qapup




UNOEEICIAL COPY
05-16-1397 ASSIGNMENT OF RENTS
Loan NP 113-301-0 (Continued)

proceeding.

GRANTOIY'S REFRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that: :

Ownership. Grantor is entitied to receive the Rents free and‘ clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.

Right to Assign, Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Furlher Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Renty except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have: occurred under this Assignment, to collect and receive the Rents, “Far this purpose, Lender is hereby
given and granied e following rights, powers and authority:

Notice to Terar's Lender may send notices to any and all tenants of the Property advising them of this
Assigriment and dizezting ali Rents to be paid directly to Lender or Lender’s agent.

Enter the Properly.-. znder may enter upon and take possession of the Property, demand, collect and recelve

from the tenants or f-avn-any other persons liable therefor, all of the Rents; instilute and carry on all legal

proceqdingy necessary ‘o e protection of the Property, including such proceedings as may be necessary {0

{gcoger pcrntssessmn of the P: pnerty; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintziin the Property. Lender 72y enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof dand 2! all services of all eémployees, including their equipment, and of all
continuing ¢osts and expenses of miintaining the Property in proper repair and condition, and also to pay all
;gxelg, assr:tatssments and water utilities, 2 the premiums on fire and other insurance effected by Lender on

e Property. :
Compliance with Laws. Lender may do any and ali things to execute and comply with the laws of the State of
IMinois and aiso all other laws, rules, orders, ‘0’dinances and requirements of all other governmental agencies
afecting the: Property.

Lease the Property. Lender may rent or lease the viole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropii=ie.

Employ Agents. Lender may engage such agent or «rents as Lender may deem appropriate, either in
L}e%dert s name or in Girantor's name, to rent and manage thz Froperty, including the collection and application
of Rents. ,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem

agxpropriate'and may act exclusively and solely in the place and stead of Grantor and to have all ot the powers
ol Grartor for the purposes stated above.

A T

et ek CE Lk v

No Requirement {o Acl. Lender shall not be rec’uired to do any of the m.*er;oing acts or things, and the fact
0

that Lender shall have performed one or more of the foregoing acts or thi;:gs shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. Ali costs and exgenses incurred by Lender in connectici with the Property shall be for

. Grantor's eccount and Lender may pay such costs and expenses from the Rents. Li@nder, in its sole discretion,
shall determine the application of any and ali Rents received by it; however, any such-Fens received by Lender
which are riot applied to such costs and expenses shall be applied to the Indebtedness. /il z/penditures made by .
Lender under this Assignment and not reimbursed from the Renls shali become & part'ri-the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure: until paid.

FULL PERFORMANCE. " If Granter pays all of the Indebtedness when due and otherwise performs all the
obligations myqsed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall (2.
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any R
termination fee required by law shall be paid by Grantor, if permitted by applicable law. |f, however, payment is .
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and o
thereafter Lender is forced to remit’ the amount of that payment (a? to Grantor's trustee in bankrupicy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any -}
judgment, «lecree or order of any court or administrative body having jurisdiction over Lender or any of Lender's .
roperty, or (C) bif, reason of any settlement or compromise of any claim made by Lender with any claimant .
ﬁnciudmg vithout limitation Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement -
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin

the indebtedness and the Property will continue to secure the amount repaid or recovered 1o the 5ame extent as |
that 2iount never had been originally received bg Lender, and Grantor shall be bound by any judgment, cectee,
order, settlement or compromise relating to the Indebtedness or t¢ this Assignment.

EXPENDITURES BY LENDER, |If Grantor fails to compg( with any provision of this Assignment, including any
obligation t: maintain Existing Indebtedness in good standing as required below, or if any actlon or ﬁrocee ing is -
commence! that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
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.other users to Lender in response to Lender's demand shall s_atig&r the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subperagraph either in pérson, by agent, or through a receiver. -

Mortgagee in Possession. Lender shall have the right to be placed as mortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propenty preceding foreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the reqewershjﬁ, against the Indebtedness. The
mortgagee in ?ossesssqn or receiver may serve without bond if permitted by law. Lender’s right o the
appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
In gpl:edness by a substantial amount. Employment by Lender shall not disqualify a person from serving ac a
receiver.

gthter Remedies. Lender shall have all other rights and remedies provided in this Assignmen? or the Note or
y law,

Waiver, Electicn of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comi)liance with that provision
or any other prouision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an e'ectian to_make expenditures or take action to perform an obligation of Grantor under this
Assigriment after faliv:e of Grantor to perform shall not affect Lender's right to declare a defauit and exercise
its remedies under ¥is Assignment. :

Attorneys' Fees; Expenses.  [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall ‘op entitled to recover such sum as the court may adjudge reasonable as attorneys’
iees al triai and on any appea:~Whether or not any court action is involved, all redsonable expenses incurred
by Lender that in Lender's opirion are necessary at any time for the protection of its interest or the
enforcement of its rights shall beceins a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until-repaid at the rate provided for in the Note. ExFenses covered by this
Paragraph include, without limitation, Fowever subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attornays’ fees for bankruptey
pro_ceedm?s (including efforts to modify o’ vacale any automatic stay or Injl_lnClIOF!z appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamin%n e reports {including
foreclosure reports), surveyors' repors, ang ozcraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs.in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS, The following miscelianeous provisions are a part of this Assignment:

Amenciments. This Assignment, together with any Raleied Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth iu this Assignment. No alteration of or amendment to
this Assignment shall be effective unless 81ven in writing anil_signed by the party or parties sought to be
charged or bound by the alteration or amendmen.
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Applicable Law. This Assignment has been delivered to Lender #i3 accepted by Lender in the State of
lilinois. This Assignmant shall be governed by and construed in accordance with the laws of the State of
Hinois,

No Modification. Grantor shalt not enter into any agreement with the holae: o{am,};1 mortgage, deed of trust, or
other security agreement which has priority over this Assignment by whicn <hat agreement is modified,
amended, extended, or renewed withaut the prior written consent of Lender, Granior shall neither request nor
accept any future advarces under any such security agreement without the prior written consent of Lender. -

Severability. If a court of competent jurisdiction finds any provision of this Asdigninent to be invalid or

unenforceable as to any person or circumstance, such finding shall not render @t rrovision invalid or
unenforceable as fo any other persons or circumstances, If feasible, any such offenuing provision shall be

deeme| to be modified to be within the limits of enforceability or validity; however, if the caending provision

cannot be so modified, it shall be stricken and all other provisions of this Assignment in all othe respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and -
assigns. !l ownersth of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withoul releasing Grantor from the obligations of this Assignment or liability
under the Inclebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of tlomestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lHinois as to all Indebtedness sectured by this Assignment.

Waiver of H:Iﬂ\r‘jt of Redemption., NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY

CONTAINED IN THIS Ass\i(gnment. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM BALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁCCﬁJUIFHNtG ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers: and Consents. Lender shall not be deemed to have waived any rights under this Assignment {or .
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
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