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“WMDRTGAGE

THIS MORTGAGE IS DATED MAY 23, 1997, betweun POSERT J. BUCARO, A BACHELOR, whose address ls 2
S. LINCOLN AVE., #1A, PARK RIDGE, IL 60068 (retarred to below ae "Granter"); and PARK AINGE
COMMUNITY BANK, whose address is 626 TALCOTT ROaf, PARK RIDGE, il 80068 (referred to below aa

“Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mor.gages, warrants, and conveys to Lender all
of Grantor's right, titte, and interest in and to the loliowing duscrioed ros! property, together with all existing or
subsequently erected or affixed bulidings, improvements and fixturas; 4l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incix'ing stock in utilities with ditch or
itrigetion rights); and all other rights, royalties, and profits relating to the reai crozeny, including without fimitation
all minerais, oll, gas, gectherma! and similar matters, located in COOK Courty, Stste of illinois (the "Resl

Property"):

UNIT 1-A AND 6-C IN TWO SOUTH LINCOLN CONDOMINIUM AS DELINEATED £'N-A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1,2,3, AND THE SQUTH 33 FEET LF LOT 4 AND THE
SOUTH 33 FEET OF THE EAST 4 FEET OF LOT § IN BOYCE'S LINCOLN CENTER AZGITION TO PARK
AIDGE BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTH 1/2 OF THE WElT 1/2 OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSMIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT LR 3308443
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The Real Property or is address is commonly known as 2 S. LINCOLN AVE., #1A, PARK RIDGE, Il 80068.
The Real Property tax identification number is 08-35-100-030-1001.

Granior presently assigns to Lender all of Grantor's right, title, and interest in and to al leases of the Praperty and
all Renta from the Property. In addition, Grantor grants to Lendsr a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shali have the following meanings when used in this Mortgage. Terms not
otherwige defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al reterences to dollar amounts shall mean amaunts in lawful money of the Unlted States of America.
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i Exiating ndebledness. The words "Existing Indebtedness® mean the indebtedness described below in the

. Existing indebtedness section of this Mortgage.

: Grantor. The word "Grantor", ma'qns,nanm. J. BUCARD. The Grantor s the mortgagor under this
: Mortgage. URR AR

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,

L sureties, aqqditqqom_modaﬂon parties in connection with the indebtedness.

?j.;. improvements. The word “improvements” means and includes without limitation all existing and future

i improvaments. bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
S replacements and; other construction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any

amounts expevuad or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender

to enforce obligar’sas of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. % > lime shall the principsl amount of Indebledness secured by the Mortgage, not

~
including sums na‘v:'.mﬁ to protect the security of the Mortgage, exceed $30,000.00.
Lender. The word "Lerde” means PARK RIDGE COMMUNITY BANK, its successors and assigns. The

Lender is the mongagee u.ad ar this Mortgage.
Mortgage. The word "Mortgags" means this Mongage between Grantor and Lender, and includes without
limitation alf assignments and secyriy interest provisions reiating to the Personal Property and Rents.
‘ Note. The word "Note" means the L romssory note or ctedit agreement dated May 23, 1997, in the original
principal amount of §15,000.00 from (Grantor to Lender, together with ail renewals of, extensions of.
modifications of, refinancings of, consolidatic.s of, and substitutions for the promissory nite or agreement.
The interest rate on the Note is a variabie inte-est rate based upon an index. The index currently is 8.500%

08-23-1997

per annum, The interest rate 10 be applied {o the unpaid principal balance of this Mortgage shali be at a rate
4 - equal to the Index, subject however to the following m-yimum rate, resulting in an initial rate of 8.500% per
i annum. NOTICE: Under no circumsatances shall the Iniciext rate on this Morigage be more than (except for

any highet default rate shown below) the lesser of 20.000%. ner annum or the maximum rate alluwed by
icable law, ‘The maturity date of this Mortgage is Septeaser 30, 1897. NOTICE TO GRANTOR: THE
RN AiNG K VRABLS HerehieT RaTEae lo Sem

Personal . The words "Persoia; Property” mean all equioment, fixtures, and other articles of
operty now ot heveafler owned by Grantor, and now or heresfer attached or affixed to the Real
dions to, ai roplacemanrs of, and all substitutions for, any

B?%"" foge

H her with all accessions, parts, and ad

of such property; and together with all proceeds (including without fimiaior. all Insurance proceads

refunds of pramiums) tror%g any sale or other dlsposmgn of thegPropeny. o

Property. The word "Property” means collectively the Real Property and the Persora Property.

p‘gﬂ Prom. The words "Real Property” mean the property, interests and righte Jscribed above in the
rant of Mortgage” section,

Related Documents. The words "Related Documents” mean and include without liminticn all promissory
notes, credit agreements, loan agreements, environmental agreements, guaraniies, eci.n/ agreements,
g of frus!, and all nther Ingtruments, agreements and documents, whether nuw or hereafter

existing, executad in connection with the indebtedness.
Rents. The word “Rents” means all present and future rents, revenues, income, (ssues, royaities, profits, and
other benefits detived from the Prapeﬁry. y P

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS., THIS MORTGAGE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Monigage, Grantor shall pay to Lender all
‘ ured by this Mortgage as they become dt?o: angd shall stricﬂygpgﬁorm ail of Gragtg's obligations

r u arnttgls origage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be governad by the following provisions: .g
Posesssion and Use. Untll in defaull, Grantor may remain in possession and control of an ate and
- manage the Property and collect the Rents from the Property. 4 oper
Duty to Maintain. Qrantor shall maintain the Property in tenantable condition and promptly perform ail repairs,

{
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raplacements, and maintenance necessary to presene its vatue.
« spazardous substance,” *disposal,” "rglease,” and

Hazardous Substances. The torms "hazardous waste,
*threatened release.” ged In this Mortgade, ghall have the same meanings as set forth In the
Comprenensive Environmantal Res;[:onse‘ Compensation, and Llabmaz A\t of 1080, as amended, 42 C.
oction 9601, et seq. (GERGLA'), the Superfund Amendments and Ee.
39-499 ("SARA"), the Hazardous L atarials Transponation Act, 49 U.S.C Sgction 1801, et 8eq.,
Conservation and Racovery Act, 4 1.5.C. Section 6801, et seq. Of other applicable state or Federal 1aws,
rules, or regulations adopted pursuant 1o an of the foregoing. The terms *hazardous waste” and *hazardoue
gubstance” shall also include, without limitation, atroleum and petroleum Dy{—products or any fraction thereot
gnd asbestos. Grantor rapresents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal release 0"
threatened relgase of an hazardous waste or substance by any person on, under, about ar from the Propenty;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 10
and acknowledged 2&' Lender in writing, (3 any use, generation, manutacture, storage, treatment, disposal,
hreaien ab rom the Prapennb
L
K

release, or t release of any hazargous waste Or substance on, under, apout or | N
actual or threatened fitigation or claims of améd bﬂ
'}

any prior owree of occupants of the Pr or (ﬁE) any

by any person roating to such matters; an {c) Except a8 previously disclosed 1o and ac nowledy

{Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

shall use, generats, rianutacture, store, treat, dispose of, or release any hazardous waste o7 substance of.

under, about or fram na Property and (i any such activity shalt be conducied in_compliance with al

applicable igaaral, stata, and Jocal 1aws, reguiations and ordinances, bnciudlng without Nimitation those lawt,
ed above. {268 Lender and its agents to enter upon the

Grantor author
18, a8 Lender may deem ap?roprlate go

10 make Such Insprections and tests, at Granior's expe
of the Mortgage. Ay inspactions or tests mad

Pro

detgremine compliance of the Zroperty with 1hia section e Dy

Lender shall be for Lender's pursctes only and shall not be construed to creals &ny resFonslhlll or liabliity
/ @ on. The representations and warranties conta ned hersln

on the part of Lender 1o Granfor &1 Y. any other person.
are based on Grantor's due diligenc? i investigating the Property for hazardous waste and hazardous
bstances. greby {a) yeeasls and waives any future Zlaims against Lender tor (ndemnity Or
contribution in the gvent Grantor becu™es liable for cleanup oF other costs undsr any guch laws, and
agrees t0 indemnify and hold harmlesa '-ender against any and all claims, losses {iabllities, damages
(aftles, and expenses which Lender Ma. directly of indirectly sustain or subtef resulting from a breac o
nis section of the Ma&gage or a8 @ consec.znce of any yse, gaeneration, manufactura, starage, disposé),
releass or threatened relgase accussing prior ta Grantor 8 ownarship or interest in the Proparty, whather of nt
the same was oOf should have been known 10 rartor.  The provisions of this section of the Mongage
including the oblia\ation to indemnity, shall survive the-nayment of the Indebtednass and the satigtaction and
reconveyance of the lien of this Mortgage and shall 10 he affected by Lender’s acquisition of any interest n

the Property, whether by foreclosure ar gtherwise.
¢ commit, permit, of sutfer any

nce, Waste, Granior shall not cause, conduct of perm.t.any puisance no pe
n of tre Property. Without limiting the gnerality of the

Nuisa
stripping of or waste an or to the Property Or any pontio P
fOfePci g, Grantor wilt not ramove, of grant to any other purty the right 1o remove, any tmber, minerals
(including ofl and gas), soll, gravel or roc products without the prie: written consent of Lender,
improvements irom the Real Property

Removal of improvemants. Grantor shall not demolish or remove-any
without the prior writtan cansaat of Lender. As a condition to the remaval of any Improvements, Lender ma
raquire Grantor 0 make arrangements satisfactory lo Lender 9 zenlace® such improvements wit

{mprovements of at joagt equal value.
ntatives may gt upon the Real Praperty at all

Lender's Right to Enter. Lender and its agens and represe
mes to attend to Lender's interests and 10 (ngpect the Propenty for purposes ¢ Grantor's

reasonabie
comptiance with the terms and conditions of this Mortgage.
ty comply Wik piiaws, ordinances, ang

Compliance with Governmental R ulrements. Grantor shall prompt

regulations, now of hereafter in aftect, of al governmental authiorities applicabié 10 tha »an OF Otcupancy o

Proparty. Grantor may contest in good taith any guch law, ordingnce, or regulation and withhold compliance

during any proceeding, including appropriate ap gals, 80 long as Grantor has notified Leaderin writing prior 10
Lender's interests in the Propeny are not jeopardized.

doing so and so long 88, in Lender's soig opinion
Lander may require Grantor to post adequate gecurlty or a surety bond, reasonably sa igfactory to Lender, t0

protect Lender's interest.
Cuty to Protect. Grantor agrees neither 1a abandon nor leave unattended the Property. Grantor shall do all
this section, which from the character and use of the

m‘tlxtgr acts, in addltion to those acts set forth above In
Property aré reasonably necessary t0 protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, al its option, deciare immediately due and payable all
sume sacured by this Mongage upon the gale or transfer, without the Lender's priar written consant, of alf or any
part of the Real Praperty, or any interest in the Real Property. A vsalg of transfer” means e conveyance of Real
Property or any right, titte ar interest therein; whether legal, benefictal of squitable; whether voluntary Of
involuntary, whether by outright sale, deed, ingtallment sale contract, land contract, contract for deed, leasehold
imerest with a term greater than three (3) years, lease-Dption contract, or by sale, assignment, of transfer of any
peneficia! interest in or 1o any Jand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor i8 & corparation, partnership of limited llabllity company, transfor also
includes any charge i ownership of more than twenty=five percent (25%) of the voting stock, partnership intarests

q ! h
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P nt. Grantor ghayl Pay when due (and in gy events prior to delinquen all taxes, olt taxes, specia
:a?;‘é‘;f' :?Bmmems. water gharqes and sewer service chgrﬂgee Iewedn%galm or on mggg{ 0! the Proper
4nd shalf pay when due ajf claims for work done on or for services renderad Or material furnighag 10 the
ll:ro;:'e;u{j Gram&r f‘l%?t" malnteafré the 'g{m freef ?r aft ﬂgnmg having priotr;t;a gv%r gr equal t? th& lntgﬂe&t of
ender under , 8X en of taxes assessmen ueé, excem for the
indebtedness referred togggl%w, anex?texcept a8 otherwise provideg in the foliowing parag em 9

Right To Contest. Grantor ma withhold yment of any tax, assessment, or claim i connection with a good
™ o H interes} lgr?hea Property is ngtr?eo,;ardized. ¥ & lien
days after the on

(/1) and t e (r .
Fantor shafi P8 Lender ap an onal  obij under any syr bond furnisfed in the comest
proceedings, goe oty
Evidence of P, W Crantor shall upon demand furnish o Lender satisfacto evidence of yment of the
taxes or m«m a'd shalf authorizgothe &ppropriate govemmental officiat to%eﬁver to Lengear at any time
& written statement of the \axes and a488es5ments against the Py, .

Nofice of Comtmcﬂon. Grantor shal notify Lender at least fifteen (15 days before an work is commenced,
fny services are furnished, ar & m:?erialsfyare suggged tc}‘ the Propém;, if ;rsw mechanig's lien, materiaimen 's

work,

llenr, or Other lien could be asserts 1 or. account of services, or malerials. Grantor will u N request
g :ueggier mender advance Pasurances satisfactory to Lender that Grantor can and will p%(; m‘éq cost
m .

EFOPERTY DAMAGE INSURANCE, The toiv.ing provisiong relating to insuring the Property are g part of thig

"ntg » ) Rl m

and In such form as May be reasonabiy acg e 10 Leive. Grantor shall de"fver to c
Coverage from each insurer coMaining 4 stipulation that Cover=ye wilf not be cancelied or diminished a
minimum of ten (10) days' prior wr en natice to Lender and nrx contamlll}g any disclaimer of the iNsurer's
liabiltty for allure to give such notice. Each insyrance Policy alsc sha ing) e an ng that
of oF wifl not be impaireq in any way b’y any 9.3, omission or default of Grantor or any

aal Prom gnyagn;e bec?me ocated fndr;. rea éiesf nated by the Director of

me, “rop, ranf'

maifain Fedaraj fn:t?fa?\%e, 10 mgamex){ent SUCh insurance ig requiied by Lender and is or becomes
avallablg, for the term of the ioan and for the fyli unpaid principai balance of tha loan, or the iaximum fimit of
Coverage that |g available, whichgver is less,

Application of . Grantor stal omptly notify Lender of any losg or damage «* the Pr . Lender
may make proof of loss it é?gtmor tallsp{o 0 %o within fiteen (1 days of the %g';uaﬂ_v. her or not
Les{iers Becurity is im red, Lender may, at it laction, apply the Proceeds 10" 'NE _reduction of the
fndebtadneaa. payment o any lien affecting the Property, or éhe restoration and repair ci.ihe Property. It
Lender elects 10 apply the Proceads to restoration and repair, Grantor shall repair or ace the damg?ed or
SXPo o, pay orenis @ “Srantor oo 2 Lender the femsonas Bon of rapa 4 Fragr of uch

re, or urse Grantor @ proceeds for easonable Of rapair or rastor. i
gantor is noﬂanydefault hereunder, Any rac:teecféJ which have not been disbursag within 180 days afer their
¢ the r {4

pa agﬂy amount owi
any, sfall be ied to the necipal balance of 688
pa}!:mom In wull ﬁa lndebtedn‘go. ga%h prenlcgeds shall be paid to Grantor,

Uno?‘phd insurance at Sy, Any unexpired insurance shaf inure to the benefit of, ang pass fo, the
C lrustea's sale or

{ of the Pr, Coverad by thig M age at an er sale held y or the
Bf‘owu‘&’.’ of this Molm oroxrerany foz'ecloaur:ggleggf such lgro% sl other sal nd

lance with Existin Indebtedness. During the periog in which an Existin Indebtedness described
below Is In affoct, caggﬂance with the lnauranc% ogigiﬂons Containad fg the fnsgtrumnr evidencing sych
Existing indebteds, all constitute compllance with the insurance dpmvisions under this Mongage, to the
S o o oo 1 e e B v I i s g |
088, the provisions in ' '
Froce?a% a:",’” apply only to thay pomonp%’{ the proceeds nq?r Payable 1o the p argeof the Existing
SOPENDITURES BY LENDER |/ Seantor falis to comply with an fovislon of this Mort 8, including an
obiigation fo Mmaintain Existing Indebtedness jn good atang’h‘;g as rquirgd below, or jf any act?:r? Or proceading lg

I
T
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commenced that would materially aflect Lender's interests In the Pro?eny Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date ingurred or pald by Lender 10 the date of
rapayment b}’ Grantor. All such expenses, at Lendar's option, wilt (az be payable on demand, (b) be added 10 the
balance of the Note and be apportioned among and be payable with any Instaliment payments to bacome due
during either it) the term of anr applicabia Insurance agolicy or |sn) the remaining term of the Note, or (¢) be
treated as a talloon payment which will be due and Faﬁ'n le at the Note's maturity. This Mortgage also will secure
payment of these amounts, The rights provided for in this aragra?h ghall ba in addition to any other rights or any
remedies to which Lender may be entitied on account of the defaull. Any such action b¥’ ender shall not be
construed as curing the default 80 as to ber Lender from any remedy that it otherwise would have had.

:ﬂ‘ig:nl:sgﬂ; DEFENSE OF TITLE. The foliowing provisions refating to awnership of the Proparty are a part of this
Thie. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existiry Indebtedness section below or In any litle Insurance policy, titte report, or inal title opinion
issued in favur o, and accapted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority to executa and deliver this Mortgage to Lender.

Datange of Title. ‘Suhlect to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Propusty against the lawlul claims of all persons. In the event any action or proceedln'g I8
commenced that quesizay Grantor's title or the interest of Lender undar this Mortgage, Grantor shail defend
the action at Grantor's oxpense. Grantor may be the nominal party in auci;J:roceed'Eng, but Lender shall be
entitied to participate In the sraceeding and 10 be represented n the proceeding by caunsel of Lender's own
choice, and Grantor wilt delivir,-or cause to be detlvered, to Lender such instruments as Lender may request
from time to ¥me to permit such participation.
Compliance With Laws. Grantor wrsrants that the Praperty and Grantor's usg of the Property complies with
all existing applicable laws, ordinances. and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The folicwinn provisions concerning existing indebtedness (the ™Existing
indebtedness™) are a part of this Mongage.

Existing Lien. The lien of this Mortgage teruring the Indebtedness may be secondary and inferior to an

existing Hen. Grantor expressly covenants anu agrees to pay, or see 1o the payment of, the Existing
indebtedness and 10 prevent any default on such inzchtedness, any default under tie instruments avidencing

such indebtedness, of any default under any securiv decuments for such indebtedness.

Default. if the payment of any instaliment of principal (r £y intersst on the Existing Indebtedness 18 not made
within the time required by the note evidencing such 'n0abtedness, or should a default occur under the
Instrument securing such indebtedness and not be cured uiuing any applicable grace period therain, then, at
the option of Lender, the indebtedness secured by this Mortguce shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not anter into any agreement with the nialder of any mortgage, deed of trust, or
other security agreameant which has priority over this Mortqaee by waich that agreement Is moditied, amended,
extended, or renewed without the grlor written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prio. ywitten consent of Lender.

CONDEMNATION. The foliowing provisians refating to condemnation of the Propz-y are a part of this Mortgage.

lcation of Net Proceeds. if all or any part ot the Property is condemned by eminent domain proceedings

or any; ?roceedlng or purchase in lleu of condemnation, Lender may at its aiaction require that all or any

Borton of the net proceeds of the award be applied to the Indebtedness or the rapair or restoration of the

roperty. The net proceeds of the award shail mean the award after paymen:. of <.\ reasonable costs,
expenses, and aitornays' fees incurred by Lender in connection with the congdgmnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptiy notity Leraer in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and ahisin the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitled to panicipate in the
proceeding and to be represented in the praceeding Dy counsel of Its own cholce, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requestad by it from time 10 time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(en. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lander's lien on the Beal Property. Grantor shall reimburse Lender lor ail taxes, as described below, together
with all expenses Incurred in recarding, perfecting or cantinuing this Mortgage, including without timitation all
taxes, {ees, documentary stamps, and other charges for recording or registering this Martgage.

Tuxes. The fotlowinP shall constituta taxes to which thig section appiies: (a) a specific tax upon this type of
Mort a&e or upon ail or %er pari of the indebtedness secured by this Mortgage; b) a specific tax on Grantor
which Grantor is authorized of required to deduct from payments on the Indebtedness secured by this type of
Mortga%e: (c) a tax on this type of Monigage chargeable against the Lender or the holder of the Note; and (d)
a specific tax on all or any portion of the indebtedness or on payments of principal and interest made by

Grantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

:f L
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, ang Lender may

M . this evem shall have the sama affect as an Event of Default ias defined below
axercl all of its %vaﬂable remedies for an Event of Default as provided below unigss Grantor eithel
i %comm the tax as B:Wg,d above in the Taxes and

ﬁ) pays the tax before it becomes del nquent,
‘oeit 3 S ent corporate surety other security satistactory

ec of
9 section and deposits with Lender cash or a 8u
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a

security agreement are & part of this Mortgage.

' Schrlllx Awnmom. This instrument shall constitute a sacurity agreement to the extent any ot the Property
constitutes fixtures or other ogeroona! property, and Lender shall have alt of the rights of & secured party under
the Unitorm Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
gthar action |s requested by Lender to perfect anc continug Lender's security interest in the Rents and
arsonal Pr this Montgage in the real property recoros, Lenggf nray. %11 ?hnig

O’\Oﬂ% In addition to recomling
me and wXiovt turther authorization from rantor, fite exacutad counterparts, copies of repr yctions
ing statement. Grantor shall reimburse Lender for ali ngpang?a incurred{ f:napamgnegt;?%

ont a financin

cont‘%?!?:g iG r.,:umquerest. Upon dafault, Grantor shait assembie the Personal Pr

a}éplac reasuaro'v convenient 1o Grantor and Lender and tnake R available to Lender w in threa {3) days

after receipt of wr.ier demand from Lender.

Addressas. The maihinp addresses of Grantor (debtor) and Lender (secured party), from which trformation
ed by this Moﬂt%age may be obtained {each as required by tha Uniform

concemlnP the gecurity inrirest grant
Commerclal Coda), are a. s.ated on the first page of this Mortgage.
R ASSURANCES; AITORMEY-IN-FACT. The following provisions relating to further assurances and

FURTHE
attorney-in-fact are & par of this Noriage.
from time to time, upon request of Lender, Grantor will make, execu;g

Furiher Assursnces. At any time, and
and delivar, or will cause t6 be male, uxecuted or deliversd, to Lender or to Lender's designee, and
od. as the case may be, at such times

requested by Lender, cause 10 be ficd. racorded, refiled, ar terecord
and In such offices and pl 'y d {ate, any and all such morigages, deeds of trust,
sacurity deeds, pecurity 0% continuation gtatements, Instruments of further
assurance, certificates, and other documenme o may, b nion of Lender, be nacessary or desirable
in order to affectuate, compiste, f%'\‘ect. continve_<r preserve (a) the obligations of Grantos under the Note,
this Mortgage, and the Reiated Documents, and {b) he liens securgy nterests created by this Mongage
on tha Pr whether now owned or hereafler aured by Grantor. Unless prohibiter by law or agreed to

Lender in writing, Grantor shail ruimourse” Lender for ali costs and expenses incurred in

the contr

comocﬂoﬁlm the matters refeired to in this paragrap't.

thng_ln-ﬂet It Granor falls 1o do any of the things reie’red 10 in the precadin agraph, Lender ma
do 8¢ and in the name of Grantor znd at Gra?\?gf‘a @ (pense. Focprsuch p?nggrses Grastor hereb;
irrevocabl e purpose of making, executing, delivening,

ints Lender ag Grantor's attorney-in~fact o
and doing ali other things as may be necessary o7 desirable, in Lender's sole opinion,
the ing paragraph.

T y
fiing, recording,
accomplish the matters refarred to in preced

indebtedness when dug, a s pthetwise pertorms all the obﬁoalion?

FULL PERFORMANCE. 1t Grantor m alt the
this gage. Lender shall execute and detver i

{mposed upon Grantor under
this Mortgage and suitabla etatements of termination of any financing sar.van I
gecurity interest in the Rents and the Parsonal Property. G Pay [ permitted b
toe as determined by Lender from time , fioweven, pa is m
whether voluntaﬂ%or otherwisg, of by guarantor of gy any third party, indeotericss and thereafter Lender
is forced to remit f'that payment (a) to Grantor’s trustee in y( oi o nv simiiar person under
any toderal or state bankruptcgggw ar law for the relief of debtors, (b} by reason of any jusgrent, decree or order
of any court or administrative body having jurlsdiction over Lender of any of Lender's prvﬁm/, or {c) by rgason of
any seftiement or com‘pﬂse of any claim made by Lender with any claimant (including with.o. imitation Grartor},
ihé Indebtedness shall be conskiered unpaid for the putrhpose of enforcement of this Mortgags 7t this Mon?a 2
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any caucellation of this
M or of any note or other lnstrument of @ reement avidencing th Property will
od otheaameextentaslfmatamoumsg%vern

nua to secune the amount repaid or recover
received by Lender, and Grantor shall be bound by any judgment, decree, order,

. of
" reliating to the indebtedness or to this Mortgage.
DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default™)

under this Mortgage:
Defauit on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
this Mort

Defsult on Other P mis. Fallure of Grantor within the time recuired b( %to make any
paymens for taxes or insurance, or any other payment nacessary 10 prevent fiting of or 10 discharge of

any len,

lance Defeuit. Failure of Grantor fo comply with any other term, obfigation, covenant or condition
Mad in this Mortgage, the Note ot in any of tha’heia:ed Uments. oatl
Faise Siatements, Any wm%remeaenmlon or statement made or furnished to Lender by or on bahall of
Granmor under this Motgage, ofe or the Related Documents is taise o misieading in any material
respect, elther now or at the ime made or furnished.

Defective Colisteralization, This Mortgage o any of the fAalated Docutments ceases 10 be In full force and

Hf

e

reasonable termination

[kt
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effect (Inciuding fal'ure of any collateral documents to create a vaild and perfected security Interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantcr's property, any assignment for the benefit of creditars, an% ves of creditor workout, or the
commencerment of any procesding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfeiture, etc. Commencement of foreciosure ¢r forfeiture proceedings, whether by judicial
proceeding, selt~help, repossassion or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applzv in the event of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which (8 the basis of the foreclosure or
forefelture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 10 Lender.

Breach of Other A“:eement. Any breach by Grantor under the terms of any other agreement tetween
Grantor and Lender that {s not remedied within any grace period provided therein, including without limitation
lartvy agreemen: concerning any indebtedness or other obligation of Grantor to Lendar, whether existing now or
ater.

Existing indeblad-wss._A default shall accur under any Existing indebtedness or under any instrument on the
Praperly securing oy Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing lien on the ¢icpanty.

Events Atfecting Guaraner, Anr of the preceding avents occura with respect to any Guarantor of any of the
indebtedness or any Guarar.wyr dies or becomes Incompetent, or revokes or disputes the valldity of, or liabllity
under, any Guaranty of the InJebtedness.

Insacurity. Lender reasonably dzems itself insecure.

RIGHTS AND REMEDIES ON DEFAUL”, Upon the occurrence of any Event of Default and al ary time thereafter,
Lender, at its option, may exercise any ore ¢ more of the foliowing rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerste Indebledness. Lender shall hnva the right at its option without notice to Grantor 10 declarg the
antire Indebtedness immediately due and puyadls, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With raspect to all or anr part of ine Persgnal Property, Lender shall have all the rights and
remedies of a secured pary under the Uniform Coramerclal Cede.

Collect Rents. Lender shall have the right, without native to Grantor, to take possession of the Property and
collect the Rents, incfudinq amounts past due and unosid, and apply the nel proceeds, over and above
Lender's cosis, against the Indebtedness. In furtherance of (n's right, Lender may require any tenant or other

user of the Pr%oelfr to make payments of rent or use fees Ulrently to Lender, It the Rents are collected by
Lender, then Grantor Irrevocablr designates Lender as Granfor's attorney-in~fact to endorse Instruments
received in payment thereof in the name of Grantor and to negot'ata the same and coliect the proceeds.
Parments by tenants or other users 1o Lender In response to Lenger's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounus for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or th'ough a receiver.

Mortgagee Iin Possassion. Lender shall have the right to be placed as mortagae in possession or 1o have a
recelver appointed to take pogseasion of aif or any part of the Property, with tlie power to protect and preserve
the Property, to operate the Propertg preceding foraclosure or sale, and 10 collec! the Rents from the Property
and apply the proceads, over and above the cost of the racelvershlﬁ. againgt-ine Indebtedness. The
mort?agee in 88ion or receiver ma% gerva without bond if permitted by lew, ~Lender's right to the
appaintment of a recelver shall exist whether or not the apparent value of the Frcparly exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
Judicial Foreclosure. Lender may obtain & judicial decree foreclosing Grantor's interast in @i or any part of

the Property.

Deficlency Judgment. i permitted by applicable law, Lender may obtain a ]lud ment for any deficiency -

remafnfn&yln the indebtedness due o Lender after application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided In this Mortgage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10

have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lendar shall be entitled to bid at any

public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr public sale of the

Personal Property or of the time after which 8”}' private sale or other intended disposition of the Personal

:;rgpe;ty is é? ggs irt?m:e. Reasonable notice shall mean notice given at least ten (10} days before the time of
sale or dis on.

Walver; Election of Remedles., A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obllgation of Grantor under this

k
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Mortgage after failure of Grantor to perform shall not affect Lender

remedies under this Mortgage.

nees. |If Lender institutes any sult or action to enforce any of the terms of this

hall be entitied to recover such sum as the court may aﬂd'ludge reasonable as attorneys'

fees & al. Whether or not anv court action ia Involved, all reasonable expenses incurred
at any time for the protection of its interest or the

y dppeal.
by Lender that in Lender's opinlon are neceuar‘r
enforcement of its rights shall become a of the Indebtedness payable on demand and shall bear interest
X iture unti r at the rate govsded for In the Note. Expenses covered by this

from the date
any limits under a‘ppllcable aw, Lender's attorneys'
ding

at expend
agraph Include, without limitation, however sub
ether or not there is a lawsuit, inclu attorneys' fees for bankruptCy

and Lender's legal expenses wh
pfoceedlggs (including efforts to modify or vacate any automatic stay of injunct on} appeals and any
ci posi-judgment collection services, the cost of searching records, obtaining title reports (including
aclosure r ), surveyors' reports, and appralsal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor also will pay an;’ court Costs, in addition to all other sums provided by law.
NOTICES TO O4ANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an
notice of default a any notice of saie to Grantor, shall be in writing, maa\; be be sent by telefacsimille, and shall
be sffactive wher #stually delivered, or when ceposited with a nationally recognized overnight courler, or, if
malied, shall be £awma affective when deposited In the United States mail first class, certified or registerad mail,
inning of this Moﬂgage. Any party m&y change its

apaid, direzier 1o the addreases shown near the b
mm %r notices unar: this Morigage by glving formal w?lgen notice to the other parties, specifying that the

ﬁurpooT of the notice I8 tc c*,ange the party's address. All coples of notices of foreclosure from the holder of any
Men whic sent 10 Lender's address, as shown near the beginning of this

h has priority over this Morigage shall be
ortgage. For notice purposes.Grantor agrees o keep Lender informad at all times of Grantor's current address.
ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the er.ablishment of condominiums or cooperative ownership of the Real Property:
Power of Attorney, Grantor grants 4n lirevocable power of attorney tc Lender 1o vote in i discretion on any
matter that may ¢ belore the assceiatian of unit owners. Lender shall have the right 1o exercise this Fower
of attornay only after default by Grantor; hrwever, Lender may decline to exercise this power as it soes fit.

insurance. The insurance as required abava nay be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance «ray be paid to the association of unit owners for the ggrpose of
E.pn%lgi:ag of reconstructing the Property. If not 2o used by the association, such proceeds shall be paid to

Default. Fallure of Grantor to perform of the obliga.ions imposed on Grantor by the daclaration submittin
sfault. Fallure of Grantor (0 pertorm Ay o e O I eeition o il cwnors, of Dy any fuies of

be an event of default unas: this Mortgage. If Grantor's interest in the Real
any failure of Grantor

to Pedonnl. gnl of u%d Jﬂ‘l‘i%?ﬂn ?‘I’msgoc:egr gnpeg?a:?'r b t’hfa';@;ne% ?h%nag; ng'ghpg’r'ty from its owner, an
on 0 r ,
ault underyl which might result In termlnatlgn o1-(ne le==a as it pertains 1o the Real P o¥

Legulatfona ereunder, shalt

d ch lease )
any tnllyro of Grantor as @ member of an association of unit ovner) to take any reasonable action within
rantor 1o prevent a default under such laase by tha assoc'ation of unit owners or by any member of

8 power
the mlmgn shalf’f be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a zar of this Mortgage:
Amendments, This Mortgage, together with any Related Documents, constilutes the entire understanding and
forth in this Mortgage. No alterxtion of or amendment to this

wreement oi the parties as to the matters set
shall be effective uniess given in writing ard signed by the party or partize sought 10 ba charged or

ort
boun?:la 83 the alteration or amendment.

Applicable Law. This Morigage has besn delivered to Lender and accepted by Lardar in the State of
iinols. This Morigege shall be governed by and construed In accordence with the Lyw» of the State of

lincls.
c n Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprgiogr deﬂar‘l,g the provisions of this M ggege. P y
t. Thefg shall ba no mertFer of the interest or estate created by this Mortgage with any other interest or

9 in the Property at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.
Seversbillty. I a court of competent jurisdiction finds any provision of this Morigaye to be invalid of
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or

unenforceable as to any o&eef rsons or circumstances. |f feasible, any such offending provision shall be
within the limits of enforceability or validity; however, if the olfending provision

deemed to be rnofﬁed to be
cannot be so modified, it shall ba etricken and all ather provisions of this Mortgage In ail other respects shal

ramalin vaiid and enforceabie.
auceouon and Aseigns. Subject to the limitations stated in this Mortgage on transfer of Grantot's Interest
is Mortgage shag be binding upon and Inure to the benefit of the parties, their successors and assigns. 1
ownership of the bacomes vested in a person other than ‘Grantor, Lender, without notice to Grantor
h reference to this Morigage- and the Indebtedness by way of

may deal with Grantor's successors wit 0
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability urder the

. M M
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Time Is of the Eagence. Time Is of the essence In the performance of thia Morigage.

Waiver of Homestead Exemption.

homestead exemption laws af the State of iifinois as 1o all indebtedness secured by this Mortgage.

Grantor hereby releases and waives all rights and benefits of ihe

Walvers and Consents. Lender shall nat be deemed to have waived an{ e;iugget? u&%e& g?ég hgrorgg%gg égrounn?ﬁg

the Related Documents) 1'nless such walver is In writing and signed b
part of Lender in exercising an rrigh't shall operate as 8 waiver of such right or any other right. A waiver by
origage shall rot constitute & waiver of or prejudice the party's right otherwise

any party of a pravision of this
to demand strict compliance with ¢

Ra provision or any other provision. No prior waiver by Lender, nor any
hts or any of

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rlﬁ_lis Mores
ge,

Grantor’s obligations as to any future transactions, Whenever consent by Lender is required in

the granting of such consent |y
B

instances where such consent s required.

Lender in any instance shall not constitute continuing consent to subsequent

GRANTOR ACKNOW!EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERWMY,
GRANTOR:

7/ L

ROBERTA. BUCARD
INDIVIDUAL ACNOWLEDGMENT
M AANEAAANNS, W
STATE OF i N RV I B TR S
AVGLGGY Jw DL I8
)88 BOTARY v 1C, STATE OF iUt -
COUNTY OF p%k } i%ﬁumwiss en Txros OF)14 98

On this day before me, the undersigned Notary Public, personally appeareu “OBERT J. BUCARQ, to me known to
be the individuai described in and who executed the Mortgage, and acknoviesged that he or she signed the

Mortgage as his or her free and voluntary act and deed, for the uses and purposes tharein mentioned.
Given under my hand and oMicial seal this 21-\“ i dayof _LAain

_—  f 0 - {
By < y Residing at m f-’{(’t |
: ' >
Notary Public in and for the State of J@uno 2]

My commiasion expires 6/1 (98

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 {c) 1997 CF! ProServices, Inc. All rights reserved.
{IL~-GO3 BUCAROZ.LN R21.0VL)
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