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United Air Lines Employees' Credit Union -
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A

1S MORTGAGE, ("Security Instromen(”), is made May 29, 1997 . . , between - \x
EDWARD J MARTIN AND WIFE "RONNIE, AS JOINT TENANTS * AKA BONNIE JO MARTIN

herein called Borrower, whose address is 519 GARDEN CIRCLE, STREAMWOOD IL 60107,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is
125 E. Algonquin Road, Arlington Heighis, Illinois 60005, ' ,

)

In order to secure the debts as described below, Borrower, intending to be legally bound hereby, does hereby grant and
convey 1o Lender and Lender's successors and assigns the following praperty located in COOK

County, [Hinois described as: .-

LOT 1 IN ARLINGDALE LAKE UNIT 2, BEING A RESUBDIVISION OF LOT 3 IN LADD'S

GARDEN LUARTER STREAMWOOD, BEING A SUBDIVISION OF PART OF THE ) :
NORTHVESY 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSEIP 41 NORTH,

RANGE 9, ZAST OF THE THIRD PRINCIPAL MERIDIAN, A CCORDING TO THE PLAT

THEEREOF ‘RFLORDED FEBRUARY 13, 1574 AS DOCUMENT 22628184, IN COOX

COUNTY, ILLLNOIS. . .

CKA: 519 GLRIEN CIRCLE, STREAMWOOD, IL 60107. PIN: 06 13 317 001 0000

TO HAVE ANL . TO'HOLD this property unto the Lender and the Lender’s successors and assigns, forever, together
with all the improvemcats anw or hereafter erected on the property, and all casements, rights, appurtenances, rents,
royaltics, mincral, oil an{! gis rights and profits, water rights and stock and all fixtures now or hercalier a part of this
property, All replacement and additions also shall be covered by this Sccurity Instrument. All of the foregoing is
referred to in this Security Instvonyent as the "Property”.

BORROWER COVENANTYSG that Rorrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Prop sty : nd that the Property is unencumbered, except for encumbrances of record that
are listed in the property report obtained by Lender, (collectively , "Permitted Encumbrances”); it being understood and
agreed, however, that the recital thereof Nierin shall not be construed as a revival of any encumbrance which for any
reason may have cxpired. Borrower warran’s and will defend generally the iitle to the Property against all claims and
demands, subject enly to the Permitted Encu=ibiances.

THIS SECURITY INSTRUMENT IS MADE 'O SECURE TO THE LENDER THE FOLLOWING DEBTS AND *
OBLIGATIONS: °

(L Performance of each -ngrccmcnl of Borrower inco: purated by reference or contained hercin, and 7 S

(2) Payment of the indcbicdness due and to became due vidir, and performance of the terms, and conditions unde,y .
2 copsumer revolving loan agreement entitled "United Air Lincs =mployees’ Credit Union Home Equity Secured Opedd) « -
End Variable Rate Note and Truth-In-Lending Disclosure Statemzpt” (herein "the Note”) dated the same daie as this LNV -
Sccurity Instrument, and all modifications, cxtensions, resewals; and reinstatements thereof. The Nete contemplates  (fy
a series of advances, of a revolving nature, to be made, repaid, and renade, from time to time, under the terms of the - Q)
Note with all such advances to be secured by this Security Instrument to.ihe same extent as if such future advances were
madec on the date of execution of this Security Intrument. The total outsiens g principal balance owing at any time under
the Note shall notexceed $__ 25,000,060 which sum is rc.cired to in the Note as the "Credit Limit", -
The outstanding principal balance does not include the finance charges, or otker Zosts which may accrue under the Note.
The entire indebiedness under the Noie, if not paid sooner, is due and payable on _say 1, 2012 .

(3) The Note 'provides for an initial interest rate of _9.50__%. The Nole'providt's for changes in the interest raie,
as follows: : :

A. Variablc Rate.

" The Annual Percentage Rate and the corresponding daily periodic rate may increase or'd.cizasc moﬁlhly' ifthe -
value of the Index changes. The Annual Percentage Rate includes only interest and not other chargrs,, -

B. Change Dates.

The Annual Percentage Rale may change on the first day of cach month beginning July 1, 1997 R
Each date on which 1the Annual Percentage Rate could change is called a "Change Date". The ncw Annual Percentag

Rate will become effective on each Change Date and will apply 1o my unpaid principal balance uniil the rate chang
again. )

C. The Index.

The Index is the highest Prime Ratc as reported in the Moncy Rates Section of The Wall Street Journal. The
Current Index for any month is the index value that appears in the first issuc of The Wall Strect Journal pubiished in
the preceding month. If the Index becomes unavailable you may choose a new index and adjust the Margin in accordance - -
with fesleral law. My Annual Percentage Rate will not change at the time of the substitution or adjustment merely due to ™ -
the substitution of indices or the adjustment in the Margin. You will notify me of any substitution or adjustment.
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On each Change Datc you will add _100 _ basis points (1.00 percenlage points, calied the "Margin™) to
the Current Index. The result will be my new Annual Percentage Rate, but will be subject to the limitations set forth
in Subparagraph E. below.

E. Limits On Changes.

The Annual Percenlage Rate will not increase above the maximum legally permissible raie, In addition, my .
ANNUAL PERCENTAGE RATE will not increase above 14,0% or below 7.3%. During any one calendar year my
Annual Percentage Rate will not increase or decrease such that the Payment Calculation Rate increases or decreases
more thar one level as shown in the payment chart in the Note, My Annual Percentage Rate as of Janvary 1 can increase
during the year to the highest Annual Percentage Rate in the next highest level, but cannot go higher during the year.

My Annual Percentage Rate as of Janvary 1 can decrease during the year to the lowest Annual Percentage Rate in the
next lowest level, but cannoi go lower during the year. This restricts the change in my Annual Percentage Rate
during any one calendar year to 3.99 percentage points.

F. Effect nf Change.

An increase in the Annual Percentage Rate cither will result in higher payments, if my Annual Perceniage Rate
increases to the next level shown on the payment chart, or will result in a smaller portion of my paymenis going to repay
principal, which will mean that my unpaid principal balance will be repaid slower. A decrease in my Annual Percentage
Rate either will result in lower payments, if my Annual Perceniage Rate decreases to a lower level shown on the .
payment char), or will result in more of my payments going to repay principal, which will mean that my unpaid principal
balance will b repaid more rapidly. -

DUE ON SAL.E 2ROVISION:

Borrower agress Zaat in the event of sale, transfer, conveyance, or alienaiion of the Property described herein or any
part thereof, whethe: vuluatary or involuntary, Lender shall have the right, at its option, to declare all sums immediately
due and payable under«he tole. No waiver of this right shall be effective uniess in writing. Consent by the Lender to one
such transaction shall nol b/ a waiver of the right to requirc such consent to fater transactions. Borrower agrees to notify
Lender immediately if Boriower enters into an agreement 1o sell or transfer all or part of the Property described herein.

BORROWER AND LENDER-CULVENANT AND AGREE A5 FOLLOWS:

{1) Payments. Borrower shall priumpily pay when due all payments on the Note and on all other obligations which
this Security Instrument secures. : :

(2) Revolving Nature of Indebiedness, /acording to the terms of the Note, the unpaid balance of the revolving line of
credit securcd by 1his Security Instrument may ¢ certain times be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the Noie to the Borrower. Therefore, the inierest of the Lender in this Security
Instrument will remain in full force and effect even “iiough from time to time there is a zero balance under the Note,

(3) Prior Sccurity Insiruments; Charges; Licns. Burrower shall perform all of Borrower’s obligations under any R _
morigage, deed of trust, or other security instrument with a jien that has priority over this Sccurity Instrument, including ~ -
Borrower's covenanis to make paymenis when duc. :

Borrower shall pay at least 15 days before they are delinqueat, #1] 1axes, assessments, charges, fines and impositions
attribulable to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, il any. Borrower shall promptly furnish to Lender receipts-ovidencing the payments. W
Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument, except a2 Permitied -3
Encumbrance. If Lender determines that any part of the Property is subjecr i, a lien which may attain priority over this o=
Security Instrument, Lender may give Borrower a notice identifying the liew. Borrower shall satisfy the lien within 10 )
days of the giving of notice, o

‘ , : 91|
(4) Hazard Insurance, Borrower shall kecp the improvements now existing or hcruaflier erected on the Property 1,
insured against [0ss by fire, hazards included within the term "exiended coverage” and any other hazards for which Lender =L
requires insurance. This insurance shall be maintained in the armounts and for the periosis that Lender requires, subject

to applicable taw. The carrier providing the insurance coverage shall be chosen by Borrower sebject to Lender's approval, .
which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standuryi njortgage clause S
naming Lender as an additional insurcd. Lender shall have the right to hold the policies and rencewe s, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the cveit of loss, Borrower
shall give prompt notice (o the insurance carricr and Lender. Lender may make proof of loss if not made promptly by
Borrower. :

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to resiore or repair the
Property damaged, if restoration or repair is cconomically fcasible and Lender's security is not lesscned. If restoration .
or repair is not economicaliy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

(5) Preservation and Maintenance of Property; Leascholds. Borrower shsll not destroy, damage, or substantially
change the Property, allow the Property lo deteriorale or commit waste, If this Security Instrument is on a leaschold,
Borrower shall corply with the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall
not merge unless Lender agrees to the merger in writing,
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(6) Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements - . o
contained in this Security Instrzument or there 18 a legal proceceding that may significantly affect Lender’s rights in the
Property, (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforee laws or regulations), .
then Lender may do and pay for whaiever is necessary 1o protect the value of the Property and Lender’s rights in the -
Property. For example, Lender may pay any sums secured by a lien which has priority over this Security Instrument, appear |

. in court, pay rcasonable atiorneys® fces or enter on the Property to make repairs, Although Lender may act under this ...
section, Lender docs not have to do so. If any amounts are disbursed by Lender under this section, such amouats shall ~.0 .~
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest from the date
of gbu:scmem a1 the rate in effect under the Note and shall be payable, with interest, upon demand from Lender
to Borrower. ‘ :

(7) Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any -
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned -+
and shall be paid 1o Lender. The proceeds shall be applicd to the sums secured by this Security Instrument, whetheror @
not then due, witk any excess paid to Borrower. =

) (3) Eorrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification. o
of amortization of the sums sccured by this Security Instrumeni granted by Lender fo any successor in inlerest of Borrower .
shall not operate 1o release the liability of the original Barrower or Borrower's successors in interest. Lender shall notbe
required 10 start proceedings against any successor in interest or refuse to extend lime for payment or otherwise modify .~
amortization of the sums securcd by this Sccurity Insirument by reason of any demand made by the original Borroweror -

. Borrower”successers in interest. Any forbearance by Lender in exercising any right or remedy shalf not be a waiver of or © .

preclude the zxercise of any right or remedy.

(9) Suceersois and Assign.é Bound; Joint and Several Liability; Co-signers, The covenants and agrcethents of 1his' :

. Security Instrim 7.t shall bind and benefil the successors and assigns of Lender and Borrower, subject to the limitations
on Borrower’s #Lili’y to transfer the Property as explained in the Due on Sale Provision above. Borrower’s covenants

. and agreemenls sha’i b: joint and several. Any Borrower who signs this Security Instrument but does nol execute the
Note: (a) is signing \his Security Instrument only to morigage, grant and convey that Borrower's interest in the Property
under thiz terms of this Sscurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insirument; and {c) agrees/that Lender and any other Borrower may agree to extend, modify, forbear or make any .

. accommodations with regard 10.the terms of this Sccurity Instrument or the Mote without that Borrower's consent.

(10) Notices. Any notice to Srirower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apyiicable law requires use of another method. The notice shall be directed to the
Properiy Address or any other addre ;s Burrower designates by notice 10 Lender. Any notice to Lender shall be given by |
first class mail to Lender’s address shtwvr'on Page 1 or any other address Lender designates by notice to Borrower. Any
nolice provided for in this Security Instrvmens shall bo deemed to have been given as io Borrower or Lender when given -
as provitled in this section. ‘ : ‘ : '

(11) Governing Law; Severability, This Security I~strument shall be governed by federal law and, (o the extent not —.«.- - - 3
preempicd by federal law, to the law of the jurisdic 1on 'n which the Property is localed. In the event that any provisici or - §
clausc of this Security Instrument or the Note confilcts with applicable law, such conflici shail not affect other provisions .-
of this Security Instrument or the Note which can be giver effect without the conflicting provision. To this end the i
provisions of this Securiiy Instrument and the Note are acciared to be scverable. . -

(12) Foreclosure. Borrower shall be in defauit and Lender rasy foreclose this Sceurity Instrument if (1) Borrower -
fails 10 make payments as provided in the Note, (2) Lender discuvers that Borrrower has committed fravd or made a
malerial misrepresentation with respect 1o the obligations secures. by this Security Instrument or (3) Borrower takes any
aclion or fails to take any action that adversely affects Lender’s securify tor the Note or any right Lender has in the Propett®
Lendecr shall give notice to Borrower prior to the beginning of an action to foreclose this Security Instrument. . .
_ Any such notice that is given shall specify: (a) the default; (b) the action rénuired to cure the defaul; (c) a date not

less than 30 days from the date the notice is given 10 Borrower by which (n¢. Jc¢fault must be cured; and (d) that failure .
10 ¢ure the default on or before the date specified in the nolice may lead to foricissure by judicial proceeding and sale
of the P1operty. The notice shall further inform Borrower of the right to asser! i i foreclosure proceeding the
_ non-existence of a default or any other defense of Borrower 1o aceeleration and {orerlosure, If the default is not cured

on or before the date specified in the notice, Lender at its option may require imméniate payment in full of all sums secur
by this Security Instrument without further demand and may forcclose this Security Instruai=nt by judicial proceeding,
Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies provided iy this paragraph 11,
inclucling, but not limited to, reasonable aftorneys’ fees and costs of title evidence.

(13) Lender in Possession. Following the sending of a notice of default by Lender or abancéiminent of the Property by
~ Borrower, Lender (in person, by agent or by judicially appointed receiver) shall be entitled Lo eiter »pon, take possession -
. of und manage the Property and 16 coliect the renis of the Property including those past due. Any (en's collected by Lender
* orithe receiver shall be applied first 1o payment of the cosis of managemeni of the Property and the collection of rents,
. inclmling, but not limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the -

" sums secured by this Security Instrument.

(14) Release, At any time when all sums securcd by this Security Instrument have been paid in full, Borrower may
request Lender to terminate the Note and cancel this Security Instrument without charge to Borrower. Borrower shali
pay any recordation cosis, . :

(15) Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.







Y BIGNING BE A r acdep C terigs g gnants fontained in this Security Insirument.

/Q A‘f;)w Ul /f-’/zﬂ. . : : (Scal) -
BONNIE MARTIN AKA 3BONNIE JO MAR’I‘IN _-Bonnwer

/U_%/Z/A? . (Seal) N
EDWARD J TN ‘ -—Borrower ‘

State of illinois

C‘“‘“‘V of Ceoé.

1 G“cﬂ.&n = 72?7/1%7‘/ AUA/_)-GE—’\J a Notary Public in and for the said connty and state cemry
ha TRt Mﬂ-ﬂfﬂ N/ 27 QC{UNIE T PIARDIN B-rid) EDND) T m%rsonal!y known ‘
to me tca be the same pcrson whose name 5 ﬁﬂf subscribed to the foregoing m<.trurnent appearcd before me this .
day in pc'.nn and acknow]cdgcd that :ébg;( signed and dchvcmd the instrument as fé LI freeand

| vcllun!ary ac’, frothe uses and purposc.s inercin set forth.
Giiven under by hand and official seal this_Za%0_ day of tru/xvg e s 27
!
e

)7 /r%

)
) ss:
)

Ny commission cxpn'm

e e N A AT T T Les
GNPV AP W i ddeg az

"o ETLCIAL SEAL"
GARY STCFHEN LUNDEEN é
NOTARYPUBL‘F STATE OF ILLINOIS §:.
MY COMMISSICA EXPIRES 6/15/99 ¢
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