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= OPEN-END MORTGAGE O,L(\
A |
THIS MORTGAGE, ("Sccurity Insln’umcnt"), is made - May 30, 1997 , between
MICHAEL R. BIRD AND *GAIL E. HAGEN AS JOINT TENANTS *A/K/A GAII.. £ BIRD _
: herein called Borrower, whose address is - 5723 W LELAND, CHICAGO IL 60630, . - N
. and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose addrcss is
. 125 E. Algonquin Road Ar]mgton Heights, Illinois 600GS.

Ia order to secure thc debls as descn bed below, Borrower, mtcnding to be legally hound hereby, does hercby grant and
convey 10 Lender and Lender’s successors and assigns the following property located in COOK

County, llinois described as:

LOT 8 IN BLOCK 1 IN SUMME AND STONE'S LELAND AVENUE SUBDIVISION OF THE

SOUTHWRST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF

SECTY N 17, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN; IN COOK COUNTY, ILLINOIS.

CKA: E/23 W LELAND, THICAGO, IL 60630

PINM: 13017 213 012 00060 -

TO HAVE AND 02 HOLD this property unto the Lender and the Lender’s successors and assigns, forever, together
. with all the improvenien’s now or hercafier erected on the property, and all easements, rights, apputtienances, rents,
royalties, mineral, oil aid sas rights and profits, waler rights and stock and all fixtures now or hereafier a part of this
property. All replacem==.. and additions also shall be covercd by this Security Instrument. Al of the foregoing is
referred to in this Su:unly }ns‘ru'm.m as the "Property”.

BORROWE‘.R COVENA.N" ] th;", Gorrower is lawlully seised of the estate hcrcby conveyed and has !he nghl to .
morigage, grant and convey the Projerty and thai the Property is unencumbered, except for encumbrances of record that
are listied in the property report obtalnecl by Lender, (collectively , "Permitted Encumbrances"); it being undersiood and
agreed, however, thal the recital thereo! ke ein shall not be construed as a revival of any encumbrance which for any
reason may have expired. Borrower warraris and will defend generally the title 10 the Property against all claims and
demands, subject only to the Permitted Envip'srances,

TH]S SECUR ITY INSTRUMENT IS MADE Tf’ >ECURE TO THE' LENDER THE FOLI..OWING DEBTS AND
- OBLIGATIONS:

(1) Performance of cach agreement of Borrower inczrioraied by reference or contained herein, and

‘ (2) Payment of the indebtedness due and to become duc under, and pcrformancc of the terms, and conditions under
7 a consumer revolving loan agreement cntitled "Uniled Air Liner Employees’ Credit Union Home Equity Secured Open-
2} End Variablc Rate Note and Truth-In-Lending Disclosure Staverient” (hcrcm "the Note") dated the same date as this
i Sccunty Instrument, and all modifications, extensions, renewals; and renstatements thereof. The Note contemplates

a series of advances, of a revolving nature, 10 be made, repaid, and re aade, from time to time, under the terms of the -

Note with all such advances to be secured by this Security instrument th~. same extent as if such future advances were

made on the date of exccution of this Security lnlrumcnl The iclal oulstariaing principal balance owing at any time under

the Note shall not exceed §___34,000.00 : which sum iz referred to in the Note as the "Credit Limit®.

The outstanding principal balance does not include thc finance charges, or otaer costs which may accrue under the Note.
The entire indebiedness under the Note, if not paid sooner, is duc and payable o)_May 1, 2012 -

A. Variable Rate.

The Annual Pérccnlage Ré!e and the corresponding daily perioiic rate may increase or decrcase moﬁlhly if the (e
value of the Index changes. The Annual Percentage Rate includes only interest and not other chargos, o
. &

<@

as follows: . . SN
~]
]
r

B. Change Dates.

The Annual Percentage Rate may change on the first da of cach month beginning July 1 ¢ 1997 - ]
Each date on which the Annual Percenlage Rate could chenge 1s called a "Change Date™. The new Annual Perccntage '
Raic will become effective on cach Change Diate and will apply 1o my wnpaid principal balance until the rate changes

again.
C. The Index.

The Index is the highest Prime Rate as reported in the Moncy Rates Section of The Wall Street Journal, The
Current Index for any month is the index value thal appears in the first issuc of The Wall Street Journal published in
the preceding month. If the Index becomes unavailable you may choos: a new index and adjust the Margin in accordance
with federzl law. My Annual Percentage Rate will not change at the time of the substitution or adjusiment merely due to
the substitution of indices or the adjustment in the Margin. You will notify me of any substitution or adjustmeni.

BOX 333-CT)

(3) The Nole provides for an initial interest rate of 9.50_%. The Note prov.dcs for changes in thc interest rale,
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On cach Change Date you wili add _ 160 _ basis points ( 1. 20 percentage points, called the "Mérgin') 0
the Current Index. The result will be my new Annual Percentage Rati, bul will be subject Lo the limilations set forth
in Subparagraph E. below. : . .

E. Limits On Changes.
- o ) i
The Annual Percentage Rate will not increase above the maximum legally permissible rate. In addition, my -~ -
ANNUAL PERCENTAGE RATE will not increase above 14.0% or below 7.5%. During any one calendaryearmy - . -
Annual Percentage Rate will nol increase or decrease such that the Payment Calculation Rate increases or decreases '+
more than one level as shown in the payment chart in the Note. My Annual Percentage Rate as of January 1 can increase - -
during the year 10 the highest Annual Percentage Rale in the next higbest Icvel, bul cannot go higher during the year. i
My Annual Percentage Rate as of January 1 can decrease during the year to the lowest Annual Percentage Rate in the
next lowest level, but cannot go lower during the year. This restricts ihe change in my Annual Percentage Rate

during any one calendar year to 3.99 percentage points. :

F. Effect of Change.

An increase in the Annual Percentage Rate either will result in higher payments, if my Annual Percentage Rate -
increases to the next level shown on the payment chart, or will result in a smaller portion of my payments going to repay
principal, which will mean that my unpaid principal balance will be repaid slower. A decrease in my Annual Percentage
Rate either will result in lower payments, if my Annual Percentage Rate decreases to a lower level shown on the

ymeni rlar), or will resull in more of my paymenis going to repay principal, which will mean that my unpaid principal
balance will ve repaid more rapidly.

DUE ON SAlLE *ROVISION:

Borrower agie=s *Liat in the event of sale, transfer, conveyance, or alienation of the Froperty described herein or any | -
part thereof, whetke. voluntary or involuntary, Lender shall have the right, at its option, 10 declare all sums immediately -~ -
duc and payable under tae Jote. No waiver of this right shall be effective unless in writing. Consent by the Lender toone -
such transaction shall not be a waiver of the right to require such consent to later transactions. Borrower agrees io notify -
Lender immediately if Bor'ower enters into an agreement to sell or transfer all or part of the Property described herein. - -

BORROWER AND LENDER ©.CvENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall pre mpUly pay when due all bayments oﬁ the Note and on all other obiigalions which
this Security Instrument secures, .

(2) Revolving Nature of Indebtedness. Ziccording to the terms of the Notc, the unpaid balance of the revolving line of
credit secured by this Security Instrument moy-arceriain times be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the Not& 10 the Borrower. Therefore, the interest of the Lender in this Security
Instrument will remain in full force and effect even 1nough from time to time there is a zero balance under the Note.

(3) Prior Security lnslrunienis; C héfécs; Liens. Doiower shall pcrfofm all of Borrower’s obligations under ény
mortgage, deed of {rust, or other security instrument with 4 'ien that has priority over this Security Instrument, including
Borrower's covenants to make paymenis when due. )

Borrower shall pay at least 15 days before thcy arc delinquesit !l laxes, assessments, charges, fines and impoéilions
attribuiable 1o the Property which may altain priorily over this Secrity Instrument, and leasehold payments or ground
rents, if any. Borrower shall prompily furnish to Lender receipts-cvidenciag the payments. .

Borrower shall promptly dischargs any lien which has priority over this SZeurity Instrument, except a Permitted
Encumbrarce. If Lender delermines that any part of the Properly i subjeltic a licn which may attain priority over this
Security Instrument, Lender may give: Borrower a notice identifying the lici.. Lorrower shail satisfy the lien within 10

days of the giving of notice. :

{4) Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd against loss by fire, hazards included within the term "cxtended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, subject -~
10 applicable taw, The carrier providing the insurance coverage shall be chosen by Borrcwey sphject to Lender’s approval, -

which shall not be unrcasonably withheld. ‘

All insurance policies and rencwals shall be acceplabie to Lender and shall include a standze mortgags clause .- " @
naming Lender as an additional insurcd. Lender shall have the righi (o hold the policies and renc3’s., If Lender requires, "
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. In the evenl of loss, Borroyr - -
shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly by - -

Borrower. e

Unless Leader and Borrower otherwise agres in writing, insurance procceds shall be applied to restore or repair thef)
Property damaged, if restoration or repair is economically feasible and Lender’s security is not lessened. If restoration
or repair is not economically feasible or Lender’s security would be: lessened, the insurance proceeds shall be applied to gy
the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. .

(5 Preservation and Maintenance of Prdgci-t;g' Lenseholds, Borrower shall not destroy, damagc'. or subsianfially ‘
change the Property, allow the Properiy to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the lease. {f Borrower acquires fee tille to the Properiy, the Jeaschold and fee title shall

not merge unless Lender agrees 10 the merger in wriling, :
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(6) Proicction LJ:M‘S ;lghEin E;IHQWI. A!ﬁw-ar 1 s@jon‘n the covenanis and agreements :

contained in this Tily Insirument or there is a legal procecding that may significantly affect Lender's rights in the -
Property, (such as a procceding in bankrupicy, probate, for condemnantion or forfeiture oy o enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the vajee of the Property and Lender’s rights in the
Property. For example, Lender may pay any sums sccured by a licn which has priority over this Security Instrument, appear
in court, pay rcasonable atiorneys’ fees or enter on the Property 1o make repairs. Although Lender may act under this -
section, Lender does not have to do so. If any amounts are disbursed by Lender under this section, such amounts shall -
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest from the date -
of dBiosbursemcm at the rate in effect under the Note and shall be payable, with interest, upon demand from Lender

to Borrawer.

Loadaft

Tighels

L

(7) Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection withany * .-
condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchby assigned ™
and shaji be paid to Lender. The proceeds shall be applied 1o the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. :

(8) Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortizaiion of 1he sums securcd by Lhis Securily Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to start proceedings against any successor in inlerest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or
Borrower’ successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
precludz the exercise of any right or remedy.

{9) Successors and Assipns Bound; Joint and Scveral Liability; Co-Signers. The covenants and agreciments of this
Security Insi ur.eni shall bind and benefil the successors and assigns of Lender and Borrower, subject ta the limitations
on Borrower's #0ilily io transfer the. Property as explained in the Due on Saic Provision above, Borrower’s covenants |
and agreemeRis sl be joind and several. Any Borrower who signs this Security Instrument but does not execute the
Note: (a) is signing thus Security Instrument only to morigage, grant and convey that Borrower’s interest in the Property -

" under the terms of this Socurity Instrument; (b) is not personally obligated to pay the sums secured by this Security -
Instrument; and (<) agrees. thal Lender and any other Borrower muy agree to extend, modify, forbear or make any . -
accommedations with regdard 10 the terms of this Security Insirument or the Note without that Borrower’s consent.

(10) Notices. Any notice \o-37wvower provided for in this Security Insirument shall be given by delivering it or by :
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the - -
Property Address or any other addr(ss Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address siowron Page 1 or any other address Lender designates by notice 1o Borrower, Any -
notice provided for in this Security Inst{ur.ent shall be deemicd 1o have been given as to Borrower or Lender when given
as provided in this section.

(11) Governing Law; Severability. This Sequrity Instrument shall be governed by {ederal law and, to the exient not
preempicd by federal law, 10 the law of the jurisdirdon in which the Property is located. In the event that any provision or
clause of this Security Instrument or the Note conilicts with applicable Jaw, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be giveh efiect withoul the conflicting provision. To this end the
provisions of this Security Instrument and the Note arc-deilared o be severabie. : :

(12) Foreclosure. Borrower shali be in default and Len<er .nay foreclose this Security Instrument if (1) Borrower
fails to make payments as provided in the Note, (2) Lender diseovers that Borrrower has committed fraud or made a
material misrepresentation with respect to the obligations secured. by this Securily Instrument or (3) Borrower takes any ‘
action or fails 1o \ake any action that ndversely affects Lender's securiry-for the Nole or any right Lender has in the Property.
Lender shall give notice to Borrower prior 10 the beginning of an act’on t0 forecloss this Security Instrument.
Any such notice that is given shall specify: (a) the defaull; (b) the actisn reéquired to cure the dzfault; (c) a date nol
less than 30 days from the date the notice is given to Borrower by which (n2 o3fanlt must be cured; and (d) that failure -
10 cure the default on or before the date specified in the notice may lead o forislosure by judicial proceeding and sale
of the Property, The notice shall furiher inform Borrower of the right to assert 7 the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 10 acceleration and [oreclosure, If the default is not cored
on or before the date specified in the notice, Lendcr at its option may require immediate payment in full of all sums sccured -
by this Sccurity Instrument without further demand and may forcclose this Security insirtment by judicinl proceeding.
Lender shall be entitled 1o collect ali =xpenses incurred in pursuing the remedies proviicd 11 this paragraph 11,
including, but not limited 10, rcasonable altorneys’ fees and costs of title evidence, .

(13) Lender in Possession. Following the seading of a notice of defauli by Lender or abunsorment of the Property by - "
Borrower, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to ¢ ntcr upon, take possession -
of and manage the Property and to collect the rents of the Property including those past due. Any=iis collected by Lender
or ihe receiver shall be applied first 1o payment of the costs of management of the Property and the-collection of rents,
including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fecs, and then o the
sums secured by this Security Instrument, (4]

«

(14) Release. At any time when all sums secured by this Security Instrument have been paid in full, Borrower mayp,
request Lender 10 terminate the Note and cancel this Sccurity Instrument without charge to Borrower. Borrower shali,
pay any recordation costs. 1)

{15) Waiver of Horﬁcstcad. Borrower waives all right of homeslead exemption in the Property. '







. BYSIGNING BELJ‘NQ:EJ;)‘S JnQLLA'L«;chDJamemw in this Security Instrument. *
(1/1\0\ } P\u,@/( (Seal) -
- Borrower

A:njn BIRD ATRTA GAIL E HAGEN

“MICHAEL K. BIRD

-
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Siate of ilinois )
) ss:
County of )
< '
"y .
C : L\v«.a,l-\ \ R Cﬁ_::e,z‘\ » 4 Notary Publicin and for the said county and state certify

UL( LC,\(\Q».Q,(/ —‘E @; -;*:Q personaily known

subscribed 10 the forepoing instrument, appeared before me this
_ freeand

1
/,‘ \\ = L f‘} .
that _(~ Ae T oieetd ~
to me 1o be the same person whose name __._\
day in persoi.and acknowledged that We << :’:lé . Signed and deliveredthg instrument as

voluntary act, oy e uses and purpdses therein sct forth.
Given under by hr o4 and official sea) this 5#& dayof %\ ;?

Notary Public

{y commission expires: 6&‘::& 7, 2.oon
"}'Z
"OFFICYTAL SEAL”

CHRISTINE RESS
NOTARY PUBLIC, STATE OF ILLINCIS . :
MY COMMISSION EXPIRES 7/7/2000 - DEPT-01 RECORDIRG - $27.0C
T#0012 TRAW 5570 046/19/97 12:20:00
24795 2 CG N—P T —4£BPSPD
{00K COUNTY RECORDER
DEFT-10 PENALTY $24.00
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