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HOME EQUITY LINE OF CREDIT MORTGAGE I

T {GRANTTR | T T BORROWER . . /@ |

SAMUEL A, SIPICH SAMUEL A. SIPICH b
ROBERTA L. SIPICK , HIS WIrfF ROBERTA I.. SIPICH fl’j i
L . ADDRESS Tt ADBRESS | ) B
3736 W. B2ND ST., 3736 W. B2ND ST.

CHICAGO, IL 60652 . | _CHICAGO, IL 60652

TELEPHONE NO. - . IDENTIFICATION NO. | TELEPHONENO. . IDENTIFICATION NO.
773-581-1188 336-42-5664 i 9717-581-1198 336-42-5664

THIS MORTGAGE (‘Mortgage') Is made on_MAY. 20, 1997 .~ __ between Martgagor, SAMUEL A, SIPICH _

_ROBERTA L, SIPICH /. :
: (herein’;
"YOU." "YOUR" or *YOURS") and the Mortgagee, Advance Bank Savings Bank, a cornoration organized and existing under -
the Jaws of the United States, whose adidress is ..2320_Thornton Road Lanalos. IL 60438 o
{herain WE," “US" or "OUR"). M
WHEREAS, SAMUEL_A, _SIPICH.__ROBERIA_L. SIRICH e ‘

Is (are) indebted to us pursuant to a Home Equity Line 'AGREEMZIT") of even date hereogﬁ :
]

additionally secured, if appropriate, by a Security Agreement and Coflateral Assignment of Beneficlz! Interest in the lan
trust holding title 10 the property ("SECURITY AGREEMENT"}, in the principal sum of U.S. § 85,200.03 Y
(your “CREDIT LIMIT") or so much of such principal as may be advanced and outstanding, with Interest (nz2reon, providing (@
far periodic installment payments of interest, optional credit lite and/or disability insurance premiums, anu iscellaneous (Y -
fees and charges for five (5} years from the date herecf, thereafter, for periodic Installment payments of 1/180th of the @
Outstanding Principal Balance (or such greater sum as necessary-to fully repay the Outstanding Principal Balance in full in - - B
substantially equal Instaliments of principal by the MATURITY DATE as more fully provided below, interest, optional credit » -
~life and for disability insurance premiums, and miscellaneous fees and charges for fifteen (15) years. Ali such sums, if not
sooner pald, being due and payable approximately twenty years or (20 years if extended) from the date herecf (the
*MATURITY DATE". - . : . _ _
To secure 1o us {a) the répayment of the indebtedness evidenced by the Agreement, with interest theraon, the payment
of all sums, with Interest thereon advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants, and agreements herein contalned, and (b) the repayment of any future advances, with
interest thereon, made to you by us pursuant to paragraph 7 hereof, {such advances pursuant to paragraph 7 heraof of
principal made after the date hereof being referrad to aé "FUTURE ADVANCES"), and (c) any "LOANS" {advances of
principal after the date hereof) as provided for In the Agreement (it being the intentlon of us and you that &lt such Loans
made after the date here(ff enjoy the same priority and secur’i%@éi‘eby created as if alf such Loans had been made on the
date hereoi) and (d) the performiance of your covenants and agreements under this Mortgage and the Agreement secured -
hereby. For this purpose, you do hereby mortgage, grant, convey and warrant (unless you are an lllinols land trust, in )
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which case you mongage. grant convey and quit clai o Us the owing de scribe property ( F‘roperty") iocated in the .
} County of__QQQE ... and State of lliln pis: R

~LOT 33 AND THR WEST 1/2 OF LOT 34;}114 BLOCK 3 IN CLARJ(DALE, A SUBDIVISION iJF

".THE SOUTH EAST 1/4 OF THE,NORTHWEST.1/4, IN SECTION 35, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIDAL MERIDIAN, (EXCEPT THE EAST 50 PEET, | 1.
AND EXCEPT RAILROAD RIGHT OF wm IN COOK COUNTY, ILL4NOIS. .. i e

- ) L N
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e : y BRI L e (herein ”PROPEHW ADDHESS“)

: i..Together wrth aii the rmprovements now Or hcreaher erected on the property and all easements, rights, appurtenances,
. rents, royaities, mineral, oll and gas rights ang pro‘itc i water rights and stock and all fixtures now or hereafter a part of the
© property. Al replacements and dddltlons shali erso tre covered by thls Mortgage All of the foregoing Is referred to in this
- Mortgage as the ‘propenty.” .. . - : el e e
i You covenant that you ere lawfully selzed of the teste'e n ereby conveyed and have the right to mortgzrge, grant and :
- gonvey the property and that the property Is unencumbered, pycept for encumbrances of record. You, unjess you arean
' {linols land trust, warrant and wili defend genereiiy the titie tc tl-e property agamet aii clalms and demends‘ subiect to any
. 'encumbrances of record. F5.. 1k i ‘
o D Your acknowledge that this Mortgage secures :ln Agreement that r‘ontains provisions aiiowlng for changes ln the
S interast ‘rate; and that we may, prior to the malurity of the Agreement-and subject to certaln condltions reduce the
" Avallable Line of Credit and /or require repayment of the total barance otrtste rdh g under the Agreement
L GCovenants. You and we covenant and agree as follows: - “

S W) PAYMENT OF PRINCIPAL AND iNTERi-ST You shaii promptiy pay Nhen due the princlpai of and interest
- accrued on the Indebtedness evidenced by the Agreemem together with any other 1ens. charges or premiums. imposed by
* the Agreement, the Seclrity Agreement, or by this Mongege o : -

<« (B} LINE OF CFIEDIT LOAN. . This Mortgage secures a Line of Credit Loan Agreem rt. Ynu will enjoy access to that
Line of Credit during the first sixty {60) Biliing Cycles assigned to your Account. Each Billing Cytle wil be appreximately
oné month.- (Your initlal Biling Cycle may be less than one month). The Revolving Line of Credit Te+in of the Agreement is
" therefore approximately five (5) years long. You egree to repay the Principal amount of the Loans 2dvariced diring the
Revalvlng Line of Credit Term of the Agreemant during the fifteen {15) years commencing at the close af the Revalving Line
W“ -0f Credit Term. This repayment term is referred to herein and In the Agreement as the Closed-End Repeyntent Ttrrm The
. (n)-sotal term of dhe  Agreament secured, by this Mortgage is therefore. approximately twenty (20} years, : 4
: 2y +{C) AGREED:PERIODIC PAYMENTS., During the Revolving Line of Credit Term you agree ta pay on or before the
Qi"payment due date shewn on eaoh periodic Biiiinq Stitement the Minimum Payment Due for that Blling Cycle.” The
minimum: payment due is the sum-of the following chorges accrued or incurred In the Billing Cycle: (1) Finance Charges:
°'3(2) premiums ior Optional Credit Life (nsurance; (6) the Annual Fee; (4) all other cherges incurred pursuant to the
o Agreement except fees and charges charged. to your Account at the Inception of the Agreement as perriited by
Paragtaph 11 (B) and (C) of the Agreetnent; {5) pringlpal necessary to reduce the Outstanriing Balance of our axcount to
your (bredit:Limit;:and (6) any past due payments. The payment due date dus tate for each Biling Cycte Is approximately
. fifteen (15) days after the close &f the Billing Cycle During the Closed-End Flepaymenl Term you agree to pay on or
before the peyment due date shown on on each Petlodic Billing Statement a minimum payment due comiputed in the the
. sameg way as above, plus 1/180th of your Initial Cloeed -Znd Principal Balance (the Principal Balance owed by you to.us at
" the erd of the Rivolving Line of Credit Tenn) (if you have used an Equrty Line check that has not bzen posted to your
.+ acoount asiof the Conversion Date, as dafined In the Agreement, and. that check is subseqiuently paid by us as piovided in
paragraph 2(0) of the Agreement, your minimum pa wment thereatter will Include, instead ¢f 1/180th of your Initi! Closed-.
End Frincipal Baiance a frectlon of the outstandlng princlpal balance aiter payment of that check that has cl nu erator of t
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fully paid in substantially equal principal instaliments by the Maturity Date.) .

{D) INTEREST DURING THE LOAN TERM. You agree tb pay inte- est {a "FINANCE CHARGE") on the Oulstandlng
Principal Balance of your Home Equity Line as determined by the Agreenent. -

The rate of interest ("ANNUAL PERCENTAGE RATE") will be determined and will vary based upon a “FlEFEFlENCE _
RATE". This Reference Rate shall be the prime rate of interest as publish.ed in the Money Rates Section of the Wall Street
Journal on the sixteenth (16) day of each month, regardiess of when such rates were quoted by the Commercial Banks to
- the Wall Street Journal. The Reference Rate is defined by the Wall Street Journal as the base rate on corporate loans at
large U.S. Money Center Commercial Banks. In the event more than one Reference Rate {s published by the Wali Street
~* Journal for any applicable day, the lowest rate so published shall apply. In the event such a Reference Rate ceases to he
¥+ published by the Wall Street Journal, we will select a new Reference Rate that Is based upon a comparable Information,
and if necessary, a substitute "MARGIN®, so that the change in the Reference Rate results in substanlially the same
"ANNUAL PERCENTAGE RATE" required under the previous Reference Rate,

The Reference Rate so determined shall be effective for any Billing Cycle that begins in that month. However, the
Reference Rate effective for your initial Biling Cycle shall kd-determined in one of two ways. If your Initial Billing Cycle
Billing Date occurs*n ‘he same month as the effective date of this Agreement, the Reference Rate shall be the one
determined on the sixteenth (16} day of the preceding month. !f your initial Billing Cycle Biling Date occurs in the month
after the effective date o1 this Agreement, the Referance Flale shal! be the one determlned on the sixteenth (16) day of the
month in which the eftective dute of this Agreement oceurs.

Your rate of interest ("ANNUAL PERCENTAGE RAGE") shall be the Reference Ratk pius a "MARGIN' of __500/1000
(00,500 %) percent for the applicable Billing Cycle.

Finance Charges will be assessec on a daily basis by applying the Dally Periodic Rate (the "DAILY PERIODIC RATE") Is
the Annual Percentage Rate a;ﬁpllcable to'that Biling Cycle, divided by 365 or 366 In Leap Yedr) to the Dally Principal
Balance of your Home Eqully Line far eack dav nfthe Blﬁng cycle in which theré Is an Outstanding Principal Balance. ..~

if you have used Home Equity Line checks tha. have not been posted to youf account as of the Conversion Date, and
those checks are subsequently pald by us, you! ivitial Glosed-End Principal balance will be increased on subseguent
periodic Billing Statement to reflect such Loans. :

The rate of interest (ANNUAL PERCENTAGE RATE)« i be determined and wi vary monthly based upon the Referenca N
Rate described in the Agreement and above. -

Each day on which the interest rate elfectlve may change s 2 "CHANGE DATE". =

The rate of interest (AN JUAL PERCENTAGE RATE will be ae terinined and will vary monthly based upan the Reference
Rata described In the Agreement and above. -

Each day an which the interest rate effeclive may change, l'> a"CHAMG DATE"

The interest rate effective on the First Change Date will bs the Currant Aererence Rate plus a Margln of SlLL_DOD

( 0..500__%) percent. On each succieding Change Date, we will determine the
Current Reference Rate, and the new interest rate will be equal to the Current Reforence Rate, pius a Margin of _500/1000
{ 0.500 %) percent.

Each new interest rate will become eHective with each Change Date, and wlll :3 reflected in the paymem due
immediately after that Change Date. T .

2. APPLICATION OF PAYMENTS. if there Is a balancp on your Account, we will s serd you billing slatements,
approximately monthly, reflecting account transactlons and your balance. You can pay the belanre. together with current
interest, in full without penalty, or defer full payment, in which case you must pay ar least the Wi imum Payment Dutd
disclosed on your payment. Your payment is due on or befgge the date shown oh your statement.and it should be senal
with the remittance portion of your bllling statement. We may apply payments. to your obligations urds: ihis Agreemsm""
and the Deed of Trust in the order we choose. However, we will ordinarlly apply your payments ta: (1) iinance charges, L’%
(2} iife Insurance premiums, if due (3) principal (except for minimum ;zmyments durlng the Revolving Period), and (4) other [
charges, in that order. Payments will always be apphéd to past due afd current amounts in each category in order. The
amount of any payment In excess of the Minimum Payment Dile will be applied first to the principal Aceount balance if no m
due amounts exist in another paymem Make your payments by rnail or at our branch Uslng the remlltance ponlon of your ’
billing statement. .

3. CHARGES; LIENS. You shall pay al taxes assessments, charges, fines and lmpositrons attribulabla 10 the
property which may attain priority over this Mostgage, and leasehold payments or grounds refits, f any. You shall pay -
these cbligatians in the manner provided in paragraph 2, or if not paid in that manner, you shall pay them on time dlrectly
to the person owed payments You shall promptly furnish to us all notices of amounts 1o be pald inder this paragraph. If
you rmake these payments directly, you shall promptly furnish to us recelpts evidencing the payments, -

4. HAZARD INSURANCE. You shall keep the improvemmentts now existing or hereatter erected on the proparty lnsured
against loss by fire, any. hazard included within the term "EXTENDED COVERAGE" and any other hazard for which we
require Insurance. This Insurance shail be maintalned In the amounts and for the period that we require. The insurance
catrier providing the insurance shall be chosen by you subject to our approval which shall hot be unreasonably withhald.




. 'Aii insurenoe poiicies .and renewals shaii be eccegte
“ have the; riqht to hald the policles and renewals. If wa require, you shail promptly give to us alf ret,eipts of pald pn:mium ¢
and’ renawal notices. in the event of loss, you shall give prompt notice to the insurence carrier end us We moy mak
' proof of ioss if not made promptly by you, - Rt i i IAREIR
./ Unless we' and you therwise agree lo writing, ihsurance proceeds shaii be appiied to resroretion or. repar of the
* property dammages; If the ilestoration or repalf is econgmically feasible and our security Is not lessened. If the restoration o
- repalr Is:not'economically feasible or our securlty. woifrid be lessened, the Insurance proceeds shail be applied to the sum:
- secured by this. Mortgagfi whether ar not then due, with any excess paid to you. If you-abandon the property, cr do no
- answer within-thirty (30) days a notice from us that tire insurance carrler has offered to settie a ¢laim, we may cuiiect the
- Insurance proceeds Weirnay use the: proceeds to repair or restare the properiy or to pay sums ctecured by this Y ortgage
whethei of ot then dus:! The 30-day period will begin when the notice is given, = - ST
ey Unless we and you ¢ otherwise agree In writing, arty applieation of proceeds to principai shail e it extend or posiipone *he ;
; due date of the paymenis referred to in paragraphs % and 2 or change the amount of the payments, if under parayraph 20
 the property Is acquiredi by us, your right ta any insurance policles and proceeds resulting from damags ta the. property
= prior-to the ecquisi* an ;shaii pass to us to the extent of the sumn r.ecured by this Mortgage immediateiy prior to the i
':-.acquisition Sl g e i e R U
By PHESEBVAT’.JF é\ND MAINTENANCE Of PROPEHTY Li:ASEHOLDS You shail not destroy, dtimage or
: -substantiaiiy change the-praperty, allow the property to deterlorats or comemit waste. If this Murtgage Is.on a leasehold
- you.shall compiy with this provisions of the lease, and if you acquire fee titie to the property, the i=asehoict and fee title shai
. not nierge unjess we agjree 1o ihe Toarges In writing. {0 SRR
“h By PROTECTIDN OF OUR GHTS IN THE PHOPERTY' MOFITGAGE GUARANTY IN :UBANCE ii you faii to
- perform the cover-ants and agreeinents containedtm this Mortgage, o there Is a legel proceeding that mey srgniiicaniiy
" affect our- rights in‘the: property {such'as praceeding In bankruptcy, probate, for condemn: tion or to enforce: laws or
N Regulations) then we may do and pay for wiuu.veir Is necessary to protect the value of the pruperty and our rights in the
- Property.. Qur action may Include paying any! surns secured by a lien which has priority over this Mongags, appearing In
7 cour, paying reasonabile attorneys’ fees and eninriro on the property to meke repairs Althoog 1we nnay take eetion unde
o this patagraph 7, we do not have to do so. = -, { G
e Ay emounts disbursed by us under this par agrapn 7 shaii become additronal debt oi your, secured by ihis Mongage fla
Unless you and we agfee to other terms of payiment, thesés amounts shall bear Interest from the date of disbursement at-
the rate pravided in the Agreement and shall be payebie witiyirierest, upon hotice from us to you requesting payment, i
L If we' require mortqage guaranty insurance a3 a condition of n.eifing the {oan secured by this Mortgage, ‘you shall pay

- the premmiums required 1o malntain the insurance in effect untll sucii o as the requirement for the insurance terminates in

 accordance with your and ouf written agreement or applicable law. : . e
S INSPECTION ;We or our agent may mile reasonable entrios trru.i and inspections oi the property We shaii give
: you notloe at the time'of or prior to an Inspection speciiying reasonable caus for the inspection, 5. - .ol -
.z B, CONDEMNATION, The proceeds of any award or claim for damages, tfiiect or consequenﬂai in connection with
Fany. condemniation or other taking oi eny pan oi the property or ior conveyai‘r*e 'n l'eu oi condemnation are hereby
;1assignedendshailbepaidtous TREIE & L :
-3 In-the avent of & total taking oi the property. the proceeds sitail be eppired to the SMS secured by thi., Mortgage,
whethes ‘or not then due, with any excess paid to you. In the event of a partial taking of e pranerty, unless you and s
otherwise agree In witng, the sums secured by Ihia Monigage shail be reduced by the amount of the proceeds mudtiptied ¥
~by the following fractior: (a) the total amount of the sums secured Immediately before the takipg, (v lded br {b) the iair
- market value of the property Immediatefy before the taking. Any balance shat be pald to you, ~
»~ If you abandon the property, or ff, after notice by us to to you that the condemnor offers to make ara rirard or settie a
0 claim for damages, you fall 10 respond to ours within thirty (30) days after the date the notice Is given, weare authorized to
GJ cofiect and apply the proceeds, at our option. either to restoration or repair of the property or to the sums se-..ured by this
"Mortgage, whether ornotthen due. o i lag ol o o 1 i
U" -Unlgss we and you otherwlse agree ln writing, any application of proceeds to principai shaii not extend or postpone the
ue date of the periodic payments referred to Injparagraphs 1 and 2 or change.the amount of such payiments. ; =
9. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for peyment or
' modiﬂcaiion ‘of amontization of the sums secured by this Mortgage granied by us ta any successor in interest of yours sheii
not: operate: to releass the iiabiiity of your origlna. successor I Interest. We shall not be reguired o commenoe
: proceedings agalnst any successor in interest or refuse to extend time for payment or otherwise modify amoitization of the
- sums secured by this Martgage by reason of any demand mad= by you ar your successors In interest. Any. forbearance
by us in exercising any right of remedy shalf not be a waiver of or preciude the sxercise of any right or remedy ¥
.« 10, SUCCESSCR AND ASSIGNS BDUND, JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The c.ovenants and
3 agreements of this mortgage shall- bind and beneiit our and your successors and assigns, subfect to.the provisions’
: paragraph 19. Your covenants and agreements shall be joint and several. Any Mengagor who co~signs this- Mongage hlﬁ
 does_not execute the Agreement (@) Is co-signing thls Mortgage only ta mortgage, grant and convey that: Mortgagor-
‘ierest in the F'rcpeny under the terms oi this Morigage (b) is not personaiiy obiigeted to pay the sums /?.i by th




.Mor!qege and {c} agrzes tuNQlF E lwg%JgAsz agg QxEdYodify forbear or make any,;»

accommodaﬂons wnh ragard 1o the terms of this Mortgage or the Agreement without that Mortgagor's consent Such a
“Mortgages is identified below by executing this Mortgage as an "OTHER OWNER" of the Property, - - ' :

;3 11. LOAN CHARGES. If the Agreement secured by this Mortgage Is subject to a law which sets maxlmum Ioan :
charges and that law is finally interpreted so that the interest or other loan charges collected or to be collacted in

"‘connectron with the loan exceed the permitted limits, then (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permittad limit; and (b) any sums already collected from you which exceeded -
permmed limits wil be refunded to you. Wa may choose to make this refund by reducing the principal owed under the

= ﬁgreement or by making a direct payment to you. If a refund reduces principal, the reduction will be treated as partial

¢ prepayment without any prepayment charge under the Agraement. B

12. NOTICES. Any notice to you provided for in this Mongage shall be given by delivering n or by melllng Il by first ©-
class mail, unless applicable law requires use of another method. The notice shall be directed to the property address or
any other address you designate by notice to us. Any notlce to us shall be given by first class mail to our address stated
herein or any other address we designate by notice to you, Any notice provided for in this Morigage sharl be deemed to
have been given to you or.us when given as provided in this paragraph. - ,

13. GOVERNINMG LAW; SEVERABILITY. This Mortgage shall be governed by faderal law and regularlan and the law
of the jurisdiction in wiich the property Is lacated. in the event that any provision or clause of this Mortgage or the -
Agreement contlicts witl annlicable faw, such conflict shall not affect other provisions of this Mortgage or the Agreement
which can be glven efiett wdthout the conflicting previsron To this end the provrslone of this Morigage and the Agreement
are declared to be severable.

14. YOUR COPY. Yeu shali be ¢iven one conformed copy of the Agreement and of ‘rhls Mortgage

15. PRIOR MORTGAGES. You covenant and agree to comply with all of the terms and conditions and covenants of
any mortgage, trust cleed or simifar securitv.Instrument affed;!ng the Propeny which has or may have priority over this
Mortgage, Including specifically, but not lizalted to, timely making the payments of principal and Interest due thereunder. . . -
Your fallure to make such payments or keep <uch terms, condltions and covenants as provided for in such prior -~ -
martgages, trust deeds.or security agreements shall constrtute a default under this Mortgage, and we may invoke the
remedies specified in paragraph 20 hereot. , N

18. DEFAULT. (a) The occurrence of any of the muowlng events shall constiiute a Qe%urt by you under this Mort-
gage: (1) faiiure to pay when dus any sum of money di'e ynder the Agreement or pur‘éuant to this Mortgage, or the
Security Agreement; (2) yaur actlon or inaction adversely aifegts-our securlty for the Agreement or any right we may have
in that security; (3} you gave ar give us any false or materra]ly misteading information i connection with any Loan to you -
or in your application for the Home Equity Ling; (4) title to your hoin, the property, is transferred as more fully described
in paragraph 19 below; or:(3) any of you die. :

(b) if you are in defailt under the Agreement or this Mortga e we. sy terrnrnate your Home Equity Line and require
you te pay immediately the principal balance outstanding, any and all interest yo i may owe on that amount, together with
all other fees, costs or prériums charged to your account. The principal balaine outstanding under the Agreement after
default shall continue to accrue interest until paid at the rate pfrrovided for In the Ag: eament ds if no default had occurred.

In addition to the right to terminate your Horne Equity Liné ‘%nd declare all sums im”~. -ddiately due and owing under the
Agreement, in the event of a default, we shall have the right to refuse to make additiona) Loans to you under the Agreement -
{reduce your Credit Limit). i we refuse to make additional Loans to you after default, bli-do nat terminate your account, -
you must notify us In writing if you woulld like to obtain further Loans and cdn demonstrate 'rha the candition that led to the
default no longer exists.

17. RIGHT TO REDUCE LINE OF CREDIT. We may, ing the Revolvrng Line ef Credi! Ter.r nduce your Credlﬂ
Limit or suspend your cidoi privileges {refuse to make additionai Loans) If: (&) the value of yu'r oropetty dropy
significantly below the appraised value upon whith the Agr emenl was based {b) a matéria! change In your financi % ':.
circumstances gives us reason o belleve that you will not be able to make the required paymems. {c) governmental actio °.
preciudes us from charging the Annual Percentage Rale peknitted by the Agreement or governmental action adversaly
affects our lien prierity such that the value of our security Intefest falls below 120 percent of your Credit Limit; (d) the cap m
on the maximum Annual Percentage Rate provided in the Agreemant prevents us from increasing the Annual Percentage m
Rate to match one ¢r more increases in the Reference Rate; (5) we are notified by our Regulatory Agency that continuing .
to make Loans constitutes an unsafe and unsound practfce of {f) yoy are in default of any material obligation under the ;~

- Agreement. If we refuse to make further Loans to you, but dq not terminate your Home Equity Line, you must natify usin
writing if you would like, 1o obtain further Loans and can demonstrate that the conditions that gave us the right to refuse to
make further Loans has changed

18. TRANSFER OF THE PROP“!TY If all or any part of the propeny, or an Interest thereln Is sold or transferred by :
you or If the bensficial interest or any part theredf In any land trust holding title to the property is assigned, sofd or
transferred, or if you or the title holding trust enter into Articlds of Agreement for Deed or any agreement for instaliment
sale of the proparty or the beneficial inteyest In the title holdingland trist, witholt oy pribr written consent, excluding: (a)
the creation of a purchase money security interest for household dppliances;. (b) a trahsfer by devise, descent or by
operation af law upon the death of a joint tenant; ar (c) the grent of any leasehold interast of three (3) yearg or lass not -
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containing an optinn 1 purchase. we may. at our eptlon declare al! sums secured by thls Mongaqe tu be immedlately "-
due and payable, - . T :# o
19, AC(.ELEHATION, HEMEDIES We shelf give notlce to you prlor to acce!eration toIiowIng ycuur bredch of any
i c,ovenant or. agreement inthe Mottgage {but not pripr to acceleration under paragraph 19 unless applicable faw provides
: otherwtse} The'notice shall specify: (a) the default; {b) the action required to cure the default; () a date, rot less than
. 30 days from the date the notice is given to you, by which the default must be cured; and (d) that feilure to cure the
- default on or before the date specifled in the notlce may result in acceleration of the sums secured by this Mortgage;
-, foreclosure by judlclal proceeding and sale of tha: property. The notice shall further inform you of the. right to reinstate
=+ afteracceleraticn and the right to assert In the foreclosure proceeding the nonexistence of a default or any ‘other defense
. to:acceleration and foreclosure. If the default is not Fured on or before the date specifled in the notice, 2t our option, we
may require lmmediate payment in full of all sums secured by this Mortgage without further demand: and may forec!ose
" this’ Mertgage by Iudlclal proceeding. We shall. be entitled to collect all expenses Incurred in pursulng the remedies
i ,l prevtded n this paragraph 20, Inclucﬂng, but not Hmlted to reasonabip attorneys' fees and costs of title evidence. ;
e 20, PObSESSIt‘JN Upon acceleration under parelgraph 20 or abandonment of the property and at any ttme prtor to
the expl'ation cf piy perlod of redemption tollowlng, Judiciat sale, we (In person, by agent: or by judiclally appointed
" recelver) shall bs erited to enter upon, take poseesslon of and manage the property and to collect tha rents of the
- property. includtng ticse past due. /Any rents we or the Receiver collect shall be applied first to payment of the costs of
management of the prope:ty and collection of rents, including, but not limited to, recelver's fees. prequms on rece}ver 5
bonde and. reasonabie ahiomays’ fees and then to the sums secured by this Mortgage. ..
20, HELEASE Upan payrient of all sums secured by th!s Mortgage we shalt release this Mortgage wlthout charge
- to you. \We shall pay any recordation costs, ... - wﬂ bk :
22 WAWER OF HOMESTEAD. You waive all nght ef homestead exemptien ln the property Ui
o - 23, TRUSTEE EXCULPATION N thfe Mongage I executed by an lllinois land trust, trustee executes this Mortgage
- as rustee as aforesald, In the exerclse of thr power . and euthorlty conferred upon and:vested In it as such trustze, and it
s expressly’ understood and agreed by us.and. by ievery person now or hereafter claiming any right hereunder. that
- nothing contalned:hareln or In the Agreement sa eyred by this Mortgage shall be construed as creating any fiabiity on the-
" trustes personally to pay said Agreement or any-rierest that may accrue thereon, or any indebtedness accrulng
. hereunder- or 10 perform any covenants either expiess_or implled hereln contained, all such liability, if any, t:reingH
expressly watved and conveyed by enforcement of thza jrovisions hereof and of said Agreement but his waiver shali in:
~ no way affect the personal Iiabllity of any lndrvldual co—maker ar ;uarantor of the Agreement SR :

Grantor acknowledges that Grantor has react understands, and agreea to the te n.., end conditrons of this \durtgage
. Dated; rm'ou, 1997'-”' RS IR R ' Ui
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STATE OF ILLINOIS
} 88
t COUNTY OF COOK }

|, the undersigned, a Notary Public In and for sald County, in the State aforesaid. DO HEREBY CERTIFY that
SAMUEL A. SIPJCH SROBERTA L. SIPICH , HIS WIFE

personally known

',=_ to me to be the same person whose name(s) .. ARE__subscribed to the foregoing instrument, appeared before me this
" day in person, and acknowledged that . TREY _ signed, sealed and delivered the said instrument as TEEIR_free and

" yoluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _20TH____day of _

oyl
ey
A - i CFRCIA. BEA
My Commission Explres: [ 22, Lpe-o tdle *’M _ VERDAMICELLI ‘z
: o Notary Public NOTAEY PUBLIC, BYATE OF LLINO® 7
COMMINION EXPIRES LME 20, 240 ¢

IF MORTGA(GOR IS A TRUST:

not persanally but solely as trustee as aforesaid
By (Titte)

ATTEST: _
its (Tille)

STATE OF ILLLINGIS
)85 .

COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in the State aforesdld, DO HEREBY CERTIFY that
e , President and : A

Saecretary, respectively, appéarqd before me this day In person, and acknuw!edged that they signed and delivered the sald

instrument as their own free and.voluntary acts and as the free and voluntar; “ast of said carporation, as Trustee, for the

uses and purposes therein'set forth, and the said : I Secretary did also then and

there acknowledge that he, as custodian of the corporate seal of sald corporation did affix the said corporate seal of said

corporation to szid instrument as his own freg and voluntary act, and as the free and vaiunitary act of said corporation, as

Trustee, for the uses and purposes their set forth.

-

Given ‘under my hand and official seal, this \'day of

My Commission Ex'pirés: :
Notary Public

THIS INSTRUMENT PREAFRED BY:L'ﬂW M. DUROCHER

APFTER RECORDING MAIL TO: ADVANCE BANK, s.b.
: 2320 THORNTON ROAD
LANSING IL 60438
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