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THIS MORTGAGE {"Security Instrument”) is pivenon June 12. ].997 ‘ _ /7
The Morigagor is CHRISTINA M. CALENDO. SINGLE NEVER MARRIED C// ’
[ —
/

(*Borrower"). This Security Instrument is given to

COVENANT MORTGAGE CORPORATION

‘ . , which is -
organized and existing under the laws of TRE UNITED STATES OF AMERICA , and
whose addressis 1156 W. SHURE DR STE 150. ARLINGTON HEIGHTS, IL 60004
) ("Lender™). Borrower owes Lender rhe principal sum of
Ninety Thousand Dollars and Zero Cents

T gegeEvas

~ Dollars (U.S. § 40.000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which .
provides for monthly payments, with the full -debt, if not paid earlier, due and payable on
July 1, 2027 -, This Security Instrument secures to Lender: (a) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 1o protect the securily of this

" - FHA Hlinols Mertgage - 4/96 ) Page | of 8 .
ELF~R(IL) se04 . ELECTRONIC LASER FORMS, INC. - (800} 3270545 Inittals: Mzé




"[C,iALﬁ‘fCOPY )

T e f ;f‘:f‘ TR o ('nn‘wrrlu’
ISL/EISMQB IET N w0 i

ST ‘spung molosg, paipzo e Japurj or p!ecl suns am pmz w3y ..nomw_.;,, po“u:: an'
- swar asay ’mmg a1 4q a8reyo Ajgiuow s Joj 3d20xg *AIRIIEG A AQ PICULINAP G o1
. a]quioszal B W ‘AIIa103g 2l AQ play §1 usuInysul Aanoag sup 1 wnnuasd sowmen:uy s3eBuow 1 Jo
. pessu) aﬁmqa Ajiuow & (1).J0 'me:ns aip 0 Jopuary 4q pred o 01 wannaid 2ouULINSL1 aﬁvﬁuom [eriw:
91} 30} tIns- ¢ (1) 'mqua ‘apn[ouy osfe [Teys jwouied Ajquows 4ord ‘mawtansuf A28 L pjay TINS 13U
3t pannbor Uv3q 9agl inom wnmuioid yons yaiyat Ul Jeak Ame uj 10 *(,Areiaos,) w:udoforag wegiqy
pue ﬁmsnoH jo ﬁmamas aljy 0y wnwazd soueInsul oFeduow v Aed.1snw JapuaT Sy {oMm Ul Jwak L
uy' ' ydesSered Jopun paimbar astreinsur 20§ sunpwaad (o) pue ‘fuadoig aip wo sal pmoid Jo smamﬁvd :
ploqam] (q) *Auadorg ay) isurede pam[ 3q 07 10 pAlA9] Sluawssasse [e1oads pue ave) (e) 0y mns #
v *so%URL GIb| AU P IO U3 U YMoj 10 Se isa1amu pue Tediauiid St YiM Jaasol uamAed A[muom
qmr M ;;m[aw {reus .zamouoa *mﬂmq_ r, .mno puu aauu.msu]‘ 'saxuj, 30 mamﬂud .Em:uow Z P

BN 1}

TR ':noN am .lapun aLp sa%’.mua atel pme :noN 'nu Aq pnouapma 1qop qx o 1%191111 plm fj' DI
‘Jo [Bdl.‘)m.l(] n'lJ) anp uaqm Am:l Jreys Jamof od 'aﬁmq:) aan pue ;so.mu; ‘fedpugg Jo ;mmfhg S QA
SR S \ : *SLNVNIAO WHOSINI ¢
S ‘i j X - ' 'smouo_; se 9a1ge pmz nmuama Japuog [ samm.log
R SR LR P ST | ) e el <Auadoad
¢ (2% Euu:moa momm;sm Awnsas uuo;mnl B ammsuoa 0) uonolpsunf Kq suouemzn palmr[ qum SIUEUIAC
w uno;mmuou ptm asn nzuo: ey Jt, s;mzuamm uuo_uun sauiquiod  LNGWNULSNI ALIMADES s A
oo o *PI0ISI JO SHIRIGUINOUA AUe 01103(qns * SpUEap e suIeD
1 1smuﬂn &uado:d am 0 :mn :tp Amu.-;{laﬁ’ puajap {[i4 PUE SIUELEM JPMOUOR PI0O3] JO] SILRIGUINID
. Joy 1daoxa ‘poIaqUINAUIUD 5 Awdbulg o tey pue Ausdoig aip Asauoo puw wedd ‘aﬁe'iuou o mﬁu
aqx an plm pai{anuoo Aq:uaq amlsa aq. i ;n’nas :(“n;m{ s Jamn.una luln S_LNVNQAOD Hﬂ.«‘k\m‘gOE
TS ax 01d,; @1
5e luaum.usu[ Asunaas sxqj UI m panajal } 5uloﬁaxo; am ;o uv mamrmsul Amnoas SI Aq Pa1aA03 3 OS[E
. JIeus suapippe’ pre siuaureoeidal Ty ‘Auado;d sy Jo wed ¢ JoyRaIoy 10 MOU S3IXI) PUR | saouuuomidde
‘sumwasea ne pm’ 'Auadwd aln uo p:na;u.; 10YES397; 10 MOU muauw:moxduu am I MLIm HHHJHQOL :

: Snlhe g T ss-uppv Auadad,) [avoadtﬂ 03{09 . S‘OU‘III
3 '[K.HQ :a;uzs] -‘; UL o NI'T‘:‘I R
U o 3R 0 szt sswpwm YA

N
I
i
i

' 00Tz N
_-IOHHTIHL J.Wd V HGVN (]NV OlI-JHHH 1V53'l GBHD\J‘LLV gBS
‘ . 4009

g i e ._';,;,-,-. UI pamoo; .(uadmdpaquasapﬁuxmouo; .rm .:a;pua'lj
: :uu o J(:MUOO pmz um.tﬁ a.mﬁuow &qmq saop Jamouog ‘asodind snp 104 "HION Y PUR fUIMNISU] |
:mmaas sun Japun sauowmﬂe puu sxmmnoo § Jomosog ;o aaueu.uo;xad aq: )] pmz Juamn.usm Awnaas ’

uzzaso =i~ Nvoq'f i




UNOFFICIAL COPY

LOAN No. 0922277

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 1o
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from lime to time ("RESPA”), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are available in the account may nol be based on amounts due for the morigage insurance premium, :

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be h2ld by RESPA,
Lender shzi! atcount to Borrower for the excess funds as required by RESPA. If the amounis of funds teld -
by Lender at a7y time is not sufficient 1o pay the Escrow Items when due, Lender may notify the Borrower
and require Bor;ower to make up the shortage as permitied by RESPA, : o

The Escrow runcs are pledged as additional security for all sums secured by this Security Instrument,
If Borrower tenders (o Urnder the full payment of all such sums, Borrower's account shall be credited with
the balance remaining-fei all installment items (a), (b), and (¢) and any morigage insurance premium
installment that Lender his Jot become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds < Borrower. Immediately prior to a foreciosure sale of the Property or its
acquisition by Lender, Borrowe: s “ccount shall be eredited with any balance remaining for all installments
for items (&), (b), and ().

3. Application of Payments. Allpavaents under paragraphs | and 2 shall be applied by Lender as
follows: . - - : : 3
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the montitly morigage insurance premium: -

Second, 1o any taxes, special assessments, leasciold payments or ground rents, and five, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note; .

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shaii insure-l! improvements on the Property,
whether now in existence or subsequently erected, against any hazard., casvalties, and contingencies,
~ including fire, for which Lender requires insurance, This insurance shall be raintained in the amounts and -
for the periods that Lender requires. Borrower shall also insure all improvemenis an the Property, whether
now in existence or subsequently erected, against loss by floods 10 the extent requirsd by the Secretary, All
insurance shall be carried with companies approved by Lender. The insurance policies-and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a'frm acceptable to,
Lender. : . - -
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender muy-inie proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
direcied Lo make payment for such loss directly to Lender, instead of to Borrower and to Lender joiatly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reducticnof
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in

the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the {o!
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due . g}
date of the monthly payments which are referred to in paragraph 2, or change the amount of such -
payments. Any excess insurance proceeds over an amount required 1o pay all outstanding indebtedness oy
under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto. - - : BT

~ In the event of forectosure of this Sccurity Instrument or other transfer of tle to the Property that e
extinguishes the indebtedness, al! right, title and interest of Borrower in and to insurance policies in force A
shall pass to the purchaser, : e
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b 8. Fees, Leuder may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. _
(a) Default. Lender may, except as limited by regulations issved by the Secretary, in the case of
payment defaulis, require immediate payment in full of all sums sccured by this Security Instrument
if: : C :
(i>"Borrower defaulls by failing to pay in full any monthly payment required by this Security
Instument prior to or on the due date of the next monthly pay ment, or -
(i) Brrrower defaults by failing, for a pericd of thirty duys, 10 perform any other obligations
contaioed in this Security Instrument, ,
() Sale Withunt Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the (Gara-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvei of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if. : : S
(iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sotd or otherwise transferced (other than by devise or descent). and
(ii) The Property is not occupicd! by the purchaser or grantee ais his or her principal residence, or
the purchaser or graniee does so occupy the Property but his or her credit has not been
approved in accordance with thececuirements of the Secretary. : :
(c) No Waiver. [f circumstances occri thar would permit Lender to require immediate payment in
full, but Lender does not require such priments, Lender does not waive its rights with respect (o
subsequent events. o ‘ L
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will -
limit Lender's rights, in the case of payment d<ianlts, to require immediate payment in full and
foreclose if not paid. This Security Instrument docs ziot authorize acceleration or foreclosure if not
permiited by regulations of the Secretary. - :
(e) Mortgage Not Insured, Borrower agrees that if this“Scourity Instrument and the Note are not
determined to be eligible for insurance under the National deusing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment ‘i {ull of all sums secured by this
Security Instrument, A written statement of any authorized agent of the Secretary dated subsequent
1o 60 days from the date hereof, declining to insure this Security Insizament and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forageiag, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lsnder’s failure 1o remit a
mortgage insurance premium to the Secretary.,

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required imme iate payment in }

full because of Borrower’s failure to pay an amount due under the Note or this Security iaip.ment, This I

right applies even after fureclosure proceedings are instituted, To reinstate the Securily Tastrument, 1

Borrower shall tender in a lump sum all amounts required to bring Borrower’s accounl current incliding, to !

the extent they are obligations of Borrower under this Security Instrumert, foreclosure cosi and o \

reasonable and customary attorneys’ fees and expemses properly associated with the foreclosure _\l

proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures N

shal] remain in effect as if Lender had not required immediate payment in full. However, Lender is not , £

. required to permit reinstatement if: (i) Lender has accepted reinstatement afier the commencement of S ) B

~ foreclosure proceedings within two years immediately preceding the commencement of a current. 0 '

B foreclosure proceeding, (ii) reinstatement will preclude forectosure on different grounds in the future, or (iii) !
reinstatement will adversely affect the priority of the lien created by this Security Instrument, o

11, Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHA CaseNo. 131:8677513/731
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LOAN NO. 0922277

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

17. Assignmnent of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and
revenues of the Pioperty. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior 10 Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Securiiy
Instrument, Borrower shall collect and receive all rents and revenues of the Propenty as trusiee for the
benefil of weader and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment Toradditional security only. .

If Lencer-gives notice of breach to Borrower (d) all rents reccived by Borrower shall be held by
Borrower as tristce for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (&) Londeeshall be entitled to collect and receive all of the rents of the Property; and (¢} cach
tenant of the Propenyeshall pay all rents due and unpaid 1o Lender or Lender’s agent on Lender’s writien
demand to the tenant.

Barrower has not execired any prior assignment of the reats and has nol and will not perform any act
that would prevem Lender from <asreising its rights under this paragraph 17,

Lender shall not be required 14 enter upon, take control of or maintain the Property before or after
giving notice of breach 1o Borrower, Mowever, Lender or a judicially appointed receiver may do so af any
time there is a breach. Any applicaticn of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in ull under paragraph 9,
Lender may foreclose this Security Instrument vy judicial proceeding. Lender shall be entitled to
collect ail expenses incurred in pursuing the remedie; pavided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of tit'e evidence.

If the Lender’s interest in this Security Instrument is beld by the Secretary and the Sccretary
requires immediate payment in full under paragraph 9, tae Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosvrc At of 1994 {"Act") (12 U.S.C. 3751
el seq.) by requesting a foreclosure commissioner designated /ander the Act to commence -
foreclosure and to sell the Property as provided in the Act, Nothing.in tiie preceding sentence shall
deprive the Secretary of any rights otherwise available to n Lender wnder this paragraph 18 or
applicabie law.

12, Release. Upon payment of alf sums sccured by this Security Instrument, Leider shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs

,.
.D -.

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propesty. o3

21. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and tecerded ‘g
together wilh this Security Instrument, the covenanis of each such rider shall be incorporaled into anc skall QQ
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a LR
part of this Security Instrument. U
|Check applicable box(es)i. ‘ >

[X] condominium Rider [ JGrowing Equity Rider Other [specify]
| o ARM RIDER
D Planned Unit Development Rider D Graduated Payment Rider

FHA CassNo. 131:8677513/731 | | . '
ELF-ctI-:::L) 19604) Page 7ol & lniuials:.@ﬁ/




e
-

“LB/41/8 8§43 NCISSINNOD AW .
SIONI'HI 40 34V1S 18NS AUYLON |
BOHO“E) 'O IHOAOSEM, -

...Was TVIDH.‘iOn

Mﬁﬁm

éﬁ" t / ,g ' 'sandxg uoismunuo') £w

P

e S 7! snm p.as [emg;o puu DY Am apun uamg
quo; 198 umalﬁ sasqdind pqv SaEN 31 JoJ ‘198 AIEIunjoA pU 52 b, 1 st matmt.‘nsm i
{ iyeyy paSpajmouyoe pue ‘uosial w1 Aeg aw 21059q panadde
gns (s)aumu a50LM (s)uosxad aus '11;1 q 01 atit 01 umotry A'neu osmd

o’
|' .
P
i\:
b
e

s Y. -’f‘“'s oumawa ‘W VNI.LSIHHD D
 pue ol or;qnc[ &mzonn rm -Q;pr)u\q . T

e , -
. ' SION]T]].!IOEH.V.IS

leql Km.:aa anm[ op ams pu' 1100 pms 10

£ i b i e SRt A by, Ut e e Sy i e

tamonoa-
~{1eag) ~

. aamaned- i

(reag) =~

Iamoung- |

. ([e3g) -

:amnuoa

|
i
i

‘ ‘ i ' ; 'sassauum
R . BER ; ‘i'n Y3t PIpI0IA] puE Jamo.uoa Kq p:nnaaxa (s)y1apu Auw u puv. S
1uawm1~:u1 Klunaat; snp u; paumluoa SULID) aql 01 saarde pue mdao:nz .tamouoﬁ Mo*;gg DN[N{){S ,\g

11_22260 ON NVO'I




UNOFFICIAL COPY

P

UNIT NUMBER 36 B2-1 IN OAKWOOD HILLS CONDOMINIUM|AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES: CERTAIN LOTS IN
"FINAL PLAT" OAKWOOD 1HLLS UNIT 1, OAKWOOD HILLS UNIT 2 AND OAKWOOD
HILLS UNIT 3 SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF
SECTION 18 AND PART OF THE NORTH 1/2 OF SECTION 18, ALL IN TOWNSHIP 41

- NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH 1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED MAY 26, 1993 AS DOCUMENT NUMBER
93401383; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME.

LS LR, TN s 28

R T

§F=

COMMON ADDRESS: 1020-C BERKSHIRE COURT, ELGIN IL 60120

PERMANENT INDEX MO: 06-19-211-017-0000

i
i
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FHA Case No,

131:8677513/731

CONDOMINIUM RIDER

QU
Hhs CONEOMINIUM RIDER is made this  12th day of Junel997
and is 1ncorporalcd ‘e and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {"Sesarizy Instrument”) of the same date given by the undersigned ("Borrower") to

secure Borrower's Note ("Note"y 1o COVENANT MORTGAGE CORPORATION

(“Lender”) of the same date and covering the Property described in the Security Instrument and

located at:
1020 C BERVSHIRE COURT,ELGIN, IL 60120

\Pronemy Address) -

The Property includes a unit m together with an/und'vided interest in the common elements of, a
condominium project known as:  OAKWOOD HILLS

|Name of Condominium Projezt)

("Condominium Project”). If the owners association or other entity whicli acts for the Condominium
Project ("Owners Association™) holds title to property for the benerr 27 use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Asseriation and the uses,
proceeds and benefits of Borrower's interest. :

CONDOMINIUM COVENANTS. . In addition to the covenants and agreernts made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Qwners Association maintains, with a generally accepted insuran-e cerrier, a
"master” or "blanket" policy insuring all property subject to the condominima-dosaments,
including all improvements now existing or hereafter erected on the Property, ars such
policy is satisfactory to Lender and provides insurance coverage in the amounts, for the
periods, and agamst the hazards Lender requires, including fire and other hazards includes
within the term "extended coverage,” and loss by flood, 10 the exient required by Gie -
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthly payment 1o Lender of one-twelfth of the yearly premium installments for hazard
insurance on the Property, and (ii) Borrower's abligation under Paragraph 4 of this Security
Instrument o maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower
shal! give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds -
in licu of restoration or repair following a loss to the Property, whether to the condominium

Page L of 2 FHA Multistate Condominium Rider - g/fﬂs : E
ELF-5860601y  pw 01/% ELECTRONIC LASER FORMS, INC. - (800) 3270545 Initials:




i

ciaLcopy |

A v et

(T i

1L T oo . umpgg_.ng :"‘j"

. i samouog-
T (1eag)
: j R
' 3 19mouog-

(mag) . (a5)

i

| 3 :m'oa-m'_, :
(mes?

SmOLOge L E e e

: (I"?S) '

i
FHETER

T e

e ) . 4
Jomouog-

LSTHHY
e (

D "N ]
77

semotlog- -

Pt T e s 1aphy WInJUTWOpUo))
21 o1 s3218e pue sudasor Jamowog A0THE ONINDIS A€ ¢«
AT PO PR P T NP HE SRR ‘e avd Sunsenbar -
~ JAMOLIOG 01 JpUF] Woi 3ohou vodm ‘isaronm im ‘siqeded 9q [eys pue- el SON A
T JUSWIASINGSP. JO I1EP SYY WOJJ ISSIANL TEaq j[RYS SUnolm ssay) “wandud Jo fuud, sayio
* 0f aarfe I0PUY] PUE JOMOLIOG SSI[U) {IUATNNSU] AIINSAG BYI G PAINIIS 1IM0LI0Y 10 259D
. [euonippe smodaq [feys ) gdesSesed st Japun Japua] Aq PAsINGSIP SIUNOWE AUy WS4 ed .
" few Japua] UaYl ‘NP UBYM SIUGWISSISSE PIUE Sanp WNIUANOPUOD Aed 10U §30p JAMOLIOE J] ¢
Pl ek el 1oefolgiunpuopuo) Uy Suiussaod pre Jurear SIUOUINIISY, . i
- eda; om o) juensind pasodun sjuawssaise pue sonp fie Aed o) soswosd Jamowiog ¢l -
R RS TR0 I SR PR 4. *opra papmua Aqjeda; Apus oy 01 pred ssaoxe Aue .
A ustmnIsu] AInoss S Aq paIndss swns sip 0 uoneatjdde Joj sapus] o1 pred aq [jeys .
pue poudisse £qaray are somoriog o) 3jqeAud spesdord Aue ‘STUIMWIL[S UOULIOS U1 01 IO IUR

SHQ U PALIRILOD Su0|SIACXd PUR SULIS}

ik

. R o




UNOFFICIAL COPY

T8 7513/731

ADJUSTABLE RATE RIDER

flu' k
THIS ADJUSTABLE RATE RIDER is made this  12th day of June C 13997
and is incorporatee ity and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {"Jeraiity Instrument”) of the same date given by the undersigned ("Borrower”) to

secure Borrower’s Note {"boote") o~ COVENANT MORTRAGE CORPORATION

(the "Lender") of the same date «nd covering the Prolperty described in the Security Instrument and
located at:

1020 C BERKSHIRE COURT,ELGIN,IL 60120

[f mp-er':' Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE -
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST Ra” £ CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER (ST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agiecments made in the Security
Insirument, Borrower and Lender further covenant and agree as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date _ _ _

The interest rate may change on the first day of October 1998 | and on
that day of each succeeding vear. "Change Date" means each date on which the interect rac: could
change.

{B) The index . _

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board. "Current Index" means the mosi recent Index
figure available 30 days before the Change Date. If the Index (as defined nhove} is no longer
available, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
Security means the Sccretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.

| : Page [ of 3 FHA Multistate ARM Ride%
ELF-5391 oy MWV 0196 ELECTRONIC LASER FORMS, INC. - (800) 3270545 Infyials:
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BY SIGNING BELOW, Borrower accepts and aprees to the ierms anl covenants contained in this
Adjustable Rae Rider,

(Seal) 7 /. (Seal)
-Borrower CHR I STINA M. C LENDO -Borrower

2o (Seal) (Seal)

-Borrower -Borrower

(Seal) — {Seal)

-Borrower -Borrower

_ (Seal) | (Seal)

-Borrower -Borrower

ELF-551 101 Page Jof 3
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