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REAL ESTATE MORTGAGE

Yo Secure a Loan
From STATE BANK OF COUNTRYSIDE

Py s

1. DATE AND PARTIES, The cate of this Realdnate Morigage (Morigage) 18 Juna 18, 1887, and the parties and their maling addressas e
1o foliowing: ﬁb
MORTGAGOR: [\% '

KEVIN J, O'DONOGHUE I’b

7L &g o /{//1/[&,

1318 WEST BARRY AVENUE

CHICAGD, ILLINOIS 80657

Soclal Security 4 334-45-4338

HUZBAND OF SHEILA R, O'DONOGHUE
SHEWLR R, O'DONOGHUE

1318 WEST BARRY AVENUE

CHICAGO, IL 80657

WIFE OF KEVIN J. Q'DONCGHUE

BANK:
STATE BANK OF COUNTRYSIDE
30 ILUNOIS barking corporation “
8734 Joliot Road
Cruntryside, Minois 50825
Tex LD, # 36-2814458
{as Morigagee)

2. MAXIMUM OBLIGATION LIMIT, The total principal amount of the Obiigations secured by this Murigace, not Including, however,
any suma advancad for the protection of the Properly or Bank's Interest thereln, nor interest, at’ome /s’ tees, paralegal fees,
costs and cthar lejal expenses, shall not exceed the sum of $400,000,00, provided, howaver, that notht o contained herain shail
consiitite a commitment to make additional or future loans or advances tn any amounts,

3. CBUGATIONS DEFINED. Tae lenm "Obligations” ¢ defined as andd includes tha loflowing;

A, A promissory nots, No, _, {Nows) dated Jure 18, 1997 whh a mawrity date ot June 18, 1958, ard executed by
KEVIN J. Q'DOROGHUE and SHEILA R, O'DONQGHUE {Borrower) payabie in moninly payments to the orger of Bank, which
evidencos a joan (Loan} 1o Borowsr In the amount of £100,000.00, plus iergst, and ah exlensions, renewals, madiications o
substitutions thareot.

B. A} furire advances by Bank to Berrower, to Morlgegar, lo any one of them or 10 any une of them ang others {and ali othier
obligatons referred 10 in the subparagrash{s) below, whsther or nol this Morigage Is specifically refarred 10 in the svitencs of
indeDtedness with nigard fo such future and additional indabledness).

C. AY addifional vums advanced, and expenses incured, by Bank for the purposa of insuring, presenving or Diherwise proledting
the Property (48 hertin defined) and 13 value, and any oler sums advanced, and expensas incurtad by Bark pursuenl 1o s
Martgege, plus inlerest at the same rate provided lar In the Note computed 00 a simple Intarest mathod.

D. Al other obligations, now exising or hareafler ansing, by 3orcowsr owing 1o Bank to the extent the teking of e Fropeny (as
herein cefined) as sacusily therstor is not prohibited by law, inciuding but not imiied 1o liabilites lor overdrafts, all advances
mada by Benk on Boower's, and/or Mottgagor's, behal! us authorized by this Mortgage and labifiles as guarantor, endse
or surely, o Bomower 1o Bank, due of to become due, diract or indirect, absclule or contingens, primary o sacondaty,
Hiquidated or unhquidaled, or joim, several, or joint and several,

E. Bomowers perfurmance of the terms in the Note or Loan, Morigagar's performance of any lerms In this Mongage, and
Bomower's and }dongagor's performance of any termng In sny deed of trust, any rust deed, any tust indeniure, any ol .
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Mortgage {c)1984, Bankers Systams, Inc. SL Cloud, MN [L-78~052665-2.80 ,,v,__,inasfﬁliO
ODONOGHUE K75 06/18/97 ** DEAD ANY PAGE WHICH FULLOWS FOR ANY REMAINING PROVISIONS.A* PAGE 1 %

$HISCRLE

/




UNOFFICIAL COPY




UNOFFICIAL COPY

morgage, Bny deed o serure debl, any securlly agreemant, any assignment, any consiruclion lcan agreement, any loan
agreernent, any assignment of benelicial inturest, any gueranty agreement or any olher agreement which secures, guaranties
of otherwiso relates 16 the Note or Loan.

However, this Mortgage will not secure anather debt;
A, If this Monigage Is In Borrower's principal dwaling and Bank lalls o provide (to all persons antitled) any natfice of right of
resclasion required by law for such other deb; or
B. it Bank falls 10 make any disciosure of iha existence of this Morigage required by taw lor such other debt.

. CONVEYANCE. In consideration of tha Loan and Obligatlons, and tu secure the Obligations {which Inciudes the Nele according 1o its
spucific werma and the obligalions in this Morigags), Morlgagor hateby bargeins, grants, morigages, sells, canveys and warrants fo Bank,
as Mortgagee, the ioliowing described property (Properly) sifuated in COOK County, ILLINDIS, to-wit:

LOT 4 IN BLOCK 2 IN THE SUBDIVISION OF BLOCK 29 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE

NORTHEAST 14 AND THE SOUTHEAST /4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST /4 OF THE

NOBTHWEST 1/4 AND THE EAST 12 OF THE SQUTHEAST /4 THEREOF) IN COOK COUNTY, ILLINQIS
P.LN. 14-19-307-007-0000

The Fropaily may be commonly referred to as 2009 WEST ADDISION STREET, CHICAGO, iLLINQIS 60818

such property nl ¢oaabating the homestaad of Borrower, togelher with all bulldings, improvements, fixtures and equipment now or
herealtar attachad to the rroerty, including, but not iimited {o, alf heating, &l conditioring, ventifation, plumbing, cooling, elecirical and
lighting fiwtures and aquipimzai. 2l landscaping, all exterior and intetinr improvements; all easements, issues, tighs, appurtanances,
tants, reyalles, ol and gas ricats, privileges, proceeds, profits, other minerals, waler, water fighls, and water stock, crops, grass and
tisnber at any time growing upnn 2ad land, Including replacemants and additions therato, all of wilch shall be deemed lo be and ramain
a part of the Properly, The term "Prozety” funher includas, bt is not limited 1o, any and all wells, waler, waler rights, diiches, lalerals,
reservolrs, 76307vDIr Sites and dams, uecd. appurlenant, connected witt;, or attachad 1o the Preperty, whether or not avidenced by siock
o gharas in a corporation, association ¢ oth.rantity howsoever evidenced. All of the foragoing Property shall ba collectively hereinatto
rifarred to as the Property. To have and to/nold he Proparty, together wilh the righis, privileges and appuranances thereto belonging,
unto Benk forever 1o secura the Obligations. Morigager does hereby warrant and defend the Property unto Bank lorever, agains! any
calm or claims, of all parsons claiming or v clim/tha Propenty or any part thereol. Mortgagor further releases and waives ol il
under and by virtue of the homeastead laws and axer oticn Jaws af the state of ILLINOIS,

. LIENS AND ENCUMBRANCES. Mortgagor walrants anc reprazants that the Property Is free and clear of all iens and encumbrancas
vhatsonver. Morgagor agrees to pay all claima when due 1liat m.ght result, i unpaid, in the foraclosura, exsculion or imposition ol any
fian, cleim or encumbrance on or agalnst the Proparty or any partinereol. Mortgagor may in good laith contest any sugh lian, claim ot
emcumbrance by posting any bond In an ainount necessary to prevest such claim from bacoming a len, claim or encumbrance of (o
jrravent lts foreclosure or exacution.

., ASSIGNMENT OF LEASES ANG RENTS. Morigagor grants, bargains, inndigages sells, conveys, warrants, assigns and transiors as
ndditional security all the right, iitle and interest in and to any and afl
#. Exising or luture laases, subleases, licenses, guaranties and any omner writai or varbal agreements for the use and occupancy
of any porion of the Property, including any extensions, renewals, madifica¥ons or aubstiubons of such agteemenis (al
selerrad 10 as "Leases”),

. Rents, lssues and profits (all referred lo as *Rents”), including bul not fimited tu.securily deposils, minihum rent, percentace
rent, additicnal rent, common ares malntenance charges, parking charges, real euiats taxes, other applicable taxes, insuranca
premium contributions, liquidated demages following default, 2ancallation premiuma, "ots of renls" Insurance, guest receipts,
revenues, royafies, proceeds, bonusas, accourds, contract righla, general intangibles,and aill righta and claims which
Morigagor may have that In any way pertain to or arg 6h account of the use or occupeacy o the whole or any parl of lhe

Proparty.

In the gvent any item listed as Leases of Rents iz determined to be personal proparty, this Mortgege will alza Yo ragardad as a security
agreermen,

Morigagor will promptly provide Bank with e and correct coples of all existing and fulure Leases. Mengager (may collecl, recely
enjay and use the Rants so long as Mongecor ks not In default, Except for one laase perod's rent, Merigagor will not collect in advan:
any Rants due in future laase periods, unless Morigagor first obtalns Bank's written consent, Upon delault, Monigagar will receive arVE
Rems in trust for Bank and Marigagor will net commingle the Rants with any other funds. Any amounts collected shall ba appliad
Bank's discretion first to cosis o mapaging, protacting and preserving the Property, and 1o any other necessary relaled exponi
including Bank's court costs. Any remaining amounis shall be applied to reducs the Obligations.

o

Morigagor agrees that this assignment la immediately effective between the parties to this Mortgage an« ellectiva as Io third panies mP
the recording of this Morigage. Mongagor agraes that Bank is entitied to notify Mortgagor or Morigagor's tenants 1o imake paymsnts o
Renis due of 1o baceme dus diracly to Bank afler such recording, however Bank agrees no! t nolily Mortgagor's tenanis until
Mortgagor defaufta and Bank nofies Mortgagor of the default and demands thal Mortgagor and Morigagor's fenanis pay all Rents dus
or 1o become due directly to Bank. On receiving the notice of default, Morigagor will endorse and dellver 1o Bank any payments of
Ranis, |f Morigagor becomes subject 1o m voluntary or Involuniary bankrupley, then Morlgagor acrees that Bank s enfided lo receive
rediel from the aulomatic stay in bankruptey for the purpose of enforcing this sssigmment undor stale and federal law and within
Mortgager's bankruplcy proceedings,

Mcrigagor warrants that no defaull exists under the Leases or any applicable landiord faw, Mcrigagor also warr%r:is and agraes o
Qe ey
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rmainteln, and lo require the tenants to comply with, tha Loases and any applicable law. Morigagor wilt prommplly noty Bank of any
noncomphiance, it Mortgagor neglects or refuses 1o entorca compliance with the terms of the Leases, then Bank may opt to enforce
campliance to the extent that the law pormits, Mortgagor will ebtalr Bank'a written authorization belore Merigages consenls (o sublel,
modiy, cancel, or otherwise alter the Luases, 10 accept the surrender o! the Property covaraed by stich Leases (unfess the Leases so
require), of 10 Azsign, compromise or entumber the Loases or any future Rents. Morigagor will hold Bank harmless and indamnify Bank
for any and all iabiity, loss or damage thet Bank may Incur 55 & cohsequente of the assignment under this peragraph,

7. EVENTS OF DEFAULT, Mongagor shell ba in default upon the occurrence of any of the following svants, clrcumstances or conditions
(Events of Defaut);
A. Fallure by any party obligated on the Qbligations to make payment whan dus; of
B. A default or braach by Barower, Morigagor of any co-signar, endorser, suraty, of guarantor undar any of the leims aof this
Mortgage, the Nole, any constniction loan agresment or other loan agreement, any security agreement, morlgage, deed o
secure debt, deed of trust, trust deed, or any other document or Insirutment evidencing, guerantying, sacuring of otheiwise
relating o the Obligations; or

. Tha making or furnishing of any verbat or written reprasentation, sialement or warranty to Bank which is or bacomes falsa o
incairect In any material respect by or on behalf of Morigagor, Bormower, o any one of tham, or any co-signer, endoiser,
suren: or guarantor of the Obligations; or

. Frliye to oblain or maintain the insurance coverages raquired by Bank, or Insurance Bs iz customary and prapet for tho
Propartv{as herdin definad); of .

. The dea, dissolution or Insalvency of, the appolntment of a recalver by or on bahall of, the assignment lor tha panafit of
cradiiors b’ - an behalf of, the voluntary or involuntary termination of exiatence by, or the commencement ol any proteeding
under any prerant ar fulure fedeval or state Insolvency, bankrupicy, reorganization, composition or deblor rellsf iaw by of
against Mortgag .., Bomower, or any one of them, of any co-signer, endorser, surety or guaranior of the Obligations; or

. A goud laith beiie "y Sank at any tme that Bank is Insecure with respect to Borrower, of any co-signer, andorser, suoly or
guasanior, that the pragr ect of any payment is impalred or thet the Property (as bereln delined) is impakred: or

G. Fallwe to pay or providz proof of payment of any tax, assesament, rent, insurance premium, escrow or gacrow deliciency on or
belfora lta dus date; or

H. A malerial adversa change- Y Y.artgegor's business, Inciuding awnership, maenagemen, and financlal condilions, which in
Bank's oplnion, impaks the Property =7 repayment of the Obligations; or

1 A transter of a subslantial part of Mo(igager's money or property; or

J. it al or any pest of the Property or snyimsrest therein 13 sold, leased of translorrad by Morigagor except as permitted in the
paragrach below entitted "DUE ON SALE LR -ENCUMBRANCE",

. REMEDIES ON DEFAULT, Al the option of Baitk, all ar sy parl of the principal of, and accrued interest on, the Obligations shall becose
inmedistaly due and payable without notice or demand, upsi-the occurrence of an Event of Defaull or at any Ume therealer. i
additlan, upon tha occurrenca of any Event of Default, Bank, at its option, «1ay immediately commence foraclosure proceedings and may
immadialely nvoke any or all other remedias provided In tha Mo tifs Montgage or relaled documents, Bank is eniitied 1o all righls and
tumadies provided at law or equity whether or not axpressly states o 4his Morigage. By choosing any remedy, Bank does nol walva #s
tight to an immediate use of any other remedy If the event ol delault conii2s or ocewrs egain,

. DUE ON SALE OR ENCUMBRANCE. Bank may, al Bank's oplion, daclare @ 3nlire alance with all accrued interas! on the Obligations
to b immadiately dus and payable upon the cunfract for, or creation of, any 4zin, encumbrancs, transfer or sale of the Propanly, or any
partion thereol, by Mongagor. Lapse of time or the acceptance of paymenis by 3urk after such creation o} any fien, encumbrance,
transtar or sele, or conract for any of the foragoing, shall not be deemad a \vaiver ur estoppal af Bank's right to accelerate Ihe
Otligations. It Bank exercises such optien o accelerate, Bank shall mall, by cenlitina rio™-or otherwise, Morigager notice of accalaration
lo the address of Mangagor shown on Bank's ricords; the notice shail provide for a piviva At not less than 30 days from the dala the
notice is mailad within which Morigagor shall pay the sums declared due. 1t Margagor fal's tn/pay such sums priar to the expiraiion ol
such parlod, Bank may, without further nciice or demand on Martgagor, Invoka any remediey jernitied on Defaull, This covanant shal
tun with the Property and shall remaln in effect unil the Obligations and this Morigag e are tully pald

in the preceding paragraph, the phrase "ranster or sale™ Includes the convayanca of any right, title o1 Inter 181 In the Property, whethnr
volurtary o involuntery, by outright sals, deed, instaliment contract sale, land contract, coniract lor deau-ie7shald Intarast with a iam
grealer than three years, lsase-option contract o any other mathod of conveyance of the Property interests; @ ‘arm “Interast” Inchudes,
whevher legel or eguitable, any rght, dlle, interest, llan, claim, encumbrance or proprietary tght, choale or Jciioe, any of which is
supsrior {o the Nen created by this Morigage.

. POSSESSION ON FORECLOSURE, if an aclion is brought 1o foraciose this Monigage lor all or nny part el the Obligations, Marigagor
agreus that the Bank shatt be snfitlad o immediaie: possession as Mortgagee in possession af the Preperly fo the extent net prohibited
by law, or the court may appeint, and Mortgagor heraby consents 1o such appaintment, a recaiver to take possassion of the Propamty
and lo collact and receive rems and prolits arislng therefrom. Any amounts so collected shall ba used to pay laxes an, provid
insurenca for, pay eosts of needad repairs and far any other expenses telating 1o tha Praperty or the foreclosure procoadings, sal
axpenses of a3 eutharized by the court, Any sum remalning after such payments wil be applied fo (e Obligations.

. PROPERTY QBLIGATIONS, Morgagor shall promyitly pay all laxes, assessments, levias, water 1ents, other renis, instrance presiums
and &l amaunts due on any encumbrances, It any, as they become dug. Mongagor shall provide written proo! 1o Bank ol such

payment(s).

. INSURANCE. Morigagoer shall indure and keep invured the Property against loss by fire, and Mther hazard, casually and foss, with
xiendind coverage including but not fimited to the 1eplacement value of ol improvements, with an insuranca company acceptabla 1o
Bank and fn an amount acceptable to Bank, Such inturance shei contaln the standard "Morigagee Clause” and where applicable, "Lass
Payea {}lause”, which shall neme and endorse Bank ¢35 mongagee and Joss payes. Such insurance shall also contain a provision under
which the insurer shall giva Bank at least 30 days notien before the canceliation, termination o material change in coverege.

Morigage (¢)1984, Bankers Systems, Inc, St Cloud, MN IL~79-052695-2.80 S i
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It an insuret slects 10 pay a fire or other hazard loss or damage claim rather than 10 repelr, rebulld or replace the Property lost or
damaged, Bank shall have the option 1o apply such Insurance proceeds upon the Obligations secured by this Mortgaga or (0 have said
Property repaired or rebuit. Morlgago: shall daliver or ceuse to dellver gvilence of such coverage and copies ol ali nolices and
ranawals relaling therelo. Bank shall be entitiad to pursue any claim under the insurance il Morigagor faiis to promptly do so,

RSN S O S S

¥

Morigngor shall pay the premiume required to malntain such insurance (n atfect untll such tme as the requirement for such insurance
terminales. 17 the evenl Mortgagor falls lo pay such premiums, Bank may, al its cption, pay such premiums. Any such paymenl by
Bank shalf be repayablo upon demand of Bank or if no demand Is mads, in accordance with the paragraph below fitted "BANK MAY
PAY",

[

By

WASTE. Morgagor shall not alienate or encumber the Property 10 the prejudice of Bank, or commil, permil or sufier any wasto,
impairment or deterioralion of the Property, and regardiess of natural depreciation, shall keep ihe Property and all its improvements al all
times in good condition and repalr.  Martgagor shalf comply wilh and not violate any and all laws and reguiations regarding the usw,
ownership and occupancy of the Properly. Mongagoer shall perform and abide by ali cbligations and ;estrictions under any dixclarations,
covanants and other documents governing the use, ownarship and occupancy of the Property.

14, CONDITION OF FROPERTY. As to the Property, Morigagor shall:

A, hoep anaolidings occupled and keep all bulldings, struciures and improvements In good repair,

B. refrain fom_the commission or allowance of any acts of wasle or impalrment of the value of Ihe Properly or improvements
thereon,

C. not cut or rernove, of permit to be cut or removed, any wood or timber from the Property, which cutting or removal woiid
adversaly syec: ira ralue of the Proparty.

D. provent the spread’ ol noxious o/ damaging weeds, presarve and prevent the eroslon ol the sail and coitintiously practice
approved mathods of framing on the Property If used for agricultural purposes,

15, ENVIRONMENTAL LAWS AND 7i#2ARDOUS SUBSTANCES.
A. As used In (his paragraph:

(1) "Environmental Law” rieang, without limitation, the Comprehensive Environmental Response, Compansation. and
Liabllity Act ("CERCLA", #2 ¢ S.C. 9601 at seq.), all ledetal, state and local laws, requlations, crdinances, coun
orders, atiorney general Loinions or interpretive fatters concetning the public health, salety, weltare, enviranment of
a Hazardous Subslance (as dzannd herein),

(2) "Hazardous Substance” means-ary ‘oxic, radioactive or hazardous material, weate, poliutant or contaminant which
hes characteristics which render 1%g subislance dangerous ur potentlally dangetous to the public heallh, salety,
wellare or the environmant. The e inciudes, without limitation, any substances defined as "hazardous maieicl
Movic substances,” "hazerdous waste” or "bazardous substance” under any Environmental Law.

B. Morlgagor represents, warrants and agrees that:

(1) Excopt as praviously disclosed and acknowiengad in wriling to Bank, no Mazardous Substance has been, is o wi
be iocated, fransported, manufaclured, trealed; reined, or handled by any persen on, under or about the Froperty
except in the ordinary course of business and in syizi rompliance with all applicable Environmantal Law.,

{2) Excepl as previously disclosed and acknowledged [p/wiling to Bank, Mortgagor has noi and shall not cause,
contribite 10 of permit the release of any Hazardous Subats)ce on the Property.

(3) Mortgagor shall immediatoly nolify Bank 1 {a} a release ; hreatened release of Hazardous Substance occurs on,
uncler or abaut the Froperty or migrates of threatens to migri'a Irum nearby property; or (b) there is a violation of
any Environmental Law concerring the Property, In such ar_ever:, Morgagor shall take all necessary remodial
gotion in sccordance with any Environmenial Law,

(4) Excapt as previously disclosed and acknowladged in wriling to Ban.c. irrtgagor has no knowledge of or reason to
belleve there iz any pending or threatened invastigation, claim, or proseeding of any kind relaling to (a) any
Hazerdous Substance located on, under or abaut the Property or {b) any vislation by Merigagor or any lenant of any
Environmental Law. Morlgagor shall inmediataly notity Bank in writing as soon us Mortgagor has reason 1o beliove
there is any such pending or threatened Investigation, clalm, or proceeding, a1 surk.an eveni, Bank has the right,
but not the cbiigation, to paiticipate in any such proceeding including the right 1o/ recai /e copies of any docurments
relating to such proceedings,

(5) Except as praviously disclosed and acknowledged In writng 1o Bank, Movigagor and’evary tenant have been. ae
ang shal! remain in full compliance with any applicable Environmental Law.

{8) txcopt as proviously disclosed and acknowledged In wriling to Bank, there are no undarground storage lanks,
privale dumps or open waella located on or under the Property and no such tank, dump orwad shall be added
unless Bank first agrees in writing,

{7) Mortgagor wilt regularly inspect the Property, monftor the aclivitles and operalions on the Proparty, and cunfirm thal
all permits, licenses or approvals raquired by any applicable Environmental Law are obtained and complied with.

{8) Martgagor will permit, or cause any lenant to permit, Bank or Bank's agent to enter and inspect the Propery and
review ell Tecords at any reasonable tme to delermine: {a) the existencs, location and nature of any -Hazardous 3
Substance on, under or about the Froperty; (b) the exisience, location, nature, and magniiude of any razardous \I
Substance thal has besn releasad on, under or abaut the Property; (c) whether or not Mortgagor and any lenont qiu
in compliance with any appficable Environmental Law, Wba

{3) Upon Bank's requesi, Morigagor agraes, at Morigagor's expense, to engage a gualified environmantal engienr to (%)
prepare an environmental audit of tha Property and ty submit the results of such audit 1o Bank. Tha choice of he (Y
environmental enginoer who wilt parform such sudit is subject to the approval of Bank, H

{10) Bank has the sight, bui not Ihe obligation, 1o periorm any of Morigager's obligalions under This paragraph W
Mortgagor's expansa,

(11} As & consequenca of any breach of any rapresentation, warranty or promise made In this paragraph, () Mongagar ""
will Indemnity and hold Bank and Bank's successors or assigns harmipss from and against all [osses, claims,
dormands, liabiltes, damages, cleanup, respansa and remediation casts, penalties and expenses, ncluding without

i
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: limitalion all costs of (igation and reasonable atiorneys' Iees, which Bank and Bank's successors of assigns may
! sustaln; and () at Bank's discretion, Bank may release this Morigage and in return Mortgagor will provida Bank with

= collateral of at laast equal value to the Property secured by 1his Morigage without prejudice to any of Bank's rights
r under this Morigage,
L (12} Natwithstanding any of the language contalned In this Morigage lo the conirary, the terms of this paragraph shal

survive any foreclosure or satislaction of any dead of trust, morlgage or any cbligallon regardiess of any passage of
title 10 Bank or any disposition by Bank of any or all of the Property. Any claims and defansas iu the conirary ara

=; hareby waived,

Ew;l

,; 18, INSPECTION BY BANK, Bank or jis agents may make or cause lo ba mads reasonable entrles upon the Property and inspuct the
" Property provided that Bank shall make reasonable efforts to give Mongegor prior nolice of any such Inspection.

17. PROTECTION OF BANK'S SECURITY. If Morigagor falls to perform any covenant, obligation or agreement containad in tha Note, this
Morigsge or any loan documents or if any action or procesding is commenced which materially alfects Bank's inferest in the Propesty,
including, but not limited to, foreclosurs, eminent domaln, Insolvency, housing or Environmaental Law or Jaw enforcameni, or
arangements or proceedings Involving a bankrupt or decedent, then Bank, at Bank's sole opllon, may make such appearances,
disburse such sims, and take such action as la necessary to protect Bank's interesl. Mortgagor hereby assigns o Bank any right
Mortgagor mcy he'e by reason of any prior encumbrance on the Property or by law or otherwise 1o cure any dalaull under said ptior
oncurmbrance, Wit out Bank's prior written consaent, Mortgagor will no! partition or subdivida the Fropenty.

18, COLLECTION EXPENSZS, In the event of any default or aclion by Bank for collection of the Qbligations, for protection of the Fropeny
or for Jereclosure, Moi(gzyemaqress to pay all fsas and expenses Incurred by Bank, Such lees and axpenses include bul are not limited
1o filng fees, stenogrepher feus. witness fees, costs ol pubiication, foraciosurs minutes, and other expenses of cellecting and enfocing
the Obligations and prolecting thz Property. Any such colleclion expenses shali be added to the principat amaun! of tha Obligativit,
shall accrue intoreat at the same raty s= the Obligations and shall ba secured hy this Morigage,

19, ATTORANEYS' FEES. In the avant of (ny dafault or actlon by Bank for colisclion of the Obligations, for praleclion af the Property or ot
fareciosure, Morigagor agrees 1o pay reasmnabie altorneys' jees, paralegal fees and other legal expenses incurred by Bank, Any such
reasunablo attoneys’ lees shall be added 1o/ine' principal amount of Ihe Obligalions, shall accrue Intarest &l the same rate as tha
Obligetions and shall be secured by this Morguqe.

20. CONDEMNATION. [n the event all or any part of we Property (including but not limited lo any easamant therein) is sought to be laken
by private taking or by virue of the law of eminent duralr. Morigagor will promptly give written notice to Bank of the institiion ol such
nreceadings. Mortgagor further agrees 1o nolify Bank 1 £ny attempt lo purchase or appropriate the Propeity or any eesemant Lherain,
by any public authority or by mhy other person or corpereuon Halming or baving the right of eminent domain or appropriation.
Morigagor further agrees and directs that all condemnation pruceede or purchase money which may be agreed upon or which may bu
found {5 be due shall be paid to Bank as a prepayment under th( Nrte, Morigagor also agrees ‘o notily the Bank of any proceadings
instiuted for the establishment of any sewor, waler, conservatlon, sdck, drainage, or olher disirict relating to ar binding upon the
Property or any part thersof. All awards payabla for the taking of title 1, 0r wossession of, or damage to all or any portion of the Proporty
by reasan of any private taking, condemnallon, eminent domaln, change of‘orada, or other procueding shall, at the optien of Bank, bae
pald to Bank, Such awards or compensaticn are hereby agsigned 1o Bank, ar.d judoment therelor shall be entered in favor of Bank.

When paid, such awards shall be used, at Bank's oplion, toward the payment of/the Dbligations or paymenl of taxes, assessments,
repairs or other lems provided for In thia Mortgage, whather due or not, all in such-ardei” and manner &3 Bank may detatmine, Such
application or release shall nct cure or walve any default. In the evenl Bank dearic ! necessary 1o appear or asswer in any
condemnatlon action, hearing or proceeding, Morgagor shall hold Bank harmlass from and pay ali fegal expenses, incleding but not
limited to reasonable attorneys' fees and paralegal fees, coun costs and other expenses,

21. OTHER PROCEEDINGS. If any action or proceeding 18 commenced lo which Bank is mada or ch(otes to becoma a pany by reason of
the executian of the Note, this Morgage, any loan documents or the existence af any Obligiations or In wich 3ank deems it necessary lo
appear of answer In order 1o protect is inlerests, Morigager agrees to pay and to hold Bank harm.ass /or.all liabilities, costs and
axpenses pald or incurred by Bank in such action or proceadings, inclucing but not limiled to reasenabla attring s' ees, paralegal fues
court costs and all other damages and expenses,

22, WAIVER BY MORTGAGOR. To the extent not specifically prohibitad by law, Mortgrgor hereby waives and relenses ary and all rights
and remedies Mortgagor may now have or acquire in the futire refating ta:
A, homestead,
8. examptions as to the Property;
C. rademption;
D. right of reinstatement;
E. appreisement;
F. marshalling of lens and assels, and
G. staiutes of imitations.
In addition, redemption by Mortgagor after foreciosure sale I3 exprassly waived 1o the extont not prehibilad by law.

23. PANTIAL FORECLOSURE. In case of default in the payment ¢l the Obligations or in case of payment by Bank of any lax, Insurance
premium, cosi or expense of the filing, impositian or attachment of any lien, judgment or encumbrance, Bank shall have the right, withoul
daclaring the whole indebtagness due and payabie, 1o foreciose agalnst the Property or any part thereof on account ol such speritic
default, This Mortgage shall confinue as a lien on any of the property not sold on foreclosura for such Unpald balance of the Obligatiens.

gy E8TTES

24, BANK MAY PAY. if Mortgagor lalls to pay when due any of the items it Is obligaled to pay or falls lo perform when obligated to petfonn,
Banl may, at itz option:

Mortgage (c)1984, Bankers Systems, Inc, St. Cloud, MN 1L-79-052895~2.80

‘ O'DONOGHUE, K/S  06/18/97 ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROViSION?‘.




VI
ol
O
O

R <
| O

s oyt g e




UNOFFICIAL COPY

A, pay, when due, instaimenis af principal, interest or other obligations, In sccordance wilh 1he lerms of any mongage: of
assighment of beneficial interest senior 1o that of Bank's lten interest;

B. pay, when dus, Instaliments of any real estate tax imposed on the Property; or

C. pay or perform any other obilgation relating to the Praperty which affects, at Bank's sois discretion, the inleresi of Bank in tha

Property,

Morigagor agrees to Indsmnify Bank and hold Bank harmless for all the amounts so pald and for Bank's cosls and expanses, including
reasonable attorneys' fees and paralegal fees.

Such payments when made by Bank shall be added to the princlpal balance of the Obligations and shall bear Interes! al the rate
provided for by the Note as of the dme of such payment, Such payrnents shall be a part of thia fien and shall be secured by this
Martgaga, having the benefll of the lien and lts priority. Morigagor agrees & pay and to relmburse Bank for all such paymenls.

25. GENERAL PROVISIONS,

A. TIME IS OF THE ESSENCE. Time i3 of the ossence in Morigagors performance of all duties and obligations imposed by this
Mongage.

8. NO V.4V:R BY BANK. Bank's course of dealing, or Bank's forbearance from, or delay In, the exarclse ot any of Bank's rights,
reondies, privileges or right to Insist upen Morigagor's sirict performance of any provisions contained in this Mortgage, or
other o4y decumants, shall niot ba construad as a walver by Bank, unlaas any such walver I8 In writlhg and is signed by Bank.

The ‘acieptance by Bank of any sum in paymant or partial payment on the Obligalions aker the bafance is due o is
accelaracy ©-sher loreciosure proceadings are filed shall not censtitute & walvar of Bank's right to require 1ull and complute
cure of apy wding rdefaull Jor which such actions by Bank were taken or lis ight to require promp! payment when dua of all
other remalnin( 5 ma due ynder the Obligatlons, nor will it cure or waive any default not complately cured or any other
defaults, or operalr as-a dafenge to any loreclosure proceedings or deprive Bank ol any rights, 1emaedias and privileges duu
Bank under the Note. th's Morigage, other loan documents, tha law or equity,

. AMENDME 4T, The nr.visions contained in this Mortgage may not ba amended, excopt through a wittlen amencment which is
signed by Morigager and Brax,

. INTEGRATION CLAL'SE, ‘Tiue wiiten Morigage and all docurnents oxecuted concurrently harawhh, reprasent the entito
understanding between the parties 25-% the Obligations and may not be contradicted by evidence of prior, contemporaneuous,
or subsequen! oral agresments of 11a parties.

. FURTHER ASSURANCES. Mongsgor ajrees, upen fequest of Bank and within the lime Bank specilies, lo provide any
information, and lo axeculs, acknowlatze deliver and record or file such funther Instrumenis or documenls as niay b
requizac by Bank 1o secure the Note or coi firr. 22y llen.

. GOVERNING LAW  This Mortgage shall be 4uverned by the laws of 1he State of ILLINOIS, piovided (hal such laws v net
otherwise preempted by tederal laws and regulutions.

. FORUM AND VENUE. In the avent of liigation per aininy o this Morigaga, the exclusive forum, venue and place of jurisdiction
ahall ba In the State of ILLINOIS, unless otherwise designaind In writing by Bank or otherwise required by law.

. SUCCESSORS. This Mortgage shall inure to the bensit-of and bind the helrs, personal representatives, successors ang
assigns ol the parties; provided however, that Morigagor (na; rot assign, ransler or delegale any of the rights or obligations
under this Mortgage,

, NUMBER AND GENDER. Whenever used, the singular shall fic'aoo the plural, the plural the singular, and Iha use of any
gender shall be applicable to &l genders,

DEFINITIONS. The terms used In this Morigaas, [t not defined hereinshall have their meanings as delinad in the clhir
documents exectled comemporaneousty, or In confunclion, with this Mor.gage.

PARAGRAPH HEADINGS. The haadings at the beginning of Bny paragraph, or any subparagraph, in this Monigage ate for
convanlance only and shall not be dispositive in interpreting or construing this Ao jege.

IF HELD UNENFORCEABLE, Il any provision ol this Mortgage shall ba held uneriorcaable or void, then such provision to the
exton! not otherwise limited by law shall be soverable from the remainlng provisicns and shall in no way alfect the
enforceablity of the remalning provisions nor the validy of this Morigage.

. CHANGE IN APPLICATION. Mortgagor will notily Bank in writing prier to any change w.loroagor's name, addrass, o otfinr
application information.

N. NOTICE, Al notices under this Morigage mus! be In writing, Any nolice given by Bank\lo.id=iigagor hereunder will ba
sifsclive upen personal delivesy or 24 hours after mailing by lirst class United States mail, pesiare prepaid, addressed to
Mortgagor al the address indicated below Morigagor's name on page one of this Mongage. Any nofice-given by Mortgagor to
Bank hereunder will be effaclive Lpon receipl by Bank al ihe address indicaied below Bank's narie un.page one of lhis
Morigage. Such addresses may be changed by wiitten notice to the olher panty.

. FILUNG AS FINANCING STATEMENT. Martgagor agrees and acknowledges that this Morigage also subices as a linancing
statoment and as such, may be fled of record as a financing slatement lor hurposes of Articls 9 ¢f the ILLINOIS Uniform
Commercial Code. A carban, photographic or other reproduction of this Mattgage is sufficient s o financing statement.

28, ACKNOWLEDGMENT, By the signatura(s) below, Mongagor acknowledges that this Monigage has been read and agreed lo and that o
copy of this Morgage has been received by the Mortgagar.
MORTGAGOR:
.
Gl

U

%2% K0 %foo;écz_

SHEILA R. O'DONOGHUE / [i
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a4 On this , 18 -). I , & polary public, cenily

= >~ day 0 __, 180 L
it that KEVIN J. O'DONOGEHUE, HUSBAND OF SHEILA R. O'DONOGHUE, perso known 10 me to be the same person whosa name is
e sibscribed 10 the loregelng insirument, appeered belora me this day in persof™and acknowledged the {he/she) signed and deliverad
R the (nstrument as (hisfher) free and voluntary act, for !hﬁmsﬂiﬁpurpo forth
My commission explres; S .
OFAATTIAD W

MARTHA A CZARNIK-THOMPS(#F]
OTARY PUBLIC STATE 07 il LiNOS|
MEYGEMMISHON TP, MY 17,1090 |

STATEOF Z2¢ | |

Ty
county g &I \—,-é Q ‘
On this i’ 2 ol‘\),ﬁmg_ \ 19Q7. 1, ,LM:Q«-»—EQ , & nolary puiblic, cortily

that SHEILA R. O'SONOGHUE, WIFE OF KEVIN J, O'DONGGHUE, personaly Wiown 1o me (o ba the same persun whose name is
subscribed 1o the ‘oredng instrument, appeared before me this day in persery~end acknowledged thal (pe/she) signed and delivered
the instrument es (his/ rer, free and volustary act, fur th and purposes set {arth.

My commission explres; T ORCIAT TR

t{amm A CZARNI-THORMPSOM-

NOTAFY PUBLIC STATE OF iLLINGIS)
MY CORMISION TN, MAY 17,1999

THIS IS THE LAST PAGE OF . 7 PAGE DOCUMENT, EXHIBITS AND/OR ADGENDA MAY FOLLOW.

Martgage (c)1984, Bankers Syslems, inc. St Cloud, MN 1L-79-052695-2.80 ik '
Q'DONOGHUE, K/ S  08/18/97 A4 READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS,**




<

r e hm s = A T T AN B
. A AR

UNOFFICIAL COPY

Fymn (e




