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mq/{ Dm n@g@&m LINE OF éREDIT MORTGAGE

: GRAKTOR
JOSEPH JAMES MCGUIRE
MARY CATHERINE MCGUIRE, JITS WIFE

JOSEPH JAMES MCGUIRE

- BORROWER .

MARY CATHERINE MCGUIRE

433.00

.. . ADDRESS o  ADDRESS
11325 3. NAGLE 113"5 S NAGLE ‘
WORTH, IL 60482 ‘ WORTH, IL 60482 _
- TELEPHONE NO. " IDENTIFICATION NC. | TELEPHONE NO. " /% - IDENTIFICATION.NO. "
. 708-448-2522 _ 361-42-4025 l 703-448-2522 361-42-4025

THIS MORTGAGE ("Mortgage") is made on _MAY 13, 1937 ' _.. betwean Mortgagor, JOSEPH JAMES ______'
MCGUIRE MARY CATHERINE = MCGUIRE 'l

(herein
“YCU," "YOUR" or "YOURS"} and the Montgagee, Advance Bank Savings Bai k a corporation organized and existing under
the laws of the United States, whose address Is_2320 Thornton Road Laf’s’ ag, Il 60438
i e (herein WE," "US" or "OUR"). -

WHEREAS JOSERH _JAMES MCGUIRE - MARY QaTHERINEJCS_UIRH

is (are} indebted to us pursuant to a Home Equity Line MGHEFML'\IT") of even date hereof, -
additionally secured, if appropriate, by a Security Agreement and Collateral Assignment of Esndfiiial interest In the Ianqo
trust holding ttle to the property ("SECURITY AGREEMENT"), in the principal sum of U.S, $.50:.00..00
(your "CREDIT LIMIT*) or so much of such principal as may be advanced and outstanding, with intercst thereon, providlngr:n
for periodic installment payments of Interast, optional credit life and/or disability Insurance premiums, 3t miscellaneousts) .
fees and charges for five (5) years from the date hereof, thergafter, for periodic instaliment payments of 1/180th of the L.
Outstanding Principal Balance (or such greater sum as necessary to fully repay the Outstanding Principal Balance in full In P‘ |
substantlally equal Installments of principal by the MATURITY DATE as more fully provided below, interest, optional credit 0
life and/or disability lnsurance premiums, and miscellaneous fees and charges for fifteen (15} years. Afi such sums, if not
soaner paid, being due and payable apprommately tWenty years or {20 years if extended} from the date hereof (the
"MATURITY DATE").

To secure to us {a) the repayment of the indebtedness evidenced by the Agreement with Interest thereon the payment
of all sums, with Interest thereon advanced In accordance herewith 1o protect the security of this Mortgage, and the
performance of the covenants, and agreements hereln contained, and (b) the repayment of any future advances, with
Interast thereon, made 10 you by Us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7 hereof of
principal made after the date hereof being referred to as "FUTURE ADVANCES"), and (c) any "LOANS" {advances of
principal after the date hereof) as provided for in the Agreement (it being the intention of us and you that all such Loans -
made after the date hereof enjoy the same priority and sscurity hereby created as If all such Loans had been made onthe
date hereof) and (d) the performance of your covenants and agreements under this Mortgage and the Agreement secured -
hereby. For this purpose, you do hereby mortgage, grant, convey and warrant (unless you are an Ullnols land trust, in
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whieh cese you mortgage grant convey and quit cle m) to es the folloWing described or'operty (‘Property") Iocated in the

ounty oL.S.QQi.C - -and State of lllinols: s -
- nOT 13 IN BLOCK 5 .IN'RIDGELAND vn.met-:, BEING tt soeoxv:e:on m THE EAST 1/2 i "
'OF THE NORTHEAST OF SECTION 19, TOWNSHIP 37 NORTH, - RANGE 13 EAST OF THE - ~ ° . ..
'I'HIR.D pemc:mn nen:om. N coorricomm' nx.mozs.,, we R S

. 1t
i
i
i

?PIN N 1_,::24 19 232 -064* o”o'""”

_‘.which hasthe address O\ 11328 S NAGLE "o b ¢ 0 S _
r-roam, 1z ,0482 } o s i ,

. R {herein PHOPEHTY ADDHESS )
i Together with ail the improvements now o heteaiter erected onthe property end all easements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and p ofis, ,water rights-and stock and all fixtures now or hereafter a pari of the
property.. All repiacements and additions shali alsc bp mvered by this Mortgage Aii of the foregolng ls re’erred to In this ,,;

.Mortgage asthe "property.” ; - :

< You. covenant that:you are Iewfully selzed of the estat 4 nereby conveyed and have the right to rnortgage. grant and

“convey the property and that the property is: unencumboret. P,‘cept for encumbrances of record. You, unless you are an
tiinols iend trust, warrant. end wiii defend genetaiiy the‘ rtie to 9 ,Jroperty ageinst aii eiaims and demands sub]ect 10 any 2
* ancumbrances of record, i : ; -

- You acknowiedge that this Mortgage secures an Agreement tha‘ ‘ontains provlslone aIIowing tor changes in the
Interest rate, and that we may, prior to the maturity of the Agreeme~: and sub]ect to certaln. condlitions, reduce the
Available Line of Credit and/or require repayment of the total iaaience outsta rdin; untierthe Agreement. R R

. ,,Covenants You and we covenant and agree as follpws: - s .
71, (A) PAYMENT OF PRINCIPAL AND INTEREST, You shali prornptiy pt.*v Jvhen due the pr ncipal of and Interest
accrued on the Indebtedness evidenced by the Agreement, together with any other ferns charges or premiume irnposed by
the Agreement the. Security Agreement, or by this Mortgaqe p
7 (B). LINE'OF CREDIT LOAN. This Mortgage secures a Line of Credit Loan Agreeme..t Yﬂu wiil en]oy access to that
Une of. Credit during the- first sixty.(60) Billing Cycles es.;igned to your Account. Each Billing Cvile will be approximately
- ong month.” (Your inltial Bllling Cycle:'may be less than; pne month). The Revalving Line of Credit 7 e of the Agreement is

i therefore approximately five (5) years long. You agre to repay the Principal amount of the Loars advanced during.the
‘,Fievolving Line.of Credit Term of the Agreement during g‘te fifteen (15) years commencing at the close ofiig Revalving Line
of Credit Term. “This repayment term.is referred to herein and in the Agreement as the Closed-End Hepeyment Term. The :
tal term.of the Agreement ‘sectired by this Mortgage is therefore approximately twenty (20) years. : ;‘ ‘
{ “: (C)y AGREED PERIODIC PAYMENTS, During the}RevoitrIng Line of Credit Term you agree to pay onI or before the
’ payment ‘due; date: shown- on sach periodic Biling Statement the Minimum Payment Due for that Billing Cycle. The
minimuim payment due is the.sum of the following charges accrued or Incurred In-the Billlng Cycle: (1) Finance Cherges.
() premiums for. Optional Credit Life insurance;- (3)ithe Annual Fee;-(4) all ather charges Incurred pursuant to.the
Agresment except fees and charges charged to -yolr Account at the inception of the Agreement as permitted: by
Paregreph 11:(E} and (C) of the Agreement; (5) principel necessary to reduce the Qutstanding Balance of yrgur account to
your. Credit Limit; and (6) any past due payments. The’payment due date due date for each Billing Cycle Is izpproximateiy
fifteen (15) days aiter the close of the Biling Cycle. During the Closed- End Repayment Term you agree' to pay on of
before the. peyment due date shown'oh on each Periodic Billing Staternent a minimum payment due compr‘[rted in the the
same way as above, plus 1 /180th of your Initial Cioeed-End Principal Balance (the Principal Balance owed by you to us at
the end of the: Revolving i-ine of Credit Term); (i you| have used an Equity Line check that has not been posted to your
account as.of the Conversion Date, as defined In the Agreement and that check Is subeequently paid by us as provided. in
paragreph 2(C) of the Agreement your minimum peyment thereafter will inciude, instead of 1/ 180th of your;Initisl Closed- .
‘End Principal Balenee a fraction of the outetending principai belance aiter payment of that che Aha/ti)as ar umerator of 1
! : s
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All insurance poficles and renewals shall be acceptable 1o us and shall include a standard mortgage clause. We shall

have the right to hoid the poticies and renewals. if we require, you shail promptly give to us alf receipts of pald premiums
and renewal notices. In the event of loss, you shall give prompt notlce to the Insurance cartier and us. We may make

- proof of loss if not made promptly by you.

Unless we and you otherwise agree in writing, Insurance proeeedq shall be applied to reslo"aﬁon or repalr of the
properiy damages, i the restoration or repalr Is economically feasible and our security Is not lessened. | the restoration or

repair is not economically feasible or our security woutd be lessened, the insurance proceeds shali be applled to the sums .
secured by this Mortgage, whether or not then due, with any excess paid to you. ¥ you abandon the property, or do not

answer within thinty (30} days a notice from us that the insurance carrier has offered to setile a claim, we may collect the

insurance proceeds. We may use the proceeds to repalr or restore the property or to pay sums secured by this Mortgage,

whether or not then due. The 30-day period will begin when the notice Is given.

Unless we and you otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the
due date of the payments referred to In paragraphs 1 and 2 or change the amount of the payments. if under paragraph 20, .

the property is acquired by us, your right to any insurance policies and proceeds resulting from damage 1o the property
prior to the acquistion shall pass to us to the extent of the sums secured by this Mortgage immediately prior to the
acquisition. -

-~ 5. PRESERVATIUN AND MAINTENANCE OF PROPERTY; LEASEHOl DS You shall not destroy, damage or
substantia!ly change the rraperty, allow the propenty to deterlorate or commit wasta. |f this Mortgage Is on a ieasehold,
you shall comply with the minvislons of the iease, and If you accjuire fes title to the propenty, the leasehold and fee title shall
not merge unless we agree 10 the merger in writing, -

6. PROTECTION OF QUR/A'GHTS IN THE PRDFEHTY MORTGAGE GUAHANTY INSURANCt if you fail to .
periorm the covenants and agrecments contalned In this Mortgage, or there Is a lega! proceeding that may significantly - .
affect our rights in the property (suca =34 proceeding in bankruptcy, probate, for condemnation or to enforce laws or
Regulations), then we rray do and pay for whatever Is necessary to protect the value of the property and our rights inthe - - -
Property. Our action may include paying aay sums secured by a lien which has priority aver this Mortgage, appearing in -
court, paying reasonable atterneys’ fees and eriter.ng on the propenty to make repairs Although we may take action under

this paragraph 7, we do not have to do sa.
Any amounts disbursed by us under this paragrap 7 sha!l becoma additional debt of yours securad by this Mongage

Unless you and we agree to  other terms of payment, theses amounts shall bear interest from the date of disbursernent at - )

the rate provided in the Agreement and shall be payable, withinterest, upon notice from us to you reguesting payment.

If we require mortgage guaranty insurance as a condition uof making the loan secured by this Mortgage, you shall pay

the premiums required to maintain the Insurance In effect untif suck tine as the requirement for the Insurance terminates in
accordance with your and our written agreement or applicable law.

7. INSPECTION. We or our agent may make reasonable entries-Lpon and Inspectlms of the property. We shall give
you notice at the time of or prior to an inspection speciying reasonable catse for the inspection,

8. CCNDEMNATION. The proceeds of any award or claim for damages.!ract or cansequential, in connection with

any condemnation or ather taking of any part of the property, or for conveyanuc-ip lieu of condemnation are hareby
assigned and shall be paid to us. .

In the event of a total taking of the property, the proceeds shall be applied to the sums secured by this Mongage N

whether or not then due, with any excess pald to you. In the event of a partial taking oi the-uroperty, unless you and we
ctherwlse agree In writing, the sums secured by this Mongage shall be reduced by the amount of the proceeds multiplied
by the following fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market vaiue of the property immediately before the taking. Any balance shall be pald to you. - S

If you abanden the property, or if, after notice by us to to you that the condemnor offers to make 4 award or settie a

]

claim for damages, you fait to respond to ours within thirty (30) days after the date the notice is given, we are authorized 1o .
collect and apply the proceeds, at our option, either to restoration or repalir of the propenty or to the sums secured by this

Mortgage, whether or not then due. -
© Unless we and you otherwise agrae in writing, any application of pFO"EEdS to pnnclpal shall not extend or postpone the

due date of the periodic payments referred to In paragraphs 1 and 2 or change the amount of such payments.

9. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER, Extension of the time for payment of

[

"Gtssgﬁég;

modification of amortization of the sums secured by this Mortgage granted by us to any successor in interest of yours shall - - - |
not operate to release the llabllity of your original successor In interest. We shall not be required to commence . -
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the .~
sums secured by this Mortgage by reason of any demand made by you or your successors In Interest. Any forbearance =

by us in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy. .

-10. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS, The covenants and
agreements of this mortgage shall bind and benefit our and your successars and assigns, subject to the pravisions of .. §
paragraph 19, Your covenants and agreements shall be jolnt and severai. Any Mortgagor who co-signs this Mortgage but . -~
does not execute the Agreement (a) is co-signing this Mortgage only to morigage, grant and convey that Mongagor’s ™ -
interest in the Property under the terms of this Mortgage; (b) is not personally cbligated to pay ihe/sums secured by this -
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g 's' hlhe edggnrxrm, 50 that yetrn;

futty pa!d in-substantially aqualprincipal lnslallments by tﬁe Maturity Date.} 5 Th
oz, (D) INTEREST DURING THE LOAN TERM. You agree to pay interast ( "FINANCE "HAHGE") n the Ciutstee:ilng
Frtnclpai Be ance of ycur Mome Equity Line-as detarmined by the Agreement e . 2
+ The tate ok !nterest {("ANNUAL PERCENrAGE RATE?) will be determined end wilt very based upon a
'RATE"-This Relerence Rate shall be the prime rate of Interest as published in the Money Rates Section.of th B W
ournal on tr‘e sixteenth {18) day of each month, regard!ese of when such rates were quotad by the Commerk

" the. Wall Street Joumal “The Reference Rate is defined by the Wall Street Journal as the base rate on corpdrtrte ivans at

large, us: Mcney Center Compmarclal-Banks. In the event more than one Reference Rate is published by th(e) Wall Stree
Journal for any applicable day, the lowest rate so published shall apply. Inthe event such a Reference Rate c}easee tob
ubtlehed by the Wail Street Journal, we wil select a new Fteterence Rate that Is based upon a comparable ttfcnnatlen

Sifling Cycta

5 The Fteterence Ftate so determined” shall be efiective for any Billing Cycle that begtns In that month t‘? rever, the

Reference Hete effective for ycur Initial- Billlng Cycle shall be determined In one of. two ways. {f your initial

etermined on. the eixter.uh (16) day of the preceding rhonth I your initial Bililng Cycle Biling Date oceurs ih the month
-afterthe etfecttve date of this, Agreement the Reference Rate shall be the cne determlned on the sixteenth (1Er) day efthe
- monih in-which the effective date of this Agresment acelirs. i < Lo e

",“Your rate of interest {("ANNUAL PERCENTAGE HAGEE') shall be the Reference Hate p|us a “MAHGIN‘ of
' {20,500 %) perger for the applicable Billing Cycle, -
o Finance Charges writ be aesessef‘ an a daily basis by applying the Dally Perlodic Rate. (the "DAILY PEHIODIC RATE”) is
the AnnUal Percentage Rate - appllcable 16 1=t Bllling Cycle, divided by 365 or 366 In Leap Year) to the Diaity Principa
Balance of. yotir Home Equity Line for each-Jay f the Billing cycle in which there Is an Qutstanding Principal E‘etance
w14 1f your haVB used. Home Equity Lingchecks (hat nave not been posted to your account as of the Cenvereij ) Date,-
those checks are subsequently patd by us, your npia) Clcsed End Principat batance will be Increased 581
perlodic Bltllng Statement to reflect such Loans. «: o 1§ :
+::; The rate’of interest (ANNUAL PEHCENTAGE HATE) \m be determlned and wttl vary monthty based upon
Rate. described in the Agreement and-above: «:... ;. . o e

. Each. day onwhich the Interest rats eh‘ective may cl-!enge, 55 e “"JHANGE DATE" =

 ‘The rate-of interest (ANNUAL PERCENTAGE RATE will be de*'.rdned and wlll vary monthly baeed ttpon the Heference ‘

Rate described fn the Agreement and ahiove. TRy :; e i o
- Each day-an which the inferest rate effective may change. sa "CHP 4Gv DATE“ s : : -
The interest rete effective on the First Change Date wﬂl be the Current Fcierence Rete ptus a Margin cf_._ﬁ.O_Qé;,r;rgg“
- (——.—0.500_%) percerit. - On each sicceading Change Dats, we will determine the

Current Heference Rate, and the new Interest rate will be equat to the Current Fte.e'ence Ftate, ptus a Margln nf..EQQ r.tm..,

(.__0.500 %) percent. . RS P ( St T e

L Each new interest rate will become effective wtth each Change Date enct wril ho roﬂected tn the peymerrt due
lmmedlately after that Change Date. ;

o @ APPLJCATION OF PAYMENTS If there is a bafance on your Account we wln ser'rl vou bltllng statementj
_approxlmately monthly, refiecting account trensacticns and'your balance. You can pay the ba.anc:. together with: urrent

x interest, In-full- without penalty, or defer tull payment in whtch case you must pay at Jeast the Mirawum Payment Due
o e dlsctcsed of your payment:_ Your payment is dus on;or bt*fcre the date shown on your statement zoZ -t should lie sent

' wtth th emlttance porticn of your killing statement. We: may apply payments to your obligations un...e mis Agninement

(2) life insurance’ premlums. i due (3) prlnctpa! except for mlnimum payments during the Revolving Perlod) and. (-I) other
harges. In.that arder. Payments will always be applied to past due and current amounts In each category.in ordir. . The
motsit of any payment In axcess of the Minimum Payment Due wili be apptied first to the principal Account belangs If no
tst In ancther payrnent Make ycur payments by mail or at our hranch ustng the remittance pertlcn af your
; SR -i,‘n
R CHARGES' LIENS Ycu shall pay all taxesz aseessments. charges, ﬂnes and imposttfons attrtbutab!e o tha
: p‘roperty whtch may attain priority over this Mortgage and leasehold payments or grounds rents, if any. - You shall pay
- : these cbtlgettons in the manner prov ed I paregraph 2; ot If not pald In that manner, you shall pay them on time idirecﬂy
to thé parson’ ewed payments. You shall promptly tufnieh to us all notices of amounts 1o be paid:under tHs pefecraph lt
yeu ‘make these payments diractly, you shall promptly furnlsh to us recelpte evidencing the payments. - :

ro HAZAFID INSURANCE. You shall kaep the Improvements, now existing or hereatter erectedl on the property insured
'+ agalnst loss: by fire any hazard Included within the tenn "EXTENDED COVERAGE" and any etlter hazard for which we
. require insurance;! This insurance shall be matntained in'the amounts and for the period that we require. The Irsurance

- carrier: prcvidlng the insurance shatt be chosen by ycu subject tc our approvat whtch shell not be i) ; asonabty wi hheld

i .
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* containlng an aption ta purchase, we may, at our option, declare alt sums secured by this Mongage to be immediately
due and payable.

19, ACCELERATION; REMEDIES. We shall give notice to you prior to acceleration following your breach of any
covenant or agreement in the Mortgage (but not prior to acceleration under paragraph 19 untess applicable law provides
ctherwise). The natice shall specify: (a) the default; (b) the action requlred to cure the default; (c} a date, not less than .
30 days from the date the natica Is given to you, by which the defauit must be cured; and {d) that fallure to cure the
default on or before the date specified In the notice may result In acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform you of the right to reinstate
after acceleration and the right to assert in the fareclosure proceeding the nonexistence of a default or any other defense
to acceleration and foreclosure. if the default is not cured an or before the date specified In the notice, at our option, we -
ray require immediate payment in full of all sums securad by this Martgage without further demand and may foreclose
this Mortgage by judiclal proceeding. We shall be entitled to collect afl expenses incurred in pursuing the remecles
provided In this paragraph 20, Including, but not limited to reasonable attorneys' fees and costs of title evidence.

20. POSSESSION. Upon acceleration under paragraph 20 or abandonment of the propenty and at any time prior to
the expiration of any nerisd of redemption following Judiclal sale, we (in person, by agent or by judicially appointed
recelver) shail be em}:;ed to enter upon, take possession of and manage the property and to callect the rents of the
property including thase wast due. Any rents we or the Receiver collect shall be applied first to payment of the costs of
management of the propecty and collection of rents, including, but not limited to, recelver's tees, premiums on recelver's
bonds and reasonable attoriie; s fees, and then fo the sums secured by this Monigage.

21. RELEASE. Upon paymnant <4 all sums secured by this Mortgage, we shall release this Mortgage wlthout charge
to you. We shall pay any rscordatior. costs, : _

22, WAIVER OF HOMESTEAW. You waive ali right of homeétead exemption in the property. ‘

23, TRUSTEE EXCULPATION. )f tris Mongage is executed by an lliinois land trust, trustee executes this Mongage
as trustee as aforesald, In the exercise of the power and atthority conferred upon and vested In It as such trustee, and ft = -+ |

- is expressly understood and agreed by us anrl by every person now or hereatter claiming any right hereunder that = '
_ nothing contalned herein or In the Agreement seciirzs!-hy this Mortgage shall be consirued as creating any llabllity onthe -
trustee personally to pay said Agreement or any Inie/est that may accrue thereon, or any indebtedness accruing -
hereunder or to perform any covenants elther express or.implied hereln contained, all such liability, i any, being
expressly waived, and convayed by enforcement of the previsions hereof and of said Agraement, but his waiver shall in -
no way affect the personal liabllity of any individual co-maker o) gyarantor of the Agreement,

Grantor'écknéwledges that Grantor has read, undefstahds, and agrées to the term.s aod conditinns of this Mortgage.
Dated: May 13, 1997

Z{/,/Lw//// —7 Qo (}n Mo
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! Mongage; . and:- (c) agrees tha we and any other Jto gegor may egree tgctend rnodtly torbear or malce any
¢ eecommedatlens with: regard to the: terms of this Mertgege or the Agreement without that Mongegor’s ceneent SUch 8
Morrgagor 1s Identified:below by executlng this Mcrtgage ps an *OTHER OWNER" of the Property. " :
- 91, LOAN: CHARGES # the Agreement secured By this Mertgage is subject 10 a law whlch sete maxlmum leen
charges ‘and ‘that law Is finally interpreted so that the} Interest or othet loan charges collected or to be collected in
,-connectlon with the. loan exceed the permitted limits, then (a) any such foan. charge shall be reduced by the amount
necessary to: feduce: the charge to the. permitted fimit; ;and {5} any sums aiready collected from you which exceeded
 permitted llmlte will be’ refunded to-you. We may choeee to'make this refund by reducing the principal owed:under the
greement o by matrlng a direct: payment to you. If ar refund reduces prtncipal the redUctlon wlll be rreared as pertlal
prepayment wlthout any prepayment charge undet the Agresment, - &2
12.: NOTICES, Any nofics to you. provided for in thls Mortgage shall be glven by dellverlng lt or by maitlng it by ﬁrst
class mall; unless appliceble \aw requires use of anether; method. The notice shall ba directed to the property address or
-any. ether address you designate by notice to s, Any nerlce 1o us shall be given by first class mail to our address stated
“herelnor any. other address we designate by natice to you Any notice provlded ter ] thIs Mortgage shall be deemed to
heve been given to.you or us when glven as provided-in this paragraph. . i
N KN GOVEHN!N" W SEVERABILITY This Mortgage shall be QOVerned by federel law and regulatlon end the law
of the. jurrsdlerlen in‘whiciy the propesty-is located. Iri'the event that any provision or clause of this Mortiiage of the
 Agraement. ‘confiicts with eml‘eable law, such conflict sgrall not affect ather provisions of this Mortgage or the: Agreement .
“which cari be given- gffect v rrﬁcu* the cenﬂlctlng previslen To thls end the provlslans er thls Mortgage and thr! Agreement
are declared to'be severable, #. R 1 .
e 14, YOUR'COPY. You shall be gr\ an one cenformed COpy ef the Agreement and of rhls Mertgage -
18, PRIGR MORTGAGES. You covenant and agree to:comply with alt of the terms and cendltlons and eovenents of
any mortgage, trust deed or similar secirity i-wstrument affecting the Property wrrleh has or may have prierlly over this.
;.Morlgage tncludlng speclﬂcally, but not lirited 1o, tlmely making the payments of principal-and interest due; ‘theratinder.
‘Your- failire to” make - such payments or kee3 sich rerms conditions and covenants as provided for lr‘r such prior
mortgages, frust. deeds or securlty agreements s’ constitute a derg.utt under this Mortgage. end we may invoke the
remedie$ spacified.in paragraph 20 hereot. 5. g
2 16:° DEFAULT (a) The ‘beeurrence of any et the rer uwing events shall constitute a defeult by yeu under thls Mert-
gage:: (t) faflure to. pay whian due any sum of meney due under the Agresment. or pursuant to this Mertgege. or the -
Security. Agreement; (2} your action or Inaction adverselyf affscte-our securlty for the Agreement or any right we may have
'in that seeurlty, (3).you gave or give us any false or. msterlally nuslzading Information In connection with any Loan:to. you | )
‘or Iy your applicatian for the Home Equity Llne (4) tltle fo your hol.rP r‘re property ls trensterred as more tully deecrtbed
In paragraph:19 below; or (5)-any of youdie. w0 r R :
i (b).If you are In-default Urider the Agreement or rhls Mortgade we me. 5 rermlnate your Home Equlty Llne end requlre
you to pay. immedlately the, principat balance eutstandlm;, any;and all Interest you may owe on that amount, together with
all ather fees; costsior premlums eharged to your accer.rnt The principal balares 2 rtstandlng under the Agreement after
defauit'shall continde to dccrue Interest untl:paid at the rate provided for In the Agrerenit as if no. default had occurrad. |
In addition;to:the right to terminate your- Home Equity Line and declare all sums lmr'. alptely due and owing under the
- Agreement ln the event of a gefault, we shall have the rght to refuse to make additional Loadk to you under the Agreement
) {reduce, your Credit lelt) fr we refuse to make addlt onal Loans to you after default, but Ge psiterminate your account, |
wiyol must notlly us ln wntlng i yeu would llke to obtain! further Leans and can demenstrate that the *r‘*rdttlon thet led te rhe
‘-Ddefeult A0 1ONger BXISES, itiniis. it s b L i
17, RIGHT TD HEDUC L|NE OF CFIEDIT- We-,;may. dunng rhe Hevelvlng Llne ef Credit Terrr reduce your Gred
mlt OF suspend your credit priviieges (refuse to make addlfional Loans) ff. (a) the value of you, traperty- drops. -
lgnllleamly betow the appralsed valus uport which the Agreement was based; (b} a material change in your fnancial
gelreumsrances glves us reason to belleve that you will hot be,able to make the required payments; (c} governmentzl dction -
precludes us frem eharglng rhe Annual Percentage Rate permitted by the Agreement or governmental action ac lversely
affects our lign priorlty sucHThat the valua of our secr.’rrlty Interest falls below 120 parcent of your Credtt Limit; (d); the cap '
on: trre maxlmum Annual Paercentage Rate provided ln the Agreement prevents ug from lncreaslng the Annual Per sentage
Flete 1o rnarch anhe;or moré' increases In the: Refetence Rate; (e) we are notifled by our Regulatory Agency that co ntinuing :
to make: Lcrans constitures an. rﬂsare and unsound practice or {f) you are in deéfault of any material obltgatlon under the
At Agreemert. - we refuse:to maft@ further Loans to yoﬁr, but doyiot terminate your Home Equlty Line, you must no ify usin .
L Wiiting-if you would fike to obtaln further Leens and chn demonstrate thet the cendltlons that ga\le us, the rtght to refuse ta
o make further' Loans has changed. RS SR :
e 1B, THANSFER OF THE PROPERTY lf alr ar any part of rhe prOpeny, oran lnterest thereln ls sold or translerred by g
‘you ar If the beneflclal lnterest or any part thereotrln any. fand. trust_holding title to the propurty Is assigned, sold or -
transferred .or ll you.or the title holding trust enter ito Aricles of Agreement rer Deed or apy zgreement for installment
sale of the’ preperty of the be e*rlclal Interast Ththe tltle heldln land trus!, withot our prior wrlt’ren consent, excluding; (a) :
the creation.of a purchase mariey securl*y interest; for- househ d appllances; (o) a transfer by devise, descent or by
operatlon ol law upon the- deah of a jolm tenant or (cl the grant of eny leasehold lnterest of ll ,é? yeaggr less not :
Fage el'?

y|
e Inltllh
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“COUNTYOF  COOR )

\ |, the undersigned, a Notary Public in and for said Coun% in the State aforesaid, DO HEREE#Y CERTIFY that
' JOSEPH_JAMES _MCGUIRE sMARY CATHERINE MCGUIRE ;

g
e personally known
5 to me to be the same person whose name(s} __AR! i

ARE _ subscribed to the foregoing instrument, appeared before me this
,day in person, and acknowledged that _THEY

signed, sealed and delivered the said instrument as _THEIR__free and
"voluntary act, for the uses and purposes therein set forth,

Given under my harrd and olﬁcla! seal, this _137H dayo @ 1};9_7
'Viy Commlssion Expiies) / Cpe 2'51 Jov ® L / 4 u”é’[

Nm’ ary Public

IF MORTGAGOR IS A THEST:

not personally but solely as trustee as aforesald

By (Title)
ATTEST:
Its (Title)
STATE OF ILLINOIS )
}SS
COUNTY OF )

|, the undersigned, a Notary Publlc in and for said Calsity; In the State aforesald, DO HEREBY CERTIFY that_
. President and

Secretary, respectively, appeared hefore me this day In person, and ac!-' :wwledged that they signed and delivered the said
instrument as their own free and voluntary acts and as the free and voluntzry act of said corporation, as Trustee, for the
uses and purposes therein set forth, and the sald /e Secretary did aiso then and
there acknowledge that he, as custodian of the corporate seal of said corporation Ul affix the sald corporate seal of sald

corporation 10 said Instrument as his own free and voluntary act, and as the free anc’ voiuntary act of said corporatlon, as
Trustee, for the uses and purposes thelr set forth.

Given under my hand and officlal seal, this day of

My Commission Expires:

Nolary Public

THIS TNSRMENT PREFPRED BY: LYNN M. DUROCHPR\\QB

~ AFTER RECORDING MAIL TO: ADVANCE BNAK, s.b., 2320 THORNTON ROAD, LANSING IL 60438
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