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THIS MORTGAGE (*Sccutity [#strament”} is givenon JUNE 17, 1997 . The mortgagor is
WALTER RAMIREZ DIVORCED, NOT SINCE REMARRIED

(“Borrower”). This Securily Instrument is givento  #I2ST CHICAGO NBD MORTGAGE COMPANY,

- ] '.-.‘ )
which is organized and existing under the laws of THE S%72%1 OF DELAWARE , und whose -
addressis 900 TOWER DRIVE, TROY, MI 48098 o

{("Lender”), Borrower owes Lender the principal sum of
SIZTY THOUSAND AND 00/100

Dollars (U.S. 8 £0,000,00 ). This debt is evidenced by Borrowe:"s/nate duted the same date as this Security
Instrument (“Note™), which pravides for monthly payments, with the full debe, i not paid carlier, duc and payable on
JULY 01, 2012 . This Security Instrument sceures to Lendsis (2) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of ail
other sums, with inferest, advanced under paragraph 7 1o protect the seeurity of thic Sceority Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sceurity Instrument an d the Note. For this .\j o f
purpose, Borrower does herehy mortgage, grant and convey to Lender the following descrivud, property located in y
CITY OF CHICAGO, COOK County, lllinois: .
SEE ATTACHED LEGAL DESCRIPTION RIDER ‘

P.I.N, # 11-31-400-051-1007

| o
B30 s

mivaval ik

which has the address ot 6555 N DAMEN AVENUE UNIT 1, CHICAGOD
filinis 60645 : [Zip Code) ("Propery Address”),

ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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i TOGETHER WITH ull the improvements now or hercafler erected on the propc.rty, and all c&c.mc.an, ‘
appurtt.nuhacs, and f{ixtures now or herealter 4 part of the property. All teplacements and additions shull also be cov c.rv..d
by this Sca.ur:ty Instrument. All of the foregoing is referred to in this Seeurity Instrument as the “Property.” » 3
: ... BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and lm&. th rlghl !o
mnrtgu;,o grant and convey the Property and that the Property js unencumbered, ¢xcepl for encumbrances of record.
"i.. Borrower warrdnts and w1]l dch,nd gmcrullv the tuh. to the Pmpcrty agmmt all clalms and d(.mands sub]u:t lo any ;
3 cncmnbranccs of record, -+ v e 5 :
»-.« THIS SECURITY INSTRUMENT combmesquufonn covcndnts for natmnal usc and non-umform covnnams W1t.h ;
]umtcd variations by jurisdiction to constitute a umform security instrument covering real propetty.
~ . UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .. . '
_",'~' 1. Payment of Prmclpnl and Interest; Prepayment and Late Charges. Boriower shall promptly pa)' when duc
X the prinicipal of and interest onl the debt cv:dcnccd by the Note and any. prepayment and late charges due unider the Nole.
-2, Fands for Taxzes-and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
" to Lendet on-the day inonthly paymcnts ate due under the Note, until the Note js paid in full, a sum (“Funds”) for: (a) j
- yearly taxes and asscssments which may attain pnomy over this Sccunty Instrument as a lien on the Property; (b) yearly °
. leaschold paytncn's or ground rents on the Pmpcrty, if any; (c) yearly hazard or property insurance preminms; (d) yearly
. flood insirance § prenaiums, if any; (¢) yearly morlgage insurance premiums, if any; and (f) any sums payablé by Borfower
) Lcnder, in accordance with the provmlons of paragraph 8, in lieu of the payment of mortgage insurance premiums. ¥
" These itemns are calld “Fscrow Items.” Lender may, at any llme collect and hold Funds in an amount nat to exceed the
" maximum ‘amount a lezde for a federally related mortgage loan may require for Bortower’s escrow account under the -
 federal Real Estate Settleincnt. Procedures Act of 1974 as amended from time fo-time, 12 U.S.C. Ser'non 2601 et seq.
; ("Rl*SPA"), unless another Jaw. it applies to the Funds sets a lesser ampunt. If so, Lender may, at any time, collect and. 4
- hold Funds in an amount not to exzeed the lesser aﬂwunt Lender may estimate the amount of Funds dueon the basis o
:' current data and rcasonable estlmatef uf" :.xpcnduum of futurs. Escmw Itcms or othurw;sc in ar.cordnncc: Wlth apphc;xbie
e Thc Funds shali bc hrld in an m.sutuv on whosfe dcposus are msurc:d by a fedcrul agu.ncy, matrumcnialny, or any
.", (mcludmg Lender, if Lender is such an institution) orin any Federal Home Loan Bank. Lender shall apply the Funds to
i pay the Escrow ltems. Lender may not charze Rafrower for holding and applying the Funds, annually analyzing the
' escrow account, or verifying the Escrow Itr.ms, uriess Lender pays Borrower interest on the Funds and applicable law:
~.% permits. Lcndnr to make such a charge. However, Lender may r'*qmre Bortower to pay a one-time charge for an
‘. independent real ‘estatc tax reporting service used by Le‘idei in connection with this loan, unless applicable law provides :
: ;jothcrw:se. Unless an agrecment is made or app]lcable lav-requires interest to be paid, Lender shall not be rcqum:d topay
- Borrower any interest or eamings on the Funds, Bofrower and Lender may agree in writing, however, that interest shall
. be paid on.the Funds. Lender shall give to Borrower; without charge, an onpual accounting of the Funds, showing credits
_and debits to the Funds and the purpose for which each debit to the .‘mds was madc Thc Funds are p[cdged as ad:i:honal
secum)r for all sums secured by this Security Instrument, .. - -
-~ If the Funds held by Lender exceed the amouts p::rrmttod to be hma ny apphcablc law Lendcr shaIl au:uunt to
Borrowcr for the'excess Punds in accordance with thc requirements of applicabic law. If the amount of the Funds lield by
Lender at any timeis not sufficient to pay the Escrow ltems when due, Lendct sasy so notify Borrower in writing, and, in
:such case. Borrower shall pay to Lender the amounf necessary to make up, the r'..nmcncy Borrowcr shall makc up the
< dbﬁmcn(.y in no more than twelve monthly payments, at Lender’s sole discretion. : ‘
. Upon puyment in full of all sums secured by thls Securily Instrument, Lender shall 'uomptly rcfund to Borrowcr any
- Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
=" salé of the Propetty, shall apply any Funds held by Lcnder at the tzmb ot acqumnon OF St 87 2 n,dll dgamst thc* sums
j' secured by this Security Instrament, = .. :
. 3. Application of Payments. Unlesa apphcable law provrdes olhcrwnse, all paymc.an rece! w:d by Lendcr uud:.r
paragraphs 1 and 2 shall be applied: first, to any prcpuyment charges due under the Note; second, 28 amounts payable
under paragraph 2; third, to interest due; fourth to principal due; and last, to any late charges due under the Note, .. /.
-4, Charges;. Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributnble to the
i_ Propcrty which_may attain. priority over ‘this Security Instrument, and leasehold payments or ground rents, if any.
. Borfower shall pay these obligations in the manner provided in paragraph 2, or if not paidin that manner, Borrower shall
. pay them on time directly to the person owed payment. Borrower shall promptty Furnish to Lender all notices of amounts
to be paid under this paragtaph. 1f Borrowcr makes thwz paymcnts dlrccll Ys Borrowcr shnl] prompﬂy ﬁ.lrmsh to Lendcr
rccc1pt5 evidencing the payments; =5 1.
- Borrower shall promptly djscharge any lien whlch has pnon ly over this Secun [y Irxstrumcnt unlca.s Bormwcr (a)
agrws in writing’ to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in .
~ good: faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinien:
operatc to prcvcnt Lhu cnforccmcnl of Llu. hcn, of (c) secures from lhc holdcr of the lien an agrecmc.m satisfactory to
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Lender sibordinating the fien to this Seeurity [nstrument, If Lender determines that any part of the Property is subject loa
licn which may attain priority over this Sceurity Instrument, Lender may give Borrower 4 notice identifying the lien,
Borrower shall satisfy the lien or take one of more of (he actions sct forth above within 10 days of the giving of
notice. C
5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hozards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject Lo
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above,
Lender may, at Lender’s option, obtain coverage to profect Lender’s rights in the Property in uccordance with paragraph
7. . ‘
All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the

insurance carrier and Lender. Lender may make proofl of loss i not made promptly by Borrawer, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repar
of the Property darsged, if the restoration or repair is economnically feasible and Lender’s security is not lessened. 1f the
restoration or tepair ts 1ot economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be -
applicd (o the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Pioparty, or does nol answer within 30 days s notice from Lender that the insurance carrier has
offered to seflle a claim, thén Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or ¢
restore the Properly or 1o pay swnssecured by this Sceurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given. S S : e e

Unless Lender and Borrower ouiéraise agree in writing, any application of proceeds to principal shall not extendor -

~ postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, It .
under paragraph 21 the Property is acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulting .-
from damage to the Property prior to the atauisition shall pass (o Lender to the extent of the sums secured by this *
Security Instrument immediately prior to the aequisition. -~ . - : S o N

6. Occupancy, Preservation, Maintenance snd Prolection of the Property; Borrower’s Loan Application; -
Leascholds. Borrower shall oceupy, establish, and use tnc Property as Borrower's principal residence within sixty days
after the exceution of this Sceurity Instrument and shall continue to oceupy the Property as Borrower’s principal |
resicdence for at least one year after the dale of occupancy, tntess Lender otherwise agrees in writing, which consent shall -
not be unreasonably withheld, or unless exienuating circumstinscs exist which are beyond Borrower’s control. Borrower -
shall not destroy, damage or impair the Property, allow the Properfy to detetiorate, o commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding; v hethet civil or criminal, is begun that in Lender’s -
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Sceurity Instrument or Lender’s seeurily interest. Borrower may curc such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with s ruling that, in Lender’s good faith
deterraination, preciudes forfeiture of the Borrower's interest in the Property-orether material impairment of the lien
created by this Security Instrument or Lender’s security inerest. Borrower shall alsc b in defalt if Borrawer, during the - -
loan application ptocess, gave materially false of inaccurate information or statementsito Lender (or failed to provide - .
Lender with any matcrial information) in conneclion with the loan evidenced by the Note, including, but not imited 10, .
representations conceming Borrower's oceupancy of the Property as a principal residence, If this Sceurily Instrument is
on a easehold, Borrower shalt comply with all the provisions of the lease. If Borrower acquirws fee title to the Property, .-
the lenschold and the fee title shall not merge unless Lender agrees to the merger in wriling. . : L

7. Protection of Lender’s Rights in the Property. If Borrowet (ails to perform the covenonts and agreements ;. |
contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights inthe 7
Propetty {such as a proceeding in bankrupley, prabale, for condemnation or forfeiturc or to enforce laws or regulations), ¢ - §
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the a3
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Sccurity'\}% -
Instrument, appearing in courl, piying reasonable attomeys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have Lo do so. _ ' S

Any amounts disbursed by Lender under this paragtaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nuie rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. . ' ‘ :

8. Mortgage insurance. If Lender sequired morigage insurance as a condition of making the loan secured by this -
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, forany -
reason, the mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the .
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prcmlhm.s n.qmrcd fo oblam LDVCI‘EgL substar vu.quwah.nt (o the mortgngu msumncu pn.vxously i t.ffcct at .1 cos
substantially equivalent to’the cosl to Borrawer 6f the, morigage insurance: previously in effect, from an altizrhate
mortgage insurer approved by Lender. I substahtially equivalent mortgase insurance coverage is not available,
Borrower shall pay to Lender each: month a sum cqual to one-twelfth of the yearly morigage insurance premium being
paid-by, Borrower when the insurance coveruge lapsed or ceased 10 be in effect. Lender will aceept, use and retain these
payments as & loss reserve in licu of morigage insurance. Loss reserve payments may ne longer be rcqmrcd,,at the option
of Lender, if mortgage insuranee coverage (in the amou.nt and for the period that Lender requires) provided by 2n insure
approved. by Lender again becomes available and js obtained. Borrower shall pay the premiums required to meintain
mortgage. insurance. i effest, or to provide a lo§s reserve, until the requirement fcr mortgage msmanc:s mds n
aceordance with any written agrccmem betwreen Botrower and Lender or applicable law. . )
v 9y Inspectlon. Lender or its agent may make ri:asonablc entrics upon and mspachon.s of the Propcrty Lcuder sha]l
gwe Borrower ndtice at the time of or prior toan mspu:hcm specifying reasonable cause for the inspeetion, i
-+ 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in ccmnccl:on wx!h
any condemnation ot other taking of smy part. of the Pmpurty, or for Lonveyancu in heu of condcmnauon, au. J:ereby ,
amgnud and shall be paid to Lender, .. a5 o Sl
. In the evepZ of a total lakmg of the Pmpcrty; [h{. proccuds aball bu applu,d lo thc sums securcd by t.hl‘! Scst.ur:ty :
Inslmment, whethercr not then due, with any excess paid-lo Borrower. In the event of a partial taking of the Py orucrly in
which the fair marke: vilue of the Pmpt;rty immediately befor the taking is equal to or greater than the amount'of the
sums secured by this Sesw xty Instrument nnmcdlarcly before the laking, unless Borrower and Lender otherwige agree ity
whiting, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the

- following: fraction: (a) the totsi sxdount of the sums'secured immediately before the taking, divided by (b) the flir market
" value of the Property immedictely hefore the. takipg. Any balance shall be paid to Barrower. In the event cf a partial
. taking of the Property in whidiy the fair market value of the Property immediately before the taking is lesz: than the
0 amount of the sums secured mmaLa' 25 ouforc the taking, unless Barrower and Lender otherwise agres in writing or
- unless apphcablc Jaw otherwise- provmcs, e oroci:cds shall he apphed to thc sums sccurcd by thss Sccunty ‘lnsirumcnt

""whclhcr ornot the sums are then due. ?

.-~ If the Property is abandoned by Borrow o1, ot 1f af‘tcr nohcg by h.ndcr lo Bonower (hat thc condcmnur Q!fels Lo
make an. award or settle a claim for damages, Bor wor fails to respond to Lender within 30 days after the datx! the notice
- is given, Lender is anthorized to collect and apply i proceeds, at its option, cuhcr to rcstomuon or repmr of the]?ropctty
- otto the sums sécuted by this Securily Instrument, wneth.r ornot then due. .. R R
Unless Lender ar.d Borrower otherwise agreeiin wiiting, any application of Drocecds to pnnc;pal shall nql cxtc.nd or

ﬁbstpone the: duu datc of ihe monlhly payrncnls rclerreu to.in p.arugrapha I and 2 or ch.mgc th: amounl of such

‘ payments. =i o e ekl ik s
AL Burrower Not Released Forbl,nrance BJ' Lender Hoin Wawer. Extfm:alon of the ime ior wayment or

modification of amotiization of the sums sccure by this Security Jistrument granted by Lender ttﬁ any sicyessor i

interest of Bortowet shall not operate to rejease the liability of the original Berrower or Borrower’s sueizessors, in interes

- Lender shall not be required to commence proceedmgs against any successor in interest or refuse lo exteid tme fol

' paymént or otherwise modify amortization of !hc sums secured by this Sexotiiy Instrument by rca:,nn of any, demand
' made by the original Borrower or Barrower's suoccssors in interdst, Any forbeiries by Lcndcr in cv.crctsmg any nghh

", or femedy shall not be a waiver of or prechude the exc.rclbc of any right or remedy. « = . g e

. o3t 12, Successors and Assigns Bound; Joint and Several Liability; ¢ o-si;,rners. e covcnants md agrotmenm oi

. this Sc‘c.unty Instrument shall bind and’ benefit ;thc successors and assigns ¢f Lender anid 1 Borrower, subject to-the
provisions of paragraph 17. Borrower’s covenants and agreement: shall be joint and severa'. Ariy Boryower who co-signs

¢ this Security Instrument but docs not execute the Notc (@) is co-signing this Sec urity Instrumeat only to mortgage, gran

» and convey that Borrower's interest in the Property under the térms of this Security Instrumert; {hy is not personall

“ obligated 1o piy the sums secured by this Security Instrument; and (¢) agrees that Lender and anj otiisr Borrower may

" agree to extend, modify, forbear or make any accqmmodan ons . ith regard to the tcrrns of this Secun.. V4 Instrumc.nt ot the

{ Note without that Borrower’s consent. - : N R P R T

113, Loan! Charges. If the loan su:urcd by thzs Secunly ln.,lrument is :.ubjwct ro a law Wthh m,ts maximum lnan-

cimrgu«s, and that law is finally interpreted so that the interest or other Joan charges coliected or to be collected i i3
i connection with the loan exceed the permitted limits, theu: (2) any such loan charge shall be redu*ed by the amcnmt
- necessary fo réduce the charge to the permilted fifnit; and (b) any sums already collected from Borrower which exceeded

7 permitted limits will be refunded io Borrower, Lendu- may chouse to mike this refund by reducing the principat owed
- under. the Note or by making a direct payment to Borrowcr Ifa rcﬁmd rcducx.s pnnclpal Lhe. rcducuom w111 be treatcd as

; parha] prepayment without any prepaymient charge under the Note, = b

., .+ ~'14. Notices. Any notice to Borrower provided for in this Sr.cunty Insnument shal] ba gwcn by dchvmmg' 1t or by :

. mmlmg it by first class mail unless applicable law requires use of another method. The notice shall be diretied to the

i Propcrty Addrcss or any nlhcr address ]3orrower;dcstgnat:.s by notlct. to Lcndcr Any notu,e to Lencl T shall bc gwcn by

. . Pape d ol 8




,,,,,

UNOFFICIAL COPY

first class mail to Lender’s address stated herein or any other address Lender duq;,nau.s hy notice to Bomower. Any noucu
provided for in this Sccurity Instrument shall be deemed to have heen given 1o Borrower or Lender when given as
provided inthis paragraph.

15. Governing Law; .Severab:hty Thlv-. Sceurity Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurily Instrument and the
Note are dectared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrament.

11 Lender exescises this option, Lender shall give Borrower notice of acecieration. The notice shall provide a period

of not less than 50-duys from the date the notice is delivered or mailed within which Borrower must pay alf sums secured
by this Sceurity Instrment, If Borrower fails to pay these sums prior to the expiration of this period, Lender mny invoke
any remedies permitted 5y this Security Instrument without {urther notice or demand on Borrower,

18. Borrower's I’dﬂhf to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Su.um; inztrument discontinued at any time prior to the carlier of: () 5 days {or such other period as
applicable law may specify for zetastatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entrycfa judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woulid he due under this Security Instrament and the Note as il no acecleration had
oceutred; (b) cures any default of any ather covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instroment, including, but ot linutec 1o, reasonable aliomeys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

obligation lo pay the sums sceured by this Secuyity Instrument shall eontinue unchanged. Upon reinstatement by
Borrowet, this Securily Instrument and the obligaitz ns secured hereby shall eemain fully effective as if no aceeleration

had occurred. However, this right to reinstate shall not app!yin the case of acecleration under paragraph 17. ,

13. Sale of Note; Change of Loan Servicer. The Nolt, or a partial interest in the Nole (together with this St.cunty
Instrument) may be sold one or more times without prior nétice to Borrower. A sale may result in a change in the entity
(knawn as the “Loan Servicer”) that collects monthly paymenis fae under the Note and this Security Instrument. There
also may be one or mote changes of the Loan Servicer unrelated to'a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acecrdunce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerand theaddress to which payments should be made.
The notice will also contain any other informaiion required by applicable Liw.,

20, Hazardous Substances. Borrower shall not cause or permil the preseies, use, disposal, storage, or release of any

Hazardous Subs(ances on or in the Property. Borrower shall not do, nor allow anvane else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencea sinll not apply to the presence, use,

ot storage on the Property of small quantities of Hazardous Substances that are gencrally .u.ognm:d to be appropnalu lo
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investi galmn, clatm, demand, lawsuit or other action by

any governmental or regulatory agency or private parly involving the Property and any Jdesardous Substance or

Environmental Law of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental or |

regulatory authorily, that any removal or olher remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmenial Law. -

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the fmlowmg substances: gasoline, kerosene, other flammable or toxice petroleum products,

loxic pesticides and herbicides, volatile solvenis, matcerials containing ashestos or formaldehyde, and radioactive :
matcrials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the

Property is located that relate to health, safety or environmental prolection.
NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agru. as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 'f-
Borrower's breach of any covenant or agreement in this Security Instrument (but not priot to acceleration -

under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the

ggségﬁb

Ly

action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to - '

Borrower, hy which the defaull must be cured; and (d) that failure to cure the default on or before the date
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: @-BH;IL) (6405) Pape S ol 0 Inltials: _W/Z =



i

pu:xﬁed in lht. nohcc may rcault in ucccl:.ratlon‘of !hc sumq su:urcd by thl'- >ccunly Inslrumunl toru.ll)sum by' dici
procculmg and sale of the Property. The notice §ha1} further inform Borrower of the right to reinstate aﬂc.r geeeloration’ 58
and the right to assert in the fareclosure P occcdmg the non-existence of a default or any other def ense. of Borrower t
_ cce]eratlon and foreclosure, If the default is not curwd on or before the dale spcctﬁcd in the notice, Lc.ncfcr at its optm
‘may tequire lmmcdmtc payment in full'of all aunis secured by this Security Instrument without further t‘"mand and may :
foreclose this: Secutity: Instrument. by _]UdlClal px;occcdmg Lender shal] be entitled to collect all prLlllSt!S inenrred in
pursuing the mmcdws prov1dcd ip uns pamgraph 21 zncludmg, lmt not hmlu.cl to, rcd.sonable atlomcys ﬁw& and costs of
title evidence. s . oy i S il

i 22 Release. Upon paymcnt of all sums sccurcd by 1]115 Su:u"]ty In:trum;nl Lcndcr qhall rc!c&
In:aLrumenl without cherge to Borrower. Borrowcrahall pay any recordation costs.

8 23. Waiver of Homestead. Borrower waives; all nght of homwtwd n.xcmpuon in the Propurty

i 24. Riders to mu Seumty Instrument. If one or more ndc.rs are exe(.uied by Borrchr and rﬁcosdui togelher Wllh '
. this Security Instrume:it, he covenants and agreemients of each such rider shal] be incorporated into and hlaa'l smend and
- supplément the covenan's snd agreemc:nts of thls Sccumy Instrument a3 if the ndcr(s) wcnc a part of this S::cunty
Instrumieut, [Check applicatie & ox(es)] L §.; . ‘ Pl :
- DAdJustabl:, Rate Rider 4% Condorminium decr AR Dl 4Fﬂmjly Rndc et
*:|. 1 Graduated. Paymum Rldhl‘ oF Planned Unit Dcvulopmunt R;der i Biweekly Paymcnt R[ch:r
Balloon Rider - R Rate Improvement Rider .. . - - [ second Home Ridcr
ViA Rider 00t D: Other(t:) {spu:liy] LEGAL DESCRIPTION RIDER

T

e BY SIGMNG BE' OW Borrow(.r 8cccpt.5 and agrees o lhc terms and covmanls contamed in thS Sccumy
- Instrument .md in any nder(s) executed by Borrowcr and recordzd wuh it.
W:tnmcs e

. ¢ R FMMWM‘
M Cmmtyss* : N- ;' e *i

ol 1,4 Notary Publm m and for s;ud counly and bllltl: do hen:by
DIVORCED. ND'I' S_NCE REMARRIED L o

B i ’r—a’a

. R ST ‘ , pcrsona}ly kno\m to me {o be lhe same puson(s) whosc
rmmc(s) subscnbc.d to thc icm:gomg m:,trumcnl appcarcd b« fore me this day in person, and acknowledged that - :
hc o s mgncd and dchvered lhcsald msrrumentas l\\fp * free and vquntary aet, for Lhc uses and pnrposc.s

[ . 3.

b . Y
H Lo

TH Xyof - , 1997 ! T
. [P

Nﬂy Publle

| Th;s Instmmz:nl was p {

lmasnm.; cms}

7146 0094
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 277 Jdayof  JUNE , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sccurity Instrument”) of the same dale given by the undersigned (the "Borrower™) to
seeure Borrower's Note to
FIRST CHICAGC NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION .
{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

6555 N DAMEN AVENUE - UNIT 1
CHIC?G0 ILLINOIS 60645

[Property Address)

The Propertyintludes a unit in, together with an undivided interest in the common elements of, a
condominium projest known as:
RIDGEWOOD ESTATFS _

. | Name of Condeminium Project]
(the “"Condominium Project” . IF the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to properly lor the benefit or use of its members or
sharcholders, the Property also/inciudes Borrower's intetest in the Owners Assoctation and the uscs,
procceds and benefits of Borrower's fnterest, -

CONDOMINIUM COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthercovenant and agree as follows:

A. Condominium Obligations. Botrower shall perform all of Borrower’s obligations undcr the
Condominium Project’s Constituent Documets. The “Constituent Documents” are the: (i) Deciaration or
any other document which ereates the Condominizim Proj ect; (ii) by-laws; (iii) code of regulations; and (iv)
other cquivalent documents. Borrower shall proniptiy nay, whz.n due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Razard Insurance. So long as the Owners Assosiation maintains, with a gcnerally au.vplcd
insurance carrier, a “master” or “blanket” policy on the Candominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, lor the periods, and against the hazards
Lender requires, including fire and hazards included withir the lesmn "extended coverage,” then:

(), Lender waives the provision in Uniform Covenant 7. for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obllgallon uncer Uniform Covenant 5 to maintain h.umd insurance ancrage :
on the Property is deemed satisficd fo the extent that the required coveragu, is prowdcd by lhu Owners
Association policy.

Berrower shall give Lender prompt notice of any i.npsn. in required hazard i inswrntics .overag(.

In the event of a distribution ol hazard insurance proceeds in licu of restoration ey répair following a
loss to the Property, whether to the unit or to common elements, any proceeds payablz to Borrower are
herchy assigned and shall be paid to Lender for application lo the sums sceured by the Secuitty Instrument,
with any excess paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be rt,dsonabk to insure lhal '

the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent -~

of coverage to Lender. :

D. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, payable -
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether -
of the unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singla Family- Fannie Mae/Freddie Mic UNIFOBM INSTRUMENT Form 3140 9/90

Paggn 1 01 2 W/Z

@5'8 (5108} VMP MORTGAGE FORMS * (31312038100 * {B00521-720 Inltinls:




E. Lender [ Prior Consent. Borr'owér 9hall nol exc.cpt uftu' nuuu- lo Lcndcr and with Lender's prior .

~wnltcn r.onsc,nl gither partition orcmbdwidc tthmpuly o consentlol - C e i
(1) the abundonmcnt or termination of the Condominium ijcct, exc«.pt for nbandonment or .

‘ tcrmmanon rcqmn.d by Jaw in the case of §ubsumt1al dCbtﬂ]CUUn by fi ire or o!h(.r casually or m the. case of o -

; lakmg by condemnation or eminent domain; = - g
o, (i) any amcndment o any prowswn of lhu, Consument Documen!s :f the prowsmn is for thc

‘ cxprusé bcneﬁl of Lendes; <
' - (i) tcmnnatlon of profcssmnal managcmem and assumptmn of aeli-managcmcmt of lhe

' Owners Asmcmhon- or e B
ez oo (i) any action Whlch weuld havc tha cfﬁ,ct of rcndcrmg thr, pubhc lmblhtv m:surance o
‘ covcragc matntained by the Owners Assaclanon unacceptﬂblc to Lender. ;. i
.- F. Reinedies. 1f Borrower does not Bay condominium dues and asscs:amcnls when duc, then Lcndcl
- may pay thew. Any amounts disbursed by Lender under this patagraph F shall become additional debt of .
. Borrower ségured by the Security Instrument. Unless Borrower and Lender agree o, other terms- of .
payment, these praounls shall bear mterest from the date of disbursement at the Note ram: and .,hall be -

payablc, wnh m«r st upcn nonce from Lcndcr to Borrowcr rcquesung paymcnt o Bk

s i o S ’
SIGNING BELU\V Borrowar ac:cc.pis and dgl‘t.t.b o lhe forms and pmvmons cuntamed in tlus

Condommmm Rider. i
)

2 L . : o . x', i \ ' |
) ' % e o 3 IR RO R '
% Lo . LR {Seﬂl) :
JA’JT"R RAMIREZ - . : ' i e A
i T Bomower
A P P (Seal)
i o o ... . -Borrower
S i 5N o (Seal)
‘ E ) :.... "Borrower ?
. [
. Aﬁ. ' |
i R
¥ .
- N -
, .3 IR T
’ ; S
¥ | L
' L W
! [ A
- I PR
] L
. i
i |
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RIDER - LEGAL DESCRIPTION

2%

o

UNIT NUMBER 45351 a8 DELINEATED ON SURVEY OF THE FOLLOWING DESCRIRED
FARCEL DF REALCLSTATE (HEREINAFTER REFERRED TO AS “FARCEL®) :

THAT FART OF THE FOLLOWING DESCRIBED PARCEL TAKEM A4S ¢ TRAET OF LAWD
LYTING WEST OF THE WEST LINE OF RIDGE ROAD AS WIDENED: |

LOT 1, ALED LDT 4 IN TAE PARTITION OF LOT 2, ALL IN THE FARTITION OF
THE NORTH 172 OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 24
CEXCERT THAT PART OF SATD-LATS TAKEN FUOR ROBEY STREET) AND THAT FaRT
THE NORTH WEST 4/4 OF THE SO4MTH GAST /4 OF SECTION 31, TOWNSHIF 4
NORTH, RAMGE 14 EAST OF THE THIRD FRINCTIPAL MERIDIAN, LYING SOUTH oF
THE NORTH 76 RODS THEREDF AND WEST OF THE WEST LINE OF RIDGE ROAD Ad
WIDENED (EXCERT THE WEST 33 FEET THEREUF TAKEN FOR STREET) aALL IN GO0
COUNTY, [LLINDLS, ACCORDING TO THE(FLAT THEREQF RECORDED MARCH 14, 19
A% DOCUMENT NUMBER 22254246, WHICH SURVEY T§ ATTACHED AS EXMIRIT ‘A"
DECLARATION MADE BY MICHIGAN AVENLE NATIONAL BANK OF CHICARD, AS
TRUSTEE UNDER TRUST NUMKER 2159 AND RECURDED IN THE OFFICE OF THE
RECORDER OF COOK COUNTY, ILLINOLS AY DOCUMENT NUMBER 22251246, TOGETH
WITH AN UNDEIVIDED PERCENTAGE INTEREST IN SATD FARCEL (EXCEFTING FROM
ST FORCEL ALL THE PROFERTY AND SPACE COWFRISNG ALl OF THE UNITY
THEREDF AS DEFINED AND SEV FORVH 1M SAID DECLARATION AND SURVEY TN GO
COUHTY . TLLINOTE.

P.I.N. # 11-31-400-051~1007

LOAN 7 1460054 RAMIREZ
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